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=X ZIHOECD, 2008)"

T4 Log(19193 GDP) o)) (2) (3) (4)
FARAT
A 0.18 ™ 0.25 ™ 0.18 ™ 0.16 ™
(0.05) (0.05) (0.05) (0.05)
SRS PR 0.19 ™ 1.30 ™ 118 ™ 140 ™
(0.13) (0.12) (0.13) (0.11)
Sleeeods -0.08 ™| -0.08 ™| -0.07 | -0.07 ™
(0.01) (0.01) (0.01) (0.01)
ZA¥4~(Control Variable)
FAF-H(EA4/GDP) -027 7| -024 | -026 7| -0.22 ™
(0.05) (0.05) (0.05) (0.04)
Al T e
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FES 696 675 696 696
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RPN o] NauAZNN AASE 1FS EAE
3} ﬂm—s}oa ARk C- B84 AT 0862005 E FAAAS B9 o
ol Seike 2
A7H w% A e AR Rolthy, C-EEA ATE WM A
BARRA 5]
A spAlabe] Wi wka A%
A% Brheks Axold. y
A4 AT Ae] B 3
¥elAe) 35

i
Ml
N
l
L
S
rlo
B
rlr
i
rlo
=
|
pAv
rlo
“Ts

ki
ol
I
ﬁ
S
N
ko

>

A=l vlef vl = &8k GDP o

12) &3 0.64(2003%1), OECD H+ 0.54(20039), 5 Hi 0.52(20031).



74

H) WHolA Bet uj5e =8 FHolth GDP thH] WelA ReEES 2005\ 7]+

2 B S 41%, V= 3.1%, P 3.4%, I~ 2.8%, Eﬂ.%l 1.7%, OECD %
T 37%°]th 1]al HRlAS uib] MM FEE(2004W)S S 19.8%, W=
15.8%, 4= 14.9%, 4& 26.3%°|ct. -2lvbete] GDP tiH] WHQIAl Hl&o] #2
= 23k9)7] o]% 71949 ol i, Ml o] whE F7F T vhds o7t
AAAR, 2o R v} AWEA= grom Wb o R HlawA wle Al Al
wol FHEI S AR Famre] WHAAlS div] EESs B e
55.1%, WUttt 285%, ml= 23.4%<1 d Hls| f-eluvebe 17.2%(2004d) ]t} 1
uh AHIASAY A tE =7l HIE] Algo] Bol WA g2 Al &

TetaL AlEd WlEo] v vk AL v 52 Al sl Ales F-skal

Ii2lo s ga4de] widdA eyt 2AlTxol s 2440 ks &

S Agel® Bysa SEEe AP B skl WelA Tk ol
st amlshAle] WES U kol WFOR AAAE AAT et Uk
e - ALAE0NS FARLIE FAA SJeh ARASAY] BALE
Hlgo] 27 vhEht ARASA PHE Asthn anlsbde] PEE ggow

Aﬂ 7§Xﬂ'4 B_%Aég Xﬂﬂg‘ 04X]7]- 9;)]\%% }\]/\]_3]_

As T2 HAAE ot
il

EE WOl HEAEe AT He) B o] ot ArARTE 4T
& o= et grk o/l ole] /b thE 8gle] g, REAoR:
He Ade e AEE Adtis 1S RelEths F4HY 24 dn 1
U ARGAE 1% FAGAe] HeEE Bgeln AuHom WA Yol
wrhs Qe Gg4e] BHAA s grks AR $A% gk 924
&% Fa AT HSAE e Holw ARG glo} T2 e
o] Mt Bifo} Tz F7bge] WAL F& BYL mestolof Fnh



A2H Z&% ZAAA(ax mix)e] A 75

Stk 7e} s1Ee] A4 2 HAAE Axeks Ae AAA
9 A8 el goha @ F glenm AnAsh ¥
2 A |RgE A5y TR AR AndAY AAS Fskske e
o Z/q]ﬂ]&lo] ;(]635]01 ]: 1— ;—\]o .

AWAA AL Zdehe wgde wew (1) AuauAd $A7RA
|

A
B
i
o
T
N
2
i,

mlm
>,
as)
2
(0]
U
B~
=
>

E

2

| g8 HlgAos Bysls soga] and

AR el ek ABRAGTAFE TIMTIE W, () A5TAY AT
o

ZAske] AAHoR An|FA e HlF
&

F7PHAE 1977 o] % 30o1d%t 10% Al&S frAlstal et ol &
=7kl mlel el w2 otk aAdele Etekal FUPEAAIE Q14de] ol
& AZ ofoll iRk GAA Feo] 48] A7) mielth FUPHAAE AARs

]

Aol 250l tha) MaAHolold 25BN EHAL HEGAT dubgon A
o] o Holet iAol AL bl gk wHlRbe] Axgte] Atk oy
A g Hﬂﬂc AUAA Brhs vlste] ol glo] @AIMGIA AgS Qe
go] zrh Wwrk ope} AW ow suA WFo] He s

By} =2 Hol F77HAA 2 8 B AR e ] Lé}ﬂii‘rb +a4*i1
of AlFd 2 F2E 2 (3), 4] %

: = = Aow WEE @ AdelAE
)7 (@) Homgoﬂ Fz %r‘s}ﬂ, *ﬂ—’FO‘—% szsfolop & W (17 (29 W
o

of dial vlElH ez Rylels AogAM ZLEA7F A
AEet Wol5el A5S A& al BF ALE3ITE AR Sl An) Ao}
= Sk HT SEdetell AR RAT o5 BTl A ST S
T o] HlFo] Tt Bo® AErh R R ASTA e AN =
A& *}ilixo*ﬂoﬂ%ﬁr o mlEAA AR AlFe] HlEsE SV ‘?.uﬂ‘@ﬂ

ek At LS T ARZaSe] i AFEE ST R %

13) A= ofzde] gl s H5(2008) =



Al

af

S

1

o

RdR=Res

S

gt Bast ek Al o
e @)

bl 2% wlhA

9

Y.

°

ofo}

76

—
fi%e)

el

17

O]—o

o4 v
A

A

1

0,
H

o o]e]

=
=

o HE §9 w7t

ofxlo} ISR 165~18% FE=Oo =

A A7

=

a5

1
&

<

s
],O

of glo} ofn] At ZEpAZE o] FojHaL itk By F

o

o] Fof

=1

o]

4
il

4 grehe 2

]

OH

14

AlAE

-
AE

a

X
o

)
Al

oJule] o]

S|
S|

3l

™

S

ki3
el A

]

OH

14

=]

)

1

)
yul

AAkIzpe] Abg)

of o

1

T

=

s

A A el A

Jow

S

=

A5

=

=

2314
o). ol 4%

2]

fLN

-

M

—_—

0

X
aig

z:gl_

T8

o
s

Bl

o)1=
AT

EAnA

A A7

T
rE

$e)ube}

tol kAl

3|

o
ol
=
o
el
m]ﬁ

Aol A&Aow A7Hn onw A

Fhe

]

2o

35 A

[e)

v 7]

sttt 24014

=]
-

S

2l

=

o] ZAAA R

TEAHAATE Tt



= (snapshot

@714

-
R

Aol e

71EF Q@aEd] Fs] A7tEe] Ao HH

=7

3k

2 (2006) =

Z=
o

Atk A

AR

p=1
[}

Aspid, FeldetelA R

-

;OL

Ho=

A

Bl ZvjaAR Ads

-
T

<315

1] AohFAle]

Z

tol oivk Al

S

=
S

(dynamic efficiency gains)<

hSS

ol
o8

T v =4

R

=]
A4

LEbs e

A7 Aol

AL 7

o H B2

==
1 0

74

=
9

b

ols

ow= WHAls

Al

=
-

BIE A

=
.

dl

she

A

=
=

A=

o]t}

[e13
=

A7 7)ol s ook

= =
o T

oA A st



78

FrAREEe] 24ed9 44 2AREES] 2 7EdT e 3

e - oA - FFH - o] idE, T3k ZAAES] 2R 4, THAEAA
T3 A5A A3E, A AES], 1999.

Asd, Febe] A - ARG HrF 23 A dukrd AFEn, | ATR
A 06-16, S AATY, 2006, 12.

A - A5H, TeEivet 2AAES] 2818 4 0 Fo ARG HuE F
Aoz | AFHIA 07-13, sh=zAlA5+4, 2007.

W™ - o], Teh=e] AA ZANEE,, T3adAl, 8(1), s57dA%s], 2003,

oFEX FATP(Agressive Tax Planning) Abgll 2 o<l | AAEE3] A}
5, AT, 2006. 3.

EA - Ao, TEEAS 9 a8A9 #d A gk A+, , AHRa

05-05, gh=z=AlA+4, 2005, 12.

, TARAS EeaAe] gk 9 DITE $40=2, , d7Hal

A 07-11, Sh=rz2AlA+9Y, 2007,

FEA - HES, TaAzAl 399 e 9 AAA g3, AR 03-06,

Sk Al AR, 2003. 12.

FEA - AL, TxAZof ol digh o3t A7y, ATEIA 03-06, T

T ZAlAT, 1006, 12.

P AIEE W stel H-3-3f

>

¢

rr

ZA)

o
1=
Mo
op

)

JALES A7, @

Ox
0;
=

Altig, D., A.]J. Auerbach, L.J. Kotlikoff, K.A. Smetters, and J. Walliser,
“Simulating Fundamental Tax Reform in the United States,”
American Economic Review, 2001, pp. 574~585.

Atkinson, Anthony B. and Joseph E. Stiglitz, “The Design of Tax
Structure: Direct vs. Indirect Taxation,” Journal of Public
Economics, Vol. 6, No. 1, 1976, pp. 55~75.



A2 Z&4 ZAAA(ax mine] 24 79

Auerbach, A.J., “The Theory of Excess Burden and Optimal Taxation,”
in Auerbach and Feldstein(eds), Handbook of Public Economics,
Vol.l, . Amsterdam: North Holland, 1985, pp. 61 ~127.

Ballard et al., “General Equilibrium Computations of the Marginal Welfare
Costs of Taxes in the United States,” American Economic Review
75(1), 1985, pp. 128~138.

Ballard, CL., D. Fullerton, J. B. Shoven, and J. Whalley, A General Equilibrium
Model for Tax Policy Evaluation, University of Chicago Press,
1985.

Boadway, Robin and Michael Keen, “Theoretical Perspectives on the
Taxation of Capital Income and Financial Services,” P.
Honohan(ed.), Taxation of Financial Intermediation: Theory and
Practice for Emerging Economies, The World Bank and Oxford
University Press, 2003.

Browning, M and C. Meghir, “The Effects of Male and Female Labor
Supply on Commodity Demands,” Econometrica 59(4), 1991, pp.
925~951.

Carroll, R. et al. “A Summary of the Dynamic Analysis of the Tax
Reform Options Prepared for the President Advisory Panel on
Federal Tax Reform,” Office of Tax Analysis, US Department of
Treasury, 2006.

Chamley, C., “Optimal Taxation of Capital Income in General Equilibrium
with Infinite Lives,” Econometrica, Vol. 54, No. 3, May 1986, pp.
607 ~622.

Corlett, W.J. and D.C. Hague, “Complementarity and the Excess Burden
of Taxation,” Review of Economic Studies 21, 1953. pp. 21~30.

Cremer, Helmuth and Firouz Gahvari, “Uncertainty and Optimal Taxation:
In Defense of Commodity Taxes,” Journal of Public Economics,
Vol. 56, 1995a, pp. 291 ~310.

, “Uncertainty, Optimal Taxation and the Direct versus Indirect



80

Tax Controversy,” The Economic Journal, Vol. 105 No. 432,
September 1995b, pp. 1165~1179.

Deaton, A. S., “Theoretical and Empirical Approaches to Consumer
Demand under Rationing,” in A. S. Deaton (ed.), Essays in the
Theory and Measurement of Consumer Behavior, Cambridge:
Cambridge University Press, 1981.

Diewert, W.E., and D.A. Lawrence, “The Deadweight Costs of Taxation
in New Zealand,” Canadian Journal of Economics, 29, 1996, pp.
S659~S677.

Diewert, W.E., and D.A. Lawrence, “The Deadweight Costs of Capital
Taxation in Australia,” in Kevin J. Fox (eds.), Efficiency in the
Public Sector, Kluwer Academic Publishers, 2002.

Engen, Eric and Jonathan Skinner, “Taxation and Economic Growth,”
National Tax Journal, Vol. 49, No. 4, Dec. 1996, pp. 617~642.

Erosa, Andrés and Martin Gervais, “Optimal Taxation in Life-Cycle
Economies,” Journal of Economic Theory, Vol. 105, 2002, pp. 338~369.

Freebairn, J., “Changing the Tax Mix,” The Australian Economic
Review, 40(2), 2007, pp. 194~199.

Findlay, C.C and R.L. Jones, “The Marginal Cost of Australian Income
Taxation,” The Economic Record, 58(162), 1932, pp. 253~262.
Fullerton. D., “Reconciling Recent Estimates of the Marginal Welfare Cost

of Taxation,” American Economic Review, 81(1), 1991, pp. 302~308.

Gordon, Roger H. “Taxation of Investment and Savings in a World
Economy,” American Economic Review, Vol. 76, No. 5, 1986, pp.
1086~1102.

Hall, Robert E. and Alvin Rabishka, Dick Armey, Robert Eisner, and
Herbert Stein, Fairness and Efficiency in the Flat Tax,
Washington D.C.: The AET Press, 1996.

Hamilton, J., “Optimal Wage and Income Taxation under Uncertainty,”
International Economic Review, Vol. 28, 1987, pp. 373~ 388.



A2H &% ZAAA(ax mix)2] A 81

Jorgenson, D.W. and K.-Y, Yun, “The Excess Burden of U.S. Taxation,”
Journal of Accounting, Auditing, and Finance, 6, 1991, pp. 487~509.

Lucas, Robert E., “Supply-Side Economics: An Analytical Review,”
Oxford Economic Papers, Vol. 42, No. 2, Apr. 1990, pp. 293~ 316.

Myles, Gareth D., “Taxation and Economic Grwoth,” Fiscal Studies, Vol.
21, No. 1, 2000, pp. 141~168.

OECD, “Tax and Economic Growth Annex 5: Empirical Results from the
Aggregate Growth Analysis,” CTPA/CFA/(2008)26/ANNb5, Feb.
2008.

., “Tax and Economic Growth,” ECO/CPE/WP1(2008)4, Feb. 2008.

. Revenue Statistics, 2007

~, “Reform of Personal Income Tax,” CTPA/CFA(2005)54/ANN, 13
June 2005.

~, Tax Database

Pesaran, M. Hashem, Youngcheol Shin and R.P. Smith, “Pooled Mean
Group Estimation od dynamic Heterogeneous Panels,” Journal of
the American Statistical Association, Vol. 94, No. 446, 1999, pp.
621 ~634.

Romer, Paul M., “Increasing Returns and Long-run Grwoth,” Journal of
Political Economy, Vol. 94, No. 5, Oct. 1986, pp. 1002~1037.

Solow, Robert M., “A Contribution to the Theory of Economic Grwoth,”
Quarterly Journal of Economics, Vol. 70, No. 1, Feb. 1956, pp.
65~94.

Tax Reform Commission, Tax Matters: Reforming the Tax System, UK,
2006.



82

<Abstract>
Optimal Tax Mix in Korea

Jongeok An, Seung Rae Kim

This paper investigates optimal tax mix in Korea. It is widely believed
that not only the overall tax burden but also the tax structure could affect
economic growth. We examine the hypothesis through existing literatures
on relationship between tax structure and economic growth. We also
survey empirical studies that estimated marginal excess burden of
individual tax items. The results show that the efficiency cost of corporate
income tax is higher than that of any other tax items. General consumption
tax has lower marginal efficiency cost than personal income tax and
corporate income tax.

Korea has an efficient tax system compared to other advanced countries.
The share of consumption tax is higher and the nominal tax rate of
corporate income tax is lower than in most OECD countries. In addition it
could be said that the VAT and corporate income tax in Korea have lower
rates and broader bases.

However, we still argue that the efficiency of Korean economy can be
enhanced through the revenue neutral transfer from corporate income tax to
consumption tax. This follows because the marginal efficiency cost of
corporate income tax is estimated to be higher than that of consumption
tax. In addition, one should note that the effective corporate tax burden
measured as a ratio of corporate tax revenue to GDP, is higher in Korea

than in most other advanced countries.
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<Abstract>

Corporations Tax Reform in Korea

Woocheol Kim

This report gives a short discussion about the possible reforms of
Corporate Taxation in Korea. Since the early 2000, many OECD countries
have decided a considerable cut in the corporation tax, while, in Korea,
there have been only two limited reductions in the tax rate (from 30.8% to
275%). Various indicators show that the effective rate of corporations tax
in Korea is beyond the average level of OECD countries, although its
statutory rate is quite close to the intermediate level. Considering the
increasing tax competition and the inactive domestic investments, it is
recommendable for Korea to plan a further cut in corporate income tax.
Based on the previous empirical results, we summarized the effects of a
corporation tax cut on investments and economic growth in the case of
Korea. It is also pointed out that in the process of lowering the tax burden
of corporations, the government needs to rationalize several parts of the
corporation tax system towards the international standard. For example, it
1s 1nefficient to i1mpose a regional restriction on the application of
investment tax credit, depending on the geographic location of firms. Other
examples of the necessary revisions include the introduction of group
taxation, expansion of tax deductions relating to corporate dividend income,
and improvements for the methods of depreciation allowances and carried

loss.
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<Abstract>

A Study on the Introduction of
the Group Taxation System in Korea

Kim, Jin Soo and June—Q Lee

The group taxation system is a corporate tax system, which derives a
conglomerated corporate’s tax base by summing up profits and losses of all
the company that are unified as business conglomerate. This system is
becoming an international standard, and reflecting this trend, more than
two thirds of OECD member countries are operating this system. From this
point of view, there is few assertions that raise an objection to the
introduction of group taxation system in Korea.

In this study, the previous studies in this field were reviewed, and the
two types of group taxation system, the consolidated tax return model and
the profit—and-loss transfer model, were assessed. Then this study asserted
that the consolidated return model is more suitable for Korea. Under this
assumption, this study presented specific schemes to enact laws to adopt
the consolidated tax return model. The specific schemes that this study
presented include the scope of the group taxation, the treatment of losses
of the parent or a subsidiary, the treatment of built-in losses of capital

assets, and the tax rate of conglomerated corporate, etc.
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<Abstract>

Understanding and reforming the earmarked
taxes in Korea

Sangwon Park

In this study, we provide pros and cons of having the earmarked taxes
analyzed in the previous literature, explain the current earmarked taxes in
Korea, and suggest a way of enhancing the efficiency of the earmarking.

In principle, advantages of earmarking are decreasing funding uncertainty,
political support for funding increases, and transparency by linking between
tax and spending. In contrary, disadvantages of earmarking are 'budgetary
inflexibility, moral hazard of the guaranteed function, and being used as a
tool of increasing tax revenue.

However, the real problem of earmarked taxes in Korea comes from the
fact they make the tax system complicated and inefficient. Specially,
Education Tax and Special Tax for Rural Development have the structure
of being imposed as sur tax to many different taxes, which seems the
legacy of Defense Tax abolished in 1990.

To make the current system simpler and easier to follow and the effect
of earmarking be salient, the tax sources must be changed so that the
relation of earmarked taxes and the spending of the tax revenue would be

clearer.
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<FTE I-1> Ao YAY F MHX|®Z FO|
(&$]: GDP di¥] v, %)
485} 585k 653}
1972 1980 1981 1987 1988 1992
AATFE(Z G+ A1) 165 20.6 20.3 17.1 17.2 21.1
A e 45 59 55 43 45 63
- BX(RAEI 09 2.0 2.1 2.2 25 33
- s 3.1 3.1 33 29 2.8 35
- 5.3 59 56 42 41 37
- 7]} 2.7 37 38 34 3.3 44
2N E 124 17.0 168 16.1 158 174
AF3| B ARG E 0.1 0.2 0.2 0.3 06 1.1
ERib = 125 17.2 17.0 16.4 16.4 185
wEAE 46 -3.0 43 0.2 038 11
TAARA 185 19.2 196 16.4 138 120
R R R 58 6.1 6.9 59 46 5.3
A - - - - - -
wrlg Zwle) gy ol 4%
1993 1997 1998 2002 2003 2006
AR TFE(FS+ A1) 209 224 247 248 (273;'% (282§)§
S A W 65 70 77 6.7 66 6.7
- BA(RAEZ 32 36 44 55 6.0 707
BT 35 39 4.3 45 49 49”
- = 35 2.8 2.9 2.4 25 277
- 7]} 43 5.0 54 57 6.1 6.8”
ZA NS 174 180 176 19.8 20.4 21.2
A}E B AR E 1.6 3.0 35 46 49 6.0"
RHE 19.0 21.0 21.1 24.4 25.3 27.27
ik c Cug 06 26 51 07 0.1 13
TG 11.3 10.3 148 185 21.9 322
FHARESAT- 40 2.7 149 150 11.1 43
=7} A5 - - 166 195 229 334

F D SAAEAS B AE(2003d 24.329, 20049 0.3%4, 20059 1.3%9, 20069 3.0%
DS AL 52
2) 2005 3|

3) #44]
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o2 A5E8=(1981~1987) 7175elE A&dolde x4 AHs 53
H7IE 5 flaEl AAAE FH ARIERE AYW AE 3 sk
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el ZAREE 2 IUREEE 247t 07%XE 2 06%ZeE 5
TR AU AE GDP tlH] 4.3% AAellA 0.2% SAFE 4.5%
MAEgon, AdslA AR AE FA= 1981 dElE AlQ)slals
| et} Bopd 2= AAEoK1981d GDP tR] 55% — 1987 4.3%)
THHEOK5.6% — 4.2%) A& SAhE v, ARSEA] 9 SRl A&
FAE R ZE7 FES 98 19829 wSA7 A E Y= S
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26% AAR AA oFstE QT HopHEE AARoK1993Y GDP WM 65% —
19979 7.0%) 2 ARS|EAROK32% — 3.6%) Z7HA7F A&HAE, o) =
7HEFH] SlaE 9% SOCFAe} FolE fLxA FAE Sl nEAe sol&
HAE 214199493k 7ol 7]Qlgith. OECD 7Fi(1996xd) 3} &HA 4t 2 3¢
o

o
2
o

o,
o
4o
:IOL_AI
2
o
o
B
N
Ay
2
|o
il

il

S
ol m
ZLa

o
m
kJ .41

k=T
o2
i)

N

1

AN wE
rlo

7} 16%ENE B 21%FRJNE Fsd}
oA 1.1% AAt= vha ofstE| ot

= Z(jﬂ]_x4o] ZHX-]74;H/HL ‘ITX]ng

_u
r-1m
9
®
f
fr 4
o
X
S

1

BER 2% BAAE m9S FAROU, A BAAE Fohe v

¥R ox

.ﬂ



206

=o] AR(1998~2002) 71ZtEol= 98k97] S5 919 A2 AAAA
21 o)l A Fgs FE Ax Aol FEHATE AFITEE FA
199813 GDP tH] 24.79%6—2002'3 24.8%)% = 7F+-d], ZAMREE 2
o] Z¥7} 22%¥RIE H 33%ERIE ettt old uel Ut
A WA G1% AR — 0.7% SAZ 58%EJNE ) E o), Anks| Al A&} r
Ag =af7F 19981 9.7%%, 19999 104x29 5 F 28.0xYo| waxlo] =7}
AF7F FAELL S A tgh RS E g5t HArh HopdEE AR
EAEoF Aol QER7IE AVIER w6 - V1Y - AR BAF T AY B TEE
A F% i IR AAAE =94(2000d), FUAF(199) & 4t
B A =9 gl & }Qiq gol = A&EH o7 §LT3H(1998Lﬂ
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SaEom g of AEFE FFA WA ¥ SAEUTL

mx|ubo 2 ol G R(2003~2006, 2007 Q) 77EollE AR wE X
= ~7b'a' A AA7E Shoj(E] =2 2003 GDP tHH] 0.1% SAF — 20061
1.3% HAZ 14%EQ1E oFaM) At AT EE 2003d GDP thv] 27.5%(&
A48k Il A& A9 719)00A 20051 289% 2 14%ESE 78l o,
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<E 2> SAHE ¢ - XE 7=

(2008 et 71%)

(=9, %) (29, %)
0% A = 2572 | 1000 0% 49 2742 | 1000
o A}E8A - ®A 679 | 264 o FAFY 1656 | 604
(FHAF) 214 83 - =AY 1330 | 486
(F8) 145 | 56 - AEA 38.0 139
o A 481 | 187 - WA 36.3 132
- FE - % 191 | 74 - B7hA 439 16.0
s EE - Y 164 6.4 - B 22.3 8.1
A - F2719 126 | 49 - FELEAA 29 1.0
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(37.3%)°Itk. A Aeat iz AEAl - A=) 5 ARl T7.1x4
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w7k by Ee

7N ZAA A T

Ao ABAFEE A= Bt 79.5% 24 2007
A A F AP

L]—r:.
v -

A1(90.4%),

re Ae

A

HAE JH36.4%) o]t

<E 11-4> 2008 Al ot B
(5] : o2
ES dut + 7|ERERES =
A= < A (Z +ﬁE]%) ZA(A) %_‘]E}r& Wy] = %h&o;ﬂ;ﬁ(B)
g A 1249666 | 1612021 | 1466604 | 1260500 | 206,104 145,417
A% 210,795 263779 | 252,481 197414 | 55066 11,298
BN 7 248,682 325355 | 293,303 243387 | 49915 32,052
B 71,188 91,967 | 85875 67588 | 18288 6,092
E 44,344 50284 | 54954 45,742 9211 4,330
o9 A 58,644 75786 | 62,747 52,937 9,310 13,039
23 F 25,932 35510 | 32503 28,521 4071 2917
oA 25210 33612 | 30,768 25,830 4,938 2,344
& 23,364 20,197 | 26,366 22,769 3,597 2,831
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13) ‘AAAFE = A, AlQles, AN T AAGA ALTY T 54 F40] A3
AR eFS ARkl o] HFS ov]iH v} o] AtHETt
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OECD=7}] ZAIREE 2 IuURgE Fol5 AHRWH Revenue Statistics”}

4457] A 19654 ole) A%How Ak S5 OECD/IEe] Bt
A FEEC] 1980 24.5%(31.9%) 9014 20000 27.6%6(36.9%) % 3.1%3ENE

G.0%EJE)Y Fsstded, 19809 23 9= 2 mmoziE Fud A
AAARD 25A1E 2 HQAE Qs FAIE Askshd ol#Al A o= &

713t & AdX=rEe] olEnk El Al Ale AR AHS st
Ale2 diF dstsitiet=s Al g5s Tl Alg SHo] A&HHow =3 4
7l Ao HATh

-l 20009 5o OECD=7F=9] ZAl(mR)FaEe] 1Eke] A4l
FeFANA ZA] Bloju) 20039 26.4%(36.0%) = thA steehs Aol i
ool gk 2000 ZRbe] AIRHEE shE FARAN-e] gt 7HAE A
Aol Gofwd 109 7Ibe A RS Stk f=TvREel AAHR] W]l
| Qlet Soll 7@tk 2oy Foll= Al g Sl mE A
sF = o 2003 o]F 2AFHE] sk =7 Hak =ovHS OECD=
7FEe] Bt Z2A(ER)EEE ] 2004 26.8%(36.1%), 20051 27% = THA] 7

X

b, gEluel 2AERES FAEAAL RQ1977E) Fo 19734 120%
357 o1F 20991976~ 1999 B9t 16~18% 55& A4 &
©1Lhe) 2000d8) So] 2000 B H ZAREEC] FF3le] e OECDF7HE

L 1008 2shs Aoz vttt vl ZAAEE kst Ao 93] '06d 9
4 Wkt IMF 2ARRETe] BuAoME I 7AS, /NE 5 Al 117715(1975~200014)
A85E B Ay eeyele F4 7l 2ANEE SR 27%E 20008 ZANEE
0%ECE =A dehdtl S AR ATAQ006)9] 20043 FANRHEE i3 ITCAFE
98.73(3d Hit 7|Fo = 2002~2004d0l R8O AHAFFRL} tha W, IHIRHES
106.07(39 35 715 101.34)E tha =itk 7P o] d7-a9R1 ©]d(2007)9] 20051 =
A 2 aREgEdd gisk ITCAGE 2447 94.06, P07TZ BF 100 7)vke =2 vepyit)
T olHA ZAFEE AAWAEAS FASt EE% ITCATE WA Foxl 3A
A - ARE| A - QIFERY oISl A YERE FAIAQ] FuA Y W 1 AR HAHAE 9
A = geths Foll Frosteior & Aol 53] Syt A9 avRrgES U
AL SR Q18] FNIES] AR RAV|A T Fd v EXAE dge ke A
< F7HH LR et of st
15) 2004~2005 71{te ZAIFEEC] 1%p o A5 7= olo]&E=(4.6%p), =29 ]
(29%p), FAW=(2.2%p), Wut=(2.1%p), 2=#H Sl L oA M=(15%p), 7]=(1.3%p) =3I
o 2 J(1.2%p), Y2, oo 2 ek (1.1%p), YE(1.0%p) ©]Th.
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T’d 2000 ]l Zi/‘ﬂ g0l 19.6%= 19991 17.8%°l H]3l] 1.8%3ZJEY 4
S ol 254 L WA AE st R SAAHA FhelE BTeha
9917 o F JPTREA T AT PR oA §S AN Bgelel
Z71 7198l T Aw, AETRE AL Sl D a5 AUl o A
As Qs BE PS5 Aol A T H V1% slow melt)

Htoll = 2004 19.5%0°4 20051 20.3%, 20061 21.2%, 2007d 22.2%(5
Dz AW 397 2AREEC] 27% ¥ A5ET. ol AAHA AA
5 FEA, ASHA, 4& - FolA, FRVEMA S| LEN W AL G
s ol F2 sk Aol 7] Bxs /1904 SHOR WA, FAA
Al Fe) MG B8 BQ A% 488 o Wtk FF AT A

7ol whet Eubet AR EES 2006 = ‘%‘C’Ve‘ Z‘i‘%}ol‘:}

of wat 19861 O%Oﬂ/ﬂ 20051 25.6% = X]é?jﬂ]?l oy
FAlol gleh. GFOIE AFUARSEE] 4% Sol neh AT R T PEE A
908 3718 Agolrt

<E lll-1> =MFE=E Fo| 2 FAH|L
(H9]: %)

1970 | 1980 | 1990 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
OECD #Hif 229 | 245 | 267 | 276 | 270 | 267 | 264 | 268 -
vt 227 | 206 | 205 | 230 | 219 | 196 | 189 | 188 | 202
JR 153 | 180 | 214 | 176 | 174 | 162 | 158 | 165 | 168
EU 15% 229 | 251 | 276 | 298 | 291 | 286 | 283 | 288 | 298
-2 vef - 171 | 179 | 196 | 197 | 198 | 204 | 195 | 203

OECD=71E2 dxd ZARYIE WHE Wk

EARHE &zt WE e s 27
2000 — 2001 2370 07 = 5= 287
2001 — 2002 187h=F 1= 97 =+ 287 =
2002 — 2003 1974 = 170 8= 287
2003 — 2004 970 = 07l= 197115 287N
2004 — 2005 5= 07l= 2070=¢ 257N

16) 53] 19831980 7| 7hFol ARNES E9 AAHEs AAo] 272 ZARTE]
16%te] e £ fAe7% sk



216

(GDP THHI %)

60

50

40

30

20

ZMFEE(20054)

148.7

36.836.636.1

32.4
31.4

31'230.1
28.628_423.027_427_0 OECDE T =27.3

260260

-123.022.9
22.0
20-820.320.320421

HolZollSREANY SRS LE0] HRE Wil F AR Juct o/gelol TaossdsME I YBCollHE W2l AHel %A J2la dMEm  SY  ES B3R oF SRY & YNEm
(04)

(04) (04)

(GDP CHHI %)

35

30

25

20

pis=

n

ZMIREE

Hr
il

1970 1975 1980 1985 1990 1995 2000 2005
[——OECD BZ - - - 0|2 —*— Y& —e—FU 153 — <22}
:OECD, Revenue Statistics (20073 109)



A elke AN AR Qe A 217

<IE I-2> ASEEREE F0| & IAH|L
(91 %)
1970 | 1980 | 1990 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
OECD 3+t 55 74 8.1 9.2 9.4 94 9.6 94 -
v = 4.3 58 6.9 6.9 7.0 6.9 6.8 6.7 6.6
g 44 74 7.7 9.5 9.9 10.0 9.9 10.0 | 10.6
EU 15= 6.9 10.0 10.8 11.3 11.3 11.3 114 11.3 | 11.3
S22t - 0.2 1.0 3.9 44 4.6 49 5.1 54
(GOP THEI %) AL 2R R E(20054)
18
16.416.4
16
14
'612.212.112.1
12 11,
11'211'110_310_5 OECDH# =9.4

43 ZysoscelolANE FES wWolol =Y UPHSOLAo AN IeA WEE ¥l R EEEEMTEA U= wEH0l ANA I 0lF  #F Uc oUUSDISUSHAD WOHA FEUES 87
(04 (o) (03)

(GDP CHHI %)
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\
Z}8: OECD, Revenue Statistics (20073 109)

OECD B - - -0|Z% —»— U= —e—EU 153 2Lzt ]
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<E II-3> ZUREHE F0| & =AH|w

(21 %)
1970 | 1980 | 1990 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005
OECD Hir | 283 31.9 34.8 36.9 36.4 36.1 36.0 36.1 -
w] = 27.0 26.4 27.3 29.9 28.8 26.5 25.7 255 26.8
gr 19.6 25.4 29.1 27.1 27.3 26.2 25.7 26.4 27.4
EU 15=r 29.8 35.1 38.4 41.1 40.4 39.9 39.7 40.2 41.1
-2yt - 17.2 189 23.6 24.1 24.4 25.3 24.6 25.6
(GOP T8I %) FolREE(2005H)
60
11408
50 |
45.445.244 544 4
4
o 38'537'637-237-136.636_3 OECD® 7 = 36.6

“ISTIAS3 T A0
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ARE HOIA Wlof mEH0] HYUS ZiojolsEEAstlodgEiodEHE M2 SMR23 4R ¥olE HEWS ANl dela So zeRE Ed
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SeEluEt AR 72E OECD=7Fa Hlas] B, ZdAasSAE we =
= W RIASA B ALAIE SRRk ol AMjIlE EUS7REY 1
o

Ao vepd.

E
$- EUT7FES dibanA7E Jfdan At & dbd) vl= - &2 - ey
FAE vlszsith S-EluEr AnlAle] AA R EUS7FERUHEE A9 vl -
JEHThH= 2 oz Yepgth ArkdAl= gif-iEe] OECD=7Hs¢] GDP tiH]
2~3% TrEE H|szebH, A5G ARl Hlel 2k dolt

g, SEvErE 2Ee OECD=7FES] Al A9 %9 WE
B AAASA 2 PEav A asks vhd dukan) A =

Bt 1980 SHE o] % ZilAS5AEe] o

Ale Qlstel = &

o ekanla s 37
Lok paanA ASE s :

S 317}
SojaE 2H|FA| HGHRE 9D ST BT oM sE 9tk

<E 4> MY M7= 2 =HH|(2005H)
(c+9): GDP thH] %)

-2 vt OECD ) = < E EU

ZAFHE 20.3 26.5 20.2 16.8 29.8
-2 534 7.6 13.1 125 0.0 15.1
NAs 34 9.1 96 48 11.0
N 4.1 34 29 4.1 3.3
—Z2=n] A 8.8 109 46 5.3 12.0
- Ak 45 6.4 2.2 2.6 7.0
A EN] 43 44 2.4 27 5.0

- A akhA| 3.1 1.9 3.0 26 22
~71E A 0.8 0.2 0.0 0.1 0.4
A H A7 o 5.4 87 6.6 0.0 11.3
TGRS 25.6 35.2 26.8 16.8 41.1

Z}5. 1 OECD, Revenue Statistics, 20073
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BAMEA AEE AR vl ITCA nlalolX f-2juete] 24 2 =RIE

a3y $gyele] 4$- OECDZ 7SR Fofsl B4 HARE
w17, G5 o dEE AR Fu SUL 5 S5 A w awlE9
AAFEEC] WA gtk e itk =3 feuet vldae] of4 4|
Aol 2do] 714E(9.0%) Hls) AEAw FE7F ZoH06d =HdAE 7w
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Fo FAFQA W] okt AFTHs - FAZALA T3t ool
F gelvete] A9 F7HAE 24 ESAL Aelth Jei AGna WAE

I=]
& AR 2 oflo] ul$ ofele Fiolth e AE-We ALl A A
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f

(F A9 14.19%)° Esh= vlaAl - P e] SarF A4, olsiid % A

Aol Agom A Fdt AAFo] v o vk 3 A S BEd

17) 10278 BARIF9 F5EE 1142900043 715) 7522 GDP thH] 1.4%¢0] &3},



7k H = AEa

OECD®] 2007d% =71A1 & Al(National Accounts of OECD Countries:
Volume IV General Government Accounts 1993~2006)o] w=wH $-2|i1}eke]
AAIFR(2005 AR 712 GDP thH] 289%)%= dlolE 147t Erbsa
712 ALF 297] OECDF/ME % @Azl olo] T WAl #th 20064
OECD it AATEE 27%% FeveEn 4% ZJEV o e 54
Tt

Hlalof| A yol7k GDP, =R1R17 Hl5 & thdst AAA= Ne 2
o1sl IEC(International Expenditure Comparison)A|5=8] A= A2}
w2} thAie] Zpol= o f=el Hls| e AAY Ava & 5 e A
L ohd Ao yEuiths).

3, =3 A (2006)0] Terlal B IECAS Ml AdE vpgrom g
T BAAE] A7 Wstel] mE WSPERkE o et Aol W=, GDP tiH] A
FHFol T71E 7ol H2 oks dnkeldy - 34 - e B A - B
Ao &3t B T 0 - AR 9 A Folw AT JleAdo] w2
Hoke i BAAKES Aoz yehuth 53] feuet ARTE T BAAE
TE7F 02 AZ=Ed s Ahroer 2o Hor &5 7t 7leAel 71
=2 wofolth

. =A% =) ol

A &Aooz Zrlee 3 OECDZ7MEe] AAFE L 19909 So] 743}
%!

govt A ol tha WHER olF HAAE fAsk gleh wsel 4% 1976

18) %7}7§X£@103%%<2006)ﬂ AFAd] w2H 20049 IRPAEE A EqFRe g IECH 5
10902(3»3 Bt 71Fo8E 2002~2004d 0] 106592 100KTH tha A, FSAR
Igﬁf £ 954939 Fitr)E 98000 = tha v velgth g AT 03_?0 = 3] of Ak
R 2%(2006)01]/\1” GDP tln] Ropd# 2ZH|ZFd gt [ECAFE 3 A HIE A
wade, gl OECD #Hyt Rtk =7 vebd =i AAAFd®y ol dut
BA, 84, v, o - ¥3F 2 Fu, wgEoF Sl d=te] Fopd [ECA47) 1005
=4 L}E}”E} W, FEAA F ok, T E Ao ARG F BX|Rol F

& ghare] ol IECXlTﬂ 100@4 whokTh
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9ol 32-38% FE& AAsa Ak o 2UH 9T A APAANE
A ARAE S7F A =g o® AR 19921 GDP thH] 38.5%¢l141 20001
34.2% = 8 B A%ERIE o) 7rAagh vl 9ty EUR7HELE vRAERS|E X
ol e B3 BHL AT AYAAG wFor vIn nkd Al AT
R7F 9%3ER1E A4%=(1993 GDP the] 54.4% — 2000 45.6%) 743k B} Stk

<F II-5> =3|0i|tFE 2 (2006) 2| IEC =HE|

= | o AT IIRE ear [ A
e | G | T A B e | 0e | wa | Bal | ws | ny
= | A% sk | 19 At Zil =5

Eiss 246| 22| 26| 14| 65 07/ 09| 31} 06/ 434 24

GDP|OECD®t| 468 74| 16| 16| 50/ 08 11| 62 10/ 59| 164

H
j; A1V | 511 105 20| 20| 67| 11 20/ 55| 11 58| 156

=

T 1~2%HE | 448| 82 1.8 1.8 46/ 07 08 58 09| 51| 152

2vkEol} | 464 64| 15| 15 47, 08 09 65 11| 61| 169

Eiss 90.24] 90.78|119.54| 97.22|126.93|105.08| 85.20|125.76]198.68114.97| 33.25

OECD¥+t| 97.62| 89.41| 96.12|104.14| 98.67| 96.38| 92.36]106.15(114.39(104.22| 95.27

E;:E 251k |102.34]100.00|121.09]101.54| 96.29]116.62| 75.82|/106.50 81.73|111.38|103.99
i
1~2%HE | 93.95| 84.78| 81.09/114.40| 96.37|101.17| 74.58|105.58(142.21|103.88| 95.65
25H=old | 98.08| 88.05 94.47|101.88| 93.19| 89.72]105.22|104.94(107.76|101.71| 96.96
FF WG| | | e | D | Bk | B | B | | S| |

ghd, S-euel At 19709 =

o
ahati 19704 o) X]% o= F7hEHE
S EA

2 1980H] A5Est= 7]ke A9
i

Hol skth el = Awskix
o] A5E 3t 717H1981~1987) Toll= dZ&dolde] 724 7S 3 AA

o] M7 TS Sl Aol THe] AATIEE AU A L8]

A& F7eb7]= SRl el 452003~

THAE e ¥ &S Addshd A6wsls, EAgR, =

TNAE frAskel OECD=7FE3 tha ta

FEe mola glvk ey o= fEuet AR tE OECD=7HEel Hls)
%
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<E IlI-6> M= Fo| ¥ @

(S %)
1970 | 1980 | 1990 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
OECD 3+ 342 | 353 | 419 | 419 | 423 | 431 | 436 | 428 | 427 -
v = 325 | 341 | 371 | 342 | 353 | 363 | 36.7 | 364 | 36.7 | 366
dE 39.0 | 386 | 388 | 384 | 37.0 | 381 -
EU 15 42.1 | 370 | 443 | 456 | 461 | 467 | 473 | 470 | 46.8 | 46.2
S-2luket 212 | 200 | 239 | 250 | 248 | 309 | 281 | 289 -

(GDP CHHI %)
60

M =(20054)

5.3
53.753.1

50.549 9499
-949.949 3
50 48.347 7

745244940 5
43.343.245 440 4, L OECDH @ = 42.7

70.0
40 | 39.238 538.438 1
36.735 9
34.434 .2
30 28.9
211
20
10 b
o ES

AWE ZYA oA WS wilAeAselomdlol olgeloEEfE SU UEHS A 9% EUS JescolgdSadokMYEHAUE ALcH AHe Fed R oI AL 2F ORHS uR uAa
(04)
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A5 1 OECD, National Accounts of OECD Countries: Volume IV General Government
Accounts 1993 ~2006 (20083 1)
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o METZ
205K ES 7FoR $ejuete] A48 AETEE OECD=/FE3 Hlu
s wul, ZgA%E PEE UE OECD=7hsel vl vl 2w, ArAE
TRE Adder & Holth $Euete] AAAE FR(GDP iRl 23.3%)%
OECD #H1i(40.8%)¢] Ayt 33t o= 7E AAAZHe tE OECDH7IE

¥} B]$23H9.9% vs 10.6%) WhA EBx|A] =
0|24 E(1.0% vs 2.4%) TRt 27
GDP t®] 5.6%<1
AAGAE A&tz F

10.5%) %
Felvere

PR U

7hHEolA A&

she]al giok vk

227

o7 F7F FAE Keolal Stk

]E 7\1‘4%_3;_
Fo 19704 0) 9 1980d0) 717 Bt o
Moz F/1% oF 1000dY ARAAS MFAE St B
Selveks BA4% SEol whs vtol A 71Kt

HbH o2 OECDS 72
W, Fe e Hold g ge

(5.3% vs 165%),
olth AHEA| &2
ol B3}slt)

%

ANANV(71% vs

75l =

A&

9 OECD=

AR A%

<E I-7> MY HHXE 7= & =AH|2(Q20054)
(<91 GDP djH], %)
et OECD s A EU
ZA 289 43.7 36.7 38.1 46.8
A= 23.3 40.8 34.2 34.5 44.2
- o]z} 1.0 24 2.7 24 25
- Q1] 7.1 10.5 10.2 6.3 11.6
- BAAE 5.3 16.5 12.0 17.6 189
- 7IER A& 9.9 106 9.3 82 11.1
AHEA) 5 5.6 29 25 3.7 2.6
A&t OECD, National Accounts of OECD Countries: Volume IV General Government

Accounts 1993 ~2006 (2008 19)
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A28

shA 10714 AR-7sd AdAE 2 =
o SEuEke] RS FEE
=HH2.7% vs 1.5%),

WH(4.9% vs 5.7%) A otk ARs|HE o] A
(12.1%) R v=(7.0%) B2}t AEFE7F & W, =
E(1.4%), 93(0.9%) oI, HAXZE

ol ws e ABAE FEIF g

A= OS2 et

Z}O.
— =

°
rit
=)

AARTF-(H e 6.4% vs OECDH
S 2 X GPE(1.1% vs 0.8%)2 AtiHor & HhH,

ALE) B $(3.4% vs 15.8%), E7(3.6% vs 6.4%),

Seve} AN kst GAah 227
Wol A wbER 2 Holg 1<
T 4.5%),

AUk A(3.8% vs 6.2%),
- EUS7HE(18.3%)0] ¥
=(4.3%), EUZ7}

ZO U]

A&
I X A o P B S = YRS

Holnl, 4L oot 23 1

<ul

715 AlETRe FolE AFEY, QITF1HEHIE RAAES Tk vk
AukaEadyg A& FEveE AQd el OECD= 7oA Fhasks 41
E HAth BALTF A9 sEvee H FAAE dEeR 8 ta St
St o w=2 1970 Y] 2 1980 d tlell, EUx7FE2 1990 tjol], &2
FU AEEE F4% vF Q) v, A8 H S A& & W) gidth

<X II-8> ¥EI|sY ME7=x ¢ IME[w20059E 7|F)
() GDP v, %)

S-2vket OECD )= d& EU
FAE 289 443 36.7 38.2 46.6
78 A - 6.4 45 38 4.0 4.2
AnkTF A 38 6.2 4.9 6.7 6.6
Ec 2.7 15 4.3 0.9 1.4
A 2L ek 14 16 2.1 1.4 16
AR T 0.8 0.7 0.0 1.2 0.7
T 9 Ao 1.1 0.8 06 0.7 0.8
o=y w3k % Fa 0.8 1.1 0.3 0.2 1.1
ALB RS 34 15.8 7.0 12.1 18.3
wBA 3.6 6.4 75 71 6.4
e 49 5.7 6.2 39 55

A5 OECD, National Accounts of OECD Countries:

Accounts 1993 ~2006 (2008'd 19)

Volume IV General Government
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3. ABFA 2 =7
7y A FA

SguEte] AAEAE B2 OECD=71E] Hlel] v)$- F3h Aejolxqt
T S0 AAAR TR} tha A= FAle] glrh =
VEerE ARFAE AL o, o] F A

AR A% A0E AYWAY Yol FE 54 Holn gE FTNAFS A

o Agol= AdTAE Ads] A ASEstal o] deiideA] VEeR
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19827140 2] w9l i AAAATE ABFET 2 AGEEE 717k Bt
o AUl HE Qe A AR ool 198010
Fh ol 997 AANE PSR E FHelA 2 Helux siskort,
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27 F7hsle] BeloggA JlEew AAtRst GDP ~505 7]
© aglh 20009 olFelE AFARY 27] HES 9

2 A SUE AARFA7E " fAEe] 2002 9 2003 delE AZolubat
B RYFEA7L FAE Bol7|w sk

ik 2004 Bl AT ARRE ke o)l F A ARt AL
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w7 AR gQlomE A AR005E WA 2%EJE W 254 1%¥RIE
Alg sk A7 ASa 28%9) B F Ade] Mg AE004 4329
200511 312502003} Asfeh = FFAGCA R A 2003 ) F o] 6.4&%,
200611 oo} 28z goleis H71H 231 ol9lo] AEAL- nHs, BASe

20) AQeAL e S5 27

(T4 29)
T = 01 02 03 04 05 ‘06 07
oo Ak 9.9 103.6 1136 122.1 130.6 135.3 147.3
7 oAk - - 114.9 - 1,27.0 -
a4 3F 95.7 104.0 1147 117.8 127.4 1380 161.5
A2 o 2k 202 +0.3 +1.0 A43 231 +2.7 +14.2
AR -FA 4t - - 203 - +0.4 - -
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<E I-10> MR Fo| & =HH|w

(H9]: GDP tiH] %)

1990 | 1995 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

OECD 3+ -29 | 40 0.2 -13 | 32 | 40 | -34 | 29 | -18

v -42 | 31 1.6 -04 | 38 | 48 | 44 | 36 | -26

A& 2.1 51 | 76 | 63| 80 | 79 | 62 | 64 | -29

EU 15= -43 | 50 0.0 -18 | 26 | -31 | 29 | 25 | -16
S-euet 3.1 3.8 54 46 5.4 04 2.5 3.0 3.0
(e od=EA) -13 | 06 | -1.0 | -13 0.7 0.1 -05 | -10 | -13

DP CHHI %
(GDP ChHI %) & 4% (2005

20
6.2
15 [
10
4.9
5 4.6 4.5
3.0
2'52'1‘61212
I 0.0\ 1064
-0.1-0.1-0.3
—w,ofl:l
=
= —2.8- oo o
s OECDE @ = -2.9 8.0-3.4-3.5-3.5-3.6 = H
-4.3-4.3 =
-5.2 = U
~6.1-6.4
-7.8
-10
T T T = e (= )
g W oz & W @ F I & W F FT K~ M W g T W D W J T oW W % e R
oW oz o ool ® 9 <<= W Hou o E Wwoowoonoon w0
A4 = I 5 w T 5 i
5 * 5 o
@
s
ol
D Hl %
(GDP ThHI %) B
8
6
4
2
0
-2
-4
-6
-8
-10
1990 1995 2000 2005

——OECD ¥@ = = = 0|5 ——d=2 —e—FEU 1565

szt —e— (22l at5x) ]
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<E Il-11> FEAMF |2 F0| & ZAH|m
(9] %)
1990 | 1995 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
OECD #Ht 57.3 70.2 69.6 69.9 719 74.1 75.8 776 77.1
LE} 63.0 70.7 55.2 55.2 576 60.9 62.0 62.4 61.9
g 68.6 876 | 1367 | 1451 | 1536 | 1595 | 167.1 | 1773 | 179.7
EU 159 57.0 72.3 75.1 73.7 74.0 75.0 75.8 76.9 74.8
S22t 78 55 | 163 | 174 | 166 | 184 | 226 | 247 | 217
(7130 F) - - 19.2 19.6 19.5 22.9 26.1 30.6 33.4
(GOP thel %) =84 74| 8(20054)
200 -
180 1773
160 |
140
120.5
120 _113,3
100 94.2
I OECD¥EH =77.6
80 7540 oo S
62.461.361.0_
60 I %8 %50.650 249, 248.446.5,
239.1
o H H H84.832'830'627625,524.7
20 H H H 16.8
7.7
0
o5 o4 ' 4 B om T FZog owow ou o4 o ou s U L O T N
°”§H§mﬁﬂ"“m7wf§}%”?\Efiiﬁﬁméiéi“ﬂ«mwﬁgﬁ?éid““‘”gﬂj
(GDP CHHI %) Senous
200 - -
180 r
160
140
120
100
80 r
60 o
40
20 r
0
1990 1995 2000 2005
——OECD EF - - -0|% —»—dZ —e—EU 152 22lLtzt —e—(R7H 2) ]
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<E II-12> =38xF d|& F0| & IHH|1
(21 : GDP di®] %)

1990 | 1995 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

OECD 3+t 340 | 425 | 389 | 387 | 409 | 426 | 440 | 442 | 431

v)= 452 | 537 | 364 | 353 | 382 | 411 | 430 | 440 | 439
A 261 | 250 | 604 | 663 | 726 | 765 | 827 | 840 | 8.9
EU 15= 356 | 466 | 476 | 480 | 498 | 508 | 51.3 | 512 | 485
S-guet -165 | -174 | -270 | -30.0 | -31.8 | -30.0 | -29.8 | -34.3 | -35.2

(GOP CHHI %)

=38 Ful8(20054)

150

100 4.5
84.083.879 5

Ht = 44,
50 52046.144.043,543.541_739 N OECD 44.2

~730.229.9

16.
DD e s

0 =
0.9-16.40 4
~10.6
L -34.3

-50

-49.0
-57.8
-100
-125.

-150

s u <l el o T g il N s g ul o u < ul ul m ul o K= ul =l H i m ul 5

T @ W N H XN T @ ¢ 9w ® W =T I ¥ W oW T B M o6 W F w W M A ¥

w bl il Ll ol ul w <l = <l H W il o R U <l i ) ul

s o <l T g S I =0 H

of s L

(GDP CHHI %)
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of ogk w7k F7kasl HAaHTE Tl 70g AoR ¥
A Az D IR AR a7 ge-gA go] 44
9ol AATEE tha $alsa Q= Zﬂii el
s 28k9)7] o] AR 9 F
21990t FHEA] A=Y A A%
5

d = A
AgS el gk AR = vid MAE] of AFAPY FAE A 2]
HePFATE HA Fohs SARS 2ol vk 53] @ 7S AEL A
AEF Akl ek APdH(ex ante) AEAE B Wrhs =&t dEje] A
gake] el ME=a glo], AR-A(ex post) AHAE wiRo R §F FFA A
dER Aol i FrE dolrh =3 v@A] AApEete] A ol AAHE
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o ol BAE AL Q= A vAl= dF B A5AE
woll A= G F SN eyt A8 A3E Frbe] Bt
Eidsy

Aol H] i]t 3 3F(the financing and composition effect)< %—}@2 ekste]
of st} ulghr] E A= BEAEERE FESte] 43 AAFdssT 2 B
oplE FEste] F4% AAAEZSTE o83t 1970dd] o] -yt Al
T B ST st BA g nHE 9

o] T7F 5o MY B AE A a2t ddHew Zlon o
A AZe] Z7lE T OECDZ7}S53) H&d 3oz sleat o

th o]& Hut 28] AHEW, 94 A9 FWelA 1980t E T 1990 B
200090 5 FH Eo] AFFEGRTEE)F AHA HlFo] ol uwhep
A &t A Ao® veRgth olld MARE SElveke] AYTx

7F BAd = A Aot HAF Aol theh si=rol g AFAle] nlFol
oA AL FHtoll= AR ¥ FEe] w43 Srkeka 7] Wl Aew

Bl

25) EZAFYANA HEAZ AL AGA L AL EAToF] v 1970 Y] = 1980
kiEHOHL 382% H 391%°] HEZTo 1990 = 2000 tholl = 52.3% B 57.2% %
27 Z7}asie,
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<E 13> 7|2k Mel 7 2 MSTE Hatel ARNT Fot

(1 %, %p)

HGDP Win|(713kg+t) | A7) oW S5 | A [ el Ik &
1970 1930 [1990~]1998~] 1980 [1990~[1998~| 1 [ 1980 [1990~[1998~
o | de) | 1997 | 2002 | el | 1997 | 2002 | S| ddh | 1997 | 2002

FEATY | 1521741203 | 256 | 21 | 29 | 53 - 1-0.268|-1.096 | -1.319
ANF4 A | 49 | 58 | 88 | 124 | 09 | 3.0 | 36 [-0411]-0.360|-1.228|-1.495

H =4 A 72 | 82 | 88 | 103 ] 1.0 | 06 | 15 ]0.000] 0.000 | 0.000 | 0.000

71} 2A 32 134 27| 29 |03 | -07| 02 10.000] 0.000 | 0.000 | 0.000

ANAGA 09 | 17| 30 | 47 |09 | 1.3 | 1.7 10.105] 0.093 | 0.132 | 0.176

T 1L 93A 2AE A5A - HAA - 2SRV F - AL F B4, b8 S5A ] L/‘ﬂ
v BIPHAA - EEAREA - A - 2EA - AL S AWML 71E 2AIE 3A -
tor/‘ﬂ FolEEHA 5
2. Bleaney et al.(2001)2] AlYE AAFUSTE ol &

R, AlE SHelA = 28k9]7] o]F AAAE R R AAEE diE 5
7hE AL 23 AN Aer EAEA olYgh A= f8kevE A
T2 FHuEte] ABAEFe] SOCAE & BAHA odiE fF= F7kskair] o
29l Ao Helhn),

<E I-14> 7121 MY 72 Y MEFE Hate| AMAE &1
(s %, %p)
LGDP tin (718 | A7) o] S | A | el m &t
1970 1980 {1990~ 1998~ 1980 | 1990~ |1998~ i]iz: 1980 {1990~ | 1998~
o) | g | 1997 | 2002 | dd) | 1997 | 2002 | o | dd) | 1997 | 2002
FAPAE 171192 | 212 | 247 | 21 | 20 35 - 10416 | 0476 | 1.049

ANA AZE (161 171 | 183 | 21.0 | 1.1 | 1.2 | 27 ]0.387] 0412 | 0467 | 1.044

HAA & 09 | 18 | 24 | 31 | 09 | 06 | 0.7 [0.000]0.000 | 0.000 | 0.000

== 02103 05| 06 |01 | 02 | 01 ]0.040f0.005| 0.009 | 0.005

FoLOANA AES AWFTFRY - Y- FEAN L k- FE @ A 0 -
% - AR e AZ, MY AFe SR - o i 9 Fud gF A
%, 718 A2 B4nsel U@ A

2. Bleaney et al.(2001)2] A &dEY JHAESTE o&

26) GDP tjn] AAAMY dAbAEe] HlFS 19709 ] 2 1980 dloll = 44% 2 4.1%¢ &
Fot 1990 ] B 2000 ol &= 56% % 6.6%= AA STttt
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Gemmell and Kneller(2002)¢] dx1I=o] tigh FA41 239} vlas] ®H ]%?—5}
7k 5o AY

717191 1990~1997 5ol = Suerh A9 A4
A AgAE £3H-0.620)7F T+ OECD=7Fsel vla] wi¢- & Aow v
bt el 1998~2002 Folli= s &k 027002 T OECD
7Fedt vz FEoR skl ols E 71l vkl AitA A=
o] A F7F8kA7] weolth

<E I-15> WZFake| M - ME & ¥ 71X Hale| MM 1t Hn
Changes to Government Budget Growth Effect
(%GDP; 1987-89 to 1995-97) (confidence interval)
rdis rndis| eprd enprd|surp/def| rdis eprd surp/def| sum overall
v dd) | 30 06 | 1.2 06 1.3 |-1.228 0467 0.132 |-0.629 -0.620
SevEoodd) | 36 15 | 27 07 1.7 |-1495 1.044 0176 |-0.275 -0.270
Austria 26 02|20 -08] 08 |-1.06 077 009 |-018 -0.31
Denmark 03 -06| 09 31 -30 |-014 035 -031 |-011 -0.18
Finland 06 -02|-17 69| 66 |-025 -067 -069 |-141 -
France 04 -10| 14 00| -18 |-018 05 -018 | 019 0.10
Germany 07 -04|-04 15 05 |-031 -017 005 |-036 -0.31
Netherlands -30 -06|-30 40| 18 123 -116 019 | 023 038
Norway 00 -05| 00 -13] 20 000 000 021 | 022 039
Spain 01 05 |-41 10| -29 |-004 -158 -031 |-169 -
Sweden -25 00 |-03 30| 63 | 104 -013 -066 | 020 -0.11
Switzerland 12 08 | 00 22 06 |-049 001 006 |-038 -037
UK 03 11 |06 20| 40 |-014 024 -042 |-029 -0.33
Us 10 01 ]-01 -05| 16 |-040 -005 017 |-030 -0.28
F=:rdis= distortionary tax revenues; rndis=non-distortionary tax revenues; eprd;

productive expenditures; enprd=unproductive expenditure; surp/def budget surplus/
deficit; sum< 37H4] %9 gAolH overall> sumell 7[EHAIY 2 7[EMAES] Bd=
Akt A

2] A2=L Gemmell and Kneller(2002), -$-2]uv2h= 2H&4=(2005)
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(23 -7] 7 & 6o 2SASE 2x2£(20064H)
e )]

10,000 pias 4927 5160 5739 5993 6,054 6,480 7,070 7,227 8,430

5,000 | +2,981 42 895 [ ]
! F2,317
& & A 123 A 12.004] | 5 vas1
L Il

\V \a vy
O Il
-1,167 -308
~5,000 |- 2,085 2872 5 oe
4,680 _ o7
' 6,788
-10,000 F —8,254
-15,000 |
e — —e—%%‘—dl‘
-20,000 L
129 289 329 429 529 62¢ 729 822 9E# 1024

A 24m A - E1E(2008)

g, 20061 AA WEA5AH(0.31608)E 7] sl olR HFA
A4(0.27298) 8] Wsk(RAas) = ST FAA] A5A4E 2 13.64%01]
O]E—E Aoz FAANY. AT EEE d=H0] A, 7

Zb T02%ERE, 352%3ERNE, 226%FENER Hj
2 79 thFE(93.8%) = Aok AR

ofel AHAAE A7 E 2 el tiTh i%ZH LR i i ST
H2s) g-ejuete] 4 s ol dasd ARA(LSA, AL, ALE BT o 5)
ofgt ASAE &= 20061 7= o ® 6.98%°|th =, P, A, wAUdE,
Huerel A-g-ell= 22 15.29%(20051), 34.626(2005/063] A1), 25.3%(20051),
18.626(2004), 26.0%(2005) o2 AS5AHEH E3p7F fejuetne dA 8] =
3 geuete] A ASA(EE A A o7t ASAEE Z3E sA AT
Z4E AR (dewe)E 3 ABAE(TA LS EET A4
F A7l BEAm Tt A w2 A7 dzkEe I A

A

L

rH

d - ou T A El

29l ddo] el A%HEA Hotd 5 G Ak A Yo
=2 A S o
7

2]

%‘—% oujshA] edgoll fejsteiof dirh

28) ot 7R ARG, AR, 2AAA, 1T el AN
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<O | — = —_
[j-EI " 8] =T i?':._"ﬁlued X||’|74| 2 iqu—.':HH _\?_—T'—|'
034
BlIztol 25 7 [mielz e ®37tT 71F, 20064
03289 =3t 4.06%
AT N
EHOM% s Ee
031808 -
032 031478 =2 226%
LEM A
EH352% Sl HHM A g orat
MED0.78%  zmy 0579
030 6-2965 0.29402 0.29518
028
026

1 + 1= -
SAEH s RIS AUE 22 sto] dAEE SAT AYAs Wskez AR

(T2 N-9] &S 28 SIHX|L A Hekg)e| IAH|1

(H9): %)
. 2.8 ]
" 4,
8.
5.2 e 17.1
o | -18.6 '
o | -229 L —
| -25.3 —26.0
30 F -28.8
35 | 2,
346 pasolMAs(A) OZEM(E) DOASB
—40

$H=(2006) O=(2005)  ¥=(2005/06) U=(2005) FEEE=(2004) FH-IEH2005)

4] 1105 - US Census Bureau(2007), = - Jones(2007), ¥+ - FA-54(2007), wEA=
- Treasury(2005), 7iutt} - Statistics Canada(2007). A=A - 2F7]9(2008)0l1 4 A 21-&
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V. 2 A2 ul=H

Bl 2 Agel velg F714 BHGID) 2 4714 BEGDA
el B 5, Aol TR AAE ZHelN S gl v A

1S
Hir
rlo
9,
o,
&Y
|
~
X

TY 2008~2011 7IRke AEEE(T220) BT o Sl
7k Agstal gt j?ﬂl?‘ﬂ& A7t AAEE(EE 4
s ook ThedHl FEatAl AL wgulE A 24, 145 A
tol EFaSel tidk A st 5 Al TR Alarel wek 87% SbE A
Itk v H2 2ATEEC] 22% Wel(ERIYaEES 27%t) 2 S7FeHA

M ON

N

o.‘,i 2 1o ‘D‘
o

ARl A wel &FF ZAFEE] T Aol AW 21%H T
HhE ok e 009 = slekst Aotk A9 S 529 - Tz 5
Y So= 72% F7He Ao, IwdF 5 4/ A RAAYIE UL 6.0% =

<E IV-1> S7|Me MY
(k9] - 24, %)

, , , ) , =7}8

07 08 09 10 11 (’o%j’fi)
0% 5 4 250.6 274.2 291.7 3117 3339 7.4
o o A4t 166.6 187.0 199.3 214.0 230.7 85
= A 1473 165.6 1771 190.4 205.2 8.7
e 1176 133.0 1429 154.7 168.0 9.4
-7 ¥ 29.7 326 34.2 357 372 56
= Al9]4d 19.3 276 28.8 30.6 329 7.2
o 7+ 84.0 87.3 925 97.7 103.2 53
= A}3| R AHA 445 471 49.8 53.3 56.2 6.0
= 7E = 394 402 426 444 470 45

FrIudE, AMStAE, 181 AR
AR OISR, P07~"11 ST -8712),
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<E V2> =M & RUUFEHE HY

(&1 %)
07 ‘08 ‘09 10 11
s ZAREE 22.2 21.8 21.7 21.8 219
F SR EE 28.0 276 215 274 274

Ag AR T07~"11 IR SEAE,

6.9% 77 Aoz At 3=
(ARt 74%) 73’5“3%%(7.2%)&5}

_ﬁ
\1

o

ol'
_E,

e

T

o g
>

EU i
o|\

_}L

rlo

Hi

flo

[-']I.

A
Aotk
<IE IV-3> B7|MZE A=
(9] 1 =4, %)
07 08 09 10 1 (,O‘éi}fi)
0% A% 238.4 257.3 274.1 292.1 311.2 6.9
o AHAE 1655 182.8 1949 2085 223.0 78
An3] 7 126.9 142.8 153.7 165.9 1788 9.0
- 5137 386 40.0 412 426 4.2 34
o 7|F 729 745 792 835 8.2 49
- AFE HAA 175 19.0 214 23.7 26.2 106
e 55.4 555 57.8 59.8 62.0 2.9

Z,_::T{-U ’7- ]_?sl—oﬂ% jy_%i‘d }‘}XHE_‘&
AR IR, 0711 AR A9,
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<E IV-4> F2 2o xjuf&2

(549 29, %)
) ) ) ) ) /=

07 08 09 10 11 (’OSJ’H)
O A= 238.4 257.3 274.1 292.1 311.2 6.9
0 A}B]EXA] 614 67.5 4.7 819 889 9.7
o R&D 9.8 10.9 11.8 12.8 14.0 9.3
o u & 31.4 35.7 38.0 40.7 437 8.7
o FFIE 187 189 189 19.2 19.9 1.6
o FHF4t 15.9 16.5 16.8 17.2 17.7 2.7
o Ay - FA7IY 12.6 12.6 12.7 12.9 13.1 1.0

A& gy Po7~'11 IS4 E

o ARFA R =7 A

AS FAAAANA G ARFAS AGHOL A 25 woln
S7pAIRE GDP i) 300 Zutdleld sha gEEE 5 AHANE ARe
e ARG BHe §AT Ao nAY $4 FFAAFAIL AR ugYE

gl Bl AR5FE GDP ]
06% 5E7A Za8 Aol ol & ALle F12AGTAE 200995 3
Az A%E )% A 2ARFH SATFEA AEHow Sja Aolrk, wi w7}

AR5H HA, ATE FoR s AR

A BAR B3 7)2E GAGE 7}
7

<E IV-5> MAEX| 2 Zy|E Mgt

() 29, %)
‘07 ‘08 ‘09 '10 ‘11

O S3AAdA 12.2 169 176 19.6 22.7
(GDP tjH]) (1.4) (1.7 (1.7) (1.8) (1.9
o A HAV|FFA] 27.0 28.0 284 296 30.0
O & ddsA A14.8 Al11 A10.8 £99 AT4
(GDP tin]) (21.6) (~1.1) (21.0) (20.9) (20.6)
O AFA] Ex 10.2 10.6 11.1 117 12.3
SR ES A46 205 0.3 18 49
O =7+ 302.0 318.8 335.3 353.3 369.1
(GDP thH)) (334) (32.9) (32.3) (31.8) (31.0)
o Uy A=A 56.9 64.1 72.6 81.0 89.4
o ]3| 89.6 99.4 107.4 115.4 123.4

A RN, P71 A -8713),
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2. A7 A%

e @A) 92 Ado] tE ORCD=7h5d vla) Avldos AAg 4ol
W F7AoRE vad AQF ARS wol AN, T $ ARl g 2 9
- st Aol M)A AvE dFe wedas A

A A Esl AR A&7 EE A = 280t sk

_]
gaslo] s g AE

_

7y Z71A A 2

B FQOODSIAE B S - REAQ6)] el 4744 REe B8
sfo] QTR WML AJuY, 2FEE, FoluF, W - /S @ o}, 7]
2R, w0l - Ao, 4U) BT 5 &) PR AGABe] of A=
G vAEA RGN0, AY FHAAE BEZ AgHE B L FELE
AHE AQEE Al GDPEAEAIE 1022 ol ‘ZAFHE 149 45
£ AFA olslel Al B FYFEAAE AF Al GDPRAAE
1.076(1976 ~200512] 304 B+t ©AA) = AAste ‘TANHE 45’9 445

b To® STHZE ASE A, 2aEAkslel 1dshs 2020 H

71 olF A S7HI7E S48 FdiEo] BAEok X|F wwo] 2025% ©

o

20) 0504749 Selke QFTE el Y AARE ARl 20069 19 %E
CgEelT SWEA Ak, & e

30) FHZoll x9je (2008 1€ Alg) 2 =07 2R A Q008 7Y

AR FA Wak L Co7~11 FAAA e AR,

Eol me F71474 Awe] Wak S& sk



% 30% FHh 2040 o] F- 40% R EobAlE Ege HY Ao® AWEHATh
53], 20509714 1972 Wsle] mE AAAE F7F A8% GDP diH] 9.2%
FERIES g3t} o]gdt AAHAE SV U duAlEe Ades 9 Hies
AE S7kl F= 718k, geuEte] I4-rE Wistel] WE A-HAE St
e U2 EUS7FE(EUAA] 34%XQ1E, EULM = Hat 4.2%3X1E)] Hs|
Atk 2y olgld FAEAE AT st wE AAAE SRR FAA Y
stgtow afAlwojof ok Aol fojafor gk eivkstd, $Elvet 2 EUS7F
R Qg st o Aol o3k Eabhe E3HAT|A w191 STkl wet A E
§ BAAE} ERE A 7|E Bx Zeads s shsAo] ks o] 7ot
w2 9kr] o]t
<IE IV-6> ZVITHY ML
(911 %)
07 | 11 | 15 | 20 | 25 | 30 | 35 | 40 | 50
o FHAAEF 251 | 258 | 255 | 258 | 256 | 257 | 254 | 252 | 242
AR A 49 | 48 | 53 | 56 | 54 | 55 | 53 | 51 | 41
o FHANBAE 237 | 239 | 249 | 253 | 255 | 278 | 29.1 | 305 | 327
- A3 B AR & 19 | 23 | 24 | 28 | 33 | 38 | 45 | 54 | 66
- B2 W 257 | 286 | 301 | 327 | 342 | 360 | 384 | 407 | 437
- AA WF 212 | 170 | 161 | 155 | 145 | 135 | 130 | 124 | 116
EA kg 5(2007)
<E IV-7> Z7|ME el IHMH|
(11 %)
A ERDE 471 2.9
e 20043 iy e 2004\ tjH e 2004\ tjH
T W T i T W
2004 | 2030 | 2050 | 2004 | 2030 | 2050 | 2004 | 2030 | 2050
Sk 1.8 3.0 65 25 0.9 14 0.0 0.2 05
EUA A 10.6 1.3 2.2 6.4 1.0 16 0.9 0.3 0.7
EUS T 95 18 3.2 56 0.9 14 0.9 0.3 0.7
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<IE IV-7>2| A%

5 (AY B S 37

T 2004 o] ¥ T 2004 oi¥] ¥ | 2004 oiv] W

2004 2030 2050 2004 2030 2050 2030 2050

et 0.8 0.2 0.2 34 0.6 0.6 5.0 9.2
EUZA 0.9 -0.3 -0.3 4.6 -0.7 -0.6 1.6 34
EUH 0.8 -0.2 -0.2 49 -0.9 -0.9 2.0 4.2
2 9guElE 9ElgE 5(2007), EUE Economic Policy Committee and the European

Commission(2006)

a8, AR - BT 5 AR ARES FEE AFAHe] GPol
wAHow Uehbs 000dH FuE T45 oskE Aot ERAdAst
1: §] =}

20204 o]% A= HbA sl P UdTAE A
A 2040 )= 201010 ©]F K AR

2020 AW ol FAS F7E AolLRl. el EARTE 45 A
A B SR Rk @A EURZRES A A4 3 S
A9l GDP ov] 3% 9 60% FEo 2k o 1A= Aow ek
oleldt felvtel Al HE PAY Ak EUTAFES 20509 F7bAE
/GDP H& A=A 180%(EUKA) 2 140.2%(EU2570 = Ht)oll Hlshd Zdth

o7 9k53 Holrk

(28 IV-1] 27| P =MFEHE 282 89

GDOP OHHl % GDP OHHl %
4 120
T
2 | CELEES 100
0 I T O Tl Y T Y Y O 80
2 2006 2014 2016 2021 2031 2036
60
4 zHal o &4 o N
4
-6 0
8 20
-10 0

ke 5(2007)

31) =7FA5/GDP H|& : 202611 40% — 20361 63% — 20421 80% — 20501 108%
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)

o] 0.71%XEJEC =33t Aoz yeht AJ7INE F47F 7149 A4

FAel wl - Fasihs Abde] AeelH et
w3 9 A |BEE 28] AR A7) AErbsAde] ud $HE A|7)5)
WA, AT A R AEANEe) e ZAxaT ok IMFe] 2007d % @

T e Agold, 9

[e)
B APNE 2P 4ET F 98 AuF o Joh AYAALTL

<E IV-8> Tl A7v|asEe| YV |IMY MY sl

(&+9]: GDP thH] %)

A | AveEle W 2006 | 2010 | 2015 | 2020 | 2025 | 2030 | 2040 | 2050
aaae | AEFA| 04120 | - 15 - ) 01 | A30) AT2
b | 334 | 348 | - [ 330 - | 380|529 | 792
IMF
(07.10)
AR/ | AHFA | 04 | 16 - | A05| - | 242|2109|2204
Sl 7 | 334 | 35| - | 436 | - | 725 | 1296|2229
ZARGE | AAFEA | 040 | 1.77 | 064 | 055 | 2097|2216/ 2532|2854
a4 7 | 334 | 319 | 311 | 333 | 386 | 476 | 742 | 1086
ZAA
(07.12)
2RSS | ABSFA | 040 | 1.77 | 1.09 | 150 | 046 |20.24| A2.74| A543
A 7R | 334 | 319 | 300 | 29.1 | 296 | 324 | 431 | 582
A ANAREA | 040 | 1.82 | 1.14 | 045 | 2038|2121 A2.85(44.33
(07.10) =7FANS- | 334 | 248 | 259 | 308 | 37.0 | 449 | 603 | 754

=7 1 IMF(2007), #Hd5= 5(2007), a7 414 7"42(2007)
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3. oA AAE

& AR TS o] jell = FA] - AkElolz] WSt
et diprow Aol FEs 22U JFeAdS vishke AN 2<(fiscal

YoM ARGl I7RFE 20066 2 dAl 282.8%U(GDP v
33.4%)°l =it =7k 2006 E @Al 421.1&%%1, o] Follx &
of tl&ste S8R 7HE B SaEe T 1424%d Eosicl w3
gubel S7HY S AdiarE WeAe theE OECD=7FEo Hla] whe
ojA|RE 1 F7F Lk ulg- whE AFsolvh. weba] Aol SWlFEA= A
A S7rek A FeARHLE AR B FAAE)0] BAl @AE ] wjitol
ARG AAs= AR AFE FHACR S7TE B A540
Helal Uz Zavt ok B oFA T 848 A= Ukt A #e
of ¥Hs 7lsoF & Fleltt.

o)

<I IV-9> =TIAK sigt

(H9) : =9)
T 06 = 2] T
O =7kt 421.1
- TRALE 2608 |- EA, 7k, AE T
- =7kA)8 1371 | - $A385=, 2AAH, A5 5
- A 53 |- AY - 7IETY Tol e d
- =¥ 89 |- A7 - BT, AR RV T

shA A7) EopdE AbAlE o] Sl theFst FE|e XH@-‘H 5155 Polackova
(1998)e] AA9d 57 el wel A H(direct) vs 24 (contingent) A5,
A A (explicit) vs 954 (implicit) 252 47F4] FEje] AF-Fej= 7 H

33) AGF-elA wxsta = Hg7HE SAE UMl g A7 E=IMP)el whet g5
(T 2 AAF)7F -84 3o FE A= AT £3kE ) Polackova(1998) 2]
AN4LE B 1 W} W 77t ou st M T RS Mo k= A Ao A}

A

HAA AT FAA 1 FEsE BAA AT £ el Roluh
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A S| ThedE wiAlskA] Al flem oHdt rhedel ik A HE
o] Ho] ghpo] AFPel sl AFA R FulshA ¢kal e FoE HA
Aoz riels FHE Avk A A dFaE st e EXAE St
tEo]l 2 Ao 2 Ao ke ¢ e Sdugel d gFd 7=
FAAIEC] v, s WAAEe] d8ow ofd APFEE Y
A& AQTrelh 53 AARe] Tl slEdw 2 alASE $3 A9
FEe] 7hsAo] vithd oWl JHiRE RREE ARs fAs Zo] #4i
Ad 2l AFERE FYE 7 A A Al FAe Fee] A, 3
o WAk, se] FEAE(=AZT), el MAE Fol itk aE H3k
HE FAAR A o] sAEA ¢kow oToRNE| FF - WA &
e 28 FRoRFEH| RIZARE A% @AV 7] wiiel &% &H7] o]
T 5T Aol F7HQ A APty e 55 @A) A
FTHEOE AgAo] T A7 SHEs 5)FE A9HoR galkshs Wite] #4
A g 3 GEAY B wYved #date] Widw 282 I AAnw
= ZoPlE ofEE AR Hn

ANA7A ] ATANE e BE F - @rlonE 44 B3S 9
@ A Ae] Warel aHAAL, AL o 5 AYelde] FEaH e
Aol wHsh- A4 Aol ge A4AE 28 e FHont 44
TR W zARwte] Z7h7h Bolwa Ao welth B2 AQZdel %H 94
Hom A% mgdl AETZ AN, TERE A 5¢ B AYAE 20
b AAe 24 wRsfor A, 4714 Azl BAARE A 5L
2 AQS Suat W 948 91 /T BAdon A Tus
Hpehe me] Ewla] Fojok whu.

34) 95 49, v A=ATA02000)E Y F 59 e E3 GDPE Y A1d9] 2nz
Lo o B9 F 5d Fok 50092 (FY AHe &3 GDP7E @3 GDPY
2% 7-9)~6,7002122] (' GDPY 8%Y A-¢)Ehe = A AH& EII=



EER P = shestel 4] 1
FF AFN SOR AABEATI BASA A HLOR A% T4 F7H

1
ol
-
£
DN
(e}
g
()
rL
=

Satz geueke] BANFES 4% Fuel AEdoz 3
o= 1%t) Zibel WEE Aow AwEln Yok e w5009 we

Uy 3EeF 22 25544 9 - o B 654 o] =9 aEES] AlaL, Al
st AH S A g2 AT AFEo] e AF vd A Al
e A3 03%XNE A= /I o S Aoz FAHHUT

A A gE] 03%XERNE S7HE A

491 57H2050d 715, GDP tiH] 0.14%) % E3-4)
W oA AE e A E GDP thH] A9
PR BEAAYAEE GDP ] 058% FAashs Aoz FAEQ) ol
4 A7) oldx}t mud w) 205012 AAGFA7F 0.72% A
Ha 7T 17% dasks Aow Jeht AAd el 98 Ao 473

A S A g3 e AeE Yt
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<E V-1> MZEAE sz g g3
T ik 7R A v AdE Az g3
I8E 884% A BOWZA] TEE
s AT EE Aa (043 =) R5%= e 0.02~0.04%p
(043 AR
- 25744 257 ALEE
AEE A 28% 70400 459802 A 0.00~0.07%p
953 7744 95744
\J__?_*LQ_E 11 04~0.082
IEE A Tam 207% Tam 957% 0.04~0.08%p
'50d7k4] 6.1(IMD
H . Z]| 2=
A el A ,fm??gm]ﬂ} ZA 42705 0.17~0.22%p"
b JH = A

F 1) OECD(2003) AW} : ghsle] W4 5 o4 Algkal 2ol vl ZAlss), OECD
F5E AR AdA) S g E A
2) OECD(2003) x4 @ 919 AdAazelr E&is OECDF7F 5 Hiel Wnk=
FEoE 2/ A Sedeel dng s
3) Sluketel IMD FAAS Fol(we] | 1~10, 55 %%)
1997 1998 1999 2000 2001 2002 2003
3.64 3.24 3.05 4.23 5.20 4.19 3.76

4) KDI(2005) dA723 #4849 seluvete] 3§ - Al A7k 7idd vje) A3E Al
ERCH - 1A A 1% M &84 041) Zﬂ%

=4 9ga 5(2006)
<IE V-2> HNEEE 7|E-Ynt JiMM e
(9] %, %p)
11~20 21~30 31~40 41~50

s AL E VNEAY 42 2.8 17 1.2
e Ny 0.3 0.3 0.3 0.2
@O 188 AL 0.15 0.12 0.07 0.06
“HAuEE A 0.04 0.03 0.02 0.02
~JuEE Al 0.07 0.03 0.00 0.00
-5 gE Al 0.08 0.08 0.05 0.04
@ A gkt 0.22 0.22 0.24 0.17
= AAEE NAAE 45 31 2.0 14
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<E V3> EMMTE HME}
BEE | (pAlios | =5 — _ AREe | TR | Jon
@A) | AL T Add = AL )
| o] 2=2}21(%)
1-20] 425 359 | 008 | 022 ~0.30 182 181 0.65
21~30] 281 235 | -058 | -029 ~0.28 136 157 0.46
31~40| 170 133 | -071 | -059 2013 0.71 1.33 0.37
41~50] 121 089 | -073 | -069 ~0.04 0.33 124 0.32
NAAIE L A%, A+B)
1-20] 45 378 | 002 | 028 ~0.30 181 1% 0.76
21~30] 311 259 | -051 | -023 0.8 135 174 052
31~40| 198 158 | -066 | -054 2013 0.71 154 0.40
41~50] 142 108 | 069 | 065 ~0.04 0.33 1.39 0.34
N AA =(%p)
11-20] 030 0.19 0.06 0.06 0.00 ~0.01 0.14 0.10
21~30] 030 0.24 0.07 0.07 0.00 0.01 017 0.06
31~40| 029 026 0.05 0.05 0.00 0.00 0.21 0.03
41~50] 021 0.19 0.04 0.04 0.00 0.00 015 0.02
85 Ay 1 AGA(%, A)
11~20] 440 370 0.04 0.34 ~0.30 182 181 0.69
21~30] 293 245 | -048 | -019 0.8 136 156 048
31~40| 176 138 | -066 | -053 -0.13 0.71 1.33 0.33
41~50] 126 094 | 068 | -064 ~0.04 0.33 124 0.33
TN =(%p)
11~20] 015 0.12 0.12 0.12 0.00 0.00 0.00 0.04
21~30] 012 0.10 0.10 0.10 0.00 0.00 0.00 0.02
31~40| 007 0.06 0.06 0.06 0.00 0.00 0.00 0.01
41~50] 006 0.05 0.05 0.05 0.00 0.00 0.00 0.01
TAsl A A%, B)
11~20] 447 372 | 008 | 022 ~0.30 181 1% 0.73
21~30| 303 953 | -057 | -029 ~0.28 1.3 1.74 050
31~40| 193 154 | -071 | -058 013 0.71 154 0.40
41~50] 138 104 | 073 | -069 ~0.04 0.33 1.39 0.34
N &= (%p)
11-20] 0.22 0.14 0.00 0.00 0.00 ~0.01 0.14 0.03
21~30] 022 017 0.00 0.00 0.00 0.01 018 0.04
31~40| 024 0.21 0.00 0.00 0.00 0.00 0.21 0.03
41~50] 017 015 0.00 0.00 0.00 0.00 015 0.02
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<Abstract>

Macro-Fiscal Diagnosis and Policy Agenda

Hyung—soo Park

After reviewing the past trend and a present condition of public finance,
this study checked over various aspects of macro—fiscal policies in Korea
including tax ratio, budget size, fiscal balance and government debt. Then I
tried to evaluate the past macro—fiscal policies from economic growth and
income distribution viewpoint.

In this study, I also made mid-and-long term projections based on two
scenarios and assembled important fiscal risks. Finally I suggested some
directions and proposals useful for making a mid-and-long term

macro—fiscal policies and strategy.
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Azl= F538 918 2oz didn OECDelA =71t AN nE 4 s

71 Sl sk wuAdEAE SA8 29, seluet AatEs GDP
) 281%6(ANHS- 8L 2004 7)) E #E dlolge] Yt Bk R WA,
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<FI lI-5> HEX|E T2 FAH|w
(GDP dj®] H]&, 2001d)

= =1 o = | 2=

neome | 257 | ey | e JEECRE

transfer) (subsidies) payments) (consumption) outlays) | outlays)

g+=1(2000) 36 0.3 0.7 10.1 8.3 23.0

T 89 1.1 2.0 185 2.2 327

= 189 1.6 3.3 19.0 3.0 457

18] 22(2000) 16.3 0.2 7.1 155 49 44.0

It 10.0 0.9 3.3 16.7 59 36.8

= A] 52(2000) 1.7 0.3 36 11.1 53 21.8

RA=R e 125 1.4 31 20.7 44 421

29l 18.1 1.5 34 26.7 25 522

o= 114 05 34 15.1 0.9 31.2

OECD 3+t 12.8 0.9 35 17.3 2.8 373
Zts : OECD
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de] % 310 7179 11770 Aol oF 2582919 A4t xﬂ#&]
Atk o] T FAAFEIF 7FE 2 A gHFEriaoR oF 12x9ela 11 U

FA719AFRUA N30 FFAFRE Tl 27 o 3ol

RS

71e] ARtk EaEls ARRAAgTe] Va8 AE FHEAl 718
A gzt golste] AAshH, 71wl AFdEAel wel ngw e Al

= =
2 e8En SARNE Y ANBH, AGSH L AN

oletH, &l 0~6.25% <, T4 1~30del 24 Utk

<E 2> 7|29 72 2 SXl=7 st

2004 | 20059 | 2006 | 20074 20079 &
S 7] 5(12) 8,346,590 | 9,061,460 | 9,346,200 |11,966,482 | 2.0~6.0
F2719¥ 5D 7)1 W7139)| 2,891,970 | 451,621 | 3,276,700 | 3,221,500 | 4.75~5.40
TEATEE75(2) 4,137,722 | 2,500,000 | 2,350,000 | 3,049,386 jﬂll *QQ“
-2 ua o Ll
At w A A AF7]=(2) 921574 | 111,346 | 1,340,443 | 1,631,003 | F°]A}, 5.8
SAETIE A 7] H(6) 1,613,289 | 476,941 | 1,379,130 | 1,404,184 | 1.0~4.0
TEAAF7F?2) 1,000,493 | 1,016,113 | 1,049,941 | 1,096,980 | 0.0~6.25
FAEA 7)1 2H(12) 132,428 0| 522897 | 487354| 2.0~4.0
A 7] 2H2) 501,063 0| 449909| 406,629| 3.0~4.0
SABE75(4) 309,955 | 250,000| 476346| 396600| 2.0
0, ¥=24A
B 7] 2(4) 341285 | 1,436,760 | 526319| 337,100 | 7]|&=aa]+289
H7ke
e A A = 715(1) 250,000 41 260,000 300,000| 05~3.0
F42714
FAE AL FH2) 202,700 | 270,150 | 270,150 | 243,135| : &x=2-0.75
71 FAEE
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A \l7] =
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- ar A E}
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BE7]H(4) 120,900 | 1,133,821 | 157,750| 159,330 | 3.0~4.0
AASEARE DAY F(5) | 134577 | 496,713 | 132,229 | 134,866 | 2.0~3.0
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20043 2005 20061 2007 2007 =&

TERE7FER) 80,761 91063| 99,107| 132271 1.0~40
TR1E2]715(3) 84,132 0| 109631 117,743| 0.0, 4.0
o Wesag
AbekRE712(1) 125,000 (22,355,296 | 110,000 105000 “o 25
3R e
WEsag
L AR AE
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LRAEAE7]H6) 98,000 0| 88000 60500| 0.0~45
A2 g o] A 9171 (4) 0 0| 71601| 47066| 0.0~3.0
3
22 257 H2) 47322|  50,000| 27923  23,134| WEFE (069
7%)

ERNEE b R A L5 6)) 40,762 | 161,093 36,116 22,812| 2.0~3.0

35
3Lz =L e}
A7) Q) 12000 34187 17000 14500| Saeel S
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A AR A7) F2) 0 0f 6000 5000 3
A7) 6000|  3000(  4500|  3500| 4
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& 22,174,204 | 43,779,425 22,691 822 |25,847,756
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<E IV-1> o Z2d tEa & MYAFe 722t HIS

(9] AL, %)
1991 1992 1993 1994 1995 1996 1997 1998 1999
4620.6 | 55683 | 6,436.9 | 8,339.3 | 11,178.2(13,267.1 [ 15,744.7 | 17,536.8 | 20,445.0
(5.2) (54) (5.6) (6.1) (7.3) (75) (79 (8.8) (82)
2000 2001 2002 2003 2004 2005 2006 2007 | 2008.03
TFEL 1 21,020.7 | 20,759.8 [ 23,387.4 | 22,474.0 | 21,337.3 | 22,022.1 | 22,453.1 | 22,245.9 | 22,860.4
H] S 6.8) 5.8 (5.0) (4.2) (3.8) (36) (32) (2.8) 2.7
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<E V-1> 2[AY - 7[3¥ MESAAIE 72

(2] mkel)
2004 2005 2006 2007 (%)

= A 29,344,305

£33
o A LAY 1,199,322 | 1,392,383 | 1,627,811 1,963,376 | 6.7%
FAIA 1,738,650 | 1,644516 | 1,373,375 1,160,850 | 4.0%
solETZNA 616,284 487,308 494,753 272,782 | 0.9%
373 714 324,670 192,931 123,907 99,532 | 0.3%
7l =

ki i 8346590 | 9,061,460 | 9,346,200 | 11,966,482 |40.8%
T2 QR FLAY I F 2,891,970 451,621 | 3,276,700 3,221,500 |11.0%
FTIAFHY = 4,137,722 | 2,500,000 | 2,350,000 3,049,386 |10.4%
At A AAH7 = 921,574 111,346 | 1,340,443 1,631,003 | 5.6%
SAETIA A 7 F 1,613,289 476,941 | 1,379,130 1,404,184 | 4.8%
THEAAFTF 1,000,493 | 1,016,113 | 1,049,941 1,096,980 | 3.7%
FAREA 7 = 132,428 0 522,807 487354 | 1.7%
e b 501,063 0 449,909 406,629 | 1.4%
sATE 7= 309,955 250,000 476,346 396,600 | 1.4%
$EZEE 341,285 | 1,436,760 526,319 337,100 | 1.1%
e AAE == 250,000 4 260,000 300,000 | 1.0%
HFR SN = 202,700 270,150 270,150 243,135 | 0.8%
A7 9 = 80,681 180,000 200,716 199,331 | 0.7%
ARENAEZF 586,000 | 3,556,300 180,000 172,000 | 0.6%
B3V 120,900 | 1,133,821 157,750 159,330 | 0.5%
QAN AR E L A7 = 134577 496,713 132,229 134,866 | 0.5%
AERY7|F 80,761 91,063 99,107 132,271 | 05%
TAEX] 7| 84,132 0 109,631 117,743 | 0.4%
AR 125,000 | 22,355,296 110,000 105,000 | 0.4%
B3+ 81,000 88,000 173,000 90,000 | 0.3%
LEARA ST = 98,000 0 88,000 60,500 | 0.2%
AT A A= 0 0 71,601 47,066 | 0.2%
UASHEIF 47,322 50,000 27923 23,134 | 0.1%
el g LA J A7 = 40,762 161,093 36,116 22,812 | 0.1%
kbl 12,000 34,187 17,000 14,500 | 0.0%
Ak 7| 2 0 0 15,000 7,000 | 0.0%
SF w7 F 10,000 5 7,000 7,000 | 0.0%
EAZEAAEHE = 5,000 55,552 4,000 6,000 | 0.0%
A G Al FakA 7] 0 0 6,000 5,000 | 0.0%
AAaASA7F 6,000 3,000 4500 3500 | 0.0%
AR 7 13,000 0 4214 350 | 0.0%
ARG = 5 33,518 5 5| 0.0%
e e e e ey 3 51,500 4 4| 0.0%
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iy -38| 31| na | na | -070| -070| -380| na.| 0.00]| 0.00

) .~ | -12] 16| na | na 0.40 040 | -1.20| n.a. | 0.00| 0.00

-1.2 | 14| 400| 6.90 020| -117| -1.20| 0.03| 1.37|1.373)
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95z g A 3 29
TR gaee | gaee | 2ea0) | 0aas | 054 06713
@) | (@) | Gl | @ | @[T,

3 Al 450,583 496,143 | 107,462 | 552,846
o =rFlel 3.0 301(10%3) 60,723 84,123 32,127 | 114,387
oFFd 3.0~45 304(10d) 176,321 165,427 13,955 | 166,717
o FFEYF 50~6.0] 3dYA| 97,156 94517 8,000 12,345
o S EFH 45~55] 3dYA 2,097 7,794 9,000 13,507
0 AA5GHTAA 2.0 23U A 10,806 11,364 6,000 14,451
o TE&EA} - MY 5.7 201 ~34) 58,269 84,528 25,000 | 181,886
o T2 A} - ATHA| 45 2 LA 20,246 24512 10,000 26,079
oujddd 5.0 3dYLA] 1,856 2,717 700 3,195
o Flfko]FALA Al 20  PsEES 6 6 48 100 141
o FAEHMNA 3.0 201d(1) 4,684 4,766 320 4,393
o FolETE | 34 201d(53) 13,849 13,847 1,260 13,746
o A A A=+ 5.0 YA 4,570 2,500 1,000 2,000
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29,718
11,924
2,891
1,697
13,206

‘06714
13,741
2,746
3,353
220
7,422
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2,872
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REAtE ol A Al
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<E V-8 olx| & A HAIHe| SA=A X 72

(e}
A9 - -
S| dE (A EF| A | A7 | 2006 | 2007
= 7 | FFR| F (A8 | 24 A
o EAZIATFHBAA 000 | 600 | 070 | 530 | 5Y/10&d | 21,000| 16,000
o =Nt 125 | 475 | 1.00 | 375 54d/54d 33,384 | 34,554
o de]fHN 225 | 375 | 100 | 275 54/59 | 185,166 | 323,003
o AJA T+ 000 | 600 | 100 | 5.00 8W/7d | 195524 | 129,923
o oA AL 125 | 475 | 150 | 475 3W/5d | 433875 | 467,367
5d/10d
o AABANIA BF 125 | 475 | 150 | 3.25 [(mlele, #7]| 62600 56,340
=2 3/5)
o ANt 225 | 375 | 1.00 | 275 | 59/104d | 50,500 | 68400
5/51d
o WAAEFAX Y 125 | 475 | 150 | 325 | (&HA= 2| 10000| 5,000
d/3d)
o Zt=okAd A 125 | 475 | 1.00 | 375 3d/54d 39,000 | 36,367
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<Abstract>

A Study on the Transformation of the Fiscal
Loan System
towards the Interest Rate Gap Subsidization
System 1n Korea

Kiyoung Lee

This paper studies the necessaties, effects and concrete plans of
transforming current fiscal loan system towards the interest rate gap
subsidization system in Korea. Under the regime of the interest rate gap
subsidization system, the policy target groups get loans at market rates in
the private financial market and the government subsidizes the discrepancy
between the lending rate in the private financial market and the fiscal loan
rate the government applies to the private financial institutions. By
introducing the interest rate gap subsidization system, the national costs of
the project implementation and fund management can be saved. Also,
Korean fiscal system can be simplified by restructuring many Government
Funds and Special Accounts. This reform can also exert a positive impact
on Korean financial industry. This paper provides concrete plans of
transformig fiscal loan system towards the interest rate gap subsidization

system.
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ARAZ 71 ARG R oF 1249%9 Folti.
B oHEe #8501 5% HE %X]ff}i lew, GDP tiH]
91 10% ]l A 13%31 7}0}04 2008 AA oF 13% EH A8t

STl W feluel FEgRe] AT 20089 71 oF 23022
%
I

;z
o
—
(o)
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—_
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D)
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v}
031
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=
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2

<E II-1> 32 of X[LHE 72

| A
WE | GDPA) | FRATB) o S CA | OB
2001 621,028 136,765 70,100 31,964 11.29 33.89
2002 685,069 136,047 80,315 40,482 11.72 37.12
2003 725,420 164,303 92,981 38,976 12.82 36.14
2004 781,174 173,538 96,764 36,836 12.39 35.80
2005 809,299 187,946 101,925 43,622 12.59 35.16
2006 849,161 205,928 110,947 42,854 13.07 35.01
2007 902,541 209,800 111,986 42,667 13.79 37.24
2008 945,863 230,200 124,966 47819 12.34 34.54

A% L BT R AT ARA TGS A TS A Y

2. 20013 ~2006 3744 o] A WA AR m = XIHHHXWM 9] Eiﬂﬁ] TAAA RS
AFANAATE TN = ASHEHIAE ALt E

o)A L AW FEA, A WSFAF(20055%]), TR ZzT SEE

. 20079, 20084 Xlﬂ*xﬂﬂ HZ A2 EAL PAMAR RExls 2008.02.14

. 20079 GDP, F4A174 2007 SIAALE AR A4 7|4 F RExtE 2008.04.01
. 2008 = Pzﬂﬁ Mebadd,) dable B3R, GDP AZAAFE(AN) 4.8%

N o U s W

D) 2008 FPAY FRE e, olviee] BRARTEE AHgsgor, Ay
T PHARY BEAR AFAN FREAE G



A Hrek dAsste]l B A el ©94(GDP 1% 57t viH] ARt
S7H)S F7IRE el IMF £]8k9)7]Ale] 455 Alelstd, T8 A
& Zk2F 113, 1.25% YEegth $7H HollAx: A Senv s &
) T A gl Ao et

<E 2> B O X MEFL 718
(a3t: 2%)
=01 A1 [

aw [ OOPA) | FEARE) | AR ey | aagees

Zhe Zhe s
1992 21.06 954 13.59 0.45 0.65
1993 13.95 11.58 11.87 0.83 0.85
1994 12.87 18.96 23.11 1.47 1.80
1995 17.04 18.59 17.52 1.09 1.03
1996 17.23 17.95 20.43 1.04 1.19
1997 12.48 18.83 1754 151 141
1998 9.48 15.05 2.04 1.59 0.21
1999 -143 4.81 5.84 -3.36 -4.08
2000 9.38 6.86 6.09 0.73 0.65
2001 17.29 5.79 21.25 0.33 2.29
2002 10.31 -0.53 1457 -0.05 1.94
2003 5.89 20.77 15.77 3.53 1.58
2004 7.69 5.62 4.07 0.73 0.69
2005 3.60 8.30 5.33 2.31 0.71
2006 493 9.57 13.29 1.94 3.33
2007 6.29 1.88 -3.02 0.30 -0.27
2008 4.80 9.72 11.29 2.03 241
FEREEEEs)

ANTE AATEE AR @, S ol AE 91 AATFEEG A

B SR oAl Fd AARTE ojdAd e W Fito] o|F A

AEE FEol ARG ool 71 AT 2000 AN Al SAd At
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BHil ARE 7lEer ¢, A%, w4 AEus SAETEE A bt
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Atk 7GR REABo] wEd 20059 A 7Eow I7bA, AMAA,
S HENFL 247 52.6%, 34.9%, 12.5%°]t1).

FTUAFoNA Aol WEAAAA R, A WA KA WA GA 2 o]

= AAe FRE 200749 7% 4 398293 266200tk 2000Wd ©]F

FERE olHAE PR 2001 AR A AR Sl wet 50%

5

il
3L5L
[eINe)

‘ﬁL

(o,

(9] =9)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
TYEE = AXA 22.1| 282 27.3| 29.4| 315 34.8| 384 | 39.8| 423
TN = AFAXEA 159 185 20.7| 22.6| 24.1| 23.8| 249 266/ 33.1
AAA] = AL AEA A 15| 47| 56| 59| 65| 70| 76| 83| 89

3 394 | 51.4| 53.7| 57.9| 62.1| 65.6| 709 | 74.7| 84.3

g T2ANey (AT 2 A 2 A2, 200832 A

<X |l-4> SY™Fe| X|eHE X|& 1&H200704 A
(H9): ©}g)
T o® Wooa
A LA Quks] A Aol 19.24% +
ARk A st X 245,134 TEFEAA A
398,134 e . ,
Hl 2 Ey
153,000 A3 A 2 Ed 37
W oJwks] A Ul=rAle] 19.40% +
WA G o] B 29 262,218 WS AN
266,213 Z2ln s olls ]
dural A 9 5
4000 3] A 3] A

F:20069 1958 AaAgo] dwks|Al Ul=rAle] 19.13%00A4 19.24% = 43 274
A5 FRANS,, AGBAN, 2007

3) F7HAIA FFAAATE 1275&Y, AHAY SHAAFE 3472, AHu
AFEE 303%YoH] EAEHL 2425% Yol 0059 = ARFEE AA)
X3, 2007.03.08, 71ZAAF- BiEALE

4) =19 F DollA AAstE I 20073% SHA R A AR ehA), Al
re]l AAFEE FA A dlgeta thd® oakeks AAEkaL Q)

2000 o)%9 7+ A% TxANE oA AASE e 7S atgo R A2

o =
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GDP t®] AHh] BorEe 20019 o]T 45%HS 9x|5ka
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A A B e 7kt 130 169 S7ME Holw i,
<E Il-5> ZAMEREHE
(9] %)
T = 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2007 | 2008
ZAFEE 19.6 19.7 19.8 20.4 195 20.2 22.2 21.8
BEE | - T4 16.1 154 15.2 15.8 15.1 15.7 175 17.1
- AA 35 4.3 4.6 4.6 44 45 47 4.7

s FzANR,, AGZEARE, 2007
2007 A7 200892 dlabr)E T2008@ HAIAIS) oflakeh) A aAtE ), 71847
T07-11 =P8 AR, 12008 HekEdE dliblg

FElvkEt A o AA HlES £5] 8 Wl 2 xR FEH, At E
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A A &2 2096 A v, = o] Ao} Al AREHIE2 5096014
60%= =3 S7HIE Heolal S
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Hl &
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<IE lI-6> M- X|LA| BIZ

(91 %)
‘08
TE96 | 97 | 98 | 99 | 00 | ‘O1 02 | 03| 04 | 05 | ‘06 | 07 (e 21

A 789 | 192 | 798 | 803 | 819 | 782 | 6.7 | 716 | Ti5 | W80 | 770 | 795 799
<50.5>|<49.6>|<46.9> | <46.5> | <48.8> | <47.0> | <46.6>| <47.0>| <41.8>|<41.0>|<40.5> [<40.0>| "

Ak 212 | 208 | 200 | 197 | 181 | 218 | 233 | 224 | 225 | 220 | 230 | 205 208
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Fi< > 0k FoF, WHF, HEFS 133 WA E 71EY
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<E 11-7> HEB7} M2l T7E(20054)
(9] : GDP ti®] %)

S-guhet OECD )= AR EU

Z2A) 20.3 26.5 20.2 168 277
TN 0.0 18 5.4 0.0 15
FREH 158 19.3 11.0 9.9 196
A A5 45 5.0 3.7 6.9 5.7

Z:: OECD, Revenue Statistics, 2007
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Sy A9 ANEARD IAFEE A5 - v 9158 Al AAEA
Qg A AAE 7 Utk Al Ao AL ZH7E 14719 1671
gat=p), 200519 AGAAHL Fo R FAHE ASIAT} 43.0%, AH]TAE
494% 2 AA A2l RS A st lon Akl AAEA7E 60.8%, 4
S3A17} 14.8%, AR|2HA7F 132% S A8k QU

[

<FE 11-9> 2006 =AMl XA Mlpr2 3 F4dH|

(che] 1 2291, %)
- Al AEA
A= A machl A= A kil
254 31 294 | FUA 6.2 150
PR A 294 2144 | w25A 0.0 0.0
AHA2A 07 L7
27 60.4 44.1 Bl 69 16.7
7P A 381 27.8 | whufanlAl 27 65
S %HA 49 36 A 27 65
A 24 1.8 =EA 0.05 0.1
e, ?ZJ;WI 06 04 HAAA 0.7 L7
sHAAA 25 1.8
oA 6.9 50
WA 96 7.0
el 65.0 474 27 6.15 14.9
3, SA 24 1.8 HSA 77 187
TEHEAA 1.3 09 A 79 19.1
A A 21 5.1
. AAEA 31 75
A FTHEAA 0.02 0.0
=AAGA 16 39
FEAAA 05 1.2
27 37 2.7 el 229 55.5
W5 A 34 2.7 w5l 0.07 0.2
gy |EAESEA 2 15 A A EA 0.2 05
AL A 43 10.4
27 54 39 27 46 111
A= 26 19 A= 07 L7
7 137.1 100 7 41.27 100
A A AR, 2007; A AR, 2007,
5) =A AlEE Al 2ASkIL glow, AgAlE TAEAY el efste] A Aol ¥
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OECD=7H=¢] Ht(Fd=7h 20051 715)S AHud A8 Fgols, &
SACIRJAESA+HRJALSA) HIF2 419%, v 3= 487% Bz f-2vetd]
Al AT RS F8 7R FARE S Beolal itk ey APl A
T, Gd=TREe] Hytol wEW, 2534 BT of 40.3%, AH|IHAl= 11%,
A= 34.4% AEm fEluete] 253 BlFE vhan, At v =
< Ao yEhta 3liho),

53], AAl T AlFAA o]l A9 gle wAASAS =54, AGEAL] A
A, i F7H 9159 EAAGAE Al F3ske 5 AR st

R ZEstel i HEZF e

A A hirEe] Folg AHEW, wRAL] A9 1991 tiv] oF 599), =41
HEgo] 5 oF 74w Z7ket 3o yehdtl 19913FE 20051714 ] A4
&2 1259%0|H, L F o)A S/ 1348% % LFERAL Qlth

+ OECD=7Fael% d&2o® Yehual Qs 1 olfi+= AR

7kl mE BAge SV S 2Hst SUkE Qe i—‘—%ﬁﬂ g Fo= QI3

L5
e A F7AEAAR] ZhSI] WEel AR shels)a qIr,
<E 11-10> XA X|&l F0|
(%] =4, =)
- & 91d(A) '06:3(B) B/A
O Aol 11.8 67.2 5.7
o M F A 78 46.1 59
* Ook O:] =l 2.0 - -
o TrAlHZFH 2.0 14.8 74
« #5317 - 6.3” -
O Yuts|A 314 144.8 46
1) Aol oigh A x3h
2)°07A HEIAZ o]E = AFYY 06 TFE 7} REY(0.4%9)
6) OECD, Revenue Statistics(2007) & =rA2] 745 Table 134(p. 230), A"¢Ale] 79 Table

138(p.234)& <AZ g3k A<l
7) Hansjorg Blochliger and David King, “Fiscal Autonomy of sub-central governments,”
Department and center for Tax Policy and Administration, OECD(2006)
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[Z22 11-13] A[EAE x| 72
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’ =/x<— T ; -
O 1 1 1 1 1 1 1
90 95 00 02 03 04 05 06
ll_j|:
| ——nzommy —=—DF3 ——g02 ——302r3 |

WAle] 15%004 20061 @A 1924% 2 Es] ek . @RS

Zre AMIEAE YA gl AR AT o] Agx

4 glow], MARYE gl Aol tehd, Aol APATE

= duAd MPAE G AN WS APAHaA] AR
)

A aEA e w22 Ve Ve

<E 1I-11> X gmPM gl Ha}
(5491 : %)
63 ol | '69~72d 73~82d | '83~799d | '00~'04d 05 06
=4 A %ol AR
17.6 13.27 15 19.13 19.24
A8 G
(BA%)  (8A® Bl  (A4®  (84®)  (AA® (84

8) WAl T FAAASA, wEA, FHA)} FASEINA AREAD)= A= glon,
AR FAd el el W=Ale] Sl Sl Aol el whel A alhAl e
L JTHAL A A4z A1 9 AbR).
Al AP el Ay, A AR
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(38 11-14] 2SnFA v 235
Z1EAR T - | AR | = | AEESY = HSuyA
a7 538 7%= (AAIF 2] 80% T
Fot+RAFat +EAT £ 9 (=48 48)
FRQIAE M) QANAEH)

A5 WAL, 12007 ALaRA APgaa

<FIE I1-12> 20044 7|& OECDEW—QI O|ZxH 2l TadH|

(91 - o]FAI FollA 2Aeh= vF, %)
S4BT FrARes A
A il
AbQ] w3 A
Matching |Non-Matching Akl
aw zm | ¥
B AR | A AR A AR we  mzo

Elen 6.4 - - 112 102 69.9 - 24 1 100.0
Bt
State | 314 45 44 29 | 125 2.6 40.3 0.0 15 100.0
Local | 229 3.8 5.7 19 9.2 9.9 38.8 6.5 1.5 | 100.0

A& : Blochliger(2006), p. 8, Table 1

OECD=7}=9] oAl 44 A wlula] BH, ejvhebe] ¢ wiAl &
Eje] Uuke ZH(Non earmarked grants)o] 69.9% % tEAHoO R & AL o =
ATHO. gk FA Q] AR RS WAste] A sks 54K 2w (Earmarked
grants)9] 4= wd A4 Bl AE 2 Adds
(discretionary)st= w1 Zw 9] H|Fo] tF-Eels & 4 AUth

B} FAAow OECDY H #Axts ZiE Ql&staat drh 2004¢ 7]
= A B AT w2 Hydor A5 ¥HilRzT 7FEE GDP

10) w5 A g w3 39}
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2.3% Arolty. w7PH AA= 05%0lA 3.8%, AFAEFY] 1.2~72% A=
th, $-guake] 749 AWaiAls GDPe 3%(2007d AraiAl 24529
/GDP 810%¢1) W& At 9lowm, g-ejvtet A ofike] oF 9.7%, AWA
H A7) Al]lellAe] vlFe H it 12% JFEo|TH),

ARG FHIRZFS 7oz & o= OECD =7} s A3lsta Q)
th o7lel WEAEAEE L

GDP tiH] 62% Aol aldsity. T ol FHstnzs A4 A
o
o

80

> 0 o

o>
[l
l‘|_|'|1

|5
]
o

20054 20064 20074 2008 20094

ot AR AR A A A
& 2 8

A4 T2005~2009 =7 S-E8A1E; A

11) E&oA 2183 OECD 3] ¢=9] A3l zF A3 20061 69 Zaragoza 3] 2]ollA
Wk Zbere] ggstE s Ahme) oo FRYE AHoARE V|FoR BAg A7
o 3j33ch(Blochliger, Merk, Charbit and Mizell, “Fiscal relations in OECD countries,”
OECD(2007)).

12) F2005~2009 =7FA14& 4%,
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<FE 11-13> 20044 7|& OECD 3|d=2| dgstExgz g
(9): %)
=7} H o
GDP dj] AHAZ i o] A tiH
Federal/regional countries
Australia 0.49 141 6.87
Austria 3.77 757 39.72
Canada 1.00 2.50 32.99
Germany (2005) 1.97 421 22.24
Italy 3.00 6.33 55.00
Mexico 3.75 - 45.39
Spain 2.97 7.65 60.99
Switzerland 3.00 8.17 62.96
Unitary countries
Denmark 2.81 513 23.26
Finland 3.79 7.42 70.01
Greece 1.19 2.39 80.45
Japan 4.04 11.01 -
Norway 0.54 1.18 11.01
Portugal 1.85 4.05 63.15
Sweden 2.61 461 54.79
Turkey 1.09 - 21.10

Ht 2.26 4.75 43.33
A& “Fiscal equalization in OECD countries,” 2007, p. 11, Table 1.

S2luel AGALZAAEZE A 20061 AfHEde] Ao o]Foixd
A AngelFel WA, Fanzge] Aol o] Foid FRUASEHA(EE
3A) 7 =]EALE 20039 7]Fo R 12290 Y FuRzFe AFEA
o Qstom @ AMelF A, @ FEIA A, @ FIREF FAMY SO

O

A, Agols AF(ER, FELH, A9 5 570 AR el tiiEol AR
T o TdTd ¥d Ae 53R oldA
L WEIAE FAREFORE &Y}

o e AdEAaL, 2

—

o @

W olel Qs F BERs Bad A

o>
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A 0 AR @ﬂéé‘fﬂ L gl AgAe] Folut B, Aol me AR
o5} ALl o .
A A

<E 11-15> F7IFHLHEL5|H oft
(29 19, %)
200511 | 20061 | 20074 | 20089 A+
R R R S G I S e O O G
- AL A 41,978 45,360 52,666 95,573 4531(8.8)
- AGY2A AA 12,76 13,997 15,357 16,906 1,380(8.9)
- AFEHEA EAG 0704 - - 3,475 3,478
o A 54,744 59,357 71,498 80,640 8,632(12.03)

A5 718 A HERE, 20081 djiter okl AldujE ek, 07.09.19

4, F9 759 ALY ZAAE HEsk

< 10697 OECD=7H=9] A A ditie ASA R S75AE A
3ta ok 2 Fol M= wHF(General grant)TF 2 AwkAld F7p7F obd A}
An)] BFo AZAS W HEF(Earmarking grant 22 Categorical grant)S %
A ARl ik AYE ST e Ao YERal Qlehd).

OECD 8 =79 AWAY HEae A4S dvny Fidos ARIH|
Bz JAe REgo] 60%°1H, dnks|AE X1%6‘}% B0 40%S A sk
ATk FEvEre] Aol wRgo] AA oA 45%0]™ e AFgH] K2
o] 55%¢l ajEgitt. o] wE whe FAIRkE Blas] 2o, vt A
o] ol A HF2 OECD=7Ha(AW=7), dd=7h B E3hrt) 10%3E
E AR 9 HEg FolA= ARGH] B A H)Fo] oF 5%EJIE AHE o

Blochliger and King(2006)94 Ao 2w EARZT T2 o|H Aol
TS YL g3 2k A, S7FekL e ATl 8ol 5x 374

13) Blochliger and King(2006)
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A& : Claire Charbit, “Intergovernmental fiscal transfers and decentralized public spending”,
OECD working paper (2005)
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<Abstract>

Fiscal relations across levels of government
in Korea

Junghun Kim-Hyun—a Kim

This paper introduces the stylized facts of fiscal relations across levels of
government in Korea. Although the fiscal expenditure of sub—national
governments was getting larger, qualitative taxing-power of local sector
has not grown in last five years. This paper is one of the first to evaluate
above claim by investigating fiscal decentralization policies in those period.

We first provide careful case of local consumption tax issue without
consideration of intergovernmental fiscal responsibility. Also, the limitation
of fiscal autonomy at sub-national level and ineffective property—tax
assignment are mentioned. Second, this paper emphasizes the linkage
between revenue and expenditure responsibility. In terms of net fiscal
benefit, the unique inefficiency from Capital area in Korea has been argued.
This paper points that fiscal and regional policy should be implemented
simultaneously. Finally, this paper suggests the rearrangement of local tax

system, intergovernmental fiscal system and expenditure assignment.
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<Abstract>

Privatization of the Public Enterprises in
Korea : Evidences and Issues

Jiyoung Kim

To establish a successful roadmap for the privatization of public
enterprises, it is important to choose which public enterprise is privatized
and how its privatization is executed. Decisions should be based on
understanding the characteristics of the industry and the effects of the
privatization. This paper summarizes the worldwide empirical evidences of
the privatization which show that the private ownership is more efficient
than the public ownership and that the privatization results in the
improvement of the firm’s performance and the social welfare. And it also
introduces the empirical research which examine the effects of the
privatization in Korea. Then this paper briefly discusses the issues which
should be considered importantly when promoting the privatization policy in

the future.
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