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1. Welals Wsh Folgh A4 ael 25

olefd WAAGe] Sk AREY SwolN WA FoAe
B8 2T 20004 o8l 25 A7F ZAlolA XWEF— 1L

HLAZE AN AARSHE el Hlsk oF 15} A 2 A
e, iHes 25471 78 A5de) d8e guad
o= shelgth el 2000de] WIS ASAHE Al AAe
= uFo] 27h 19% $F02 HZald ofF, WAL FAlA A
A w7 2718 He 006els HAAT A 59)
o] 23065 WA B W, 254 wx) 24 59 19% 450
Baket zlo= vehdt,

f

p)

[T 11-2] =AM che| FHolM X 25 8IS

30%

25%

20%

15%

o
10% A ,\_,

5%

0%

.
1980 1985 1990 1995 2000 2005

\ = e AEAEA \

A A HRAMNZ}F AA|sh= HlFe] WslsolE 7|7PE R i3}
FE R, RAE Hlad AT FEE FAsHE H2ol 353
Aoz FlHE) 1981dRE 1989d71x]2] 717t 59t 548%EQIE
Z718le] S7HEEE 60%7)F 27 Aos yedth deu 2189

7] o)Xl 1996171=)2] 717t et 23] -0.28%EJE a3}
o, 7S EFshs 199971A19] 717E Bl -202%EINE



DO
(@)

aste] JHRAMZE Aol A RSk BlFo] iAo R Sletehs
B35S HAFQITh a3y 98917] o] F 19999 12% F=<=olE
HAA Q] H]FL 2005:3A7HA] 28 TFESQ] 23% Fo-2 F43] /dsst
Atk
<i; lI-1> 7|2 2ZAM| CHH| HolM| HISe| S7K2nt 7=
1981719899 | 198971996 | 199671999 | 199972005
S7RE(%P) 548 -0.23 -2.02 11.00
Z7H(%) 59.82 -1.60 -14.05 99.90

[C2! 11-3] =AM CHE| BQIM| HISS| S7k=1 SVt

60%

50% |

40%

30% |

10%

0%

-10%

-20%

\ —=—zoE ——z718 \

FHT UG Z7F L FAA 2R sk HlEe] SV} tEo]
HAAFe] HEAHE ZA SolEth MM A5l S7H-Y 717
¥ FFAAE vlws)] B, 1980 dtolE 1351% o2 MM A
Foio] Wy athR] 4] 92 ARl BxS BAFARE 20001
ol 35.42%= 19301 dthol] Histe of 27v) A= WE/do] soid
A0 = VEPTE BEgE Aol A RHAAMTE AR sk HIS 7] &

\:L



II. HAAS Ws} Folo} A4 221 27

7

AzFE 19830l Bisl 2000 tholl= 258 S718F Ao & Yeh}
o] FEeS HoFETh

AN

H 11-2> 7|2F HolM| F=e

|

0l

29| K}
(2 %)
ZA) 717F | 19817199 | 198971996 | 199771999 | 199972006\

e
AN
)
Y

21.40 1351 16.21 11.78 3042

<#&® 11-3> 7|74 =AM CHH| BRIM| HIE B7t=e| 2&EEXt
() %)
A 7170 | 19817190 | 198971996 | 199771999 | 1999720050

EFHA| 1646 10.72 1541 16.51 217

A Blaxpgel] ofshd, IAllA WHRAZE ARASE HIF
OECDZ7} HT=17} 198019] 7.6% 422ollA] 20040]] 96% 502
2%IERNE F715E Ao 2 UEyith 22 AsdA Euvee 1%
oM 143% $F02 33%ELNE 27181 ORCDTIIY] B
HOE § 2 Foz 3718 2L & 4 Aok, Selekehs =g
o2 =, Y 5Y A5 T F AXFEL FAelA HAAM7E A}

Ash= Blgo] HH Aadhe AoE Yehial itk o3t g

Fa AATE] WA FAZAY FEE A3 WAL
sfele ZHe) JF= YA, FAsh YA BF 71 R T

2 A% W97} ke HelE 7)9ld,

1) OECDA& S} Wiz e] =4 el WAl vlg F217F Afolu= A2
OECDARANA sk =419 |eA7E s-euete] A1 W97t o
27] yjZoltt. 53] OECDARANM = ARV TS =Alle] 9ol
EGAZIAL oM SAtR S FRIEG MRk o g w2 FE At
wof ik
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® 1-4> M| CHH| BHoIM| Rl HIZe| =2A| |
(2]: %)

1980 | 1985 | 1990 | 1995 | 2000 | 2003 | 2004

= 116 | 82 70 82 122 95 103
wl= 108 | 75 89 103 | 87 79 87
G 122 | 94 141 | 148 | 202 | 167 | 182
YR 218 | 210 | 224 | 159 | 138 | 130 | 142
Sishy 110 | 114 | 135 | 123 | 141 | 153 | 143
FAA= 78 83 65 119 | 124 | 136 | 155
Q2Ego} 35 35 36 35 48 51 54
w79 51 55 56 6.2 80 75 80
dlek= 32 48 37 48 66 6.0 65
Ag= 34 34 45 50 125 | 77 81
A 2 51 45 53 49 69 57 6.3
= 55 6.1 48 2.8 48 35 45
g 38 27 55 6.3 121 89 94
olol&H= 25 31 2.8 30 37 39 33
ol 45 32 50 85 117 | 129 | 119
olgtg]o} 78 92 100 | 87 69 66 69
2QR=3 | 162 | 177 | 1568 | 177 | 178 | 193 | 153
Eli=l=as 66 70 75 75 101 76 82
ago] 133 | 172 9.0 9.2 208 | 187 | 226
29|91 51 52 88 54 89 9.0 98
29 25 35 3.1 58 75 50 6.3
292 6.4 6.3 76 66 90 85 86
E7] 41 95 6.7 6.7 73 80 7.3
g 84 126 | 99 80 9.8 79 81
OECDH T 76 80 80 81 101 93 96

= 1. ORCDHT-& Dt

2. FAolE ARS8 R A7]o35(Social Security Contribution) %

o 9lg:

3. 1980 ol FHE 2AlE Fohe Al9le
245 OECD Revenue Statistics 2006.
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M. SAAEE T3 HIAFE £4

S2yete] HAMG7E Hdll =& S7HE Bl we), gl
A HQAY ARl AL vk o] Al7|EaL ok
AlFe] ARl A FEHJIAEL FHT ot FAsg o
YT A 7FE] EAE A8 HEAEY] WelE APHes
AlEe] st sfAshrldle ta Fe7t S 4 Utk o]2idt o]
=2 ddoxe BEEAE EHN ‘GDP tiH] WHIAlS BlE&ov
H1] FHole] thu] MG HIE Fo] A AlREe] thER|ER
o] &5 3t} $Ejuete] 29 OECD F& bRtk B HEAls
< Ho 1 Ao1}, GDP thB] HIA] vlgolu Ao x] HRAAZF 2}
Fo| AHoE F2 FFo|ojA MRl AlRdoe] HFst
Gzt A A71= 7% gk 2y GDPE =v A<
7)ol -85 Am o)A MRl AHAR] A5FE
lell= AEEHA S 5= $hef, GDP thH] HIA|IS=<] Hl&
3 7199 WHAANE SV geteke Blole Azt sdnk o]
9171 o] -Euete] Fgole] thHl A HIEo] SVt
st S R AIFE S71E A A5t e, olelgh
A|3E ARgo]l AAEA Y disiMe F0 MAlg a7t aTtEh
A= AR 712e theFst MRl ARE AEE ARt
akaL, ZF A3k ARl sl =ojgith o7]eA e AlRE A1
o ks FollA % 1 GDP thH] HIAlF HIE, HQIAIA /7
EGDP, MG/ HAGH DA, AL/ ]
N T5 F8 1Y ﬂ%*hi etk 4 AEEe] A

s 44 ARl WekE Fbg A48 AT 4 g ARE o= 2
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AAE ElRT AP ARG IF AFAE A, oleiFt el
o] ofwg 2olo] ojs) ARl FEAS FEAET o9

& FAAE T3 4% nP, AEAE 5 A0 B

5
2
v

1 FAAEE ol§3 Fta WA 27

7}, GDP thn] FHR1A|

ARES Yehi= SAREZ 7P Bo] S85)= GDP tiH] Hel
Ale] BIE-S t7]9] HRAIE t719] 5 GDPE vhe ko)t 2)ghe17]
o]l 1990dthellE B4t 2725% ol HAA/GDP Hl&-&
QB9 7] o] FA3] FE3tr] AFEIA 200009 3.1%, 2003l
35%, 20058l oF 3.7% el o|2Fith 53] 1999'd7E 2005
7HA2] 717k Bt Fo 24 o et Ao E JEhth

[3Z! 11-1] GDP CHH| BQIM| &l H|S

4.0%

35% N
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m, FAANEES

F I-1> 7|21 GDP CHH| BQIM| ZoH HIge| SV7IE ¥ S7F2
198171980 | 198971996\ | 199771999\ | 199972005

ZS7HE(%P) 0.76 0.08 -0.32 191

F7H(%) 60.46 3.3 -15.20 107.91

S-uEhe] HAA/GDP Hl&-2 OECD=7F=2] H3]Q] 200399

33%, 20044 34%H kT =& 39% 35%¢] FFO2 2h2h Uelgt
ot} A 200097 OECDHETX]&

7Pt o]Fo1%l %
TOF v, 2R 5 G T
iR o
- 5719 (Partnership) ZHA= 5
AlAA] AAX f-EjuEtel= Zfel

2 5o

Al H]

L

!

Hd

0o o
T

=
S T
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‘|_
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h g

stElehd A} Bl
AS & T ok 53], 2043
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e 16729% ol ¢]=re]
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<IE IlI-2> GDP CHH| BQIN| Al H|E2| =A| H|w
(9] %)

1980 | 1985 | 1990 | 1995 | 2000 | 2003 | 2004

Ftet 36 2.7 25 29 44 32 34
e 2.8 19 24 29 2.6 20 22
33 32 26 40 42 6.3 5.1 57
Yr 55 57 65 43 37 34 38
Eis 19 19 25 24 33 39 35
TR RS 24 26 24 44 4.1 47 55
Q1 Ego} 14 14 14 14 20 22 23
W 7)o 2.1 24 2.3 2.7 36 33 36
Glvl= 14 22 17 23 33 28 32
As= 1.2 14 20 23 6.0 34 36
R 2.1 19 22 2.1 31 25 2.8
=4 20 23 17 1.0 18 1.3 16
Tel 09 08 16 2.0 45 32 3.3
ofol&T= 0.7 09 09 09 14 15 13
o= 14 11 16 2.7 37 37 36
olgg]o} 23 31 38 35 29 2.8 2.8
SR CE] 58 70 56 6.6 70 74 58
Bli=a 2.8 29 3.1 30 40 2.8 31
r29o] 57 74 37 38 90 80 | 100
292) 11 14 29 17 31 3.1 34
29= 11 17 16 2.8 40 25 32
29|~ 16 1.8 20 1.8 2.8 25 25
E]7) 0.7 15 1.3 15 24 26 23
SSEn 29 47 36 2.8 36 2.8 29
OECDH 24 26 26 2.8 37 33 34

7 1. OECDH T2 TRl

2. 1980\ o|FZHE ZAlE Zvl= Ak
3. FJAe] tigk FrHA(surtax)E 3 A,
A& OECD Revenue Statistics 2006.
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82 HRA/GDP Hlg©] Eolthal 34 o] AlRgEe 5
712 djAstke diddle tha FE7F Atk RHRAA/GDP HlEol AR
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(222! 11-2] GDP CHH| feIM| AlTaokit+1) 2

ZloHt t+1) H|

5.0%

4.0%

3.0%

2.0%

1.0% -

0.0% T T O Y N N R
1980 1984 1988 1992 1996 2000 2004

‘ —m— AITO(H+1)/GDP()  —-@-- RLH(tH1)/GDP()  —a— X %04 ()/GDP(1) ‘

oy

ghe] MM o] the Yttt =i T3 3

I IS Tk, ol AR MY 4= itk GDP g

O] HlE-& AR tiH] HRAe] A7) olélshe Hle Tvs 7
Al ek ghS AFAR] HAMTRHOZ 3 %

dxog & AV Atk HAAMF

] A9 HlEo] 22Y =

o] F7F&°] GDP S7HREth W 739 GDP tiH] WA Hl&

[e)

=

e

sl "Wojd = qlom, & Fxio] LA T AR Rd
w}

L.
A, o]

A% vlge) F74ha 23] WAA/GDP Mg 3748 4 ek
2} GDP ol QLA vl o]slol el el ste uek 2}
A ek & Qe FAAES dslA AEs) B ek o



L GG il A

oF Aol AT wis} o] ARES LRl AE2A $42) ¥
Q) AmAle A EalAT E2e) GDPE EAYE 71X ek, ol
weh GDP7} obd SRIA 3] We) GIei Ane Az 23
32 5 ok FYYele FAAY AANN 7H, 719, 3P Fo=
e AR A eI, els) A

A
2 "5‘%%‘04, Xﬁii%, A2t ‘3-! A ﬂ ToE O]TOW A
5

24 o), 98, 715} Arase wAE] o] 258
A

258 fetap] fiafel FELol il WA Al W 7

A= #2k= 9= A Audls, BReE tdT 9l dHY
£ ol8sh= 2o] IAARS] dX|ehs FHA Bhsith

SElveke] JFdA® dinl HAA Aard(tl) HlE-S 1980
24 5%E A3leke oM e STEeIA 21817 Aol 15%
£ Rt slElete s AN 98H917] 71 B 10%
72 ol E FFLA) tBl HAAM A3 (t+]) BIE-L 1999
ol 19% o2 F43] J&d F 20049 dA7A 17% el =
S FEL B 3 U, (28 M-3]0M 21887 717k #9138k
A A& 02 Frlsle F018 1T 5 Aok 12T FFY
(1) tH] HRA Aarell(t+]) ¥IEY] ST AlREe] S7ieal dd
a7ldl= BA7E vk dHdAT IHESHE 2] o]AHE Fo
Aej=lo] Qo] HAsk A wlol=7t E 4= 17] wiiZolth

e

2) FFeaPo] FUAHE SNA196Se o AS ] ZAlge] gko} 2000
B SNA1993 AAIZY olh=PS A&l 2004 12€o] 1 =g
< 4s39e "k 200019 o]He o]FoFW AFelA ARES
GDP 2 449y Ase B AFox AMEE A5 x|t &A1
= %M
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¥ M4l 2, Fot) el HAA A

A(t+]) HIEL 190 x4k 15%2] 52 FRlsltpt 2534 <71
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715 AAE 53 18% 714 skt # 19987} 19994l 40% 5
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<Abstract>

A Study of the Changes in the
Corporate Income Tax

Revenue after the Korean Economic Crisis

Woo Cheol Kim

This paper investigates why the Korean corporation tax has
recently raised so much revenue. We examine three economic factors
that can affect the corporate income tax(CIT) revenue;, including
the effective tax rate, profitability, and the total number of firms.
Also, to understand the how the CIT revenue depends on the
asymmetric performance of different firms, we analyse persistence of
firms’ profitability as well as the performance of the 100 biggest
firms.

Our main results show that the increase in the CIT revenue is
more closely related to the higher profitability of firms due to the
outstanding decreases of firms’ debts, rather than the increase in the
tax burden of firms(which actually has slightly decreased since the
economic crisis). From estimating the transition function of corporate
incomes, it turns out that the level(not the relative order) of firms’
profitability has become more persistent since the economic crisis.
While the tax—payment per firm was stable during the period of 2000
through 2005, the growth rate of the whole CIT revenue(67%) might
well be explained by the growth rate of the number of firms(6825),



implying the important role of the number of firms in the CIT
revenue. However, from the comparison of the increase in the tax
payments of the 100 biggest firms(¥8,630bil.) to the increase in the
whole CIT revenue(#8467hil.), it is inferred that the higher
profitability of the 100 biggest firms explains most of the increase in

the whole CIT revenue.
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