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SHoR UetA olFoA1 vk 53, PPl thek wilo]
e FHETREES SR =9t 2 ‘%‘?ﬁﬂ 7}%* Fagk ol
ol F7loll= 719 HAHARQ AS5A7F AUXA TRl
Aolth, 53], ASAAEERE ofdet 24 AR RPAE =gk Al
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Al st U ASAAe] $sbr 8] BiE Pt A
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A o] B AFrddE v oFgk 7MY SellA e iR
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EE olygr ZARME L ehdst Gks vXed E AT
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= Aotk TUT HEE 7R AL AN =2 AR 7} o]
alo] Thekek WA o 2 FXH AL Qlvh H]E L Ale} BER AJH T
FE Fart = AR A wek AgkolARE 71 =ol9)
Breg 1.8 FEolhs S oug S3bE 28 AeA] dotr
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7h EEFe] AR
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shifting) & w50l 2485 Bl A9 JulE BE S+ ek
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I Na med] 2ol 3 by FD F Aok EE 4% §
Aol T1%F 25, Al AR A5 TG SAE AU FA
= @ A dnk

Tet AA ARG ZBFe) A AR Hele BT

5 7P 2 2Qsta vk WorEE vl=me) AgelAx s
Zlek A, AEol5e thafixE o]5o] dR(realize)d whellwk 3%
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A, A AuAE v A9 FAl(state tax)E FHA]
AL e, HFAN| AN HItE L glovt oAF dl FES
HAE AL AT
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39,
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-
32,
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2
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o

i)
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uf

ky(k, e, n, )+ c,(k e,n d(1+1)

=(l+r(1—r,— t)k+yi(k, &, n, D

Witk MAREAS i R, ARgAE, w72
BATOAE B AR RAAEs) AR AT A9 thed
2ol YERd 4 9]
HA] A9 of7tell gk AAFA L] oA A e gEks v HTha
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Dwejﬁ(l_rl T, ~Tes~Ty) €=1n'=1

Omax(Wy, s uu) e=1n"=0k<kys

W, £=1'=0,k> k™
Liwe h(l T -T,~Typs—Ty) €=2n'=1

|:| —_ Lp— max
DWMLSS £=2,n"=0,kskys

0 £=2,n"=0k>k"™
yJ (k,e,n,t) = % m= MLSS
aX(Wiss» Wi ;) £=3n"=0, ks ks
DWU., £=3,1' =0, k >k
DWMLS e=4,n"=0,k<kys
EO e=4,n" =0,k >kl
Waes; (N) £=5 k> kM
|:| max
B max(Wiyss: Waes; (M) £=5, k< kprss

(IV-3)

A7, 7, tapss LB s EEASAE, SVASEARS
aeln ARREESS oudth ZEla Wyt Wpg(n) S A
BEFelsh (FHAE7II7Ike] ndd 79-ol) sdEEe] FEs
oln| g,

A ARl 3= 7 e =1, - - - )2
A& 1A AR Ak 2ol i oppbEge ik WA, 2zt
71zke} FElell 7k AiRle) Ar1E] o) vk vkl HY
18]7F FAAH(s=¢ (e=1,2)), Ao Bfratar gz ARbe]
o A HAAAE Tl ARE o]§slo] o]

A ARFEE JEAel i ofAEAS @ 2
7F 8lE B(s=u (e=3,4)), A= AXglo] AQgEel
A A0, AT oAl e ARREel A
(s=u (e=3,4)), ol5& Ag5del Fahdeo] 2 5 d=AE &
AZTE AelME AFsigline] vl Aizte] tisire Alsel7t
AFHARE Z7] AhRte] Aew AdEezt AHHA ¢

\I

30) s=u(e=3 &2 4ol n’e &4t 0o HFrHA (IV-3) #=).



2
& ofslel A= =Rtk HY 71§l7} ~r°1 & W(s=e (e=1,2)
AR g FGE Aeols, HAAVIEE ANsRE w2 =0)9]
Adwol W 2GR gdTee] Aw 7heAd elal olue
agree AdshrE 24sile Wiy =12 283 vlal
sl HY oRE AAsHA ddh dAsE ol A IklE
(e=5)2 Apalo] =RI7| =S FFo] Falthy o E Bolslar
g mRldEEoler Al BpAks RiRe R AHlE AP
B7FedR 7)ol s AFER Al id 244 A (IV-2)¢]
7IZBE kA oA sh ARl TR AleK k20)& HEERe] 4]
TEE SAlOl AAska ANl el i 2 niger T4

st A9l o 22 499 FH A3 dynamic programming)
TAZ aokd 4 Qi

For e=1,

v, (kLnt) =

max{ mkax{u(((1+ rl-r, -t )k +Wejﬁ(l—r| T, —Typs — Ty ) —K)/(L+T,))
+ B~ 59, (t- OV, (K Ln+Lt+1)+5p, (t- gV, (K 3 n+Lt+D)},
max{u(((1+r(1 T, —T,))k+1(k < ki) Imax{W, o5, W ;}
+ (11K S KIE)) W, —K) /(L+T,))
+B(fp; (t— 9)Vy; (K20, t+1) + (1- fp; (t - )V, (K4, t +1))}}
(IVv-4-1)
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For =2,

v, (k2,nt) =

max{ max{u((L+r (-7, =7, ))k +we, hA-T, =T, ~Typs ~Tuy ) ~K) I(1+1,))
+B((L-sp; (t -9V, (K Ln+1Lt+1) +sp;(t - g)V,; (K, 3, n+1Lt+1))},
max{ u(((L+ 1 (-7, = 1,))k +1(K < KJ%) W, o —K) (L+T,))
+ ;(fp,- (t-g)V,; (K'2,n,t+1) + (1~ fp (t - 9))V; (K4, nt +1)}}

(IV-4-2)
For =3,

v, (k3 nt) =
max{ u((@+ r(l_Ty _Tk))k +1(k< kr(/lnle_‘xss) Ijmax{WMLsszuu}
+(1-1(k < ky'ss)) W, —K) I(1+T,))
+B(fp; (t = 9)Vy; (K',2,n,t +1) + (1= fp; (t - 9))V,; (K'4,n,t +1))}
(IV-4-3)
For =4,
Vg, (k,4,nt) =
max{ u(((L+r(@-1, 1))k +1(k < kjjs) W & —K) /(1+7,))
+B(fp; (t - 9)V,; (K'2,n,t+1) +(1- fp; (t - 9))V; (K 4 n,t +1))}

(IV-4-4)
For ¢=5,
V,; (k5n,t) =
max{ u((@+r@@-7, -t )k +ik= Kcss) Wiss
+ (L1 < KE)) W (1) ~K) /L47,))
+ BV, (K'5n,t+1)}
(IV-4-5)

A7 wks<kiy =gt RSk o) wiaigsidyizie] ng
00 otherwise

A5 Wes(N) & 1A FHelFES on|gth
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719 mEMN)F ARNK) Zejan FrREwe] A7|ss o8
sto] AH|Aj e} FAAE §*P5PE}. =
Ao w AFHM ARte] Z7HFES dolth JrEEW AiRe
Cobb-Douglas A& Efﬁlﬂ‘jr.

F(K,N)= AKN¥® (IV-5)

2 e Rt IO T I B P S B o= g 2 RSt E e =) - B

FollA ZA-E

r:AaBKH_l—5
ONDO

A K

w= Al a)gﬁg

ANRFAE 283 7| 2SR A
EE fAETE FRldggelel AreFeiaa e o3 2,

Wips; (n) = 0.3 (we,h+Wh) n/ 40 (IV-8)

W :Zwejﬁ (G=h,D (V-9

o

N W RE AU FEGd £ES AE ¢ = A
Qielel QirapAes ek
4 (V-8)e FHAF] FFol VI WS, AEH
2 ASAAFoR TR o5 nFo] FFY
A AF 50 o 500N Th A 2SR 82E A
o3 glek A (V-9 Agiie] el 7H Azl

P77 kel gl vlEshe AREES dEhiaL dth =Y

;O
i

o
b
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2ABRAA LN E Ao E AFBRe] MALE(y)0] V)
AN Wy ) V151 T BFAE o] kMLSS uhel Aol A 7]
A -NAPEAE ] Folg AT FAEe] Ak
AU AiFelsl Ao i“ﬂ?if% SERROE L
o FYse W SRRl AU 3
Aol *D"Pﬂ% x*‘ﬂ ZHEYE 2, wFRE
A, ARLEA, 2EAZ FATL FRATAE, AGLHAE 2

7 2GR AGA S ofqt ﬂ‘%“—lé thra 2ol 8.9k = ik

T
n
i
-
C,
O
4

_._4

.

TypsWN = Z Z Z ZWNPS] () L_(pgj (k5n.1) (IV-10)

WINZS TS S S U () (ken) =) B, (ke
(IVv-11)

T.C+(r, +7 )WN +(1, +7)rK

=> Z >> ;ﬁ}maX(WMLs (7,0) Ak < kyy'ss) T-1(n'(k, £,n,t) = 1))

@, (k,&,n,t)
+ZZZZ %WMLSS Ak < kjrss) =107 (k,&,n,t) =1)) [, (k, &, n,1)
(IV-12)
N= ZZZ > cog,-(k,e,n,t)m(n;j(k,e,n,t):1)@jh -
ITITTAkens? .
C:ZZZZprgj(k,e,n,t)ﬁcgj(k,s,n,t) .

, o if Q=1
A 10 @=0=F (VO o, g kend i gl

EA L, jASAF &3k n7|tk sk HAFAFe] L, A
BGxAke] ezo] poln] HAYE|7) e FHEE AlRERE 9
v gkl



Bt Y e] Td2 Stockey €](1989)9f #o] Skt el

Aol gLt Q ={Wipsn: Waps - Woin Wi - Waniss: Kt sst o] Folzl
Aebatol Ao Aatg el 2t AAFA ) RS Ve Ken)

xraA ey ke nt) k;j(k,s,n,t) Mg (K.&:nt) ol el - 2=
ATE - AAFA deE S QA-EE(time-invariant measures
of agent types) %i(K&nDol w23 Rl AAA {w,ri2
GojHu o5& g e S whEsloiof gtk
) ML) 9ot ArF ARG AL AATE FAIF o ok
gk vhA] debd, AAl dAle] AEAERI Fietsewo]l A (IV
-13)3 (IV-14)ell o8l AAwoof gt
(2) o3 A2l izl Igle] HA s el A
AREE &, =3 ARLe] izl 4 (IV-6)3 (IV-7)ell 2

(3) B {w, r}, 52 AR RAAAGH Qo] F47 sl
A 7 A)ele] oJArA A ek cgj(k,s,n,t) k'gj(k,s,n,t) Ng; (K, &,n,1)
= abAeR ()sh RARF BAk20) £AS A Sy F
4at BAlS H4HE YU

(4) FEAEe] FBE olFrh

AKINY =C+oK (IV-16)

) kK, e,n, )& ] 25AT &t Aol (t-g)l 7HUL

@, (K Lnt)=(1-sp,(t- g))ﬁg > @, (k.e,n=11) O, (k,e,n-1t) =1)
2} k(K' &R 1)
(IV-17)
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@y (K',2,n,1) = fp, (t—g); > @ (kent) ML-1ng (k.e,n,t) =1))

2} k(k',e,n;t)

+1fp;(t-9) Z(pgj(kent)

3,4} k(k',e,n,t)
(IV-18)
@y (K'3,n,t) =sp, (t = g)g > @, (k.en=-10 00, (k,e,n-1t) =1)

2} k(k' e,/ 1)
(IV-19)
@, (K,4,n,t) = (1~ fp; (t - g))g > @, (k.e,n,t) -1, (k,€,n,t) = 1))

2} k(K' &R Lt)

+(1-fp;(t-9)) @, (k,g,n,t)
: g@ k(an th ( N?zo)
k',5,n,t) = k',5,n,t
P leSR0=, 2 ficonD (IV-21)
Az AAREE s7] Al A9 20T RG] ®
A Z9] QAFEEE v 22 WA o) A4Ert

Efpj(g +1) Chop, fore=2,k=0

@, (k,,0,g+1) =(1- fp;(g+1)Cpop; fore=4,k=0
0 otherwise (IV-22)
@, (K'5nt)= an?gj(k £,nt) (V-7

(6) FHATAR, AARHAE, Telm F7] 2GR0 G =)
aikbA| ekAl (IV-10), (IV-11) 8|3t (IV-12)7} S5¢

gt 2% AzBeelAd

) 7HAIH-

B ATl A e AAol EAlske zF el FHulgk 80A)17HA]
RAES F oo, 77 Adies 1d 992 prolxinh =3 230
Al ZE 7Rl 21417F E7 Al AHIAL S8 LRAbREA ] JEE
kA Esicta 7PAge] whel, sld AlgiEe] AA AtelA] 24
&l HlFo] Oolekal 7 gtk
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< NN-6> ZAgHdolA
s | A=A
Bt N 6=033
T1-1 y y=0.25
oy B B =099
A2 y=AK N a=0.33
WL E 5 5=0
ol E
IR P, 3%
At S 36%
R RAR -1 (A5 7, ARSI

21 ~254] fp, (0 fp, (Y 7% 54%

26~304] fp. (0% o (0 % 671%

31~3A1 fp, (0 fp, (Y % 0%

36~40A) fp, (0L fp (DI 8% 1%

A~454] fp, (0L fp, (D) 2% 1%

46~50A (D} fo (D 0% 7%

51~554] fp, (0 fp, (Y 0% 0%

56~60A] fp, (O} o, (O 0% 63%

B1~65A1 fp, (O} fp, (D 5%  54%
P 0.3(we;h +Wh) h
Bl NiRERE 01 WNPSj = JT
Al Etﬂ = ~

#4 B W,,; =¢ wejh
(AN A&)

21~304 ¢ 125

31~504 ¢; (@ 16.7%

5041 ol ¢; (@ 20.8%
97| 2 A& E o WML$ WML$:W|EﬁxO'25
E \_/] xﬂ%i%“& max max N
N e s Ki'ss Kuiss = W& h
] - U_I_

IAVE Poph 0.2

e Popl 08




<3#E NV-7> 9498 BAgEA-15(1999. 11~2000. 3)
(¢ - %)

& ol & vut A
15~19 28.8 7.1 11.4
20~24 729 542 579
25~29 74.8 67.0 68.6
30~34 79.0 70.2 72.0
35~39 80.5 76.9 776
40~44 34.8 772 8.7
45~49 822 76.7 718
50~54 82.3 70.3 2.7
55~59 722 63.0 64.9
60~64 56.5 539 544
65~ 30.8 270 277

A5 BAA, 2000 1853, 2000.

dolg gt 0992 HAsiglenl of ghe ASlRe wteke]

F4E BB gl 10110]eks A4 Fersial 3
y PAHoR Pk BRonE AW FAEL

o o
r(
tn
o

o

Bxs() 7L slofof FTHOI7IN s AR AEES

A7 AITEIE(1991, 1993, 1994a, 1994b, 1996)& ol-8ste] FA4¢h

A AESR AT Yt e PP Bxsi) 70902 veksi,
doid AR 9 v 0252 JhgEE

71 1d 99 R 3 AdSEEREAA Qs 157
o

FERFE A dukx oz APElsl= ghol 03307 AYUE T A
7Fe & 7heA7re] 48%E AEl=Tl(h=048), o= z} 7jele]
ARAIZ AAAZES ALlS T 7REAIZRE BAIREe R
T =EAZRE ok 48N 7o 2 AS A3 [ ok 0480 EH A
ojgh= AREE Zhste] A EH ik

BN

32) 1998 deTEFARAR LA ki 1091 o AMIEe =
2he] HateF A kel =1 484130l
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2) ke

AeA AFstARe] WA7]1ES Cobb-Douglas ATz X
AH) AR2SPUES 19048 FRAGe] vehd wERugol
H FREAe] oF 600698 AIekeln R mAAR AR
oF EWIFANe] 10% e TRl ARASEUES FUEAN
(NNP)e| o 33%2 7Pgailoi, mab Aargsre] = shiel 7
T A= 12 7Pgsisith

) AL3] BAA A

i Agolx 3y vkl ARBEAAAEE AudeAlE, A
ARFAE )3 7| 2GR A ER TR FWAZF
ANE < V6> AE flen, 571E vk ARE Va2

b a5nEAEe] A vlge] 50 ) 50084 ¢ Ae &
SAE 84 AU Qltke Alolth

AAFe] AF7|7ke] <FE IV-4>0] AEo] 5ol 90l
24097 FgE o] Qlk B Arela] FEG 139 71{}% e
A= FAEe glerng ddade] dudAes s
gto] AT dart gtk AF Bl A49H

< e AFUAE 059 /452 JFHALS TAsU o

213k A4S AA AdHEAY] datAES dFel 204 o1 304
19 S 125%, 304114 50M1Y A9~ 16.7% 18|51 504 o]
A 4G 20.8%= 7T,

!

re

E

o))

ERE] @LL}. R e P x}%i»&—%uﬂ%%
g JEon et 4% AMe FNsANl g
SelAgel Vet gl A ARRe] R FUE A

&< Fxstel A,

34) AddFele] YFUAE Aol Was Aui A el 2ol
o, myeld A Vel 1 Belelng 245 11 TjFow

1%
dathAle& gstalvh ool Wi k5o rgho] glojof & Hojrh
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I ZAGR YT e ALES 2eAa5Y 2B%=E 714

shich. @9 AmslA 191 7Fre] R 2B Tl $7o]

HolA] Atk ARAL F)Fo0] Bz ARFFS WAFE
A TEASFFEOR TS ot 1FE NF ANEE

o] 29005k <lolal thEAte} 2000 A AFAaFHo
A AR FAEI] fio|uld), fellA =
Aaaolel AP G Aol AL AnA,

S, ARLEEA, A5AZ THHEE 245U ALY R
e}

12
=
=
w

AELTHE ZRIste] AvAZ} 50%, A5A} 40% TET %

BAFAE Edste EYe AL HES FH 2
oAe] Abghol]l o8 AlmXaL lvh L thEAQ] dE Alyagari
(1994), den Haan(1996), Hansen¥ Imrohoroglu(1992), Hugget
(1993) Z1#]3. Imrohoroglu 2](1995) 1]l Heer(1999)7} itk
olel gk 7]&8] Aqtel o] - Ate] IR QAL HIEE e

o g g AL A FYE Ausisick

(1) AA gie] ARG (Whesj Woj Wass: ks ) 2 g et

(2) 7% Wl o 271@(K N Twes Tu T T Ty T & At

(3) 7149 A8 WS niEkow 2 ATVA(w, NS AR

(4) T A H(backward induction)& £3lo] zF AT <]
oA FE AR
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N8E AEow @ BAFA Fue) - FUATEEAY o

% 2
Folsz - AelFel FRARE - I ARGT] £FAE
& x

(6) AN AR dibAloks uEshs ARdFHER, 4
ARPR, 715 AN Tws Tun Te 10Ty T & Alabaio,

@ KNoTwo T To T T, T AlET o) WE] F9)

FUY WA WA 3) 0 Folrh ANE AR,

53] @Al DellMe ool 7P w1 717 BAFAE
e wd anlel tigh oApAAE Ats oju Z4 7HQle
FAREE 004 152 FFA7I o] AlolE 1009 Z1E]E(grid)
2o o Beke] ZtEg-S Suigele Bkt s A
elgie}, o|#fdt 1e]= A X|(grid search)¥H& AEg o]fi= Z
Mle] A FARFFAZIE=0)E Uﬂ’\]ﬂii 3etetr]
slo] HFARE e shebd s 00® fgely] fsiAelt) medh
AAN7HA Tk AR AR o] i“‘%/iﬂ A % Zele A
| 2 AAFAE] orbad

e 7P A ARE S dvke o] Ao, ©A 5ol

A A (IV-17) ~(IV-18)& ol-&-ste] Qv2EE Artsialtk

=

o,

)

B AFoae 474 AAE skl vt ARs RAgA =]
JEu g3= Bk (1] ZUATAE, AGRFAE, w7
ZAE R AA 7} AJYEA G2 Al (no NPS, no UL no MLSS)

N

36) 8= Ax7E AEe g ekl feide adE 2 e A
of s} B ol to A A f1g]lm 4 1008 i = vdo]
919- ? 2‘ FF = £E ST Aol A 2 el



164

; [2]1 =RIASA =7}

9]_ /\1%5341{]1:7]_ To

Al

x=
el
= Adrd gz
NPS, UI, MLSS). A&
[Z8 IV-15]efl vERt 2

ol

H AA (with NPS);
A (with NPS, Ul); 28]
TRV AR AAA = 2y A A(with

<E IV-8>3 [1" V5]~

A=

<% N-8> ¥xAAax%

[3] =1

1A=

[4] =i

4 A 1] 73 Al 2] 73 A [3] A [4]
EA}EAE 346.7 2087 150.0 93.0
[102.4, 2431" | 1600, 1437)" | [553, 947" | [440, 490]"
1,1 (0586, 0586 | (0539, 0335 | (0429, 0.199)”
Z2LERT 161 137 133 69
[43 11.8]" [39, 98" 35, 981" (38, 311"
1,1 (0914, 0.830™ | (0.800, 0.835)" | (0.882, 0.260)”
et B M5 336 29.7 178
[123 322" | [95 2411D "\ [86 210" | [84, 94"
1,1 (0.769, 0.748)" | (0695, 0.656)" | (0.680, 0.292)"
ZH2/GDPE] & 7.23 562 467 525
AeE 1.84 1.68 148 158
o|2}-& 421 541 6.52 576
| Thes - A7 2%5.0 %.0
0, —
) g, - - 73 59
T, - - - 151
T, - - - 2.1
T, - - - 0.6
Tz 1,1 (0.927, 09437 | (0906, 09287 | (0.884, 0.980)"

D) ARE R n2F A9 EAN

2) AAle] eeEs 12

<E V-89 AAE 2+ AAFA L
I e HEE AR AU A E

TR W U =218 57

= e)
g

A7 |thFrES v

A= 7t
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AAFA L Ao a-ge] ArHe7A](wealth equivalent) 24 A}
ARGl gl AAY A7 a-ss Ak 58 12 Yt
gA17]a1, AEl Aol el A7 &8 A7 eF Bl nl
sto] Zhg AR Ao wiE 7| g-8-9 ‘:ﬂ?ﬂ;é Am ot ol&
gkl WA, Fo4d AHARFQz A ] Az Hloid Zh Al
A7 E-8S the 4 (IV-24)& o]-&3}e] 73”46‘“4

W, (Q) = fp, MV, (020,g+D+(@- o, D)V, 040,9+)  (v-24)

Bel7|thag-& AR F v A (V-25)F ol&ste] A [1]
3 vlargk z¢ 7H°JJ a8 ARF7AE AL,

o= E% E_w (IV-25)

10]8 Z+ 7jQle] dEd APARFF0),

2) =
RCIE ] e L T lvi- & vehla slvh A [1elAe] 5

[ IV-5] 9% FHANRF (61

<)

=
=1

16 ¢
14 t
12 t
10 t

o N b O
L e

20 25 30 35 40 45 50 55 60 65 70 75 80
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<abstract>

Fiscal Policies for Stahilizing and
Boosting Employment

Lee, Chul-In and Young-Jun Chun

This research addresses the policies to both ensure short-run
employment stability and long-run employment creation. Unlike
existing studies, we look first at employment-boosting tax
policies that are based on balanced budget, and second at the
effect of fiscal policies, the Korean social security systems in
particular, on employment. The policies that we suggest stress
the roles of reducing firms’ employment costs and of increasing
workers’ work incentives. They are therefore close to long—term
and permanent policies rather than short-term or temporary
ones, with the specificities of the Korean labor market structure
properly taken into account.

The approaches adopted in this study includes (i) literature
survey in the area of employment and tax policies, (ii)
theoretical review of the effects of various tax policies on
employment under both perfectly competitive and the other
labor markets, (iii) an analysis of the role of tax administration
on employment, (iv) a simulation analysis of the effects of
Korean social security systems (national pension, medical

insurance, unemployment insurance, minimum living security)
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on employment.

Some significant policy recommendations among the whole
list of them are as follows:

(1) to strengthen consumption tax relative to income tax so
as to make tax burden fall on evenly across population while
some measures for preserving tax progressivity are needed as a
result.

(i11) to utilize labor market rigidities as an way to hoost
employment or at least keep employment stable by lowering
firms’ employment-related burdens such as too generous
severance payment schemes.

(i) to introduce employment tax credit in a severe
recessionary period.

(iv) to not only broaden the tax hase, but also substitute
environmental taxes for income taxes to a reasonable extent.

(v) to adopt legal and administrative approaches rather than
relying on a tax policy when labor unions seek complete

employment insurance and high wages.

For the social security systems, our recommendations are as
follows:

(1) to reinforce the current unemployment insurance system
on the ground that it provides consumption insurance with
hurting employment little.

(11) to reform the national pension and the minimum living
security system in a manner that the redistribution from the
rich to the poor is no longer made non—productively.

(ii)) to consider introducing negative income tax to not only
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boost employment but also identify beneficiaries’ income more
precisely than under the current system.

(iv) to provide more generous deductions or tax credits for
job changers in terms of investments in human capital, training

and re-education.
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