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° (95) (1.33) (12.27) (769)
0 33196 255.5 4,083 19.454.2
i (12.24) (0.94) (15.08) (71.74)
o 53183 1462 11,2459 18,7316
v (15.01) (0.41) (31.73) (52.85)
A 7 46,7725 11144 30,322.1 154,534.4
(20.1) (0.48) (13.03) (66.4)
A e 22846 1732 5243 16,3425
" (95) (0.72) (21.81) (67.97)
- 5 32685 1123 47623 18,004.7
e (12.5) (043) (18.21) (68.86)
N 6,429.4 1754 9,619 24,4368
e " (15.81) (0.43) (23.66) (60.1)
4 n 2,617.6 2955 4,391.9 19,8254
I (9.65) (1.09) (16.19) (73.07)
a4y 3,851.3 232.4 10,004.8 18,901
T (11.67) 0.7) (30.33) (57.29)
- 11,090.2 269.4 7.268.7 31,1625
° (22.27) (054) (14.6) (62.59)
oy 8,455 625.5 10,4095 40,026.7
°c " (14.19) (1.05) (17.49) (67.26)
A = 956 136.1 1.264.7 6.824.7
(10.41) (148) (13.77) (74.33)
& 196,970 39,999 155,952 676,442
(18.42) (3.74) (14.58) (63.26)

A7 BAA, 20099 AHAE,, 2010,
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El% 5ol AY FaSNAM AAsh= HlFol T4t 744%, W
785%, 3 68.9%, 37+ 76.9%, WA T1.7%cCIth A FTA59 +4
=l A FHEE A2 AR, 24k A FASNA wle
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Lo AF-E HH 24 Aol vsd Aol Y T A
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. Agolth Ad2 AAFoE YFH A olA]

Q. 2

FEAE 0 ARFADA ] Al o] 2RAs= GRDP7F ©] A
°] AA GRDPoIA A 8h= Hlse] 23] Atk whebA] GRDP7F A
AHOT A e Ao A FAhENA AKX sl= iR A%
B 4250] 303%% AL 1 A R AGa5e BFe
57.3%° E3ste] 4k A& T o Yt S Al &

2

U A s obyATE ARl FSEE 259 HS]

2 498 mobA AR 25 vIFe] 601%2 W Bolk FHe)
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AR 7SR 250 146%2 10 B2 oirh 0l w38l
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CE 1-2) MEFEY XY 3450 LAX|XHA| HIZ(2009)

(&1 1091€), %)

Hl=-gH el =51 Ankg R 7Nl
A& 41.61 85.44 23.22 26.91
5 Ak 397 2.16 432 6.63
o + 158 1.90 2.33 448
91 A 3.83 0.90 458 492
Z T 111 0.77 1.82 2.63
o A 1.69 0.64 2.62 2.88
& Ak 2.70 0.37 721 2.77
I 23.75 2.79 19.44 22.85
s 1.16 043 3.36 242
z 5 1.66 0.28 3.05 2.66
> " 3.26 0.44 6.17 3.61
A5 1.33 0.74 2.82 293
A 1.96 0.58 6.42 2.79
45 5.63 0.67 4.66 461
A 4.29 1.56 6.67 5.92
A F 0.49 0.34 0.81 1.01

Az BAR, 20099 A HAE, , 2010.

THol e FEHUL AF &5 Rt (& -0 A=FEH
S5EE ZF FAAAA ] vFol e et S8 259 4
78 854%7F Meel AL AU tEEE GE T-Dell yehd
AFe] FERQ A5 Tl 405299 854%¢° | Fsh= 34zolt
THEHYA 259 Me FJFETE oA " dH s AT vEgH
Ao Mg ATE I tE 3] 250 vlste] FFs] =2 2o
o}, 20099 71 AEe] HIEE
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[ 11-6] 7HeIAE CHE| X[2A| HIS

10 7

8 7.31 1 7.23 7.2
6.69 1 6.72 |

5.76 - 5.81 —

RS ASE A &5 ] XA BlFe] EE7F YR itk o]
O R 5 e A2 Mg, 47, 4, AEe A9 25 o
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o AAgHg o] oA o= Qlsted 253t Holde= GRDP EHH] A
WAl Az ©E4(0,), A &53e dAlMo] YoM FrHRo R

A 3zl 7]edsk= MY 17 ERB,(extra revenue base), Z1Z]

ks
|o
il
o

N

o
]

N
<l



44

T olel 7P A el B AA e By pol B
# itk wheb A ASE BE 150, 7S Tt Zo] B4
tﬂ— 011;"'.

R, =7X0; X GRDP, + K, <X ERB)

slo] Aol AupAl Algo] WA O R 7] W] AA Ag 7
o A= Tk 99l 4L 191F /F0E A SAste] o] 4
Q75 n E PR, 10 FRE 2T EAGE, 1915 A

re e 2

r, =10, X grdp; + K, X erb,] (11)

a1 A FAARE FTE VA A B A4
A EE AR5 AAEE AAL] BlFOlER o=
R,/ GRDP; 55 r;/grdp,7} 9T}, WebA o5 4 (11) EFH =&

il =

r./grdp. =X (0. + Kk, X erb; ) (12)
oo =TTy,
mebA] Davoodi and Zou(1998) €] 4] (10) 3 o] AAYEGES &
SR o1, AHT F hF AN EE, e 1909 AAd
AT, vt Ae Tes A onrt FRlse] FEste
Aol oluet 99 MY o7& sk 2 (12)9] r7F 2 A
olth, £, 4] (12)91A e 10T A FEES Ao £33
sto] 273 AddEC gk IARFA A (10)& Teshate] ThA
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2 o3 o] #dETh

’yft:61+629it+63( )+"'+€it (13)

it
grdp;

S19) Aoln AAARE A5 AGED WS 0,9 deasE
A getere] Aol AW, FLLEFH 2 ol AA A

FEE 788 & Y3 BF ARAe) ARAZT 2 AEESE
THY 5 YL Aelth TelT 1% A 4 (13) 9] Auuse
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ne So A B AR 7 A
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AN AT A APBAl fTE FA] AR o] EEF ClA
AlAFeHE HRel= W] R85 YERfE 797 X

= Aolt}. d& 5o AFaAle] 7HaHE A4S A (199,
1999) B 2787(2003) FollAd AgAl W7F A2 2] 2.0 vl
A= B7E F(-) 0] ohel H(+)olghe Hol HiEt

L} o]ake] =9l wEw o]y s Ayt o= AL ou AL o=
& o e Zolth oyt 183 AFE A wf p-2lvhete] AHA
W=7t F23R= Zo] A HA] A 82 F=3ER 918k A ukA] Fete] x|

237} ofe), eEE Tk Aubae] Al o7, 53]
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n Itk Btk 3 Xie, Zou & Davoodi(1999)+ AlAIE
3l m)olMe] A WAE =717 1913 GDP A4l
Frolnet 3= n|RA| & JojA njFe] AESEA

)
w3le)

ol GHAlo s uE AAKES E=E&8ktE B3 Thornton (2007
< OECD7} # < +53F A 5-2] A4 (taxing power) AHRE &
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A3 7l A

o qUA BAZE EA AT AFEA

02 Foujet 35 3|54
- A 9O 2 Thiefen(2003) &
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A3 Atel

CE 11-3) MYEH0| =7 H ZHEE DXl &2
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A7} &5 | A v FoUE
Davoodi & Zou | . ~ 744 a3
1eF XA 15| ZARGE =
(1998) 1\‘0 gw_. J’H '"T = o (7HL:—%)
Zhang & Zou | 191 GDP e = = | TRA &Y
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XA HhA| 2 B)=
Davoodi (1999) A4E S| A v F-ou] (v]=)
Akai & Sakata | 1919 GDP 3 . <84 2
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CE 11-4) MYEHO| 257 L ZHEE0 OIXl= =2
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M. AW - 25 - A FARA

1. ¥ AE
7}. Ao AAZHGRDP)

1) GRDP &2f

2008'A A HZAAHGRDP) S oF 1,000 oI, A-&2 GRDP
7} 2484F 902 AA Q) 24.15%F A3t} Mol A 7P R A
t} 7471 GRDPE 198.95% 902 A9 19.34%= A8t F
A o2 FAKG6.18%9), 24H562413¢), A (47.83%49),
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= 291°01ARE 1919 GRDP= =AM 24, A5, A5k g7 st
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o AFHOE 1919 GRDP7} 714 2 AGSolck o] 20084
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() =9, Wy, %)
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[T n-1] AKX 17+ X GRDP H|Z(2008')

(9 %)
K= mox
2Y — [ GRDP
Bl m——
Y —
P m—
Y —
55
p Y =——n
2| I ———— ——
R m—
Y i——
- e—
O ——
] R s—
A ——
[ I I I I I 1
0 5 10 15 20 25 30

2) &7+2(1990~2008)

GRDP#] 19909t ZRF 31 5<9ke] w2 236.72 01147, 20001
o Fwke] 39 Har> 9748 oldek whEbA 1990 ZRHTE
2000t 9b7kx] GRDP+= F 3.12v0 (312%) F7Fabith. A 201
5% GRDP S57He2 Fe = & Ao]& Kol T2 GRDP
7517 S7ete] 7P w2 SUke s Bl 3 [1E M-1]e0A
FA F Sdxe] T GRDP $7H2 v Aol Hlste] &4
=T S G oA 4719k AEe] GRDP S7H = Hd 5
7HE 312902 FolAl oF vl el ke S Edoh Wb M B4k Y
7, A, A, AL, A5, A5 GRDP F7H2 A 201 59t 3

uj olstz ueht Ak S7HEo] W ol £33tk 53] Ad 209
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A FZ7HEe] B EdTh ey o A99] 739 GRDP F%
S7H&3 1919 GRDPO] F7H&ell= 243st ztol7t Qlth 7371¢] A
- GRDP F%9] T71&°] oF 42 i S7HEET 4 X5 1
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(32 m-2] GRDP &9 X|edd =71&(1990~2008)

GRDP &2 &2t2(1990-2008)

f I T T T T I T I I I T I T !
HE 28 07 0@ BF O ZJ| 28 5= S 8% ¥4 = g MF
1 Z7H: = (1990~1993 3+ - 2006~2008 *3+F)/(1990~1993 1.
[Z22! m-3] 12/E GRDP X[ Z7+=2(1990~2008)
<« -
1019 GRDP B2 ZJ12(1990-2008)

Ne 24 07 odd 2= U 3| ¥ g M5 dg 35 3 M=

o
[Pl
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=
=

0
Of

1 57 = (1990~1993 H+F - 2006~2008 H+F)/(1990~1993 HF).
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[22] n-5] GRDP ZHMZSY HIS(2008H)

JIEFMBIA [ ] 2.08%
Hles/AZ=/00H[] 1.15%
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1= X|2EMI(1990, 2008)

(] =, 9l %)

Ao | e A e A
(1990) (1990) (2008) (2008)
g 2.09(32.85) 0.2(10.16) 1299(2834) | 1.27(9.9)
2 A 0.55(8.6) 0.14(7.28) 2.59(5.66) 0.73(5.66)
o 0.33(5.14) 0.15(7.56) 1.63(3.55) 0.65(5.08)
el A 0.32(4.95) 017(893) 2.28(4.98) 0.85(6.59)
37 015(2.31) 0.13(6.64) 0.9(1.97) 0.63(4.93)
o A 017(2.61) 0.16(8.16) 1.06(2.32) 0.72(5.59)
& A - - 1.13(2.46) 1.01(7.87)
7 7 1(15.67) 0.16(85) 11.72(2556) | 1.04(8.06)
74 0.18(2.85) 011(5,5) 1.07(2.34) 0.71(5.54)
=5 0.15(2.36) 011(551) 1.1(241) 0.73(5.64)
=9 0.17(2.66) 0.08(4.36) 1.74(3.8) 0.86(6.7)
A5 019(2.92) 0.09(4.44) 1.13(2.46) 0.61(4.72)
A g 02(3.1) 0.07(3.78) 1.25(2.73) 0.65(5.06)
735 0.32(4.98) 0.11(5.43) 1.92(4.18) 0.72(5.57)
A 0.51(7.94) 0.14(7.04) 2.88(6.29) 0.89(6.94)
A 0.07(1.06) 0.13(6.71) 0.45(0.97) 0.79(6.17)
A 6.37(100) 1.94(100) 45.84(100) 12.87(100)
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AL 25 A EARA 6
A5 W32 GRDP MIZH 0} W}, 947 71%€] 253 GRDP Aol
o leigh = AL WS ol ANLEE AE FHE AU
7 A WA} o ST AT dRola & 4 e
B 1-3) RGAS Hei Sm(LR| JIF, 20084)
(9): 29)
l9ges | sigaue | FEEAC | AR S
A& 317.9(30.62) 124.3(26.05) 114.76(36.96) | 27.34(23.41)
54 59.5(5.73) 32.13(6.73) 16.72(5.38) 5.18(4.43)
o 375(3.61) 20.48(4.29) 10.54(3.39) 3.19(2.73)
g A 48.1(4.63) 25.54(5.35) 12.22(3.93) 5.63(4.82)
3 F 22.7(2.19) 13.26(2.78) 5.33(1.72) 2.16(1.85)
o A 27.1(2.61) 14.82(3.11) 6.99(2.25) 2.03(1.74)
= b 38(3.66) 14.9(312) 847(2.73) 12.24(10.48)
3 7 217.1(20.91) 115.06(24.11) | 53.84(17.34) 21.93(18.78)
A 23.2(2.23) 11.28(2.36) 6.59(2.12) 2.46(2.11)
T 5 25.3(2.44) 12.62(2.65) 6.33(2.04) 321(2.75)
z 9 40(3.85) 16.44(3.45) 9.3(3.16) 7.68(6.58)
A 5 26.1(2.51) 12.97(2.72) 7.36(2.37) 2.53(2.17)
A od | 325(313) 11.6(2.43) 8.68(2.79) 8.58(7.35)
3 5 54.8(5.28) 20.66(4.33) 20.93(6.74) 5.15(4.41)
A d | 602(58) 27.39(5.74) 19.14(6.17) 6.74(5.77)
A F 8.3(0.8) 3.71(0.78) 2.78(0.9) 0.74(0.63)
g A 1038.3(100) 477.16(100) 310.49(100) 116.78(100)
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B 1I-4) ASAIHE BRI K| AS( QAR

[Lin i)

M, Ak 25 A4 AR 71

A9 o)A E FhY s
AoE 124.26(26.05) 119.64(39.38) 199.68(61.56)
54 32.14(6.74) 15.96(5.25) 11.83(3.65)
o T 20.45(4.29) 9.23(3.04) 8.65(2.67)
oA 25.53(5.35) 13(4.28) 7.05(2.17)

2 F 13.26(2.78) 462(1.52) 4.81(1.48)

o A 14.82(3.11) 6.16(2.03) 6.71(2.07)

= b 14.88(3.12) 791(2.6) 3.71(1.14)

73 7l 114.96(24.1) 57.02(18.77) 33.81(10.42)
A 11.26(2.36) 4.65(1.53) 5.32(1.64)
T 5 12.6(2.64) 5.16(1.7) 4.44(1.37)
T 16.43(3.44) 8.3(2.9) 6.48(2)

q & 12.98(2.72) 5.75(1.89) 5.35(1.65)
A 11.59(2.43) 6.88(2.26) 5.35(1.65)

B 5 20.64(4.33) 19.6(6.45) 7.65(2.36)
I 27.42(5.75) 17.14(5.64) 11.56(3.56)
Al F 3.7(0.77) 2.28(0.75) 1.94(0.6)

& A 476.9(100) 303.79(100) 324.34(100)
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4 delA Ee] Teidurel ZAAAGNA WABER B =
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CE -5 KA =2 5| A =4 (Barro and Sala-i-Martin, 2004)

n) =t S + 4
Basic Equation Basic Equation Equatlogirrwg;tiSCountry
Period| 3 |R%[o]| Period| B | R?[s]| Perid| 3 | R%[o]
1880-2000] 0.0172]  092/1930-90| 0.0279| 092
(0.0024) [[0.0012] (0.0033) {£0.0019]
1880-1900| 0.0101|  0.36[1930-55| 0.0358|  0.86
(0.0022) [[0.0068] (0.0035) {£0.0045]
1900-20| 0.0218| 0.621955-90| 0.0191| 059
(0.0031) |[0.0065] (0.0035) {£0.0027]
1920-30| -0.0149|  0.14]1955-60| -0.0152|  0.07
(0.0051) [[0,0132] (0.0079) £0.0133]
1930-40| 0.0129| 0.281960-65| 00296  0.30
(0.0033) [[0.0079] (0.0072) {£0.0108]
1940-50| 0.0502|  0.73|1965-70| -0.0010| 0.0
(0.0058) [0.0087] (0.0062) {£0.0097]
1950-60| 0.0193|  040[1970-75| 0.0967|  0.78|1950-60| 0.018 0.83
(0.0039) [[0.0051] (0.0100) {£0.0095] (0.006) | [0.0099]
1960-70| 0.0286| 0.61/1975-80| 00338  0.23]|1960-70| 0023 097
(0.0039) [[0.0040] (0.0100) £0.0087] (0.009) | [0.0065]
1970-80| 00186 0.27|1980-85| -0.0115|  0.04|1970-80| 0,020 099
(0.0049) [0.0044] (0.0077) {L0.0075] (0.009) | [0.0079]
1980-90| 0.0036|  0.01/1985-90| 0.0007|  0.00|1980-90| 0.010 097
(0.0085) [[0.0077] (0.0067) {£L0.0067] (0.004) | [0.0066]
1990-2000| 0.0016|  0.01 0.0125] - 0.019] -
g sk iy sk
(0.0035) [00035]| "= ™ ](0.0032) = 7 0002) | -
LI 2 vcres BN 3 T SR R | BT
p %[ (0.000) p %[(0179)
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olaloll A= Acemoglu(2009, p. 24) oA AAE 2 A= v} o] &

=8 AR S Tt AquFe] £ 75 AR} vk A
ALE WHFE g2t ¥ 9, oM 7717449 B ARE g, 7
& e 22 VNEEH o R AL F vk

Gip v 7=t Plogly, ) +e; (14)
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{ Abstract)

Fiscal Decentralization and Regional
Economic Convergence in Korea

Junghun Kim

This report analyzes the ftripartite relationship between fiscal
decentralization, regional economic growth regional economic
disparities. Its empirical research finds that per capita local tax
revenue is the most significant control variable that affects regional
economic convergence in Korea. What is surprising about this result
is that the impact of per capital local tax on regional economic
growth is positive rather than negative. The reason behind this
counterintuitive result lies in the fact that local tax rates in Korea
are the same across all local governments. The factors therefore
that create different levels of per capita local tax revenue are tax
exporting and property transaction taxes which are determined by
the frequency of property transactions rather than local production
or local income. What is required for more efficient and equitable
regional economic growth in Korea is therefore local tax system
reform which makes local tax revenue more proportional to local

income.
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