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A 7Y deAERe ololid  AeA=(Profit
Sharing Plan), £4Y9AFA=(Employee Stock Ownership Plan,
ESOP), 401(K) Plan, 403(b)26) Plan Money Purchase Pension Plan,
F2AA = (Stock Bonus Plan), SIMPLE(Saving Incentive Match

Plan for Employees) 52 & 4 Ath

<E V-1> 0|29 EiFjotaH T Sey

T & = S

dFoy | e AFAIEPension Plan)
o 0] 2u)d AZAZ(Profit Sharing Plan)
o FHYX|FA| =(Employee Stock Ownership Plan, ESOP)
e 401(k) Plan

97138 | e 403(b) Plan
e Money Purchase Pension Plan
o F2A A = (Stock Bonus Plan)
e SIMPLE(Saving Incentive Match Plan for Employees)

oh 7RQ1E A A FIndividual Retirement Account; IRA)
NRAFAAFHIRA)= 7R1e] 219 MRAEHAF ] A5S T of
AAGTE YoM &5FAE s8slFaL wid Bs= 87
tateds A= A7EA] FA7E olddEle Aol F8/dE o2 Al
zHo) NS &3, A}, BASKE FFEHE T OSs 5871
ol & 4 ATRD. ARIEHAFRAE ¥+, 75, §, BUS F
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222 [RA AFE MM 7d5s 9T F e A=ttt =
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nae] EAAFAEC tEMe 19749 ZEAEHASR G
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= - 75 Al Bl o] YAVIES AYth gt AAEL T2

ERISA 1A= o] a1 W=A"H (Internal Revenue Code, IRC)ell #}
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A F(qualified retirement plan)o]z}al 3ok
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Guaranty Corporation, PBGC)28)9}e] 2| B & A oS- A2} oA,
=BG tigh AxpR A ] AEH 7FgAe] tisf Alxue- 2 4
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2= 7)QlE F A #HIndividual Retirement Account, IRA)9| FAgo.
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371018 AFAE Folth. Wb AFFHAE FF ALY
negs) 1 e840l njel gepic)

ofgfjoll A A= F=A4E, 401k3, ESOP 59 Al=e EF
o] E AFAEY dFoltk oS ZEA A FEES
HiEshs 321S Aol 7HA AL glofet sh=t], 7Y 8ol AMEE
o2l B HlFIske] HljEo] o] FAXAY, Ko} THEAS
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5) Money Purchase Pension Plan(MPP)
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6) Savings Incentive Match Plan for Employees(SIMPLE)
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|02 o] &y
7) Simplified Employee Plan(SEP)

AREAE B BA AR tiAl IRA 71 4 Sl Aol
o} AMEA7} IRAG 7]ejstels sz} 7jeld o RAY 7]eiat
F STk ARSAZ} 710id = SlE FheE 45000832007 7158) <+
7F) Aol (compensation) ¢] 25% 5 A& Yol 7]ogE Z&2A
o] 507 HA ol RAAINA IZE W7hA] L5415 o|ds)
Foh 2EAY 254 2 A B £53A HE IRA T
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8) 401(k) Plans

e v=o] AAEAATAENA 719 FEES 224

A= Jon FEAte] Febg

o thelM= 25eAE s18skA &L Atk =, 224 Feaol o
5 a

[¢]
S £5AE SR 2ol Aelth T2t 401K Plan® U3

54 HFS A% 848 22 ¥9F

S Q7] e A =9 O1F 2RAE 4 ol e ol
31) Sof ¥ 27, top-heavy plan 5.
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ARl duk7]de] AsAERE AFA HAH:

9 7|2Zz2H(Keogh Plan)
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=5 Bolsle] FIAE Bl we} xR AGAAS YA
2EAE HHAFASE 293Pl ATk F, o] AmE Welo] o

Al =
A 719S 93 AR =4E Ao

N

E

2 7IAks AdaA &

Q1) Aol TEAZ T] Ya ZEAS R FHE e
AAQge Uk 1 PA FRFRE} O ATHeI o

1982d0] olZe) A7k REFRE 5 AwA 2] g 224 57
AT A S o] A 2591 26k B0

2007 718 T AL 5ds A9d 5 A HUoE e 712
o AFAEHPension Plan), ©]J&u]3 ?iuxl_x_(Proﬁt—Shanng
Plan) ¢} 22 2119 Al=etr|Bohs o]3t AEE v g gty 2}
QAL o8 7 JIEF 53 21E F A=o|th

214 =3 2@ ol gt ZEAA B 7R S Fofstal

AU ZE 2RANA AGIAY FAD 790l A8, A9

A 25 UY 34 ANE 9 Ao SR
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<IE IV-2> O|=2| E[ZligH|= AT
2R AFA= A= Ma
- AL REEe A sk A9sk 224t
ARF oz ARE REshs 97 Sl
- AR AKIF olat gnglel YgTe we
oy | TS U Rl g
S ST g gl glont dgae] S AEEle
AFE3| (Pension - A !
Plan) o] FAA] 3d HrxH M A 180,000€ (2007
d 7)) F Ao FAL ez HRC Secdlsh)
DA 2 3 RS announces 2007 %)
- AREAF BEEE £, 2EA REEe A5F
A 7}
- ARgR7L o]Q]e] UAHRES AbH AIA AE F
2l 93] 7|k Alx, AFHRA Aze AR}
opormuay| 1S 9B FEL Tl
(Profit_Shal ~ BoFsS A FAeg. BHE, B4+ REAE
fl. | 2RAS FFEXNE F HE JFE S)ol 98 71
e Aol W, ZEIAE A A= G2
- AR BEEe £, 2EA REEe A5F
A E7}
- R AmE ollRu s B A ol A
o] ek AFEAeR AR 4 gk AR
F2gel | - AR Vo AR & 4 glont owal
(Stock | T obNAT & Aol 10065 2T A
s Bonus £ B5d T 8le).
g | P |- ARl ook el AP £ A 3471209
(e}

(I ole]) R theiris W 4 v
2} A Aol

Q945
A=
(Employee
Stock
Ownership
Plan,
ESOP)

- F224 8 (Stock Bonus Plan)2] £<=3F E|

- ARgAte} ZEAS] Vg AN 2 RS #1713
Ape] FAjell HdHer FAHAT F AR 10%E
273l AP BAE 4 glokie A9 d9)

- OE Az 28, AAFEE HES EFHo7 2]
7Vs

- AHFTE TR A Y
FHo2 7|qshs A, 7194 219 FA7IA]
ke s S5
ESOP7} EArgh AAReel] tigh vigA| g a4k

Y 7ke




V. Fage HA9F HAAE 71

<& IV-2>9| A&

R | 99 A ML
T
Money |~ 718 B5 3E 2249 3502 Felol APRES Jofs
Tl o a39Es ke AsodReR o 7Y me
Purehase | pocr) colze 53 A4 Agal] 94 A 79)
Pension | oy s 390) ojaf 7o, olejuldat 2ol BitHA
Plan(MPP) | sjolo) 27jsjo] 7)eat 4= gl
—
s |- 2 e s00R op v 2RAp) 100wt
ol 7HEHA A9 7153 HAAE
Matﬁh Pl an vl =29 o I ~
- O Aso] A AAAC: T 84, top-heavy
for | pan $& 3234 soke A4dg0 oy
Bmployees | o) )5 ol g A% £ 34
(SIMPLE)
- A} Bd A9 B Rad) 7lefd = e
AEE AP} RAG 7)efsls 22471 7jQdoE RA
Simplified | 7)o 715
Employee | - AFAP} 71ofd 4= Q)= 3= 4500028007 7)<} 719
Plan Fcompensation)?] 5% 5 A2 79, FHEE Z=2A
| (SEP) | 4592 5 ok RAARI 153wk 254 ofd
87118 - 2EAY A5AY Y A 7leie] 4534 W RA
4 78
- RS 2EAe) RUEE 253 S AR
ot |- AP HEE ¥ 2240 2Rg PA-eTRlEEE 2
OO | A welele] 100%s) 460002008 V) F A F
401(k) o)
Plans | - aze) e ojayea- 2534 @wE 1550022008
W 71, 5041 oPgel aAel dhsbe 50002 F7b
- <o) ohd hel J194S e A=
- 214 23} 2 opd 23 ZEAA 2F 7KIAE 2o
Alm=ol] 7191eh ZE Z2AA ARt FU 1 8,
omay | AUUAE 259 QY PES ANS 8 st 224
IER | g gergt vge ool 3
(Beomh | Jejeie ol Jlee] 5 o) 54 o2 wilg 7laa
Plan) | g o) 2
- &Y EE Al %30 el Aol Moy
Purchase Plan® 7]1QZe] 7% 2% 1 9| £47]4%9|
A% 15% 9 01039 B FAA %)

F D) ko E F4r|y 7w gtes 2007d V1E 450009 9 71
A} B2g (compensation) 2] 100% 5 &2 FH0F $KSec 415(b)(1)).
US Master Tax Guide(2006); o148, A4 ZdolM & ul=e] AFF A
FAZCHEI(ED .

25
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o} H4AF A=

7R

ANA&SA] AlaX(Form 1040074 €]

SRR R s

<E IV-3> JHCIAEAN| AlTAM(Form 104004} E|

AAFAE=S} #AF FEo
HoigHs B 8

FA5 15a. IRA Fd(distributions)
(Total Income) 16a. Pensions % Annuities
249 345

(Adjusted Gross Income,

AGD

28. SEP, SIMPLE, A& A5 (qualified plans)
32. IRA AE3A|(deduction)

Al 2 AegA)

51. E&7|AFH H-FA(retirement savings

(Tax and Credits) contributions credit)
Z1EpA Y 60. IRA 37} F}Al(additional tax), 71t HAE
(Other Taxes) ZA(other qualified retirement plans)

theellA 2 AIRARD W85 S8 HAdEAE, 2471

% =

o

HAFAE, AJAEAARZ o] Ao

1 HAZAIEKPension Plan)3d)

o

pension®} annuity £ T-E¥ Tt} pensionS YHHH
P2 Gzl AN S A Fohe A= F7)H
HA FEAF A9} 22 8Rle] 7]1%38}ed
AFAICES B3l 1d olde] 717tell A 7)Ao

o

|
o

33) olste] W&
20075 8.9k

IRS Publication 575 “Pension and Annuity Income



V. Fa=9] BT A= 73

2 AFHe 3w dgaode] vy szl dFRor ugeA
U 2GR g HEFAYoE AFEH ELEX} 7HRle] AFAeF
= TUAY AR Adeg 7 4 Jlrh

pension®} annuity®] F3-2 23 Z2th AA, 3GV
(fixed-period annuities) V]2] A&z A 717 &< F71Ho=z 11
Aado] AFHE Aolth &4, HAY AF (annuities for a single life)
o7 A T A7IH o= Gzl FHo] AFHM AR A FAHETH
AA HEIE - F5AF(Goint and survivor annuities) 02 3 A
827} HA Ar71Ao 2 AR FAE AFHE Ao Z X AT
FAZF ARG Foll= 7 MR ARt B A71402 A
TAE AFHk= Aotk UlA, WMl AF(variable annuities)-2 “831 %1
Y7 e A <t AFEe 590 ¥WiF Ul 3e=
pension =4 annuity A=9] 429, AW A, FHLdA=e] F22)3
2o adld wep Agdo] WEEthk iAol A (disability
pensions) &2 o & Qe H4 EjF AR o]27] e EZe= A
T s ok

pension plan ¥ annutiy plan®] IHAEA= A A, 7)Ao A 2]
TAREAIS} =4, FoeAdA Y FAEAR 2 = Aok WA 7]
AGA Y B, AR AFshs 71oE, & e AREAR] 3
A5l 37t 7Fs s, ARAP Y Algshs 71oE5S et
Z8E2] Fethd). FG7|AY Y] B At 71Tl 48 3
£ 7L Ao, dgrRdd taiMe ExY AFs A = A
I thx2]oltp0). ZEALe] REE-S 7H° 25A AR Al 5T
A FAEA] B

o2 FoiAY A9, S22 AREe deadlde &

_l

irﬁ—l

O

34) IRC Sec. 404(a)(1)
35) IRC Sec. 415(a)
36) olds, AIAl SHellA 2 ml=e] AHAFAE, ES R, 2001. 6.
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270} FHLSS TARTE T, AF5E A 22ATE e
3@ JaFEFAT A 1K) OOO‘:HH —Lol

e H 3
O#ﬂEE Z3}31= pension pland A ZHAF2] 28-S WA] =T,

(annuity starting date)3®) (== o] b 39
FACke] £EAAS wain] F B3I F(total premiums)e} 7)o =
(contribution), 7|} A|F-Ae] oz Alkksitt & AgYrtdle AF
S AFE uf FAEHAY FAo] EFET, FAo]AA =

(tax—deferred basis)oll &J&ll AFHAM dHATH FH47 A7 - A
31 F(health and accident benefits)S 93 B4 7|5 £3}
52 et Ax ZEA)A A" FHALES AFFAANN A

FAHE A Foltk

o= ARl whad, ZHRIASA A Al QLSS BEE T80}
o

A @3 AEFAERY ARk FAAaS
(Gross Income) 0.2 EF3ale] #pA|ic)

AFFol ] Abie dFFeiae] AFunel ute} 29
ol A71HoRE Agshe W HIg7|HoR AFdhs WHoR

A T2 T o v
oot

ol

F1telelst w1715 el el ik )

(715 Hell thgk 2]

detx o g AFGE 3= 717kl AA pension & annuity ]

mlo

37) IRC Sec. 415(a)(1)

38) AF/NAIY (annuity starting date)o]¥F, AFF
o A gy AFAge] FHE F T =2 2l s =
A F717ke] 7]1akde] 78 1¥0]x 88 195 w€E AFHe= d5A
3t ARt 1¥ 19 ZE Ag97Heost) & AEIHH, AsA1Y
& 79 1do] HH, o] G& 7|Fow AFAIte A= Axksith



v, Fa59 HHda A= 75

AL 7Heosh) & 28k dawoldS FAE. Huksid A=
7he F=2 ol FAE 7|HEo|BE APt duaodola &
A=A &S A= olgHA FAZE EASHA =7] wEo|th

843 Roth AlFdesignated Roth accounts)E F3ll A3 4
AF oM (qualified distribution)2 & A5l XSt R] =t} 224
ojdlo)gt AF7IY o]F FA|AE 5] Adt F AFFelo] AF
a1, (1) 59540l afFshs E e 11 o]F AFEAY, (i) £19]
1% AEFAFA e kel Ag=AY, (i)

He 298 Bk o714 AR olF AR 5

H= I3l A=
9 A3 71E 72 9@ Roth 95 7195 B4 A
A Aol sl wekA 2006099 7159 A AA ol
AFE 7 e A e 201190] €k -3 Roth a2 EE
FALGeZ FHY:

get AgAletel M AEL7E7E §IHH pension B= annuity A=+
ofol o Aol A ETE 1 A= (i) pension B annuity S} A3
A B4 Aol gAY BAF Aol gle A= T, () AR

A7} Fod(salary)oll A 7]oEw< 7951\—3}04 EASHA FAA, (i)
A Az 7|og FAE vFAE S A9o) sidEnk =5 A
TFaddo] A5FTAL TFsg X} A 22AL 7|59 Al
AFE AS girr oz FHE o] M HAHc

pension = annuity 2FE 358 57 dokd degold
o] Al writ}t FALAZVE FJshs A 0E 18] ASoA A

=

919 % ek o] A% AFFIRL R ). ATl F
AES AR A BASE 22, 5 ok dgele dgel AsE o)

AltEr AgHoddo] Walhete visl sdgH Fdo] vZpAHE:
B A E = FRE Alakshs B o= 7FAH (simple method) 2 &
HhH(general rule)©] At} AR (simple method) gwhd oz A

Tadde] HATEAA E=(employee plan), HATEAATAE



H] 2 A ASA]

O
R

Z2AAgs 2
o}, et AFIAIL BA 754 o]

#

2]

|

=]
o}
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=, R

]
ol w2} AFE=

A

76
=

(employee annuity plan), Z=A9]

rule)

38 He

7Hcost) =

d

_
=

st

mjdse] A% AEw) el B AAHE A

olebd Fa-t wlahy

g

AA

o

3}
=

o A~
'ETTEg

]

*

o

Felol

}

k=

7)) °]
Fod ul
AFA

L
R

}

0]
L

f 64

o,

34

ARp Aol 71z

S

¥

k<]

141

IRSel A &3k}, spajzole

o]

I

=

ER=
fob

0

ARk

=]
=

A
H

A~
T
=

72} 7)

[e)
3|
2 o] ZF A A vlpA RS ALkt
il
357 A=, 1 9] Al oy
=

=

)=
LU
e

[e)

R

o] 453l
99 - Min{@D , @}

—_L
=

Zke] Aol AA AFEe Aa(annuity)oll o

ol

H(simple method)

-
e

7HH
WAL (annuity starting date) 2]
A

A

7 - BA NS B3 B8 AFAD

d

(A=

@

dEd7ke] BlEel 7]

t‘sl_

71hg=efel] o

z8}e] 7} AFFelole) nHARES AHITE F 1)

&

H(general rule)S-

12

d
Qs

Q)
=
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9]
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[P 715of <Hol| o
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fite)
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23]
el
o
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o)
G

] .
o, TRl E oIy vid, 574 tiEF(oan), BIlE {10] ©]

Ae Ak 74 S vy

Aoz A7

E
N

=
Ex

(contribution)©]

O, 1 2ol e gk vl 7|g i) A

= H ol
- T wHuH

g EAAFA = )

E
=

=z

=

AFNA]

©
L

2]

C_)_'
7Hcost) & 7

s R
|=!
<

A A B R]9=(cost— of -

a=

5
T
ol
ol
=

[AR=E=]

o]

= 77 = BT

Q)
=

Aok o} #A BT

o], AFAWA

[e>

=

= =
[

T

ol

=

@7} o] 4ol whe} Yeirltk. AL

B
Cial= ]

4

S
Tl
X

]

N A==
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]

%
=
living)

=

=

Q

CRREEY

Sl Al

S

to &

3]

AZZAA E(employee plan), &

q
2
AZZAAFAE(employee annuity plan), FA3)dFA=(403(b)

X

H

1
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oltt. AuFold T HITA S92 vt 2ol Al

7Hcost)
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—a-nwm o VARG E SRS AT Folg -4 b
A

7}<cost>oﬂ WjEale] AT o] A9 HAFAL Tt o] A
ek

HAFY = Min{D, @}
A71M, @ = HIA7IEA Y
@ = AF5F WA AFAF] dF7FX(cash value)

7 EAe 238 39

W) GAFoE FHeh= A5
pension, ©]EH]E AFA = (profit sharing plan), T2/

PHESFRES A8k WS o 5 A9 7Fssith () 1974
d o]He] 7}RJsE AF o2 HE|S] FojHe X} /~E(capital gain) -
2 Haskal, 19739 o]% 7HYg Au o2 HEY] Fode TS
(ordinary income)2.2 Hi13tc} (i) 1974 o|Z9) 71438k AFo =
HEo] FoqHe A4S (capital gain) o2 Hidkar, 1973 o] %

7H4sE AFoZHE 9] 304 Ao 10@FM T HH(10-year tax
option)& 283t (i) F FAIASl el 109 2SS A

&3tk (iv) AEwofde] A e dFE E2H (ol over)39shH,

39) e HAAIg R Mt As Ttk
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j ol
a

HH2ES ANES

A=R:]
=

=

[¢

CEBRREEE R

e

=
T

IV,
o (v) daed

R4

kel
S (capital gain treatment) 19743 o)Al 71dsk

S0 g

b
= Yo}

=

g
AR
He REe 200 AgE BT AR

%J\

0

-
o
oy
!
B!
XA

_]

19743 o]

¢+
o
o
gt
5
_WT

1973 o]

SH7]

il
s

St
h

it 1973
K

= A%

P
4=
ol

HgAnkE THA=

I

= 95= 127192
e 73% THA

=]

B
F= 2ol et 22]3A

(<

SRER
g

9]

o

o
1030l 2HA FAIEA] b=ttt 109 2HA A d By

ke
T

A (federal estate tax)7}

Fa=

103 ZA A e (10-year tax option)S YA FOE

9] A2l 1974 o]

1

W A=, o]

el



219361 1€ 29 o]del sjold Ag7IdArY Z-g-ollvt & gk A
€2 F Atk F LS F AELSS A FES TdE5e
2 Ak} =8k AR A5 (capital gain treatment)S 48514
e A5 109 7A e ‘?3 of W} AEAS S FAS TSR
B = o} 1033 ol = S8 A S(special tax rates) S &
shot

2 =H7|ojy EFoiE: XY SEP, SIMPLE, Aoz
(Qualified Plan)40)

3471018 B Aol Vlolge] $-§2) An AFE Folrt
s L SErolel mel ek HAdFeld. e B,
HAAZAE FIN olefF 397193 HHAFo] Bl AHgEn
Q. 71 ol F71e1E BT A FrhA e f28 A
s Pofata g7 Wl

7118 HAAF) A9, A BHFAY HHAFY A9}
S TloleHAS SR SATA} B

WA TlefuAle] 79, duao 2 AEATL 2RAE N 2

4o
=
_E
_>;L
o2

AL AE S EYg Faee AR A
A ZSol A FA7F 7Fse Wk opE), 2 Ate] HAAS
T/3eHA et ES Fraaolx] BAg 202 FEuty] Holle
A=A eret

401(k) plans®] 7%, AR&A}Fe] g2 gt
A oS0l A FAEH, ZEAY T £5S TS =T 52?‘&,
AREARE 22A7F ARLE (A4 Roth 719A1=2] 75

o= BSHE RHEL AVY 5 vk YHoE 1

B
_llﬂ

b1 ot
N ]
1o
%

oL
ol

40) ©]3}e] &S IRS Publication 560 “Retirement Plans for Small
Business 2006"% L.¢F



V. Fawe] HAdE IS 81

A7t AFAEE B3 FFS Wb A=, E43 Roth A%
& FEE A A wEA P,

SEP9] Retg-o AAAR, T2, o] ull(profit-sharing), ¢

A =(annuity plan)$} PREZIAE 7HEO] St UlolA] &34k

o 7hsdle} QHoE AFIAA BAEA FETE RET F

thato] ol ALS)H A (social security),
Hka M| (federal  unemployment, FUTA)
dole Eddot FEEd FoxEa(salary  reduction
contribution)# AREAF FEEo 2 FAHELE ARAE wiRREE
(matching contribution)®} B]E82] Fekm(nonelective contribution)
% Ao} shH, o]Hg FAIVFes FEa Al Ao oF gk
TR EE] A AR 224 di4l SIMPLE IRAS &3]
of 3= HEE2 2006199 7% 1000088 E =2 3lar, 200732
A9 105009HE =2 st} wiAREEe 9y o gy WA
(dollar—for—dollar basis)E 7122 AR} 2 Z2A}] FoJxp7et
=9 128ivith 1884 71oehs Aeg 229 (compensation)

o) 392 BEw AT} iHREF o wlau Beae A488 ¢
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ATk B Bge] 7 ZEAR] Fojdle 43 5000229
et 2E2AE Alste] g4 e] 2% sidele Feaas Y
o} gt} ol ZEAT g7 EAS Adeeh=A]] AR oh=
FHglo] A 7hssith

A AAF (qualified plans)2] ¢ AHEAPE BQE & e FEE
7 FAFs fFaEele ot A8 Fae =l
7 7AYol wet g A8Hrh gA7HFE ] A
2007 712)F 7FaAF S H9] 100% & L FAS =2 g
223G FHemployee contribution)& £
7] Holle ZEANTEEAA T E 79 (eamnings)S
AREARR G (employer contribution) S £84FIE W, AFAE u}h
2t EFA) =Tt oAl AH8Eek o] ol (Profit-Sharing) %
Money Purchase Pension Plan(MPP)3} 752 84718 9] 739 Al
BANEEE FAYS 2R AFdl 7HEE 713 59 SEAEY
N B%E AL & [tk AREAEE TAE

Wil Eggeige] 9ol 9A pension planollA AEEE9%

71 A M= o) §lal FgAleA ot k. &, 3HF

A3 HAAFY AT, FedAY FEA R A (compensation) ©]

7P %o 3d7 HuRAdds A 180,008 (20073 715 F He
ﬁ

FAS AFFHEFY g 3t} FAHFAFHe] He AFFHALe
BYAYHQ] 7Fd(assumptions)} AlxHcomputations)ol] wet 274
Ho}

el o] A(elective deferrals) o) T2ZAF7} A2lol| Al AFE=
of T LFE APkl Auoll Edshke AL AHE=S sk= A
=

U3, o2 A BT 58S ARAR-ES(employer contribution)



v, Fe7e HHda AT 83

T AEF9E @ os WA oY, duos weAE e
T lom, ARgAte] HEE SHEAlRtelA AL

£ o]d7A(cash or deferred arrangements)Q! Sec. 401(k) Plans,
() IYEEAE o= Sk Thrft Savings Plan, (i)
SARSEP(Salary reduction simplified employee pension plans), (iv)
SIMPLE plans, (v) Sec. 403(b) plans, (vi) Sec. 501(c)(18)(D)
plans, (vii) Sec. 457 plans.

A elZ o]A(elective deferrals) 2 E2]= 401(k) Plans® 7FIA}
7 AR SEAFAAS d50E W EY AgAEel FHEoE

Bleh= A4S w3t} o33 dF T o]+ (cash or deferred

arrangement)S IwkEo g HZAAZo| o] EulE(Profit-Sharing)

o]AY Money Purchase Pension Plan(MPP)el| d@dsl= 73-5-oll 7k
AFA=l Zge 5= ok 401(k) Planse AFs 5557] wjifol &
2A7} ZEAFANS AR e HS AEEiAY e A
2 ZEAFARS FaAE AS AR e & 94 BlE
(fixed percentage) = F2AFANE A5 A = Aok o]t
Faae d9A o]l 838 FFA =Y, 7das 2T o
A F2AFARL 2200008217 ALk =3 F2A) oA
I e Mg (salary) B3 H-2 w8l SH=7F G3iA 9lom, 20061d<]
735 1500093, 200732 7% 1550082171 3ol sgstar o=
‘402(g) F=(limit)' o]} k. 401(k) Plansell g Fehg-2 dnky
O 2 AREA] &gkl Hal Foffo] Y] 7R 222}
NA A=A ekt webd 01k AFZ oA = A 224
52 AWNJASHE FElA] &al AlREo] o] o & £,
50,000€# 9] &%) e FEA7E 30008HE LK AFZ o)Ag
T 47,0002 ko] ARJNASA ZAd ol sdstct Tt Hejo|z}

4

il



84

oF 22 401k ZEHFE WA FAlo| 52 WS uf IA|HA|
TulE w7k Aol sglo] itk 401(k) Plansell ©]A| =]
52 HFA ol ] olof] gk AF3| R A (social security), 4
B3 A (Medicare), S3HHAA(federal unemployment, FUTA)=
S¥t} 401(k) Planse AHEAF 22AFEF 718t 718 4
JE e 415 F=(imit)2t shH, ZEAEAS] 100269}
44,0008 (2006 7155), 45000921 (2007 71E), 46,0002 (2008
9 7 T A 592 =R

fr
50
g

> Y t:m By

oz FouAe] A HAAdFozZREe FulgS Jof
(distribution)°]g} st} Fojle A (annuity) d 22 A7 Ht
2139 A F(lump-sum)# 22 v 7|FqW2]o] 71sslth F<y

of thgk "5*4] FAl= Fojdo] Zuld sfol] Fojde] nihAnlE
33k Aad7Hcost basis)E TAE FHNS e g ot
29 78‘*?‘ AE7E s o] gl7] miitel Ao AAHM, ELH =
AT AeHARL ol 2lol] sPett A7IFAN s P8k A
7o FRgshe v v I A1) e
3]

(e]
& EZAFe AFAEHPension Plan)d] 3¢S 83}

o

£

3) 7HOIE|RIAH = Individual Retirement Account; IRA)41)

+ IRAY F3= 71 48t we} IRA F-ea(contributions)
o A EF4ko] 7Fssha, 52 wWi7kA] 429 (earnings)
7} o]5(gains)S XS [RAS] A= FA A Gethe ZA1de]
o] o] 2 IRAE Roth IRAS} SIMPLE IRA 33314 &
£ IRAS 23}t A AE 2 70547F obJar 34A| 7|71 <t ThA =)

41) ©] 0]'4 W82 IRS Publication 590 “Individual Retirement Arrangements



v, Fe7e HHda A= 85
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<Abstract>

A Study on the Taxation of
Retirement Pension Plan

Jin Soo Kim & Jae—Jin Kim

Upon the introduction of the retirement pension plan in 2005, the
multi—pillar arrangement for retirement income provision, in
concurrence with the national and personal pension plans, has been
formalized. = However, for its substantiality, the settlement of
retirement pension and its appropriate taxation must be preceded.

The prospect of the settlement and invigoration of the pension plan
will be significantly affected by the retirement allowance and its
respective taxation, for the primary policy objective of introducing
the retirement pension is to divert the internal reserve of retirement
allowances to outside the company.

The policy objective of securing retirement income can be achieved
when the construction of retirement allowance is followed by the
revitalization of external reserves of retirement allowances, hence the
most influential tool being appropriate taxation.

Unfortunately, employees are reluctant to convert to the pension
plan, which can be explained by the ineffective current tax
mcentives. The employee 1s not assured a tax cut by conversion, and
the employer has no particular incentive to entrust the retirement

reserves in their contractual form to other institutions such as



msurers, banks, and trust investment companies.

We suggest providing additional tax incentives to encourage the
development of retirement plans. First, by dissolving the inequality of
tax burden in retirement pension plan and the retirement allowance,
employees will perceive the pension plan more favorable. This can be
achieved by increasing the deduction amount, deduction limit, and
tax brackets on retirement income. Concurrently, the retirement
allowance must be perceived to be less favorable in terms of tax
burden through gradual reduction of the deduction rate proportional
to both retirement income and service period.

Second, the deduction limit on the retirement allowance reserves
must be reduced immediately in order to encourage the retirement
pension plan, to be abolished in the long run.

Third, in the case of Defined Benefit retirement pension plan, it
will be necessary to set the deduction limitation according to both the
non—continuous and continuous standard, allowing the employer to
choose the greater deduction of the two. As in the Defined
Contribution retirement plan, this will in the long run allow the
employers to commit to the deduction limit by entrusting the entire
contribution to external financial institutions such as banks, insurers,
etc.

Finally, an individual income deduction limit to the employee’s
portion of contribution must be set up in the Defined Contribution
retirement pension plan. However, it will be necessary to increase the
deduction limitation in order to encourage additional contributions if
we are to maintain the current deduction limitation which sums up

both the retirement and the personal pension plans.
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