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2006 13661 9.61 | 8.01 | 584 | 429 | 397 | 341 | 361 | 2.7 | 2.69 | 4.36
2007 14.83| 894 | 6.67 | 6.44 | 459|397 | 401 | 3.2 | 3.06 | 257 | 4.37
2008 1399|865 6.79 | 541 | 594 | 426|445 318 | 29 | 232 | 4.38
S e s s e e e ]
2003 10.40110.07|1047| 7.45| 7.46| 8.23 11048 | 8.29|14.63| 1252 | 100
2004 9.37| 9.79| 9.78| 7.55| 9.11|7.76 | 8.03(10.49(14.48| 13.65| 100
2005 8.47111.63| 9.92| 828 7.80] 923 | 9.45| 8.77(12.00| 14.46 | 100
2006 9.60(10.62(11.02| 9.61| 825|874 | 859(10.48| 9.34|13.74 | 100
2007 991| 966| 9.25/10.63| 8.76| 8.70 |10.03| 9.28(10.60| 13.19 | 100
2008 9421 948| 9.43| 894(11.30] 9.28 {11.04| 9.15[10.05| 11.91 | 100
(T2 11-8] 2 ASEeE B4 O] AEojEASe| IS
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-8y &5AE
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SHE ==(22! o

—

74 I1E)

(291 A, %)

TS e E TS| PR | e eS| e TS | SR T e e
2005 | 286 | 287 | 537 | 527 | 433 | 286 | 576 | 445 | 478 | 743 | 465
2004 320 | 397 | 458 | 564 | 514 | 519 | 536 | 387 | 463 | 1021 | 518
2005 363 | 572 | 457 | 801 | 849 | 394 | 494 | 487 | 519 | 1515 | 645
2006 398 | 466 | 680 | 910 | 937 | 686 | 446 | 793 |1210| 974 | 750
2007 | 437 | 671 | 1135 856 | 734 | 657 |1102] 640 | 783 | 1443 | 546
2008 | 486 | 653 |1033] 920 | 977 | 964 | 785 | 1045] 825 | 1838 | 953

?i;; T mgy ey 3w 9ll4mo 5591629l 7591 s 91 lom 91 0w s A
2003 | 247 | 160 | 240 | 201 | 1,60 | 081 | 1.9 ] 0.99 | 091 | 0.7 | 131
2000 | 262209 1.94 | 2.02 | 160 | 142 | 1.29] 0.80 | 0.80 | 1.21 | 1.35
2005 29512941186 |2771256]1.041]1.15]098|086| 1.71 | 1.62
2006 3181236278 |310]273]1.75]1099|153|196| 1.07 | 1.83
2007|352 535 | 441 | 2.80 | 207 | 1.62 | 237 | 1.19 | 122 | 152 | 1.99
2008 | 3.74 300 3.86 | 2.90 | 267 | 2.30 | 164|189 | 123 | 1.86 | 217
R RSeS| eS| S e e e REE PSS e
2003 6.16 | 6.15 {11.54(11.34]10.34| 6.15 | 12.4 | 9.55 |10.26] 16.08 | 100
2004 | 6.17 768 584 | 109 ] 99 |10.03]10.34] 7.49 | 894 | 19.72 | 100
2005 | 562887 71 [1241]13.17| 6.11 | 764 755 | 805 | 235 | 100
2006 531 16.21 | 9.08 [12.12]12.48| 9.15 | 5.95 {10.58]16.13| 12.99 | 100
2007 5.16 | 795 (1341(10.12| 867 | 7.76 {13.03| 7.58 | 9.24 | 17.08 | 100
2008 5.1 [6.86 (10.84| 9.67 |10.25(10.14| 822 | 11 |8.63|19.29| 100
(T2 1-9] £2 ASEeld 4= Oy ZHiEAe] blE
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= 03204%= =017t A9 fitk. a7 9] Ay ALS

2958 qrAoR 2 p2E 7T gk Qe 20084e) A9 1

2= 7 B 158.19HY, 1029 E 3669 Exsich((E 1
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189112541 3E-S 42 pES 6529 7291 [SE$] |92 10E-9]| H+

2003 599 | 425 | 219 | 157 | 167 | 158 | 101 | 101 | 136 | 212 | 228
2004 720 | 484 | 351 | 269 | 212 | 155 | 277 | 251 | 156 | 281 | 316
2005 913 | 652 | 509 | 330 | 289 | 370 | 290 | 231 | 165 | 428 | 418
2006 929 | 879 | 722 | 372 | 405 | 368 | 311 | 253 | 447 | 273 | 496
2007 1005| 766 | 616 | 539 | 511 | 391 | 371 | 377 | 285 | 347 | 521
2008 1581 916 | 641 | 750 | 627 | 447 | 412 | 403 | 674 | 366 | 682

ZAE O .

S H]; [ e RS FECS CTES | AR AT SRS | RS NS |
2003 51612371098 0.60 | 055 (046 | 0.26 | 0.23 1026 | 028 | 0.64
2004 591|12541149]097 066|042 |0.67 | 052 |0.27 | 0.33 | 0.82
2005 7421335(207 1141087 098|067 047 | 027 | 048 | 1.05
2006 7411446 129511.27 111810941069 1049|0.72] 0.30 | 1.21
2007 8.1013831239]1.76 11441096080 |0.70 | 044 | 0.36 | 1.23
2008 12171434 12391236 |1.71 [ 1.07 ] 086 | 0.73 | 1.01 | 0.37 | 1.55
= 1RSI 2ESIBEI1E S b bR e B sl 9R SI[10% ] A
2003 26.34118.66| 964 | 69 | 7331694 | 443|445 (598 | 9.33 | 100
2004 228111536 11.1 | 855 [ 6.71 | 491 | 877 | 796 | 494 | 891 | 100
2005 21.84115.61(12.21| 791 | 693 | 886 | 6.93 | 554 | 3.95|10.24 | 100
2006 18.72(17.73114.58| 7.48 | 8.16 | 743 | 6.28 | 5.11 [ 9.00 | 550 | 100
2007 19.28114.73|11.82110.35|1 981 | 75 | 7.12 | 725 5.46 | 6.67 | 100
2008 23.1711345| 94 |11.01]1919| 657 | 6.03 | 5.93 | 9.87 | 5.37 | 100




=
=)

ELES EN

2

A5 CHH| 7|EFAL

1=0](22! O|AF 71)

=
o

E|

=

H:

k=l

1

=}
—

2|
[T2 0-10] F2 2529

64

3 5 & N2 of o Az fp oy
548 ?H%%Em%iﬁ%%i@r =
O = o mn X 4 ol X
i A S e o e
me;ﬂﬂ@imel%m -
gl T

£y N O R b
&+ 0 .
mwow Jlmwr__rmwkwgﬁl_c_ﬂﬂrma_e ]‘Dl
T g %Wﬁﬁ%w%%ﬁwwz i3
E Hﬂahgumﬁoﬂ@noimﬂ.% O
RN Sl . 5oy o=
TE iR ELB e Eng w2
o EﬁorMot ﬂo%aW..ﬂ.;IZn_wmmﬂ loz_ﬂo

I HoAn = o o AR W ﬁq
I ” JEQmm_ﬂW%‘_ﬂAWE%T Eﬁc_ﬁ
&gt wﬂﬂ&mnﬂw_ﬂam_o_aﬁ 4
I T i O T P )
NI IS I 1A T
& wmﬁaqmwﬂoﬁEMMMM = Ao
OW IFZlo.Dl.ﬂ;oTJE_-H.DI.E ﬂ_DlEﬂ
1l frailaefiTat F 4
: ﬂxoﬁ%rﬂﬂli@c_ﬂo»i7). T
: rmsazTrdPETERY

) o _<

& g gu%%ﬂmﬂ%i%?ﬁwzﬂﬂﬂﬂn
N ﬁv}ﬁaﬁl%ﬂ%eawFomﬁo%
: ﬁﬂm_l*ou,*ﬁoﬂﬁ,*ﬂl&vﬁygu_ql
T N o ® © ¥ o o Mo X e B iﬂui‘bf Elo JIWEﬁm‘TrLﬂ_OI
o up oo A o = Njo = A< S
3 grool = oA X2 o



I, o]dAAxEe &XE 65

450 FAT oo vFe] MEA YHHL e ARV 45
S ek eldaEol A F71SHL ks 3 AN BE Fol
EEREE (Oﬂ £910157) 9] vlFe] WMEA F/13 ME Ao

e
o,
i
_Y_‘,
DO
S
l"_l_u

W3t 2008\ 9] 7HAZAMRIE S ¥ s HE— Azl 12410
ol =171E HlFE 35.6%MH 751%%

A 75 ﬁ%“ﬂ 6041

(32 0-11] 2 ASHe EAS Cjy| 2N0[MASe| HIS

H215=0](22] Ol4 71)

2003 2004 2005 2006 2007 2008



66

L9123 91|34 91 |42 91 (591 |63 91 | 7391|891 |92 91 (L0391 %+t

2003 885 | 712 | 756 | 684 | 650 | 444 | 677 | 546 | 614 | 960 | 693

2004 1040 | 881 | 809 | 833 | 726 | 673 | 814 | 638 | 619 | 1302 | 833

2005 1276 | 1224 | 967 | 1131|1139 | 764 | 784 | 718 | 684 | 1943 | 1063

2006 1327|1346 | 1402 | 1282 | 1341 | 1054 | 756 | 1047 | 1657 | 1247 | 1246

2007 1442 | 1437 | 1751 | 1394 | 1245 | 1048 | 1473 | 1017 | 1069 | 1790 | 1367

2008 2068 | 1569 | 1674 | 1670 | 1604 | 1410 | 1197 | 1448 | 1499 | 2204 | 1634

2003 7621397 1338261216130 |175]122|116| 1.25 | 1.95

2004 853 463343299226 |184|195]133]1.08]| 155|218

2005 10.36] 6.28 | 3.93 | 391 | 344 | 202 | 1.82 | 145 | 1.14 | 219 | 2.67

2006 10.59] 6.83 | 5.73 | 4.36 | 3.91 | 268 | 1.68 | 2.02 | 2.68 | 1.37 | 3.05

2007 |11.62| 7.18 | 6.80 | 4.56 | 3.52 | 2.58 | 3.17 | 1.89 | 1.66 | 1.88 | 3.22

2008 1592|743 | 6.26 | 5.25 | 4.38 | 3.37 |25 0] 2.62 | 224 | 223 | 372

N5 [Elrapraarabraer ol sralorors] A

2003 [12.79]10.26]10.92] 9.89 | 9.35 | 6.41 | 9.79 | 7.88 | 8.86 | 13.86 | 100

2004 [12.47]10.58 ] 9.69 |10.01 | 8.69 | 8.09 | 9.74 | 7.66 | 7.43 | 15,63 | 100

2005 11.99]11.52| 9.1 |10.64(10.72|7.19 | 7.36 | 6.76 | 6.44 | 18.29 | 100

2006 10.65]10.8 |11.27|10.27 {10.76 | 8.47 | 6.08 | 8.4 |13.3 |10.01 | 100

2007 105411053128 |10.21| 91 |7.66 |10.78|7.45 | 7.8 |13.12 | 100

2008 1264|961 |10.24|10.23 | 9.81 | 8.65 | 7.31 | 8.88 | 9.15 | 13.49 | 100
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~20 [20~2425~2930~ 3435 ~ 3940 ~ 4445 ~4950 ~54555~59| 60~ | F

2003 8914 | 4605 | 1569 | 1060 | 1256 | 1246 | 942 | 765 | 665 | 2097 | 1262

2004  |12748| 5401 | 1938 | 1976 | 1438 | 1303 | 1624 | 1246 | 1044 | 2584 | 1680

2005 [12484| 6298 | 1963 | 1483 | 2087 | 1634 | 1498 | 1134 | 1490 | 2658 | 1808

2006 0 6671|2062 | 1600 | 1600 | 1772 | 1379 | 1053 | 1205 | 2971 | 1783

2007 8472 | 3124 | 2120 | 1492 | 1507 | 2001 | 1457 | 1462 | 1502 | 2837 | 1855

2008 8555 | 3719 | 2030 | 1614 | 1683 | 1684 | 2114 | 1629 | 1184 | 2723 | 1926
=2 =

° 1 | ~20 R0~24125~2930~ 3435~ 3940 ~ 4445~ 4950~ 5455 ~59 60~ | B
he] Hl&

2003  [40.68|1581| 513 | 316 | 343 | 322 | 236 | 1.95 | 1.75 | 8.23 | 3.55

2004  53.05|1857] 6.07 | 543 | 3.69 | 3.14 | 3.83 | 3.04 | 261 | 83 | 4.39

2005 |35.69|22.23] 5.31 | 3.89 | 523 | 3.62 | 3.39 | 277 | 3.52 | 9.46 | 4.54

2006 0 |2415] 584 | 411 | 393 | 3.86 | 2.96 | 228 | 2.94 |10.15] 4.36

2007 144.65|1247] 597 | 353 | 3.35 | 4.26 | 318 | 3.03 | 3.5 | 9.12 | 4.37

2008  |38.21|1515]5.78 | 342 | 3.68 | 349 | 44 | 322 | 261 | 874 | 4.38
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[T2] W-19] 7475 Sz AR [32] n-20] 7475 oigy =25
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(eks): wHl) (eksl: 9red)

20~24
35~39
55~50
~20
20~24 }
25~29 B,
35~39 P
40~44 |
50~54
55~59
60~

D2007 Q2008 p@2003 M2004 [2005 [E2006 M2007 @208

CE =12y HA3Y 3™z 232(2Q1 oA 7 71&)

(2] A4, %)

~20 [20~24[25~29/30~34/35 ~39/40~44/45~4950~54/55~59| 60~ | H

2003 0 16 | 173 | 74 | 36 | 63 | 94 | 355 | 1123 | 2112 | 465
2004 0 17 | 231 | 51 | 74 | 40 | 141 | 339 | 820 | 2527 | 518
2005 0 | 45 | 41 | 101 | 99 | 50 | 211 | 226 | 1325 | 2685 | 645
2006 0 0 | 196 | 114 | 78 | 28 | 148 | 319 | 1442 | 3097 | 750
2007 0 0 | 285|155 | 60 | 105 | 115 | 285 | 1714 | 3267 | 846
2008 0 0 87 | 261 | 145 | 76 | 193 | 394 | 1635|3487 | 953

FARE
© T | ~20 [20~24[25~29/30 ~34{35 ~ 39|40 ~ 44{45~ 4950~ 54[55~59| 60~ |
the] =&

2003 005|057 1022] 01 | 016|024 | 09 |29 | 829|131

2004 00610721014 |019| 01 | 033|083 |205 |86l |135

2006 0 1056]029]019 006|032 |0.69 |352|1058| 1.83

2007 0 |08 ]037]013[022|025|059 |39 |105 | 1.99

0
0
2005 0 1016|011 {027 |025|011| 048 | 053 | 313 | 9.56 | 1.62
0
0
0

2008 0 1025|055]032(016| 04 |0.78 | 3.6 |11.19| 217
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E -13) A J|EMEIEYSS 22(22] o1 T TIE)
(29l A, %)

~20 | 20~24[25~29[30~34/35~39140~44(45~49]50 ~54/55~59] 60~ | HaF

2003|2613 | 318 | 149 | 103 | 220 | 182 | 213 | 163 | 260 | 451 | 228

2004 1233 | 223 | 327 | 120 | 252 | 279 | 337 | 202 | 374 | 616 | 316

2005 |1461| 74 | 386 | 197 | 293 | 286 | 597 | 333 | 340 | 758 | 418

2006 0 | 121 | 384 | 449 | 370 | 394 | 445 | 285 | 518 | 973 | 496

2007 0 | 272 | 497 | 562 | 402 | 308 | 503 | 417 | 461 | 927 | 521

2008 | 217 | 656 | 461 | 656 | 710 | 610 | 578 | 479 | 601 | 1025 | 682
EPN=

thu] Hl&

2003 |11.92| 1.09 | 049 | 031 | 0.6 | 047 | 053 | 0.41 | 0.68 | 1.77 | 0.64

~20 | 20~2425~29(30~34(35~39/40 ~44/45~4950~54[55~59| 60~ | 7+

2004 513|077 | 1.03|0.33]0.65 | 067 | 0.79 | 049 | 0.93 | 2.1 | 0.82

2005 | 418 | 026 | 1.04 | 052 | 0.73 | 0.63 | 1.35 | 0.78 | 0.8 | 2.7 | 1.05

2006 0 | 044 | 1.09|115]091 |086 |09 |062|126]|332]|121

2007 0 | 108 | 14 | 133 089|066 | 1.1 | 086 |1.07|298 |1.23

2008 | 097 | 267 | 131|139 |155|126| 1.2 | 095|1.32|3.29|1.55

;

(E -4y 91 THOIMAS 2E(291 014 717 7[F)
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{ Abstract)

Effects of Public Transfers on Private
Transfers and Consumption
Expenditures

Myung Jae Sung & Ki-baeg Park

Over the last decade, government welfare expenditure sharply
increased together with sharply increasing national burden to cope
with rapidly expanding income inequality in Korea. It is generally
believed that national burden increases as much as the increase in
tax burden. Therefore, the recent increase in welfare expenditure has
often been criticized for its overspeed with the resulting heavy fiscal
burden.

Sometimes, it is quite possible that government or public welfare
expenditures including public pension layouts crowd out private
transfers rendered between relatives and/or friends to support living
expenses, which are quite popular in developing countries where
social security systems are not sufficiently established. If there exist
strong crowding-out effects between private and public transfers, the
overall net burden of individuals will not increase much when an
increase in public welfare expenditures is financed by the tax
increase since private transfers will decrease due to the crowds-out.
In this case, the speed of tax increases may not be a serious problem,
since total burden of individuals can increase at a moderate rate due
to the decrease in private transfers. The only differences are

reallocation of burdens between individuals and, also, who bears the
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costs of welfare transfers between government and individuals. In
this sense, the political pressure or burden can be mitigated by the
crowds-out between private and public transfers.

In practice, the government role of income redistribution could
often be overvalued without considering the relation between private
and public transfers, to the extent of redistributive effects of
crowded-out private transfers.

In this report, we find that public transfers crowd out private
transfers by about 13 percents in Korea, according to regression
analysis using the Household Income and Expenditure Survey for the
year 2008.
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