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e | A dE | A% & Bt 5

A= | | o8 A 9 | o18E | WEw | &

(%) (A7) |(eD) | (%) | (FFE) |(APR %)
1993/94 | 9174 4304 3167 47 740 120
1994/95 | 944.4 517.2 53838 55 1.040 2.30
1995/96| 9498 550.8 700.8 59 1.250 350
1996/97 | 9457 589.6 877.2 62 1490 2.70
1997/98| 9629 6151 9410 64 1530 2.60
A5AA FRgA dEAE =9
1998/99 | 966.7 6595 | 12335 63 1.870 350
1999/00 | 9660 699.7 | 17954 72 2,570 210
Jan-00 974.4 7599 | 22037 78 2.900 2.60
Feb-01 | 9957 8104 | 24901 81 3.070 2.30
Mar-02 | 1,029.7 8380 | 26260 81 3.130 1.30
Apr-03 | 10610 8490 | 27120 81 3.190 3.10
2004/05|  1,080.0 8562 | 27940 79 3.260 2.60
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{ Abstract)

A Study on Income Contingent Loan
Repayment and Related [ssues

Young Lee and Byung-hill Jun

This study investigates issues on newly introduced income-
contingent loan(ICL) system. From other countries’ experiences,
elements essential to the successful introduction of ICL system are
sought. Some controversial issues in managing ICL system are
discussed and practical suggestions for these issues are provided
based on lessons from other countries and previous researches.
Numerical simulation is also conducted to evaluate the current
repayment schedule and an alternative repayment scheme.
Simulation results show that Improving repayment rate most
important in successfully sustaining ICL system. In this regard, a
decision on treatment of full time housewives' loan is very significant.
In conclusion, this study suggests that at the early stage the
eligibility for ICL should be limited and a further expansion should be
suspended until answers to the above-mentioned issues are prepared

at a satisfactory level.
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