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(9] - 109 2, %)

) Az | AR | Awie | AwE
1960 114 116 -02 229 197
1970 36.1 30.3 58 377 124
1980 1174 1185 -11 322 &0
1985 1979 1885 74 39.8 21
1987 2269 2073 196 65.4 32
1990 306.8 2486 582 2149 86
1992 3383 2875 507 3192 110
1995 39%6.3 3388 575 4832 143
1997 416.1 3662 5.9 630.9 173
2000 5224 4090 1134 M7 19
2005 673.2 5258 1474 1,599.8 304
2007 750.6 590.3 160.3 1,991.7 337

T AYE = (VER/AE) x 100
A5 ¢ Board of Trustees of the Federal OASDI Trust Fund, The 1995
Annual Report, 1993.
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Aol = (1.50xPIA) +(2.72xPIA2) +(1.34xPIAs)

+(1.75xPIAY)
30) AF3) B A (Social Security Act) 215(a)(1)(B) #F 1
31) A3 B A (Social Security Act) 215(a)(2) 3L,
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5ol Zleds 2debA golok iRl Z1gdsel stk
e T LAEAE 450 bl gAY ). 520 2k 53 we,
FE(HR D) 49 dele] ASTVEE 2deke A9 B
Alare} Zgg-= ofefie] Abxel] oa] EAlde] AAHLE = 454
ALl HA 29 g7 A5EAET

24 g - 24 g x (a5 - Ted) /1w gy (' HAE

Alsh e on gel)

Roth IRA= 1998348 A= =9lsl Fel=, Roth IRA] ‘el
BERE A5TASA 1 2 Fysle daeddel tisiA
v A Gtk AA% AR 100 2)ed wke

A gol] AL /19 F 54 o FHE dgFel bset A%



Fo7e ATAE @ AHaE AL 6l
T 20 gAR d”e] SRS Ik A9, wARe] -

<3t M-4> IRA contribution®] 34 & 7|&

XE (g AEZA
=2 30,000 ~40,000 A
40,000 23} TAYL
- 50,000 ~60,000 A H-F A

= =] 6L}1\A )‘\l -7 ) h ’
TR 60,000 =3} A e
HHEIARA AL 150,000 ~160,000 JE-ZA
(SRR ES =TS 160,000 %3} 2A9Le

A A §O] ) el Ak A9, WAL Ak
A%, AR A o7t AT B polth £ Fa5ol 9 53 o
eol i 11wk gefol sjdshe 54, 24FASe] 159 GeldlA 16
g gefo] sjgehe FYaklaae] 49 Roth IRACT 714e] 8

gk,

Olr

) FHA A

Keogh Plan®l 913 97} 2 $<1919) A@Fola5w +4
wol BAL5oR bk FASe theel Akl o

Aoz dAae] FaE7IAAES 505~7054 % o]e] Aol
S8¥A G Ak 5954 ol FeFEAl 10%2]

o
AE IR Fo AR,
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IRAZHE Q1&u: Fole £3dud &
ok 2l 1998 9% Roth IRA €)%t zm] oA A9l
Keogh Plan¥} WEPA2 AFAAAE o)) Z7]aHA] 10269

FAAE Aedrh

e thge] Aol o) A&k

oi
_Ilﬂ
O
HU
N,
2,
i)
)
A,

SA = AF - BUE « (FHYEH)

2. @

J7] AGAEE ATl DHso] o] ATk WE A}
WES wUdEsle] TP wF wd, A WF, A9, 24 5
}

H

% *@?ﬂ# ﬂEf A=rl 35e]l Al 7xdeBasic
State Pension)¥ 3-&x}2 e By zEE7|7lo)| 7]%&ke]
AwsHe 2508 713 (State Eamings Related  Pension
Scheme: SERPS)O.2 o]s}s] 11 A AT AFAFH Al
ol 2o :[L/HE]E]-



- &2 E8h Ag A=
7 Z2AF
FHAT -
RIlAE
AGAT | AgA AT
A AT
MAAF

A& http//www.npe.or.kr/data/e_dd_02.html.

NZEAFE 19429 vime]A] o] 7]&ate] 16 =Rl
H(National Insurance Act)oll ¢l @=|o] 1UAFE AP AL
v Al ddd el dis] ddd wHE sl A% d A
AeE Astal ATh 196195 E HZAgo izl A5
7tAFAEE AAFER o 19769 HAAHA T, 19753 AR RAA
HFW(Social Security Pension Act)el]l 71%3le] HIAFo #-8&
W Ao wER] o= ARke] BA] B ASARE ZHAAIT]7] 9
197837 AEe FldEAErt dEEA o] ALkE: F4T

FHAEAE7E 19889 7485 E AAFEL vl A EAEe =

i

doz on] FEF Fhrwel LEd gl AHdTe] FHEAe
sl HhAES olF o AHEAl 2 A wiEe] @At
o aSes Agska Vg Bl JteE As st 7t
AT AAQAFTTe] FEHE W 24 & 5 A= HEA9
ALEE FaL ok



77} RzbEe) ATARe YA dgel tig nEse
@ % FolFrEol ABRYe] AFUHATES Y 49 o

AFANGE 71x2dw, e B Aol ofs) il
Ao RAZTE 47 FFALTHE A4F)7F At AT 2Ee
4% BEEE vagae] iF-Oﬂ neeto] A e Aol A4
S e A9 HigAet 18TE oFAoE NYERE Hudl
o} 7 E(reduced rate) ]E‘ﬂé ojuf el A A-gHrt 664
FIshE FAH 604 2FshE oS A5l il aLgFU BY
52 Hoslrets 7|22 8 S (primary contribution) & WH-&HA] &
=tk 164 el «43’—&% L 10] 38T HPESE W] &
=tk 1998~999] A4 vagte] HYPRE T A5 64y

A Ageih ngRE Angsl &
=

250] 6,650~ 228804% Atolel A9 Azt *54 73%% %7}
= o R .



<% M-6> A%F BP9 ZF=5(1998~99)"
(29 =, %)

PETT
fiif P S aoen 2] igg
zEg | pug” EFE g
64~109.99 2 385 10 385 3
110~154.99 2 385 10 385 5
155~200.99 2 385 10 385 7
210~485.99 2 385 10 385 10
w b |28 e gseen|

2) AL AT oy me A 489 6A 2iske EdT
604 zIEE WA V29 (primary contribution)o] $lal &
Fi= YUbH8EE secondary contributions WH-3 164 uwluke]

ole¥ 11 LEFE= contributiondhA -
3 g 4HIREE 28R 254 deirl= RIRE S
Al e

Z}8. : CCH, British Master Tax Guide, 1993,

715 35007 )G Eabshe i ojsl dgEel A AR
AuE, drAsEr L FdEe
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<3 M-7> A2E REs ZFEE A5 F9|

Fo RIEES
I AL R share | volunteer development | 48419 25
U= | fishermen workers
1998 ~99 6.35 7.00 320 3,590
1997 ~98 6.15 6.80 310 3,480
1996 ~97 6.0b 7.20 306 3,430
1995~96 575 7.30 290 3,260
1994~95 565 715 319 3,200

Z}8 : CCH, British Master Tax Guide, 1998,

A3 BEBE HA FALSE ofste] a5 A4S
e 2 27|EAAT SEAE Aoz Y AH(1998~
7% 6.259HeE)e] Heso =
st 7]ofF AOE 7He }04 B2, I
4 APGIAIE ol AlFETh

A4E BB 1998~

73
Aeagie] asol lashe negelt

ll

3% A%

HAAE

FURYRS | 2usee | AEE | el | e | Reee
1998~99 6.25 64 6 7,310 25,220 1,074.60
1997~98 6.00 62 6 7,010 24,180 1,030.20
1996~97 5% 61 6 6,860 23660 1,008.00
199%5~96 565 53 73 6,640 22,380 1,185.52
1994~95 555 57 73 6,490 22,360 1,15851

2} & : CCH, British Master Tax Guide, 1998,



ZRzAbl 98l AEEeE ARERE A
w9 (non— contributory benefit)oll thgh v]$
At ZFrbs Hulase] ek

708 FF= AFREUA R HFe wHAFH oldage
pension) % -FEASH AR R4 9] A5 A 9l(income support),
Z57b8l 5l (severe disablement allowance), 733l A A5 o1 (disability
living allowance), ZF&w(attendance allowance), %+t
(disahility working allowance), #H27FeHol(disabled care allo-

wance) 5°] Stk & dFE E7PSEC wet =4 EH
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ol
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o Al o42F 60M1E 5051975 4
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Hrte] A9 19939 9109 sk A1) H85E ol
o Z9 19M99] 9/100] HE5I0] FhgdrIzte] HER A9 of
o) wlelste] goje Aol A
A% A7 2% MW BSE dFFet AFHA etk
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(SERA)E 7171 Aol Fdsith
AAFo] Estm Y= 7] = A 99
AAYRE Y8t AF (Executive Pension) T+ ‘FARAHIUES ¢

sk oledlFolgl A H = Ao} 7)ele] olg AWHIAIA =

P AFYES TYIL s T AAAF,E B9 )
Aedgol T drk 53] SERAE A9 2 714 dFel 3
92 WA R CEAE BPOR HAF 459 AL 2HO
2 195630

ERE Al=RA ol FR-el AlAT FollAle vt

F oA A A3 ek T F AREoR 1889 79 19
B AAES US B3 B A9gel mde F4

o,
k)
N

A3} AFdAE ez A d w0l BAsilen, ool uet
SERA= 1988 64 30l HAA = of AfAleke glo] 7IEA R

of tHaliA Rt E&8ka ik

D A

@ AgAF YA B FPA L A9 R

@ AaA7IAIAEe] 50~T049 A

@ PNEEHY A

® Akl AF, 1 AjSASIAE Brelo] AFHE AL A

198099 %9 A olstel wale %
eamings)®] 175068 BEE £5FAY 5 9
& 87003k olek WEE AFZFETel v
A g pel vl olg E £FBAY} Asei olaFA
=

= AR o F 19 319 ol Almstelol shm A
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FARER 5] glom 2d A71el9E & vk Aleldel 3
$= 697 TPssitt 1A SR o5 Aol FoldsE
FAgo] ol dud FADLLE <E M-9>9) 2ok

¥ I-9> 7MAwe dBd A53As 2 A=
(&9 : e, %)

5TAE ALl
364 ol 175 15,330
36~454] 200 17520
46~504] 50 21,900
51~564] 300 26,280
56~604] 360 30,660
614 o]’ 400 35,040

Z}8. : CCH, British Master Tax Guide, 1993,

Halo] Eie BAAEO R QlAste] AN FAHw] Follo

W AFL glovt nFALAFE Aol 5% EE 158 e

19889 7E€HHE el BHAATA %K Retirement  Annuity
Contracts)ell thalaiA] 7H91d w2 K (Personal Pension Plan)o] =9
Aok 7158 HARAGAke] a5k Alo]H & thaat 2tk

@O g5l ogk Zkzo) Jhs

@ HFA dAFE Al 25%E &Y

@ a4 251 AT(SERPS) ] A-&-Al9] 2174

@ 50MHY delAg7Fs (B A A AR 604 o] d AE+E7h
® FY AHRF %Xqiﬂﬁ]ﬂ TUA G HAEagr|des 23 &
AR AFS), TEF-82Bulding Society), F-ol=3t 52

zlo:‘l o] 204



Fame] QAL % AaS A 73

Fhtete] AW ARe FAARE AR R mEs 9l
weetal glom ASRAgY FEE P4 AT Depart—
ment of Human Resources Development)oll 4] @338 vt 7Aut}
o] FAAFA LT =R =(0ld Age Security System)@} 7ivt
o} - #AMAF A =(Canada Pension Plan - Quebec  Pension  Plan:
CPP/QPP)Z 7450l Utk =HHAAE(0AS)E TR XA
o3l dukAg o v o] 2EEHH Aguol THRol= 71E2d
9l =H B AAHOId Age Security Pension: OASP) ool A5 K.
Z BEA| E(Guaranteed Income Supplement: GIS)¢} ¥i¢-2F &5
FA =(Spouse’s Allowance: SPA) 5] ok vtk 2 el 4
Z(CPP - QPP H|EEA o] Zkzol] tAste] ASH|HRE A5 iaL

3

of % A AwE B ARyl AAslr] dRe] FAHO

g AN ot A ke v deAlEel] Adshke A

7h =" B A =(0AS)

EHBAAALE(OAS)E Myt =3 A5HAALEY 7|28 o|F
3 glom dAFdde] FRolve 71229 i B G A E(the Old
Age Security Pension: QASP), A5 HZ XA %E(the Guaranteed

Income Supplement: GIS)®} 8§z} A3 =(the Spouse’s
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Allowance: SPA) ] 2tk

1951l =9d=e] 19523458 Alsldl "e#HEAAHEOd Age
Security Act); o|7] 1R27AYE Alds oL AR FAHRI}
H)-8-S Fele 2MEEAKIncome test)oll T3 ASH I AAE o
AsHA EHATh =H{EAAEE L oo]F B TS AF Sl o

23lom Fa ARG e gk

F7 A AEE T0MNIA B5HE Bk 24 (1965)
SRS BEA|E(GIS)Y =419%7)
o FFolole] oIz} AE| x5 E 28(1972)
FolAG v 4RI ER AR} BRG] og g e
7}l wheb ZAH(1973)
O )92} AFSGAE E91(1975)
oLk AFITte) e RRATAT EJA9TD)
oAl ARS|RAAAE AAE OASe] ZIHEA 118%)
oAt AFEG HES 60l 644 BE A25E )Yl
Eoll A #-8(1985)
o Aol e] Ak mH(1995)

o7flo] dAus HAT & AUS(199%)

At} %94; AgEE Fol AR 5 e)ATA A
S ook Ea 184 olF 204 ol Fulel AFF Bl
Aol A Te PRI FIF B9 AAATA AR AF Tk
oISl Qi AP TGRS ol 1 et S0 67
9 Boke] o7k AFHr] o1 Foli= FolAlo] Fuek mep 3
Uz selse AgE @agelsl Agel t A4 )

GISSH SPAS] 9 A 3 & 60% Beht Aol $FErh



Fame] AAE 2 dgas AAAE 75
<3t M-10> :=#H WA E(0AS)
199653 3/4%7] 199549 3¢
Fool 55 o | TOIEIERE , _
o HFoATE ii‘;jj]l; ;,];_ = TREAT Al
R Feasm AL ™ Mk ke
Gk | C 0 e () (b b
=3 1A F(OASP) 39241 na. 3420018 1,292.7
AE R EESAZ(GIS)
u)E 466.33 11,208 831,030 279.0
NEHAT F58 466.33 27,163 77070 234
e w-2h
71E(AF oA 303.75 14,592 398,329 686
9 #-2hH
&AL FT T 303.75 20,880 70,231 158
(SPAYO] B9}
| 1,376,660 3868
HY §- A=
QW 696.16 20,880 70,218 177
ulgel T63.55 15,336 41,521 184
A A 111,739 36.1
1999 3/4%7] 199949 3¢
Fol9) 5% | ORI _ ,
e gl FE ;‘ji ;; FEA Al
U s ) (gt Fubeel)
=% B AAF(0ASP) 41370 na. 3,094,104 1,468.2
AN FE A (GIS)
ulE 49165 11,808 84183984 292.1
71E&(F4As 54 491.65 28,608 79,372 24.9
A<) B4
NEQ@T Fead 320.24 15408 330,139 25
o) A
NEH$ADFTER 320.24 28,608 64,452 156
(SPA)9] Bll--2h
A A 1,381,947 400.1
w)$ A5
QW 78394 22,032 64,442 168
el 810.28 16,152 34,879 159
| 00,321 27

A& http//www.hrde—-drhe.ge.ca/isp/oas/rates_le.shtml.
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(1) W=t
pn}

ol

Al
75 v 39241 ek e)

& o =~y o, T R
RO e S, B
= ) = g N 0 o L = _
RN % .S N- o T O ® o N 9%
~ WCom ek Z oo = Mo HE GN
W g g ° " cE mEY
PP T owa BEUE isp
Sm S REEEW CHI S e
kL ErT Tu w3
— B g o i = o wf MY
sLCREERES o TR
I R D = .
= 1 - B o} — D o X ©
&) g = oo = =r % % o_u =
— X CUIN S = = R o
woo g e B e T 9T
TR EREELTE xEs 8%
= 2 om o DX g B Koo 0RO TN
X odo BRE = = e I 2T
o oN fmormo e <0 2 G+ H o ~ N
A 3=t rim pi B 7o o — B
" — ,,.:. toal L B 3 QS s K C X
L 2B e B T
ol T ol mo " z B mD\Lu =TT
%%%a%&#ﬂu}diA i 13
— _ Im -] 0 =5 A ol O ]laa
X % ﬂEW%ﬂﬁ?ﬂwﬁ T T T
D o N — mA oA o e e N dE
T onw oo XN g N T
NG o0 — N T o= —
N J T ™ - R0 ol T w&q
Mo T = % o o ow [P
of T oo M W W A TR
~ H ) | —_ o0
au L) = o ] Wy o ~ —
s »AO "o A —_— Z.:l A —_ :L
N~ gl AT o o o] X o 5 ol o
~ 2 LR WoNe T |
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oAy = (1 + G + (1 4+ Cw%

Cv= (N — D A% ~ N & Aoje] 287} A5e)

7

e}
=

59 AuaS SpAAE 77

<FE M-11> A =R AAFHOASP)S] AARAFA At

A o | AF  [Fugdd| Badel | WAL | FAE |Eug/
=5 SEAe | T |k g | 8RR ARG (R AU | Zgaq
) 8) we) =N =) =) (%)

1994 340555 | 3,362,934 4639 15,601 55 15655 | 4.27
1995 [ 3484,116 | 3,440,563 4,733 16,235 57 16,342 | 419
1996 | 3560448 | 3515941 4805 16,964 59 17,023 | 407
1997 | 3631,603 | 3,583,077 4913 17,620 62 17,631 | 407
1998 [ 3,699,320 | 3,653,077 5,025 18,355 61 18420 | 4.05
1999 3755008 | 3,708,069 5,167 19,160 67 19227 | 4.02
2000 381,156 [ 3763515 5,339 20,095 70 20,165 | 399
2005 4,100,830 [ 4,019,617 6,342 25,681 90 26,771 | 391
2010 455,831 | 4,498332 7532 33,834 119 34,003 | 39
2015 530,202 [ 5234936 835 46,828 164 46992 | 433
2020| 6,161,937 | 6,034,912 10,624 64,648 226 64,874 | 476
2025| 7,104,729 | 7015920 12,618 83,529 310 RI9 | 523
2030 8018745 [ 7918510 14,987 118671 415 119087 | 559
2035 8401,219 [ 8296,203 17,799 147,667 517 148184 | 549
2040 | 8523507 [ 8416962 21,140 177935 623 178558 | 518
2045 851,827 | 8444928 25,108 212,033 742 21277 | 48
2050 8596912 [ 8489,449 29,820 253,156 836 264042 | 458
20605| 8771621 | 8661,975 35417 306,781 1,074 307854 | 440
2060 9072217 [ 8958313 42,064 376,846 1,319 378165 | 429
2065 9307,098 [ 9,190,753 49,959 459,162 1,607 460,769 | 4.14
2070 949,297 | 9,371,668 59,336 556,075 1,946 558021 | 395
2075 9675169 [ 9,554,228 70472 673,308 2,357 675660 | 378
2080 9%90471 | 9775726 83,699 818,218 2,861 821,082 | 364
2085 | 10,167,647 | 10,040,551 99,408 998112 3,493 1,001,605 | 351
2000 10,444,244 | 10313690 | 118,066 1,217,692 4,262 1,221.94 | 339
2005 | 10,696,847 | 10,563,136 | 140,225 1,481,215 5,181 1,486,399 | 326
2100 10,931,549 | 10,794,904 | 166,543 1,797,818 6,292 1,804,110 | 313

A& : Office of the Superintendent of [inancial Institutions, Old Age Security

Program Amnual Report, Canada, 1994,
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(2) 25FA WA L(GIS)
GIS+= 654 0]’\‘-‘4 AT T AALEA A BEATS AUsh=
Ameltt = BAAZT} 7|EfASS] A7) HAMEHE 1)

A R A AT AFAES AL AP Lol

GIS AF9e W) sl ohd ANRS ok shul s A
ol AFFele] det Fanel Azt 253 s)Eele] ol
AT 4, vl o) EA) 1 WA HEHE ARED 7]
EAHEANS TP AL OASP iz SPA sulEA of
W 9l Ashs Hrjraitelgo] sl otk Halxel
A AEHE GIS RESS Z1ER A A9nn wout /1ER
7} BRI nagae Sae] wasEnr} o)

A wel o EA L HAA ARTE 97 Az
e JHas v 2geg 18et geg ERe] 35
25 OASP #iaiel 49 A3 Aunzel e a5 v 49
g 19w} AR, @, oeqoR ¥R F 1Que] O
Ffoln the @Ake] 7B OASPU SPA FalAo] iz 4%
ol 47 Hrjmzolo] OASP sl€le Aeld 7g HRgbas
UH 412L}E1E1— 1151—3%/%1 71—0141;]1:]-35)'

GIS FolaSoli OASPORE Te] 2548 s otk &=
&, GIS ol AATANA 6709 olde] AHE 348 P
ool Alwe] A9 Eak 2ol olat el dukAgel AFs

25

() w2t AF5FFESPA)

SPA S92 v AuEm o]z mlely Hi S 1919 =

2

35) A 1o e A RRFgLase] (12xvd 7ROASHH
+482e)E EZIAARE APdn



Sl elsl AAE frAske oele 458 dl vidd Alzelth
SPA FélAb= wid s ©7] 98 JAUAE sjof & T
slele A7 ATk

SPAY= GIS$F Zo] sliAFAIAIE 6708 o] ARS %%‘6‘}
3L Stk SPA slglesrte] AbA e o me AT 604
Al olgtelm 184 o]F- vtk ZF7Igke] A 10 oo
OASPS} GISE Al9lgh Az Heitaso] dA4gE o] Fo]
ofoF gt

SPA F&l|77F OASP welslels A ¥ 60A17F W™ SPAE
AEA o T AFo| ZurEc)h o|9oE ey} e 9= SPA
Al Ho] Tkt

O A} AFREA]

osfj el AF717e] 6704 o)

o Ag=allul -2 GISal A4 gl

oFste] o] & HE= A

onel e ate] A=

e AAzAb] o8 olfolAn AFFEA MpsAel
Fole: OASPS} GIS Hrjrels] gatolst guk vigele) A5

2 oA o] Foix|aL )
v e - A AFA=(CPP - QPP)

AragAEs AuagAEs gkl 15 a5 B2
Ao R A B FE ARREAEelt Folsde) $5)
£ HNAT, FHAT, ol AdeE W HEAT Bol Ak

1965K0] A AGHS 1 Thedl) 19663 E AdE o5 @
el Age ARG FaAY Wge ot e,



OAF 2AABIATe e QBN GZIIE DFelel W -

A NAARE L 6BATE I 604 o] FHE] AgHole] el
Vst 664 vlnk FoAAFAE g 05%% 7ad

=
AIANDRY AYE shsetr] o] AfE Aiielslel ng

19920l vt 28 8o 370e] 2 AN o] ATk
OMEL FF 2531k} 1 EF-IRA AERET B9
oefe] sl 7t

oderEAl g e AR A wolsgxwe] 7S A

AridgAst AuAFAEs AFA 0] det 7 el the Al
w2 AgEYent Ugont Ao . FRE AFFHe 4
o weh At AFAE} AuelFAEe] 3u Frolrk

PRI AR 18 A1) 2E ASAHAGYA Eo]v]
7hghe ooy, o etk QHTIRAS ofste] 257, CPPYel o

A 1
2 B2 2 el FEA DR FavAle 9o £k @
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ol thak 2k A A5(the Year's Basic Exemption: YBE)¥} o
Z~E{the Year's Maximum Pensionable Eamings: YMPE) ol 4] o] F
oZ|aL Aok YBEE dlAIE YMPES] 10% Gzeltk 1995 7]&
YMBE:= 3490070 thdefel™ YBE:= 340070 chdeiolti<a 1

12> 22, A Folt T o) A,

Al
Sy
oy oy

£

DA 337 @yt YMPE) x 0.25
D (EEF] x 075) + dAY
2 319Nt #(199%4 715)
ool 1o 664 HYE (B2 Fedx0375) + dH Y
A HLE 1247970 b e](1996 715)
- 664 o] 1 (BRI x 060)
oAFgFo] 1 YMPE x 0.10.
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&
el
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<¥ M-12> AYCHCPP) - #A(QPP) A&#Al%=

2 ol R Aol
(1965 AN 71%) (199 39) (1995 39)
Ry CPP | qpP CPP QPP CPP | QPP
Gk | Gt (%) (%) (gt (i
2e) 2e) Avridd) | Avchas)
HAA2654 ol4h | 71319 | 71319 | 2230722 | 719666 | 847 | 2480
FaldF 474 | 8315 | 6623 | 45148 | 2141 $5
HFEATEA T | 30224 206653 | 82347 | 629 427
G54 olh | 42701 | 42791 | s1L709 | 174ame6 | 1121 372
2 7 728462 | 26913 | 1750 799
S PARBATE L= 16127 | 5095 | 10657 9080 | 214 07
Folire] 16127 | 50% B507 | 31,08 | 168 18
APl (AR | 349000 | 3490.00 8643 338 | 215 78
i A 34635% | 1065298 | 13035 | 3737
H ol FFA = 2| Fol
(19099 271N 7]2) <1999Lﬂ 64) (1999 64)
RS CPP QPP CPP QPP CcPp | QPP
| G (%) (%) (st (st
=) =) Avictge)) | Avdgs)
HAA2654 ol | LT | BLET | 2590637 | 88377 | 10687 | 3118
Felas W35 | 9352 | 288417 | s0728 | 2141 387
FE=AZEA U | 41446 o | omess | %2661 637 440
@A o1 | L0 | L0 | 6I8FS | 210667 | 1492 494
P g41643 | 293328 | 2179 9.4
R EAREARE R 17133 | 5440 | 101,460 8277 215 06
TobEe] 17133 | 5440 M3 | B 176 15
AhgEol(A A B) 2500 | 250 10,814 2,990 232 63
g 7 3919368 | 1270551 | 15630 | 4528

A& httpy//www.hrde-drhe.ge.ca/isp/cpp/rates_e.shtml.

B 1966U7E 1087k E 1879 22t dupe)
1.8%6% 36%E 27 Fdeliskort, 1987dFE 1996974 = viid
02064 ZMslo] 7859 Z2abe] Fedo] zhz) 01968 3. Quk
19959 AA 27%% B 54%E W

HskaL Itk
1994 o], 5 57| ke <F M-13>3 2,
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<3} M-13> v} AeAxe] Z=E

(4] : %)
227 3157 A3

1994 26 26 52

19% 27 27 54

199% 2.8 28 56

1997 2925 2925 58

1993 3.06 3.06 6.10
A& ¢ Human Resources Development Canada, Overview : Income Security

Programs, 1994.

Aglel e wgFsl TRARREe] iR vlusy vl
A CPP/139) olahamoz 3Rtk A4S 98 gy o)
Slnith ZhEge] $EE FAstel YoFoR FF 247 AHE

=
S g A9 Susha ik CPPe] BYRELS 0ASS ol
QIH AL HRD)S) 250 4= w4 Bakala ok
EEHBAAG(GASP)Y 42523 HERAS(GIS)w FZ=EAR2A
FRALE Aol 23] vhARy) wEe)] ZERAdA IATAE
el gl Wb, AUl - el B A E(CPP/QPP)E 185
7R aAE AUEEIE T wRAe] Anow 715E|

ek @ TRA ZkERel Msie A a5 GISE
©)

= A=) /‘] x|

K
22
ks

(1) FAEANA

OQASP GISY] AY-e 719]xre] zkao] &3k Ao ofugt A
of efaf nhAEY] wiwol] ZHEe] dAlelM = AITATE WAYEHA]
fazth Wb, CPP/QPPE AT ZRaoll tialirs d A&ty
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Hal T a5 AR gt 3 Y Aol o
M Al a5

ol wigh HAle GISE ALY B eAdsETol dE 2

S

Auttel 7IddsAEs vIxk
ARl gidor Hojglth 7]
ol A5AMo] Ao ZRAe] ddFAwd]e] ZHeofo] ipali

SollA] A E WA RE EA5Eoka & 4 ok

Fhutete] 7]?30 wAEe] WE-E H=3 Ao 2L Wlgola v
s B H A= (defined  benefit plan)®t 2 ZFE A = (defined

ool upe} ZE g 2
FAisol ket FiEele] A WA e

= T
flol vle) A% 249l Fodat ALNYAFE Foel FRAS A

(o200}
o
rlr
2
H
o
2
r
Y
N
)
ol
E~
Jn
&
2L
g

=S dAeHA sto] FFAE 2R -89
A e} AAshs Almelal 7FiAke] Fojdl dA
5 Wl 2FE81= Money Purchase A=} 7]919] o) wha} 7k

NS AAsE o]l Al =(Profit Sharing)7F el dAlE 7t
Ax}e] ZFEA =2l Money Purchase’} FF-o|t}
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® Q37179 FApAs Tl o)
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® QAL 14 Belsh gl o)

@ AL, FEF L AR 5

t} 7HIAE(RRSP: Registered Retirement Saving Plan)
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SR PRGN, o8, NHAN, AFL, A
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- BE717EE 154 o
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Jlﬂ

o] 18%7HA 253 A(1993d
7155 7HUrE‘r”f11 S, G S 1994l 1450090
=R= 1995bﬂ°ﬂ 155007 ez Qe dAehsid, 7194
= 7FdAke A A7) 71ddE vz Akl SRR o 7
A= ﬂﬂﬂc’“(ﬂ‘ﬁ"d% 7rdatel A= ¢ AxE 3500704
v S AdeE SARkE S Agh
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D daA=

19417] d=& TR FHUSAN olFale Ads 2
WA Zol &oto] AFALr dHYH =Y a5y A
(1901d)5 19089l =d AT FlATAETE AAE e =y
I Aol 19003 19100 22 = vk ofelell=
AA=(1942d), HARA1MY), AHEI1ME) & thre A
7 sk deh 1970 el tHei A Q) AR RAT) o] o] F
Axe= & AEHEAREe 7ol =Tk

7hH A

o

zg

59 A3 (Social Security Pensions)H =¥ FzEEo] AL
BEA e} APbALe] WE ARSI ER A E ] Utk deEeld]
A3 FHEE BES AN diAgeYgeR FEE

wole] FaAhe dedTY dA & oAy dFAs 7l
A QA AFATE S50 Aolojof gl FAAFI AHE BE
yA R Agre} 7Ef AMu|2eE 59| Department’s network of
Regional ¥} Area Offices® E3l] o]Fo]zit}

1994 69 309 dA daraAre 19930 Blal 5.06%(76,627

7} F7Fs 1,592,309% )1, o]F oAb 1,067,50478 o] AL Tz

= 514147 o mEHAE FERe] 30% olite] FEwod(partial
pension) & AFHb=TE AFF oS5 1992~1993 103.24% &
2ol A 1993~19941 114.249) @& = 10.7% 57 ch o]} 2ol v

o

t
50
=

2
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T

654, oI Ah+=
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FER L AT @A SAFE

(1) =38 A=(Age Pension)
eR
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gl
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479l
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59

OECD =7~

=

A

=2

o) WAl AE g o] AT

oy A
=

¢

F 2p30EFF 7L ARHh

ol A=

=)
2T

7F AHEE 7]

Joll whe} vid 3¢

Z]o
Ay

7hel &3

CPI(AH| A=

1
T

dewele] A7
3 9gol AbE

Z(Rent Assistance)2} HATH(Remote Area Allowance), ZA53
(Pharmaceutical allowance), &3 (Telephone Allowance)©] )
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T E, 7| ERRdAE 120572 HE Awskar glon zk zp
U9 3505 59eE 2712 A58kal g

0 = =
e} o] &5 T AdFel dgs} ddste] AFLAERS
(free area)& olstal flom oF flaf vid 7He) ARk2A} o]
2o gt} ARE o2 Ea) gyt 29 2207 A
o] 48 molE AL AEEtT vk AT ASo] 2zt A
F= v oz, s 78 A delMe dsEelrt &
AR orom 3% ZiAlyE AF9 A5 v 1dey dFaosd
o] 50MEA ztlwch & A & W

7t FAH oz gz

rou

wele Fi 126

g A

(2) vi--2A5(Wife Pension)

Hj-p-Ab w2 2 dearado] gl mEdeeaabe] Felel
WABZE A3 A=k e-AdsE TRl =
7|ERRolal HHo] mEAs St
ofof gt AW o] %5 Astae HHy ¥AE shd v
2w Ago] FAHEh v eAd T FEEAE
= FWAFAE R gk 191d 119 129 5E] wf$xldF 2l
71 weRbe] dvdo] 214 wlRkelw KeFrhdrt gl A Ae

dEa Atk o= &S AAdEe] mEAEE 98] wibe e
AE qAE7] g A= 1995 7€ 195 E wieatd g9 A=
& FEldRE glom 7|Ee] Wi dgea Al A AEEE A

ko] A% AFHTh

©
)
rd
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o
ra
all
+
ol ¢
)
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UpARlE A} 19939 32671090 Aol Whel 1994 35981
Bow 101% F/HITh ol =RATA fol Zvhsh wlelsa
itk 1992~1993 #Felo] 222.4ugk ehefo]in 1993~1994d 0] =

2068 SR 167% S/ Aoltk, ol FHA 79 F71E vt
B8 ) ohe} el AARelN] AFAY FhE Eavk
MSARE FRA S wAqDIEEA o) 190 1A ek
ov, WeAAFTFAE Vg Bold] wudFFAss) B5
g A1FFAA AFHe} ot 1995€ 79 19 ol FREE
ARE ABRE RSB B B9 B A

F(1964 74 19 o)A FAAR Hi TRAY

ﬂéﬁéﬂfﬂfoatﬂ1F4N%Wﬂ-Wﬂﬂﬂ8%ﬁhfi$ﬂ
AzE e FAnEd, AT B 1ES B9 RS

Adss WASHA Hok

3) 3l S (disahility pension)

el wel ’Kj‘ﬂ]’*x} P2 164 ~654, o=} 164 ~60M| = %
YA Fulel AFE AE Hh AFVIE 8= shH] gaL
Rot FdE A= 91“44741*3 g okl vk A
Aol A5k ol ArbEAtel olsf AL A3

) fEAF



LA
fgel g ATAY, fEane A9 Aol Fiel 7

A8 B AP (Social Security Act 1991) H+= Veterans' Entitlements
Act 1986(<d]S £, age of sole parent pension, disahility support or
carer pension, widow B pension, bereavement allowance and
education entry payment)ol] &8l x| ASel] L3E= T A3 H
Z 9 Mqn)a A (social security or  service pensions), @
(allowance), Ho1(benefit)E W& WA F-2= S A H gk (special
rebate of tax)S & 5 Urh

AFT3 A Hpensioner) ol et Aldggdo] ApgHoR
AL 198D & O H5- AsrEA @ w2t ﬂ‘%ﬂ ox A

A Eojel AYAFL WE A9 @ 5 AFSUAR 2R

i

o

=4
1992~93d o] A Audiael ek M A g (rebate) 5
SA17be] A9 92ge], 71l 6ade], T1eal Awo® A
A& & F gl durEAYd e 9209t o] g9 vid
7P E wEl FATEE FolEE 1997/98Gdl= AR 1260
¢, 71E2k 8pEd], AR AARAE & 4 gl deTiA
L1974 2 S7E vk AR S Re AAgHS A80s 7 2
g f(rebate thresholds)s Z3els FAlasol diair= o 19
T 1254 EA A=l 1992~93de] AFSEES thga ¢
AvraArt A FFgws £ 9le sl dl(rebate threshold) S
1997”98‘4/] A E=A 117009, 71Exf 98309, dHoE Al
AFAE & o e AurEAt 11,8369 ofth
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197~98d g oS 7|1EFFdAE A9 dAEA =
Awoll sl k= Fd 88w
AEA] = Aol tis
71 &) g gkl HBoO oz}
waldol Q= g AEoA o A7} newstart
allowance, sickness allowance, special benefits -2 ZA$o&= Al

A $HH(pensioner rebate)S WI-$-Afell Al o] A& 4= gl

Wt S49 Agsads o

rE
N
%0,
£ g
=

A A& (pensioner rebate) 2 g 2 dHnewstart allowance), % 4~1d
4 & @5 (youth training allowance), 2% <5~J(sickness allowance
S5 TH(special benefit), W52 (partner allowance), =A<
(mature age allowance), T3 (widow allowance), HF-X5%
(parenting payment)¥ ¥ 9] IRRA WS4 E(Veterans’  Children
Education Scheme), 3LolA] YA E(Assistance for Isolated Children
Scheme) 5ol &2l #A3¥w= Tl tHallHe A8 A Gt 5

Mz gl Al HhEAE A g wA ekt

v 71995 0§ A AT A = (Superannuation)

HHAZ e BHFe HBS AT FAsls o 7bg deain
840 ow AR AZals Aol AAALL slo] g
AnkA|Zo) HlF] FoIES TolFa Yk

199243 -] =

=9 “HA s B (Superannuation  Guarantee
Charge: SGO)"Woll &l 1-8Ap= 2EAS 9slo] BHAAdF »d
55 FEsith ole} #o] davidle] 9Fsle SGCAHIETE AR

HE BEg AU glov tad 22 ol SGColA A€



Foge] ATALE B AHaS w93

@ 704 ol/el At

@ 35 WollAl &2 <doll whal A& vZs 223t

@ BIAFALGA A AL AgTEA}

@ oRIRlo] &gl HAuAkR Hdd <=2

(® Commonwealth Government community Development
Employment Programel €% B4E We 2

® 4 40ee vkl a5TRA

@ 184 o5 FEIoE U3k @ w2

RBL(Reasonable Benefit Limits

= 7}

1o
P
k)
ol
e
rl\
<
)
A,
)
ol
&
N
—_

1992~93d Bt dAwroll tHEk o] AlAA Y-S
&g 715304 AAALE F3l SAAF 1]
2dgol gk AdeEe gAY FIhERH(annual payroll)
& 7o R BE WAL EA N AgEnh o] EHde 7
Y |

A= HAE Ae

“¥) 2ol 1 Z(Superannuation Guarantee Charge: SGC) ¢

2
PBHE AL FUAY) AA=FASLAS ATE o Ak

B R

| =]
gt g A7

R

FAR Tl 1y gel o5 F§ 2=
A sele] A4 3eelm Azt ARl 1 gl oY B

T HA 65 wWReol ot mgAe] ZEEES thE o] 2002
A7HA 9% A Aolt<E M-14> =)

N
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<3 IM-14> 3184 SGC ZH=8
(9] : %)

AL A dEFA A A dEEe
1004F &2 o]s} a8} | 100ut 22 ol ugat
18992.7.1~ 1992.12.31 3 4
1893.1.1~ 1993.6.30 3 5
1993 ~ 1994 3 5
1994 ~ 199 4 5
199% ~ 19% 5 6
1996 ~ 1997 6 6
1997 ~ 1998 6 6
1998 ~ 1999 7 7
1999 ~ 2000 7 7
2000 ~ 2001 8 8
2001 ~ 2002 8 8
2002 ~ 2003 9 9

A3 The Treasury Dept. of Finance Australia, Security in Retirement @ Planning
Jor Tomorrow Today, 1992.

2) FEAA

(1) 287 ZFEa(Employers)
&7 AFo]l e T Y(eligible employees)S  $3
superannuation fund, RSA, SHAR®| i3t zZk&3& FAS

S o 518 APse T 1993/09d] 4 e 2



ek A=
354 vk 16,600
35~494 29443
504 o4 73,019

25 CCH, Australion Master Tax Guide, 1999,

non-complying superannuation fundsel Y43k ZFEge A=
Al Agho] gtk o]k ZkEw-> FBT(Fringe Benefit Tax)
o] thide] €tk

delfom At 3EHA B A THY] TF
“exempt visitor”?1 74-5-2} 41d wwke] LA AGALER] A F-olt

TEF7F THUES SIS SHARe] @ig 45 #Hi 1

FAY & Ak

-

M

(2) k32 ZEE3(Self-employed)

A}ed 91 *Kself-employed) 7} complying superannuation fund 5=
RSA°] gt Zae] Ao FAHL 1998903l 31 29} 31
gels 2she e B%E G vl gAlxke] d=E 7

= =] o)
22 3 e T AL Fefolrh

<3 MI-16> AYA ZFaw 2 J5d A=
e FAl g 9y | 3ARe (@)
AA ZFEST 354 ]yt 16,600
0~3,000%# ) ] ) N
3,000+ 3,000 35~49A 29443
3001 o]k .
Zaele] 75% 504 o 73,019




(3) TH9Y ZEE=(Employees)

o] Wk 3-8 ZEEgS dwkdow dFZFE(personal
superannuation contribution) ©.24 FAS = §lar L ol A
S (tax rebate) tiAtell E3EITh

A FHFAL A7 19 ge]o]il o] complying superannuation
fund B5= RSA & OEA ZHEa3 @8H7Fed 24w
(MRC : Maximum Rebatable Contributions)S! 1 €& & 22 &
el 10%0]tt. Fhidle 29 731 gGelE el HA S uid]
AF7Fs8 e FHIAMRO)S 1281 BAEAR 7148le] A

Aol 34k 131 el ool Ajejatel e Oo] itk

<3 M-17> Y8 ZkEa s =9

i FFhed Aw o

k) = 310

]"H].J_ﬁ(AD _i»],—ﬂ.o—ﬂ(l\/ﬂ—{c guli=] ]-L—l
0~27,000 1,000

27,001 ~30,999 1,000-(AI-27,000)x25% MRC &+ ZFE

31,000~

(4) 71 (Funds)

HAAF7w2 de7ls, EedadA i (Pooled  Superannuation
Trusts) X AAHEEY AL} FAZH(friendly societies)®] E 2 A+
AR disiME 15%A182 HARh B 7159 Aol
ol gk HAlE 93] HAAALS disiAnt ZAfckE 5 3
ol A&tk d57lwe] wdAlE 7Igo] ov] wigk 33%9 H
1M d3FElol s (imputation credit system)ol] €&l o] F3}A

E HjAleh ol AR EYH 16%9] Alas 4 7eA sk



Foge] ATAL B AfaS HAAw 97

<¥E M-18> 71549 A&

(29 1 %)
A&
e
1997/93+d | 1998/99\d
=2 AH715(Complying superanmuation funds)
- AYE xHo|E MRS e A5 15 15
- BE4gARF " /HO‘/]‘” v 47 47
& 275 (Non-complying  superannuation funds)
- AdE xpRolE, AMNELETS 2 25 47 47
o715 (Complying Depomt Tunds)
- AdE ARolE, I FETE T &5 15 15
- BE4gARF " /HO‘/]‘” v 47 47
o F7]5(Non—complying Deposit Funds)
- AdE xpRolE, AMNELETS 2 25 47 47
A F21EHPooled Superannuatlon Trusts)
A xppols, JANELETS X 25 15 15
- B4R A /HO‘/]‘” v 47 47
) w5l gk A
(1) d355(Superannuation Pension benefits)
Qo] delol HALSe] P Fojel TR HAAT

FH9} 242k Z(rollover annuities)©] ATk
AT Fa|Al A= undeducted purchase price(UPP)e]] tha
AL 38T FATES deiALe UPPE F8lAte] 7d+
Boz the ¥ 2ok dvH o UPP 19839 69 olF A
Al HA G ZHEee R
IAE A A5 75 BN E AlmEs Aledhe
SEAAFI AIA]E ET(eligible termination payments) S5
dEA o7 15%9] Alas &3 Foh Qe duwolad e



98
(reasonable benefit limits: RBLs)2] Z3}ES A|9)g FA A5l X
= B deA53 TAF9] A E(payment)oll thEl gk=u]oll

A Ales el Eoh FEAE 564 ol HEis ARSI A

AFE ABWE ASE AuAF EE 2AAF Dl A B
ek 194 79 1QRE opRe) ARSEUY AEAE E

E FAGF S FE FAun s aan4 F 59

-
o] AFHolE Aw e Are AAEEY Eals 1A "ok

(2) A EH A (lump-sums)
1983 o)Al ERAF A7} EET(exempt-exempt taxed)™
o2 FPHon 1987 E AEEATE 1983d 69 o] 7o
B FHA 5% SAAER FAERA 19830l YEAEH =
A o] Atk EETHAS A5o] AZFAAS Wojuls 47t
Z, AEH7] A= AAEA FiEth o)®= 18] K Aleita
@dol vepston o] 1983l AbAdge] S7tskA HS Al
ok 1988 59 A0 o] % TTE(taxed- taxed— exempt) 'y
om AL on o= Qs i FHRIAY AFFALES 1
o

AIZIA e SR dlollA Ao A AR W

L

I~

¢
i~

A3

i&

2
AFOE SR A HADT ol F 408 G Fole] A
olgol AL FHAE PAATOIL FUAFOE SR
A9 S "ebA S e & gk o JAAS xw
Se HAdF FoIRREe FANGS we £ grEATEe
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A A L 99

47% HNFAAEZ A,

<& M-19> dBA=HHATol vt A

ZhEt 25 (Bearnings) W
AukA] = Taxed Taxed Exempt
(ordinary savings)| a5l 24 AZAL AL | FA
19833 79 o1A | Exempt(&)) E W Taxed
H49aw | agash g | oTen e AAAE 5%
Taxed
_ | Exempt(3-A)) ,
19834 61 o|F | ome e Lo 19833 64 ol
B jll ; ;}9} 2] 4 Exempt(-&A)) P
o 15~30% A
Taxed
1088l 69 o) | & oS AEE | e Taxed
DT | seaRelA) e | ¢
EAAH 15% A 0~15% A

15% AT o
2 AeEE 7e)

A& ¢ The Treasury Dept. of Finance Australia, Overview o the Twation of
Superannuation in Australia, 1995,

TR @Y 18089 =HAFS AxE skl 1911
dol| wjrkoldZat 19240 A)zbdefald S-S EYdEiion o)

1936 el Al Aaiol Ml - frE AT d¥  BIRFEHIE



1990

A

T

100

(National Superannuation)

=]
T

Ao} A3

&l
I

=izl

=

5

gow

g

wE AR

T
T

3 R AA =

(1) =% AF(old-age pension)

7h A

22 TAE 3len o9

wslo] glrk

AFAR 204 0]F ZF717ke] 10

s

b,

9
“

slo}
652

==
T

el A

=2 dA FHMAIAEE 6240]u 20013 HHE]

°of 5 o] A

5
3

ol/golgteol she 504 ©]

A

=g

r=N

py

T

-
o=

=AY

T

51 =}A

©
gel

AFo] F3sie,

T

=

3

of oh

=

=gdae guel o

e},
71} 24

=
L

ZJ-x
3
p

1o

212 FRETH1995E A

EURSA= 4

3247 unqualified W $4-E 714 7]

ki3

BEE 381614

’

B

3 7

=

won A

Al

24} glo] Bclel 122

A2

A

1

88 o= 7e H

31
= =

REST

i

3 2

PAEIE iR

A= ool oh

3

SEECIESE



el
3~5
o

159

L
T

AhA ol Al

=
R

7

Es

S

©)
T

Einchy

il
hya
.

"ok & Fokpgr)

7bated ephdel o
FA} HFHA

=

=

7131-014
[e)
=

l

71eb W zAe] ok
e

2 olal(EA N0l
d). 184 mvk

7}
=
[¢]

-
a

s} o)}
Seinte] WA}

=
L
n
=3
=
A1

o}

o]
~

=
-

RIS

3

s

22 7bA] A

Al # el =} 2]
Ao )

A
=

5

7H el o
Ho| 31207 A A=

Folzk ek o9l

9 168147 d A=
9, A5ege) e, Agedel

o}

eJo]ChAR AL}

Z
T
=z
¥ T

o] ApatzAtel els) AATKA ek A9,

T
Tt}
— =

gl
K5 Abdglk ateKfull orphan)¥ 785

Fof 2} 9]2]

210.19
2

%7
E

1.
-1

bl 7

L8

@ 184I1]%
Z

DERR

(o]
Al
A=
o] 14020774 Ah=del7hA]

[}
3,120

I

1

ZHn]-8-2

3

Aol ¢}

N



102

Z7F AFE I Ak
2) HEA A
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A& OECD, Private Pension in OECD Countries - New Zedaland, 1993.
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25 OECD, Private Pension in OECD Countries © New Zealand, 1993.
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<3E N-1> SHAIA&+2(1995)

I A 7T FTEAEA GARA TRAEA WA
0 ~ 40 5 4

400 ~ 800 9 72

800 ~ 1,600 18 144

1600 ~ 1,877 27 216

1877 ~ 3200 27 27

3200 ~ 6,400 36 36

6400 ~ 45 45

g AR ANE TEAMNL,, 19%.
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<X N-2> F8 =4
A4 | HkgA 4 A
s E
16307 13899 14536
(1,(XX)'%]_) 3 ) 3
S 3813 39,89 39.43
A EAL W]E(%) % % %
o1& o4 24 20 21
a2
3E 52 49 50
(%) N
IE vk 2% 31 29
2} 7} 59 59 59
7 A A A B 31 E7)
7 V3
(%) .
B 8 10 9
AT 5 408 408 408
A% 696 540 581
(1,0009)
AE(EA, %) 76 68 70
FAAE (%) 18 15 16
N 72 757 1,029
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<& V-3> 334%

r ="7% r = 10% r = 5%
Constant 20561215 ~2.1298117 ~1.9897679
(0.4888101)* (0.4968055) (0.4793341)
e 76514316 7.6934416 76162833
(1.3715194) (1.4031508) (1.3429442)
S 0.0976913 0.1017711 0.0939534
(0.0244257) (0.0249434) (0.0239235)
A= Al -0.0013901 -0.0014686 -0.0013351
(0.0003107) (0.0003185) (0.0003032)
Frum"’ ~0.0052710 ~0.0044196 ~0.0060598
(0.0145898) (0.0150542) (0.0141671)
a Dcal” -0.0028785 -0.0049441 ~0.0000270
0 (0.0281610) (0.0289763) (0.0273710)
Dhigh” 00141848 00157423 00130634
(0.0343930) (0.0358115) (0.0329907)
dia” 0.0022871 0.0061007 ~0.000999%5
(0.0535661) (0.0545126) (0.0527667)
djun” -0.0148334 -0.0006112 -0.0196857
(0.0553484) (0.0560952) (0.0547358)
dmar” -0.1242598 -0.1164052 -0.13173%
(0.072391) (0.0740756) (0.0708608)
sex” 0.2105131 0.2115366 0.2006657
(0.0375568) (0.0332663) (0.0368713)
0.2330182 0.0045509 0.4008237
o (0.0791957) (0.1032436) (0.0616607)
5 0.9481766 0.9443901 09519701
€ (0.1015570) (0.1010844) (0.1020022)

N 1,029 1,029 1,029
Log likelihood ~722.92530 ~721.58687 ~724.16915
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<3 V-4> Al Edgolxdw

EONE B
ANATndz . -
e SERES A5
E=RRS ]
LR 0 48507 485907
) (1.181) (0.949)
A= 101,164 41128 512,449
) 62,369 449,607 511,976
2EFAHA"
(0.616) (1.093) (0.999)
59411 453,037 512,448
TR L I ! :
! el (0.587) (1.101) (1.000)

F 1 D) AlEdol oA ARSE FAMEE 2 Adle] AW Ha A&
2) 23 59 v&2 A AwdtelAe) sHe] &S ouldh

[17] V-1] AQAF 2 AMAZ 557

* *

S5
S.S




A A e A BaREA] 145



R
ol
+od

)

3F
A,

_(H
T

Auerbach
A

=(voluntary
171
o] o

,;Z
=
[e]

o]

A
s

+

A, 7RdE =

A7
b ol A

stel W b FrRg

s X
jos

A AN A7

i

e
il
=

@)

1

HIA S

fo] dga zA9H )
L

17k

savings)el Aol tish AAFAQ AEAS 1

=
1o] A ol BAoale] RA
A
e
2N A

7
[Py
]

A~
I
2l

[e)
po

o]
A%
= =

==

R o) A

3t
7=

R4

& AR E o)

=2 19

9]
8], ol
Ao

el whet A

-
=y
=
b |

A
Z

1

Z_I
o] WIZke] A

14 7H T8

E

]

Aol A &

o]

[e:

|

B

20
R

o]

7h MEg

A

13

A

146

%

A
=T

-

Venti and Wise(1990)0l 419} o] 7h¢

and Kotlikoff(1987)¢]

3AA
A4
a8
Egoltk
AA £

==

e

3]

e 73

T
£Y
s

T
UGN

W gy
ol &~
T G
s :

= M o ,UM e

o) fn gl g
" B - X
oo R

%t e g o
0 = —

X.X_vA,ollr
MF,H;]NE .
o ol T
—

X ok NrarRe o
T WO~ Th e
‘@ﬁﬂoﬂaiwm
o & o) ol W

o8]
Lo



o] A

il

I

Aw FHAAA AN

b bl

5
Rl

Pste] ole]

=
=

ZBAFA

’

& 4

Nz os o

=
=

th (2 #dPe HHFARE

EE RIS

oltt. (3)

A7)

o e

_ZT.I

LEE

L=
=

A

A

59
A7} A

ZBAFA

T
T

]

A

349
N2 Aoz weldk

o)

T

I_Ij]:’

5

g0 s

=7
o TT

S
of AYAH A

o]

0]}1_;

e

Folt}, thA

= &

o] 7]

L
AE

ZAHE]

, DEIAZE mlaE AT

g 7w, olol of

[e]

T 71

ol A

the

=l

CRS

o

+d

fi’e)

g H o] dol ¥

=

7

94

Hlol el 23

fase
I

dlo] el A ALgE 2R ol

CRE
A, e

e BHAE

£l

[0

ad

o
=

&

28L& Auerbach & Kotlikoff(1987)¢] &

iy

Q.
[}

Ao 4] AHS

2

(over—

&

}\‘" T’H %_“l A

s

Lz
[SRnu

Aoz I Azt

Auverbach &

-
.

o] mHo] 744

lapping generations model)¢] t}.

Kotlikoff(1987)%]

%

ki3

=9 ggel i

Ak 7



148

=N
= =

A=A

AR o 512k

)

o} Auerbach and Kotlikoff(1987)¢}2] @ o}

Aps)

(mortality risk)ell o

&
=]

Lprol e,

2 pouer
O

7HA|, 7194, 4 33

1
T

A

pra
T

myelre] A

K

ik AAle) 7

k]
il

toll rkdd e 3

A%

T
- =

Aol

ERCAIAE L

clo] iMe} i+l

4

F Qe 57

1.

Pyl
=

28

({1_

I 717 F
Si

5
<

UERZ 2 g fobrui( WA

=
e

o
T

Al Abelell BEL &

QH, o]

=
1

th gk AR AlH| 20l )




Az(EEA Tl T3kl skl 2AE sk =wd

1) 7HA
7h Az AAeE ol kA oF

2 Qe Hae AZREHelm T Wl v bsete, Fegy
(time separable, twice continuously differentiable, strictly concave)
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1
weop tie1 Z { tcorst+571w z‘+57lesz‘+571(1 - ZSH’i*l)

s= [+

- COpsz”rs 1}
{1 Ay
a7

i—1

wob 4 1= S:ZOH{SB sr+s—1‘Mst+s—1}[ klslﬂ (147, k—l) (18)
i it i—1 S Qi+ ( - é\)a i+ i*l(é\: %7}%}2}%) (19)
ag1+5, =0 20
a1+ r=0 2D

A7VA, teor,, ;= BAZEEY AP AEs A A o
ofet TEAelA 71le]l YAARMOIF YAFFE) 19Tl

(Cop,fﬂ,l) Aol vnlakr] fleke] a7} A fakojof sl 7]

ool 3 Zuz o2z uew T Aou(A (22)
2), SB,.. = MAEns Bas oujg
R—1 R
.7; l‘COViHi—lWt+i—1eit+i—1(1“l,‘tﬂ'—l)[ H (I+7 4 5-1)
=1, +1 s=1+1 (22)
_ < ‘ 1+’”t+R—1]
- ,ZRCOD il sl;[R 1+7,05

21 195 AFAE AHEEAI A Annuity Market) @] EA417F Abs

HodE Az Fele] dlwel sigEcHA A7), (18) Fx).
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<abstract>

The Economic Effects of the Revision in
Pension Income Taxation

Chun, Young—Jun and Do-Suk Han

The purpose of this research is to analyse the economic
effects of the reform in pension income taxation, including the
structural  transformation of pension income  taxation,
mtroduction of the Personal Pension, and substitution of the
Retirement Allowance System for the Corporate Pension
System. In order to do that, the substitution elasticity
between the Personal Pension and other means of savings is
estimated by using miro—data and a formal model in which
agents make decision-making on portfolio between the two
means of savings. In addition, a general equilibrium
overlapping generations model is also constructed. The model
employed is an extension of Auerbach and Kotlikoff(1987) in
which decision making on portfolio choice (between the
Personal Pension and other forms of savings) similar to that
considered in Venti and Wise(1990) is explicitly considered.

It was found that the introduction of the Personal Pension
in 1994 raised the savings rate. However, this increase in the
savings rate came from the provision of a new financial asset
rather than from tax incentives. In the long run, the tax

incentives allowed for the Personal Pension is likely to



decrease savings because the tax incentives induce too much
substitution from the usual forms of savings to Personal
Pension contributions and reduce the income tax base, which
in turn increases the marginal income tax rate. It was also
found that the substitution of the Corporate Pension for the
Retirement Allowance system will improve welfare of future
generations because the maintenance of the reserve for
Corporate Pension benefits will raise the private savings rate.
Finally, the deductions for contributions and the imposition of
tax on pension benefits(the EET system) will cause a deferral
of the tax burden from the earlier stage of ones life to the
later stages. This form of resource redistribution raises the
private savings rate because the marginal propensity to
consume 1s lower at vounger ages than it is at older ages. In
addition, this arrangement of taxation on pension Iincome
contains a consumption tax aspect, because tax 1s not
imposed until the time of retirement and is imposed on the
source of consumption of the retirees. Thus, a substantial
welfare gain from taxation on pensions is expected. However,
in some period after the transformation of tax structure on
pension income, the tax revenue will decrease. This is
because in the transition period, the magnitude of increase in
tax base in the form of pension benefits will be smaller than
that of decrease In tax base in the form of pension
contribution deduction. In order to compensate for the
reduction of tax revenue, the government will have to raise
tax rates for the period. Therefore, some generations who will

live in that period will have some welfare cost of the tax



reform.

Considering these results and the tax systems of developed
countries, 2000 tax revision plans which will transform the
structure of taxation on pension income from the TEE system
to the EET system and reduce the tax incentives for
Retirement allowances 1s considered to be a very important
change In the income tax system in Korea. In addition to the
revision, the following reform plans have to be prepared in
the future. First of all, tax reform plan to promote the
substitution of the Retirement Allowance system to the
Corporate Pension System. Also, complementary measures, to
compensate for the reduction of tax revenue in the transition
period after the transformation of tax structure from the TEE
system to the EET system, have to be prepared. Finally, tax
incentives for the Personal Pension has to be restructured
considering the relationship with tax incentives for other
means of savings and division of the role between public

pensions and private pensions.



<HFE H W >

Motz

Agdistal AA st £

1)< Pennsylvaniatl 7348t vbA}

g, AT A7
st

n|=t Emoryt] 7|8k} &

B|=t Pernsylvariat] ZAA)8F A1 - wkA}
&, PozAdTd 2HATHY

MRmEE 00-04

oIz DMAIA| JHHe| XA SobEM

20004 12H 288 Flfl
20004F 124 30H  ##fr

A
T

¢

o

& H AAE-
W W55
ey TRERRNATERE
(B8] (TITIA] A-Sriti Aot arssll 79-6
Ak 2186-2114(10), HAEE] @ 2186-2179
#1993 TH 150 521-4665%
ey w1l
;ﬁ”*%‘“ 4o 9 4
(© WBIRLBHFZEEE 2000 ISBN 89-8191-177-0

* AR wECl A o] Edvnt 2t 8,000 2



	연금 과세체계 개편의 경제적 효과분석
	서언
	목차
	표목차
	그림목차
	제1장. 서론
	제2장. 우리나라의 노후소득보장제도와 관련조세제도
	1. 우리나라의 노후소득보장제도
	2. 우리나라의 연금관련 조세제도
	3. 세제상 문제점

	제3장. 주요국의 연금제도 및 연금소득 과세제도
	1. 미국
	2. 영국
	3. 캐나다
	4. 호주
	5. 뉴질랜드
	6. 주요국의 연금과세제도의 요약과 정책적 시사점

	제4장. 연금 과세체계 개편의 경제적 효과분석
	1. 개인연금의 저축증대 효과분석
	2. 일반균형모형분석
	3. 정책적 시사점

	제5장. 2000년 연금과세개편안의 내용과 평가
	제6장. 향후 정책과제
	1. 2000년 세제개편에 대한 보완사항
	2. 기업연금도입을 위한 세제개편
	3. 여타 사회보장제도 관련세제와의 조화

	제7장. 결론
	참고문헌
	부록1. 국민연금급여산식
	국영문요약

