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AAPAAEE EU5T Y= A7t Ak ABWA KF w
ATAZAT FRSE A 43H o] A4 ofel 9GS vHE7b
@4 Ao wudt 7 Fo) AAgA 43 £AFRFo
ol stk £oEAtael Agol 1 Akt TS

NEHA 250 FACIH o] uf, AZAAFAZAT IFRSE #-&-3h=

0.



I NEAFAZA FRS U= Aol [FRS7F Al A&
gro] AX AA Zlolt} 3 [FRS7F A o} A& glo) vl
719l & o)A go] B Aol e [FRSE A4 ste] 4 U=
=7}o) Hlsle] [FRSS] EYell W Al F2d ko] & Futofl gls A
ot} olo] EU #7He $HO=E 3 AlAl ZH++9] IFRS A4S (&F
II-1>3 7Fo] Aelsich

GE M-l 23 =7 5 v 9ol = IFRSe] 48] o F3}
vl wr)e), Brlglel )Z2 A ful, H 5, o] AEYo}, g
2, olggo}, gfEH|o}, g]Folol, EE] ofol&E, TF9] 13715
o]t ol# 3 F71E0] 53] IFRSY LYo g Aol J3ks ws
7Fs/de] & ygtolth mgk J=r9] 95 IFRSY A=9] 3|A17|%
(local GAAP)S Adgste] 283 4= 9l7]9l, IFRS o] Aol &

o B UL P54l Uk

$-olE IFRSZ FAE MEHA LS A& F YS2EZ local-GAAP?
MEAA 25 Fo] AAGAATZY HAA5o] & Flojty, HAEHOZ
AAGAA L £JEARNY 2 SYHr AZAAFAFAT IFRS
£ Heste At AFY 71FEe] He AFAREE local-GAAP 2]
S AFA R 2 SRkl glok

255 ASde AMEASS FAAM AAHAHN LSS HEd o]
o NEAA L5 IFRSl 98] Alate AFG4E53 local-GAAP] <3t
AFdAEo] g, 95 o= BH o] wo AlYAES IFRS sl
At AMGAES(AZ 2= E AS|Ale [FRSE 9FA L3125 3
IS o' B Slth ARAHOR AAdWAIE A5F1E Y] FHE =
YT AAAFARAT [FRSE H&3te= =7ke QAAFAZAT
FRSE =3ttty stuiate AR g z2s MEAFAZ7E IFRSl 25
Algtglojof gtk wEb [FRSS =Yoo 2 Qg AlFAF ggko] AZA WA
AEE vAIgS F7hd 454 AAGAAEE Aldste F71
vt Iy & 4 Qo a2y giREe SF AAEAA RS Ul
H7F A AF71F vlete] dAse AANES HLdny sty
T AAgA ] dde] HA gbe A9 BolAl I gl At &
Hol gtk Foeo] AAGAATY T d3 © A4 E HiA
o] (REDF (FEHE FHx237] uigt

—
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CE -2 A%
NE7 %=
=7t A471E v
3% v
AL (g, | A (A 1. 23 59 gs7ad
gruploy JEOL AN g oy 12T SO I
AHAS) | dFAT) Aol o A8
29 (A EN 28 (AEN O3 & JIA =
auAd) | ava) | o Ae
2ol | A% o @ | A Y | Ag(ae)
Zedl | A8 k| A 9| AeaE)
9.9 ( Ae) SENPERS) A= B
og___[',_ 7&‘,%(/}_5_‘”) Z10(ﬁ—1, Z10(}1\_~1. lx}ﬁﬂiﬂL A8 X-“
anAg) | awAd) | 9w

L2714 A9l
&8, (2. 9FTFANA  IFRS
drAY) | F AgEES A

=
g A5l 9% A8

R

=5 | A&EE) A& () (L 27149 A9l

A5 www.iasplus.com/europe/0802ias-use-of-options.pdfoll A1 20101 3¢¥ 24
g Ygo = g AEe] AU 2008 29 259

2. AAl =8 57| 7143 Alt ATl Alke] A

o] FEAAM= AlAl T2 =717F 7143 AI < Al T3] A 2] BAE o
GA AL Al e N2HY HEE skt @k IFRS9
Efoll wet Aol ofFA upF|ofof h=7te] =& & o, Y =
ol H= Fo] 7|4 A7|E 22 o] IFRSS Al 73] A1 71E . 24 9]



Aol ofd AAE ZEE & ZRIAE A= Aot dAA
2 AF3AS 71938IAI7E Al o
FelE= s Ak

AF-EAIeE 71931719 BAl dsiAE o8 7R ERSHAI,
2 B3 AE Essers and Russo(2009) ol whe} /-3t A&l shal
2 ), T AR WS et 29,

7F Z19431AIe} AFRIAleke] 3P| eflell ot

Essers and Russo(2009) = 71431 A 9F Al F-3]A| ¢Fe] #AE o3
2ol 5712 Fej2 {3tk

1) 2|&¥(Formal dependence) ZHA|

9]&% (Formal dependence) A= 7193 AI7F Al AlF-317]
o] Axtg A3t A& ov|stt mEA] AlF3A L] M ASS
A 713 Al A AAE 019 el AR golu dEHel 9
st ojulst 2AE kK] ¥e Aot

2) =28 (Formal independence) ZHA|

Ny

=
o o EE

%(Formal independence) A= 7193 A| oL MF3A 7o
AAE gle AFoltt o] Afol AFIA= 71F93dAed= =
2= EA Al oJste] ehAsA SAEh webA AlF-3]A 2

o]
o

t

)
o2

8) Newton(2006) 4= Essers and Russo(2009) Bt} 7FasiAl Al 7HA =
TSRk

9) o]ale] W-&2 Essers and Russo(2009) 2] pp. 31~38¢ &S =43 A
ot}



A w=th

w7143 AlN A AP E o]l

(Practically formal dependence) ZHA|

EA o|EY
A2 2] (Practically formal dependence) A= EEe] A
Az S8 5R] =t oA 9128 (Formal dependence) ¥
Aot FLskARE, W gk Aol e 7ol geliA A9k 719
3|A1] atol& 1A ettt gk AlFd el 7143 AI ¢ dAskHE A
SH=5 Akl Sl

H2o|&8 (Material dependence) ZHA|

|

Al

4) &

HE o123 (Material dependence) &A= RO Z 7|Y¥3| A7}
AF-SAE AASA N AT Adst= 749 7193 A e x|
RAe 278K+ St

b) FE=&3(Material independence) ZHA|

HE =23 (Material independence) & 143 A 7} Al 53] A] 2]
SUHS 2 F AANE AFH o2 W o] A F3|A 7t EAskE A
ot}

. 8 x7te] 7143]AIeL A2l AlS] BHA
roll A3k Essers and Russo(2009) 8] E/HH |5t EUE
FTAHOR St F9 H7Ee] 7Y A Lt A A kel A= (E 11-2)

o} 7o),



I, AA F8 =71e] IFRS ©¢ &3 29

CGE 1-2) Z=2| S|AI-MIF et
SEEIEES PRIET PREYY

(Practically formal dependence) |(Material dependence) | (Material independence)

SzEgel W, FZE|T2E2 gt ot
A, WS, Zed 5, o|P A, ehEple), B i, Ees, vEg
Qob. elFohol HAREI|dd 37 BF = ezl

zERg SEElel 23l |grtEE

an}

ZF5E.: Essers and Russo(2009) p. 33. £F¢F AVIZEE AAtgd e gloy, A+
oA dld =7t MAE AESIY Bl AT

HAHo g tRrES H7l= formal dependence®t formal
independence®] 732l A8t Ytk (F [-2olA] BXo] 7Y

A 2} MNFEIAE =3 (independence) &2 85= UEtE =
9]Z3](dependence) 0.2 8317 UE F7Pt Bk ZF f89 x
Al YtZ "Practically formal dependence”+ ©l¥€zlotet =4 5
ko] 7P ESE T, “Material dependence”v 9=, 133
“Material independence” = WEHTEE 2 & 4 Sl ol
o o1& 7% [FRS®] =Y &2 AF3|Ald F& JaFs v
7= Practically formal dependence2} Material dependencel] <
77FE ZolA OE ALt H2E U B2 I A 2 A
of &€k

ol (F I-D3 (& 1-2>F Agste] gl /HEAFA 22
IFRS =% Heet 719 31A 8} Al 731 A o] AAIE sAlol 2 sk
(£ 11-3>3 2k

HJ

lo 2 rlr Hn‘,

WH 4 o

10) ©] 3+ Dieter Endres et al., 2007, The Determination of Corporate
Taxable Income in the EU Member States, edited by Dieter Endres
c.s., Kluwer Law International, 2007, pp. 159~168.2] A+E =3 A
© 2 Essers and Russo(2009) 2] p. 33904 #j<l&3F3ith
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F 11-3) IFRS =4of| Chet 2 =719 e
A . 5 5
AAA o) FEoEy FE=EEY
(Practically formal (Material (Material
[FRS =& dependence) dependence) independence)
Wl 7)), J|ZZ2 A,
) I, ZBEH|o},
A AL | A, olg ok, duk3

=t o rle=

oo}
rqa}\: EM]\:‘E olalzmlE o Jgalte EZglc
}1\—%1 Zﬂ,%— — »——i. —}—E‘_ To— O%. ﬂ =2c— 2 t—
< guly)o}, 5o 71 SEHo}
O A~Eglo} xakA
T L P
239, FE2EZ

GE I-3)0lA 243 W83 F8ate] ddsl B g 71$0 8
NEAFA F JFHOZ [FRS =dshdr 71438 AL AA 7t
Practically formal dependence?! =7F= #7]el, 7|22 A H, o
glol, glfFol o} 5ol I, AA7IEE JNEAFA R oFH e
2 [FRS =YshdA 71938 AeF #4171 Material dependence®! =+
7he el gfEH|o) 3, A7EEE Fol Utk ol H7kE0]
IFRS®] E=dell wet Al GaFe] AA 2 7Fs/dol =2 vetel,
vl Al ok A ge A AN 5 e AoE o dETh

]

§ 2 1 B, o1F Ase 2 AYUR LAY F
}e AAHIL 2 verel 71989 A

S3lu Bk EAL FEE e
AASGIL o] ool vFe] ASE e AFFHIA ek

11) ©l3}e] W82 Essers and Russo(2009) 2] pp. 33~37¢ W& AA# 3
Aot}



. AIAl F8 =71e] IFRS =¢) A% 31

1) =< practically formal dependence’2)

592 20054 o) F, FATIALS] AAATA sEol IAS/IFRSS] 2§
2 RBeGL, NEATA LN Dtols FuAT BHOT B2
A 47 3] 3 glo] AS/IFRSE WEES 51881
it

Lo M= A 53] Al (commercial accounting) 7} A 53 Al & 2H-$-3}
7] ol AlF31A 8] o] Ao R FRFA] AUTE JAFE S
2 187499 Saxony ASAHe A <3 A9 U= ¢3F
(authoritative principle) &2 ©]&{st F4 o] 7Fg3slt} o] Y& 5
254" (Einkommensteuergesetz) ¢ Section5(1) & A& 918k Al

T3] 4] 92 (MaBgeblichkeitsprinzip) oA 7432 A+=H], o]o) Hks

-

3ol gl & ATAADHLS ARAANAE e sofop
ATk oItk ol Wk ARIA N WhsE S HHgol

& Aol ATAATAL AT o]} Brke Rolth u
2 SUAAE QAT A ES A SRl H3, A
Rope) Aee ARs)Ash AXSR wololor ek Ea AR 13
W ol i Aol Aol 1AIAG ARA 9] Hol E <l
I SUAH AR 19OAA 32 & jelo} g ek o)

o2 7I43Ae] BT FE AlFIAL 5HoE AF
= A E o] gt

I3} 1999/2000/2002 the Steuerentlastungsgesetz7F 270 = o, =2}
Al71E0] 7193 A= H’OiLP: o 917} S7FeksdT). olell whet A3
At AF3A kel DRSS AAZE sk AT ol gk T8 o

now
E o
o
_!Zi

12) IBFD, Tax accounting in Germany-An outline, European Taxation

August/September 20092} Essers and Russo(2009) 2] pp. 33~34¢] W
£S5 #Zx3 Aot}
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7119973 EYE A AFA ] EHQ] S AYE F4
St E sl g olATh

ol et A 5 /1A 9 (Commercial Code, Handelsgesetzbuch)
o] dAdistol] oJste] AlgE Aol JHg Aol oshd A Al
& Al &7t S7HE = 2o ofdl wet AlF3A|e] o] ¥
g 702 Holth

W) Z143A ek AF3A o] A
ASAHESIG) 9] A5(D) Z 2 134 2+ L5 2487 9

St 2o 2 A A9 = Y& (authoritative principle) & 7]¥-12]

=

N

12wk At AFGol A dH (53] #2380l A A1289%)
H A9 AL (GAAP) ol what APdgt AFAAN AR Al g

2E J’% afjoF gtttk A5kl ok AHH o' 7|43 Al wet ¢
Ao g AHEsHE AL AlF-IIA E wEtek gtk eu]o]tt bk A
o] A0l oJste] d&E #43 Agelle olEg o9 E AR
ghe}, zpEstol] gk A3 A AeS AF3] A7 weEkef gtk
oJu|A|RE, Zpite] opd Rt AFI A thE AlFY dEs &
2= A9 = 9= (authoritative principle) ©
ATk AFFA7IEA A 58 e

P T e

S AFIA7IEANE FLsHA A-E-HofoF ik
247(3) Z, AM255%, A273z0 A ol& A sl] A1 SAEE =
SFaL ik

o) 198} ARHA Aol o) of
P QIFE HLS) o] A3 S ATBAL Folihs RROR
ASAW(ESIG) o) A5(4a) % B 161 SJalod AFAF FAHo] & §



1. AA 9 Z7}e] IFRS =¢] &3 33

WEH ek gF7gol Atk o] 7l‘§§]ﬁl°11 FZ3e Agele
oS FAsIAY AT Ere] AF-3A AFAZE AdsoF gk
olgfgt 1ol da AMiFo] IALTHY AR —r"a‘*ﬂ"”ol 71A]
Al HAT ol B2 R o7 Ak o] ARIIA ARAtel] ofsf AR E
o I3y S5 AR A274(2) 320l ofshE ol A ARES] /142
A AHE = JAT BE 7198 JREA R ditHor A
&= Zlo] oyt AAIA Hf-ollnt gk

g o] A QAR = A AN274(1) 20 23] AT = AL o

AE = A AR AE 5k Ey dubE o g o]dy
AA|AFo] o] AR JAANFA KTt =7] wfjZoll, 28] SJAl= 15
AFEA N = IAFJAFANE HofE 4= Itk

T rﬁ

S

o

2h) AT A ] 2

el ddistell whet SolA AF-3A S o] WskTh Al
Al M= t=el F 7 WsE F28kt

A A= oA AA L] Axteltt, 7h7g A2 HA Al elgk=
WS A olg s iE e R vt o= 7193 Al o} Al 73] A €]
Aol 77k ARl =7 wEel AFSA e AlFS A 5o
A 2 Zolga AWs sh7lddl= BSEalzlve Sjrjolt). uhehA
7143 ANA 7 gHEoll Tl 7= A7 1E 3 HlaE ofof skl Af
ol FAH o gttt AFH SR o]ARIAM O] AL 719 o

SIE 9 5 WA RE SAto) B5Ho] B Zolek olo] whe} 2
ZF -] AL ol A LA A e AL AEEA 2 o]
. ol E A Holuh

A4, A9 A= YA (authoritative principle) 2] #HA| 7} ASAH
(EStG) #5(1)=x & 20 A=k e g3l 4
247(3) 2} A25AZ, A3 AAD Holrk, olo] uke} mlejo] Al

AL WA AFBHO R 389 Zolth Z, oS /1P| Ale] BFol



AZAT D= g Bk ulolt) dE o] AILAMCIA AT
Ape] e ol SATh ASA(ESIG) ) A5(1) % B¢ 29 Bk 3

X Aue vl o] 54 AiLe 7IFEooF & Aotk o7l

A ZAARS] Lufd 2}, A TAARS] H S AAHL HRE A gds

o1g3h= WA A AW, B7HE7 Sol ZFE Aoleh A9
= A= 9] Ao whet A ASA ATALS ATHA ATAE

S7Fd Aol ol FdolM 7IAs A £l
= 3 WA DA 2 Zelt.

2) O|E2|o}: practically formal dependence!d

D AAASASE AREAL] HAY B A

olgelols AEHOR MTs) 3 e Aol FS Frjoltt
ALSE 7PN E 2P O AkE T, oo oke] 242 72
o ATg AL SA AR Ateln AAHT, GO AR
2 wredstel ATA T GHHE Hek
olgElobz 20031 WAAMAA SASE AT 7ke] olHF B
2 RN el WA AN 0 BsE A AL
2] kR olefolut Aol etk Al TAE

71

ol AFAZ] FHEE AT AL A AR HrEE AR
E&, Aol ek BEE 7MY GAAES A9 AR A4S
HE g Hysfol gk

ojgg]ol= 20051l IFRS %— et =9 Wele da7IEE

gho] o2} Hl—‘jr% )70 A Aol7} EAlale AEALe] A
ARAR, L3, FE7B 55 xFAAT 0T ARE F5H %

AERAE FAN) A9 25

13) IBFD, Italy-Developments in tax accounting, European Taxation
August/Sepember 2009



. Al 8 F7be] IFRS £ @3 35
o] & 2008el= 2003 o] FE A& FAEAE A zAge] 7Hs
gt W28 Finance Law 20089041 #4141 Wako = H3alglow
o] %ol &= "Dependency” AWM= AxsHl =AUk = HEFS
A 0]9)e EHHOZ slo] ASI MM Qe S
ghch, QA 7Y, 54 ¥8FAlel tig A, ol
st olAFAI Y WA E AL ATk MAAH ] FHEES 2

Fole whel A7) wZel WA EW 3A7EH gt 2T
oo gt Q= MFAS, oARF, XA AR R Aol Qith

2008\l IFRSE A-&-g FAl A= 32 dolrl= A& (substance
over form)©ll —374'5}‘11 o] 3} £A 9] AR FE g TFeF LAYA
719 thaiA] AAG FA 71E AT Ay Bl e AL
wokth w3t AAS = A 7| E MFAg 3 27t EAlSE A A
Agk A 71Ee]l -9l Atk Telv IFRSE &3k wAlAEaL
steghe g2l tigh o)A WA, FAI7FsAd ] A gk o)l o)
A oA = ARl Mg AEgth

W) AFA S 1931 ) Fe)

olgzlole] A% GAAP, IFRSSH AlRAe] F28 zolt thes)
2k

A, A7k Mgl T AROE B, Wbz Aol
T GAAPOIAE ARl gl nel Rzt 471g2S S
AP T TR VSR G PR 3 GAAPI ol S
WAL 250 /RABH] ZAS] hAREEA A, A
Ao Sk o] A8 27 ZANNY BAT 5 A o
AFss RAE A AR Qe 05%7145 TA FFssit

S, Spelo] ek ARRROE Aol TSk Aol S, ujgo] Tja Al
Folth, 4717 %Are] A¥(participation)] Tg @A ES
95%7+ A AAETE et ARE ARELS Ss FAEA



A A FAAS gsl= V&O] MO%OF =8
=2 [FRSE A 8-8t= AAIAT 53] &8-38t= golth
A, A& (participation) ol thaF F4o|th A EZ o= AAE X

B DAANOE BA Fmth mebA Az BEAS ATEAS

SJaAE eisofok gt Wi ATk 1 919) AR AT

Bag A0 R EREA niebA] ANH AR o] A g o]

A2 BEYES AT Bele] gtk APR ARolSel wA
[

(Participation Exemption, PEX regime) 7} 2-8-%t} [FRSS} Al F-3]
Al BRG] Q]2 AFol] gk o] [ASS] Q12jolu} ]l o]
AG =R ohatal AAFo)e] Ay o] AEHTh

EA, dUH ol IAS/IFRSe ek Jdd3) Axdol
thte] TRz o] of et AREFAAALE ok gkt o] &l th g
Z

ARG ol £ e ARASS oA Fde HEAE 18

J

-

th) A3 A ¢ vEk
200539l IFRSE #-&shHA R 7Exe] AlFA &AI7F yebsteh
g2 Hth= A (substance over form)olgh= IAS HIH A4S
Holx= 34 (form over substance) ©|2h= MW 92 7+e] 2po] wi&
of [FRSE #&sh= BAlAR= 3AIEA & o|n] Hfatal JlH 4
Slof] MFHAE 9] Mize] A4S mhdaloF 3.2 ™ (double deck)

E_
ol AIFAIHEL] TR ooHTh FEZE AlFF=o] ofzol 24



. AA F8 =7he] IFRS =) &3 37

st 9 IFRS A& WA A2} IFRS B A& wA| A e el 5
HAS BSs7I7t ofgue 2S¢l E]Oi‘;}

20084 Finance Law 20083} 2009 4€2] #&H [AS 42 o|&4
Ade X8R 2008 A7l Ak A Kok Ao

=

JARE Qukel AR %xﬂé}x} orgkrl. w}aw 23710l
9517] A B4 AW whEth 1y 719

of ek A7 o ol FOIA L o] B )] niEHEANE o

Fo Qe A} ATAE 45 ADL A HAT. olol we
A2 o) B 7 QIAATFAL BEE Ao] F7HekAT o)

& 733> 4 H(Finance Act)ollx 54 9] 45 AF3)A 54
o2 AFIAFEE AT F AEE FA S FolA] FolE = Qith
F=elxel NP3A7IES AFIAZIE(UK local GAAP) v
[FRSolt}, Al F-3A| 54 ol u} 7|43 A -4 o)} 28l F7g ¢ J)r;ﬁ
(true and fair view)= FstedoF gheh Z1eivt o] g 5174
7hs g digte] & A AlF3AIe 7193 A7 FAS 2
Al AdEstedof ghths 21 on|skA& et HIS 7Pl
A9} 2ol 719 3] A oF A T3] A ke X}O] XH SRR F=ro]

A 2~8-& “material independence” & HHF 3 2}
4) YWld2t=: material independence’4)

YgRst AEAo R ARel 34 Felsle] £9shs Frteltt

14) Essers and Russo(2009) <] pp. 35~36.
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T AABHE FHASS AHSE 71FOR [FRSE A43T
A ek FRSE A4S APl Egshs o whelsis 7bg 2 o

i F7Ie) 7lel %Xg A AHgake A AREOR v

o|o)3} F9lell Fobd FEAo s gk

YgREel e @A) A1 mAE71Y Bl M IFRSE A
9 2 g3k Rol ks s 9, Aol TR 7199
ABHo2 ARIAAGE AHEsHE Aol 7PsshES s weto)
SJ3]elA] rolE el HThs),

sopstE, WGEsk 1g8)sh AT-slAe] B0 gloir Y
49 WAS 7T AW, AD AP 29U FRSOI S
A Qom, 2Rl N AR E
%

Z S R U

g olgglol, 5Y 59 ZAFIAANE S HIEHA ] H
‘o] ofolt}, o] A|AHIE AE {X o} AUA HEE FHA 8

Sk Aol H4=5=2] (prudence principle)
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15) Bill nr.31 136, Wijzigng van Boek 2 van het Burgerlik Wetboek in
verband met invoering van de mogelijkheid de jaarrekening van kleine
rechtspersonen op te stellen volgens fiscale grondslagen.
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2 o]e3t Aoliz WA SR FUHE AFS Holw Ik F WP
2 SIUAE, G5} 2 1 JIAS AFAAD 5942
WAE FARD S /198
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6) O|=: material independence

") =AM (Internal Revenue Code, IRC) IRC Section 446(a)el 23}
H 5 (book) ol ZABI FALES AL ESE SFaL QT whEhA
H20 2= HA3 HUEE zpol7t glo] Bl Ty o]d tisA

oﬁL
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© B2 oQ7F EAISIAL book ] OJRE A FIAIE SJv]shE Alo]
ofrgt Fi-e] efuE Wolso R 3L loA F]AIAEe] AT ofd Al
FEAS Qg ARE fHE 2 vk webA o] 42 @A 37
7F A A (reality) 0] ARN=AE SR18H7] 919 0 9]
omE 7Rtk

IRC Section 446(b)°] 23]& 7I43]AI¢k A F-2lA 2] #AE & ¢
Ziredsl] = 4 e Aol & ¢ Atk IRC Section 446(b) ol
oJatH ARt eJate] AElE IAPHS A5S WA vkl
+ 71olofof gtk g stal Sl weEbA I AR o] A5S T
SHA| WHdskA] ek FAI A ARSSlioF & WS IRC7F A8
A= 7FsAdel Atk ml=e Agolls vhE =7tell Hligte] SA1% 9
ol 7kt Zlow dHA Sk

IRC Section 446(c)<> AF-3]A1¢] Wio® dnkzQl
o] WS ARGl of AT, dAS skl Ao W
T Atk US GAAP ot AlF-3]A] Al28lS w3t
shz AIARIC R ZHEE 7= AR B SHRES AF-3IAI9F Al
A 7] gk dANl 7191g vl= =A% (Internal Revenue
Service, IRS) o] A FH Q1 § wjFol] MA o5 7FsAde] F=airtaL
Hl#atal dtt 53] IRC 446(b) 298] &5 HEshA wredsfof gt
v 71 AT UF B2 AR T A0E Edr o]
= "= AR e A S e AlBdEL A
o] opd &t o] 7]l gk ml= PP HA G o5 7] Wil
olg&d F AL A ©] VIFES dFE ok sh= Fe] HARA
A=l o= FAIRlA U Haet A sk Aotk
HAAME HEsA REg st 71 (clear reflection standard) ol o
al el 710l = Ao] ok} AR AMI A wdol] AN oF
sk 71l ® HAl 917] wiel wAAke] B US dgEnh o]

AE7} = F dE AFAE Thor Power Tool Co. v. Commissioner©]
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THO) o] Aol sl S AL AT A ATEA} B3 e
242 AT ek AFSUA RS FL8 IRt F2E BE
Shz ZolekaL ste] ] ARIA7}F BEFels BAs itk 9Rg
ZEAA.

r

{r

l

o, 2 qie] Bl b 414

oA FA 7 v} o] MA| Zb=rE- Zbsre] AR el HlFo] 7]}3]
AL} AF-3A 7+e] FAE FHsIL o] vl e 2 [FRS =Y u}
2 AU E NS Ao E FAH o] & AFelA=
kel FrARgE el sle =7HE BAU e R AR staat gk —r’\*
7148 A &} Al 73] Al eke] FA 7} Feluete} FrAketed o g 2Lt
Z}e] 74 Essers and Russo(2009) 2] #FHlHoll 2131 H “practically
formal dependence”oll 43137, Al AAAFA| ¥ o}

A (7)) A A Fol| = [FRSE 4835125 o] gtk & A+
28 7 20S st BAY Fa5S A4

kel (& -3l &b ¢4 AgQlel H=(RE) A A &l
sl IFRSE =sHHA 7193719} /‘1]-r§]74]9‘r94 AL AAEA
2]238] (Practically Formal Dependence)” o]t} “¥-32]%8 (Material
Dependence) "ol &sh= =7k= 7], 7]ii-’:, A=, oletgel, €
Folol Tvlx lER|o} FEL S5V vk & AFelAE o] &
oA e} olgelotE AR stuth =59 7% EUC &3t

T+ °l

L ek ohXs AATA ERE ole} AEsge] EGRE)
AFA AL [FRSE A3kl o] Euetet IFRS =9 ezt
SAFRIT) T S Y 2 AR Bl 2AE 2]

i

2 HEH) thefelslo] B Ae] BT el ZHAT Theo.

16) 439 U.S. 522, 542-44(1979)
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AP A= [FRSE FE313 Q= EU 57F 5 olglolE 4
Bo® itk EU 57F & Felvtetel fAkeb Adaclel ¥
SORE)AFA E st e [FRSE A2 288k 571 5 o
vtk I8 ojggol, 291 A9t YR S7ES A 7RI
2 Uebrh gt ol 1, 58] olgE|ok= -EluhEket IFRS =W
ol st euvetel At Hol A FAKSE S 7hear
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5 () A A 320 st
Al Fof vk I AT A
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Al oswst
- 97, 27, oldElols U -

ool AFE uhsh o] B AFNNE G, 5F e)3 olgele}
o] IFRS =400 mhE Ay e #4812 ek B ol
HE 94 TFRSS E819] me} 0|5 F7Hso] ofmd 32 AHA
A9 AMS WASIHEAE setstaA B B APE F8 7}
o] IFRS =0 whE A g 712 2 A 29l A A

=
< 7122 fEiveke] HAAg TRl Bad FAH A A

o

1%

<
Alete], vt AlAlg=re] A AR gl & ks
& AR AlAlsta AL gk

TFAHCR & Al 4 S7PE Rt 22 s vt
Zb stk A AR AU =710 IFRS =943 #dE w-doltt
o] FZolXe AU =71l IFRS = w17 B = 3 /a2
gestaA gtk & EAUE =71 IFRS =9 vl 3 =9 A=
gelshdA, ald =7ke] IFRS A& ¢, 53] 3dde ¥=hE)
AFAzA IFRS7F AEH L A=A oAF-E detetais gt F |

Az BAUP F7ke] FRS E900] B Ay 0$g setelra @
o) o] BRAAE $4 BAUA 7t A AT At 719807 ste)
AE ofgA AL AT sekslgit olof IFRSS) 4149
B QB ASE AFIAL A met Y FE A Ay e
B /RS velsiginh Al WAR FRSY T8 dEEE 4%
o] Aol ofPA FANT =TS TelstA Bk olF 93k

IFRS 78 $29E a3 F7ke) Au74e desan o=e



A dom FAH AEHES vkt of af= AlAIE Sl 22
A EES & 7 e AR JYeth

ol g2l £ A 7Sl vlste] i} =7 Bt A5H
o7 st AAg= ARl ARt AANE 5 e
Aol v = IFRS =943 ddd AP ATolA A =ik E &
Hetal A71= sk AR e BRI e B AR e B
A B9 Adeolth B3 [FRS9F ¥ d Sewwe] 7f A3
Ak AT A k] BA § Thax AAFQ] SHoA ] 4 0] FE ©]

FA ek 22]AL SARRINA o] FoXl ZhE &
F =7Ee] Aol thigk FAIA Q] 24 flel, ¥ H
L% e WE e Z4 8L sk ololl w718 A7 A A=
AAZ=Tl A AR AN rEeke] vhde] 2R3 JHEE A=
ol FHAZE ATk o]l Hlste] & AFollX= F2 F7ke] FAZ <
A WE7HA A= A E4 ske] AlAlg=ro] Al WY

b whdshe ol 23 BRE AT 5 o], AP 2p2

ol& Aotk

ol

o

1. @
7} IFRS =9 3
1) =2l 8i&
EU $195](EU Commission) ol 4= 20024 79 199 41314715

TF%(IAS Regulation)! < Walsh&A EU 8193 4¥e LE 4
YIS S DO 7 20051 19 1) ol F 3717kl th & )

0.

i

17) IFRSY &3 ##ste] EC/F AAS FHSE Regulation(EC) No,
1606/20025 <]w] 3k},
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A 3% (consolidated accounts) 2HJA] EUIA 28] gt IFRS(IFRS as
adopted by the EU, IFRS-EU) & =5 A& AHFH o2 27313
o &, ool sigstes 7199l tisiA= IFRS-EUS] 488 20073

A Felshe AL 51859

O 3= el AF-Sarto] e 714
@ nE=ol AFEA 20021 9 11 ©]F- IFRSE AREsh= 714

<A 8] A 715 74 (IAS Regulation) 9] A4 H4-2 34 YollA]
[FRSE] Aels Fall EU A73cle] AlEste AFHEE H=g
TOE FATCEZMN AFA %] FHAAR W IHsA S Aashs
H, 3]d= o A a84Q 85 SRSt JUTHI),

F=olAME EU A143]9 SA3A7E 8= T3k 20056 1
4 19%H I[FRS-EUE =)tk

2) =2

0T

o
-+

+
Lo
0%
odh
2
e
X
4
2
b
2
N
AN
=y
ol
E
w

EU 3= 7zt =7
Regulation) &] -89 & A8 sl= slo] 7Fs3slth d& &9, 3
9] AAANFA xAE IFRS-EUS] H-g-o] ZFAIAree v 71E A+
Az 2 v ole] AAAFA ® A= oS A AL, e
Ag Ee HEETL gsh= Ao 7hsetth EU 39=9
[FRS-EU A&7t W& 8okt thy i M-1)3 2t

18) EU “Fg9clelgt &2 7199 SHol 19939 5¢ 10¥4+ Council
Directive 93/22/EEC 1x21) "FA-&J4A o wet 7k A=< A
AgA AREHES §1§E 7S vttt 7 Jdse I B
A= FAAEE FHALI(EC)A FAT oF7 Ak FAAId =
EU 3l9¥= o e B 58 ALt 23859, 7eA8S 285
A gerh

19) Regulation(EC) No. 1606/2002, Article 1 Aim
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(E -1) IFRS-EUS| ME7ts H<l: EU Sl3=
Exe) IFRS-EU¢| %4 ojx!
A A A & A28
- A A A F-A A48
7N A 3
pepppa— D) ZAAAE, 2) JdA4L ) &8/ F
upge e 7bs
7N E A A

: 1) EU 3959 IFRS-EU A-&d & [F83]& =

Qo] 79 1 A499 BPAAE (& M- @) B4
slo] AL AAAFARES ek Aol D8l IFRSEU] 2
= zk

& oFsteisitt 1Y AEAFARE Adshks A5 B v

=

A7k QAATAEE AAsks A%l el FRS-BU £ )
FA7IZ=(UK GAAP) & A9 A32 = J=F sisith. &, 24
) L.

roh

AE 2 gl HE 1879 71949 M IFRS-EUE A
S 5488 o7t fl= 7
IFRS-EUE -0 gtk ilﬂil FelA < o7t A= (el
£ 5o, dA| IT system?e] A4 5) ol g3l o]
o912 91AE TR, g=2] [FRS-EU 2439

A% 5 ok

r& of
9,

FE -2) IFRS-EUS| MEHR|: A=

T AFAE 2717
AAAFA ® IFRS-EU 74424
L
TNE A A &
AAAFA E UK GAAP3} IFRS-EU & A94¢
a7
TNE A A &

20) Newton(2006)°] p. 33.



I, FQ=¢] IFRS Eqdell whe A tf-87iet 47
3) AT Sof st &

7h aRZIEE A% AFEIE

Gl A E 2005 IFRSE EYAl &FR719S 1 A-8u)7delA
Aejeo 2H AR71 T8 HollA &2 A e 7199 F
< gof FAth AM [ASBAM = &tR7IHel teiAE Hlsze 5
TOE [FRSE =9 Ag A%sta dov F=ellxie 20059714
ofell thgk FH|7F Hof UA] FUTRD,

ATFEZIH22 9] 7S UK GAAPY AHEAllm AFHI7|E
(Financial Reporting Standard, FRS)S It 2 &&-3= 7 o] o}t
ATEAGAE 98 A F B 3715 (Financial Reporting Standard for
Smaller Entities, FRS for SE)¢] @22 Q¥ 3L Jt3), o]= 1997
A 11¥Y 99 347159 (Accounting Standard Board, ASB) ol A
2FE71HY] FES dolE HHOE WH AoF dukr|gd A
1= UK GAAPS] 3AE oF & A 48 55 LrtE71dell 4
H A&H =S 7Haskst i)tk FRS for SE€] 71821 AFg)
H71gell A8+ UK GAAPSF fAbsht 341 2 A& 2049
B2 Fato] A=rE o] ok AFE7192 FRS for SE tial o
of 2&== UK GAAPE A& & down, el aigst
FRSE #&shk= A% 7Fssith

2009 89 g=2] A=A (ASB) A Tefgt =241 UK
GAAP?®] vl ek g2 A QbA ol oJ3tHA, At 7| thaire

&5 AlESA EFRS for SES 482 5 =S & oIt

[

=

ol

©

2 o rlo rd ofp
N o
e f

—
ol
-

21) www.hmrc.gov.uk/manuals/bimmanual/BIM31025.htm

22) FRSSE7} AL&5E AFR7|golgt & 3 A (Companies Act)d &
ZF wjE o] £65million ©]5H] 71HE Lttt

23) www.frc.org.uk/asb/technical/frsse.cfm

24) www.swat.co.uk
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W) 4719=s 918 IFRS

[ASB+ 2007 2¢¥ 54719+ 91§ [FRS(International Financial
Reporting Standard for Small-Medium Entities, IFRS for SME) & &
Y3t Tho) . IFRS for SME® A MAl 719 9] %5%7F A& T4719
= e R 11 71458 55 ARtste] Al FASAVEoE o
Wk IFRS$F vl ste] B34S Ilvke SHA Axdo] Qi d&
50 Ta719# #do] e Tl WIAFELY, FEE A o)
gk Abgro] AgEo] I A 7E A o] AtAlEe] lom AL
FA BB Q1 - =
A&t Fo] AL 7ISEAE U5 g1 HEs Ao 2 2HE o
91 T}26).

NE =7k IFRSE AW =YEA] oFo #Agle] IFRS for
SME®] A& ofF 2 ALt} 719s A8 5 Utk & =A13717]
T (IASB) ellX = el 3 53412 7% IFRS for SMES 4
§38HA XK= At Sl

2009 8Y F=r IAIZIEL(ASB)o] gt =94l ‘UK
GAAP?] vlzfol thet 2 A|QbA el ofahH, F=ollr= Fa7|Hel
03l 2012935 IFRS for SMES 483 4 J=2 & A ¢
oen)

—

4) UK GAAP2t IFRS-EUZ| H|®

7} UK GAAP
G dub o g QA E = 3] A Y2 (generally accepted
accounting practice, GAAP) ¢o|&+ 7]4o] F=fol|A 3AZHEE 2

25) blog.ifrs.com/2009/06/ifrs-for-small-and-mediumsized -entities html
26) www.iasb.org/IFS+for+SMEs/IFRS+for+SMEs htm
27) www.swat.co.uk
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el oA mEtok st Y AAE SJv]git). o]ol= A 7|t
olle}t 3|A, F-§75% (Financial Services Authority, FSA)©] Al
A3 4 Fol BF EFHTRS).

A7 F8 AARAE= A 7IEY(Accounting  Standards
Board, ASB) 2.2 3|A|7|EHol A+ AF-H 1715 (Financial Reporting
Standards, FRS)S wHajsity 123 A 71U (ASB)S AFH
£1€13] (Financial Reporting Council, FRC) 2] 43-=E A3t A+,
ol AN AralE SYEHE SHAQ AR E 1A
212 3A 71591 93] (Accounting Standards Committee, ASC)ell 3l
et} S)A 7= L3 (ASC) = 19909 siAt=EI = 5 1 3]ol A
TS 7|E3 A A5 7154 (Statements  of  Standard  Accounting
Practice, SSAPs) ¢] 739 €= AFHEIZ7]E(FRS) 2.2 A H S
= ob¥ 11 ZEo] ol T

S A7IEA(ASB) = AFEL7|EM(FRS) WAl 542
NS AxITh N8 Z271ell= - 7id o]l E&A (Discussion
Papers) & &3l @ =, ol& thzollAl F7i=He] F7HE A Ao
AMEE 7170 AtE AL AF-E 727N Financial Reporting
Exposure Draft, FRED)©] @al =, #&#H Hrpt 5 HE Joof
HI224: 715X 9 HF Fei7t D) 53], A sido] Has +
Aol 74 #A JA # A 5 AFFeE 49 1 s
(Urgent Issues Task Force, UITF)ollA 2] st}

Gl AFEY FAHE F8 HES FAPH 2006(Companies Act
2006) &= olell= FHH(European Law)’d 8710] F3t=lo] ch
BAPHO A= A FE oL dhEete] HAge] g
ol o & 5o, S T 5713 AFARE AEL ol

Ao} e,

[e]
2 g Qi

{0

o

28) http://en.wikipedia.org/wiki/Generally__Accepted_Accounting_ Principles
_ (UK)



50

ool Aol “ANA O T QAL AT WIE TheH ol
g % ek

UK GAAP¢] #¢9)

O AFH37)5(Financial Reporting Standards, FRS)
O 7|&3|A13<571% 4 (Statements of Standard Accounting Practice, SSAP)
O 3|APH 2006(Companies Act 2006)

20053 5-E] IFRS-EU®| E=Y° 2 UK GAAPE /WEAFAZ 2
H8719 e A FA el 98 IFRS-EUSH $ elg o 7
893 9tk

1) IFRS ¥ IFRS-EU

IFRSE TASBol A #1343 =4 2] 513 7] %= (International Financial
Reporting Standards, IFRS)< ¢v|gtt), 123 IFRS-EU= EUZF
AHe) st [FRSE ¢v|gttt IFRSF IFRS-EUS] Atoli= AL glom,
ol o] 7HE YIS PIAA G ACE WIHEL QTR
[FRSl+= TASB9] #4191 TASCOllA A1 §F =4 3] 7| 71 (International
Accounting Standards, IAS)©] 2&= o] 9lom, 1 A A1 A3
Ae v Tk

IFRS®] 347l

A& (Preface)

M@ A Al (Framework)

71~ 1AS, TFRS

&4 A1: SIC Interpretation, IFRIC Interpretation

O O0OO0OO

29) ICAEW Financial Reporting Faculty(2007) 2] p. 6.



M. F2=2] TFRS =l W2 Ay g1t s1

o} IFRS®} UK GAAP H]iW

99 739 IFRS-EUZF =4(2005) =1 7] Hel= = 3A71%
A(ASB) o] AA s+ A FHI7]7(FRSs) # IFRS-EU Ztol] oF7ke] 2}
o|7} A= bt A fFARIthE ol SAolgt & & Uk E3gh
IFRS®] =9 o]% g=olA= UK GAAPE IFRSe GAAI7|H = =
EAETL AL 38 Foll vk & 71 T A A 3
A 7 Ae] He 7IEAE IAS 32 FEAAE A 2 BAY)
IAS 39 "F§4F: 43 SH otk @Al J=ollAl= EUC =
F=rHel BIFRS wet I AAFE 2= oy 387
Al (fair value accounting) & 28]gk Wl thall UK GAAP &
(modified UK GAAP)©] A-&& 7FAlstaL d=Hl olof= [AS 32 ¥
IAS 39¢] 34 W-g-o] Rkgr]o] QIeps0),

[FRS®] 8 7|4 R old U338t UK GAAPE A3t
™ o (GE M-3)3% 2t} PricewaterhouseCoopers (PwC) ol 4] 20053

l

)

o

el st Hyajof] ofshH, IFRS7F =E ¢ IFRSE] F2 7|54
= JFRSSF UK GAAPS] Alol= 11 Axo wat Al dAIZ -85}
A=n) Zb g Aol Jee (R M-3)3 2tk
(E -3) IFRS2 UK GAAPS| H|m
IFRS UK GAAP Eiac 2po] AV
IAS 1 FRS 18, FRS 3 ANFEAZ] BEA @)
IAS 2 SSAP 9 A AL @
IAS 7 FRS 1 HEFEER (3)
S| A1), 3|AFA ] WA
IAS 8 FRS 3, FRS 18 = ? OIT . @)
2 0F
IAS 10 | SSAP 17 [FRS 21] BHY7|7F & A a

30) Newton(2006) ¢l p. 33.



52

CGE N-3)2| Al

IFRS UK GAAP P o] Al
IAS 11 SSAP 9 A% A) ok @
IAS 12 FRS 16, FRS 19 HAA ®3)
IAS 14 SSAP 25 BE By ®3)
IAS 16 FRS 15 AR ®3)
IAS 17 SSAP 21 g @
IAS 18 FRS 5 App G F9] @
IAS 19 FRS 17 TALFA ®3)
IAS 20 SSAP 4 AR Rz 6))
IAS 21 | SSAP 20, [FRS 23] <] 3}3hat @)
IAS 23 FRS 15 2447t @)
IAS 24 FRS 8 ELAA A FA )
IAS 27 FRS 2 AAANFA & 2
IAS 28 FRS 9 HA 7| QA @)
IAS 29 UITF 9, [FRS 24] ZAEZY o)A ®3)
IAS 31 FRS 9 Z1EMA 3)
IAS 32 | FRS 4, FRS 13[FRS 25] | #84%: 24 2 ¥4 3)
IAS 33 FRS 14, [FRS 22] ol @)
IAS 34 Statement FAN TR (1
IAS 36 FRS 11 ApakEAy @)
IAS 37 FRS 12 Eacansl @
IAS 38 FRS 10, SSAP 13 FYApA 3)
IAS 39 [FRS 26] TEYE 94H 54 ®)
IAS 40 SSAP 19 s ®3)
IAS 41 - 9 ®3)
IFRS 2 |UIFT 33, UITF 17, [FRS 20] FANEEA ®3)
IFRS 3 | FRS 6, FRS 7, FRS 10 A AT ®3)
IFRS 4 [FRS 27] B A oF ®3)
IFRS 5 FRS 3 THAA ®3)

- FRS 5 APAE By @

1 1) PwC7t 7423+ IFRS$F UK GAAP?] zlo]l A==, A71= M@ (B) 4.

2AE:

PwC inform- IFRS/UK main differences indicator(2005)



. F259] IFRS =Y wh2 A o3t 53
1}, IFRS £¢] A% AMAMA =9

Gl M= 20059 19 192 [FRS7H 2 5]0] 71943144 A%
AR PRSI B} 2gaks Ao] 715l HAT IFRS EYO=
QE A Fo) WARE A5 o= ds] Wilsls AWML AL
=al7] Sl E 4 Aol A Z1GS A} A 7o) DAl B of
si7h e Eolol @ Holok, 7B At Awel WY ol we} 7]
Q771 2e] WAol Aol vAE Fo] el o7 wEolrh

B Aol ARelA HANET Awzie] BA) el Oléﬁéh
ZAWE AR 9 NG QolN FANES Fale 4
o AAHE 240 da) Felelrlz @ 197 of }
% IFRS £ A% olFoid AMAA =olg HHgFe) vz
IFRS E0] w2 ATy Ao R o] Amuse s,

rulm —lo
OE' r—r‘
o & K

1) BAP|1Ezt M2l 2ARD

7h i =8

[l SAZIE( AL B ALY E‘E)Jr ARl el HAI=
ojul #H SHA B AFo|A LT =olHo] g FAZ 19261
HANAM = vt o] Aol 713 AleL B e ,474]7} AT A
& EH vk gl
“AEAEN A XS ]9 B o]5o] FARIAE T FHS

7h dol st=dl Al &9 i Adste] 7Y
(commercial accounting)’g¢] YWz WEF Zlo] F48st A
of™, Z1Q43]AIY Lz]o] MHel £
3H(Lothian Chemical Co. Ltd. v Rogers).”

lc_O]
L

2
by
9
&2
o
o,
o
9

31) www.hmrc.gov.uk/practitioners/int__accounting.htm
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=3 1993doll= Al Aol ] ALl 1 Sdkrdo] 3] A
o] 21814 (FOREX legislation) & 3l 7A3=AoH, o5 Y=
g Therat 22 W9 W] vUsith

AR AEE 88k FAAFEYE VI ARETIEA
(Statements of Standard Accounting Practice, SSAPs) & ¢4 44
ok dth(Gallagher v. Jones and Threlfall v. Jones ¥4).”

o9} o] Al Aol o] AMAl 1 el SAlg= 93]
1998 #1-d% (Finance Act 1998) oAl Ht} dAj2Ql Aoz 34
7ol &3k ub Atk

S Aol Al a5 (Case [ or 1T of Schedule D) <] 73
ol FAstY AP HHE AFsh= 37A71F(accounting basis
which gives a true and fair view)S 7122 AXtelE, #E AH 2
el A 2ZAS whdete] 2 Eojof gt

O]% iﬁ“ﬂ, °451L°ﬂ’\1 FA|o]e] o] AEA] S|AIE SR A st
A 7170 AX HE Yy A B A 5o S8 A

M= LS A E gEEE O FEHs

o pis .
2] Aol vk th2e] =2 RAAH el 7198 Al 2Als) 7}
AL e FAIE REgete] 7143 A7l whet AR A S
sto] 2 AEEY B Felol mE TS WIT F AR

Gl gL
TAZF ARE AL Uk W, A FE2 A "] Al

o @

P

W(Flnance Act 1998)?3: =3l AT AT GA] ol AT ﬁHO]
o W AEZAALE(Case [ or 11 of Schedule D)32), =] =AML E
9 S FA A5 ALKA] HLETh 1 1998 A H e x3
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2 200543 ©o]F b3} ZFo] ITTOIA 2005(Income Tax (Trading and
Other Income) Act 2005) % tha¥ w} ok

Aol dA o2 QI & A G wet AlLtsted ok 3
H, o] Al Aol o] AMIAl - AR W st 24 H]
ojof it} "33)

AR G= AFAAN FAAEE A EARRA (profit and loss

T
account)’d FU-S 1 ELHOZ dl= 52 o3 Pk

1) Agele], FW FEALE, T4 9] FANALE
(2) thed = (loan relationships), ZH3 A| ¢F(derivative contracts) %

2, Hintangibles) ol A AY S HIARY AS

=4, A B Aol weEh Al A7 2%
O 2+ AHLF A (capital allowance) 7F Utk F=oll A=

373 dEste] Z1Q3AY A A7PEANIG ARG =
Wal= Zlo] oyl Mo MEQ] AREE A1 (Capital Allowances
Act 2001, CAA) el w} A4tgh 2H2-3A) (capital allowance) &Y<
FA 5ol M FASHES stal Utk d=r2] WA Aol o] Aqt

o~

32) ©l+= Schedule D2] Case I Aol (trading income) S Case & A
2 Y25 (professional income) < <Jvgt) G2 HAMHA; schedular
system CTA 2009914 HAA=ROH, A FH L5 T3t 2o] 7
THAEZ BERE F AUt
»  Ag o] (trading income)

o A A4S (property income)
o thelF(loan relationship) & Z2HE A3 o)<
o 9} A 2 (derivative contracts) & ZFE] @AY o]
o Yy A2 AMintangible fixed assets) TH o]&
o +3$(know-how) 2] *& % E3]W(patent rights) 2] U¥== A
gk o]
e 7]E}AE(miscellaneous income)
33) ITTOIA 2005, Sec. 25



T2 20ksh okl (18 M-109 2k

[32 m-1] BHRIM| M AS AlLHEAI(E=)
A g ol
+
84 77l e SRS AR S g
3 F 2 bAkz)r REReS REY
o A bz BA ARTAN

A A5 (taxable income)

A& www.hmre.gov.uk

2) IFRS Tglof| iZE MiF ZHollAM 2| TthS

7h gre 4%
IFRSS) £9) F 3|25 AA 34 0HOE 9 e

Aole)st FAlolel e MER AMRA e AW FRAZ 4

vy

o = BAE B, U} zke] WA i HF) P
o] gepdry,
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) A0l HAe])g HER FRAEHE Wl o) FH ol
AT
2) 2 FALS ALA FALR S 2R R sh= H 3ol A

%)
T A o7k vk 1A sfiof & Aol

AV A S A RS TR & ZRIA o e
=]

Sk A 7F o™, ol Ald 30 AX I|AILR A EWste W
o=z AstE o] Stk o] W AN AHE FALS ALA E
o2 g oA I 7= R tha 2o E SRR W
FHIE Aol g S TALZA Al B 3 o ol
o s Fsl= AL 7hsshd] 53], A3y, o]H7HE & ZAMHE &
Lo A% $EATSE ATAS 2971 ok
Aol 712 LS AHE T

O F34 3 (public policy)

O ©]A7}4 (transfer pricing)

O ZA|FZ(structural)

O ZA|3]9](avoidance)

O ZA|FHA (tax neutrality)

O AL (capital items)

O AA=7(fiscal incentives)

O ZA|+8 (symmetry)

O Ad7IsA 2 ZAHA 9 (realisability & tax capacity)

O AR HJAE I (true reflection)

O 7]eHmiscellaneous residual category)

98] LT 42 B71E R T ARV EEE A0 sopd
o dE B9, A A At 5o AS ol AlFF HEe=R

AAEA e o= 4743 (public policy) ol w2 Aolth Z1efut



A G| G BAZE AN Ae] QA DG olel & 9
o] glof IFRS =91l whe} A% 28 A5t

to market method) ] 2-& 3 9J3}3hito 2 74]“5} UV“&]O] °1°ﬂ 2}
3 TL Q1A RS Zlo] 7R elt}, 19 [FRSO =92
2 FA7HA Bt 5] SiEol wet 71d3)AG Alde rldd el
©] (unrealized profits) & AMHANA o= H& 5&T=] of Fof] Tl o]
T7F EARTE AR, AR mlddelelel tigk MElrt 3 JaE
12 ofUm, o] ol et AH = ULk dE 50, XHTJP&QJ

A =4

735 A7Hcost) & =23 75712 (net realized value) & S 714 S
=7
_]

H7FsHE Aol 7hsshH, 1996 A7 ™ (Finance Act 1996)’“ el

717 (loan relationships legislation) % 2002 WA IAA F 4
(derivative contracts legislation) ol A= A17PH o] A4S AAsIY 9l
o} TS A Yol e 7% AR e el wEt 7ol 7%
ste] FA| 7} o] FoJA| 3L itk o] & B, ARl M= wd#e]
olef izl 1 14S fFH3= AL YR HA FH7HA] WF
= ek Ao AFe R AdArksAdels] A HouA] e

H(dE & XH_POJ] el fraAlgel FHIE e A & <l

AR 5] A9 ol 08 el HEA A8
AL oPTh FARH FEA B 223 ol F shhs AR5

el olefe] dA7FsA, T Fait TS Y Pl v
e G o1 "EAe sk 37 B AdEA vt
= Aotk

7 =4 E gE —Zm‘i FE T she 3% (hedging) 7 &

a5l 38 of @
= g, %ﬁ} g le}% 9 ATk FAL PR EHA
2 MF HAS G2ES AAHo] gtek whehd HelA el
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A F sh7t IRV E F7tEE 75 #E 48 9 IAEAE
SO R sfof gtk YAgelth
SHA, A SARD ol A= LAY (accruals), T8/ (materiality),
212 (prudence), A& -4 (substance over form) 5¢ 7143 A4
MEAAE AWM ghd3] &317]= ofel-¢H, IFRSS] =9 o]+
L AHelA that 22 A2 S AFEofF stk ol

ARkl el AH7E A

AEde 2973

LIFO &34

2H3AIeF 71 (completed contract basis)

R&D #AHEst =4

EE gas SYELE Ay

Haal3 7Hgol e HHAE HE A 24

O 0 O o O o O

W) A F=e] e

F=oll A= 2005 TFRSe] =02 /A F-A ;& 2 A] IFRS &
© UK GAAP % Ad8sh= Ao 7hHaal A1k WAl A = 2004 A
g (Finance Act 2004) & 53l A4S AHEA] 7IF0] B AFA
#2 UK GAAPEY ofzt [FRSE F7H o0& A8ty whet
A 7]14°] IFRS =9 o] IFRSel| we} A5 2 & 23 s eie 3
Al A FHo diee] ARE FAZ B2+ g =0k 18
U HAARNA AR 2 7IEe R ) AV B st
3L 71wzl 71]do] AdEdk SA 7|l wet Al aSe] gkl
A 7E LAY A ] A6

34) Christopher Nobes(2004) ] p. 5.
35) Finance Act 2004, Sec. 50.
36) Newton(2006) 2] p. 33.
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G2 IFRS =900l W& Al 717 23] IFRSOl whe} A543
733k Wlo] UK GAAP we} A A5 23 el vl
st Al A7t FEHALS st ol 2 FATED. A A
Zé”%*% T2 FAA, B GA L s sl woke] HEE
3 Hkll A Y= QAL ol E o, IAS 39 F8/4F A4S S
o] A AANke 58713 ARERE F9E Ak
Qe mE FAAQ AU 2G-S IFRS7F =4 2005
9149 1¢ AFE FAoE 1=k 2004 A7 (Finance Act
2004)01]/‘1-‘5 Aoz QAEE= IALR(GAAP) ] Heldl UK
Wwak ohe} IASE EQOF‘ 5 71934 F&3k= ARt
“goll “ﬂt‘?} NP THCE IFRS =0l wE AHAA 2 19
sk 183 2004 ffﬂ@?&‘?&% E3) 7199] 200530 IFRSE Hx
A-gste] todg 9 AFE A So)o] WASHA =W olof ik
A4S 1497 Follall F= 2XE =Yttt 2005 AR (Finance
Act 2005) o A+= 2004 A RHANA IFRS =4l whe} 7S A5 A
HES ARSI &A1 Tl st MADAS F718HA
o} 58k 2005 A YHS Sl 2004 FAHYHANA 197 T Q1S
o FAUH theda B FAAIF AA &5 1097 T8 A Q12418
= AEE =Yt
[FRS =< ASFE FFollA o] Folx AN S35 W&
GE M-k 2t

37) www.hmrc.gov.uk/practitioners/int__accounting.htm
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CE -4) IFRS =91 M3 MIBIHA Algh: H=
A 747 e EY
1. 3A < (Accounting Practice)
@ UurA Oi AR AT W
Section @ I ollA & AHES AHE-s)
2004 ABH| o ey = 35 2005.1.1
(Finance ©) E]ﬁ]ﬁ HFo T8k AP A
Act 2004) @ R&D AZel gk A=
® FAAH )Y FRFN td A
Schedulel 1 et Agag 2 A3 2005.1.1
2004
Rk 2004 = o 3 ok 3l
(statutory |No. 3271 Lol st shAleF 114 2005.1.1
instrument)
1. 3A <5 (Accounting Practice)
Section O Aol e] Akt sAI7|1Fe] WA
80~84 (@) 5171]4”\-4 W H=718 24ge 47] 200511
2005 A4 (©) % sPgelell tisl A7 A4
(Finance S elel tgk A
Act 2005) 1. §47=ﬂ <5 (Accounting Practice)
Schedule| @ ths=
4 ® 7let 292 2005.1.1
@ AR w4 FHE A
1. A5 2 #= FA(Accounting practice
and related matters)
O AV | TE 4
@ AFEF Al 99|
13
2005 17 ® WA sl B el 15
(Finance(N | Schedule Bral 2005.1.1
Caat ]t @ = wge e g Az
FEEX] &2 Ui
® FFE
® 3£
@ 71E}
2005
AU 2005 = w g oF 2.7
(statutory |No. 3383 L= 5 shgAer 1+ 200511
instrument)

Z=: 1) International Accounting Standards-the UK tax implications, Introduction
2 (www.hmre.gov.uk)
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3) IFRS Zglol| E MFe =2 HWEALE

71 IFRS #4719 2 UK GAAP #4871 7te] =A8H
FollAE 7193 AERE ot WHAAEAME UK GAAPS}
[FRS®] &5 E5F Q1gstar vk I8 g=¢] 249 Azt ﬁﬁ]
7F A< FAE AN F AV FS BT sk A
ME O IJAVES AE&she 719 el A AE 2ol 7t ‘:'e“ﬁ’s}
of AP ol AsfiEe= FAZE HAE = ATk
ololl thall WM WA= IFRSE Aele 719] UK GAAPE A
1A A&3tal e 71934 Blarste] Al E2g A9l Fole
WAE 5202 dF 50, 9193]9] Al %H(hedging contracts) %
a4 IFRS what AlLkel Sl 7]i°i A UK GAAPE

Mol
O‘:O FE mlo of

)

1)) IFRS E9J02 Ao g Zrlels Aret

3AI71%< IFRSE st 719 €] ¢ UK GAAPS} IFRSOIA F
sk ol 1A71Ee] Aol & Qlsl A T3 FAF o g7 e
AlFo) =7} w= EA) (significant one-off taxable adjustment) 7}
ubag sk 2= 9lu)

oo thal HAAFANAM = FA7]ES IFRSE W73l we S7F
g Ao A £ 3RS F AESE stk dF =0, 71l
A71%< UK GAAPSIA] IFRSE 7ol we} theda 2 shaA o
I Bste] Eojo] WA | A AR A £9s 10897

Fato] sk R slgatant

R

) IFRSeF UK GAAPS] Aelx Lo mE A 3]y A4
GrlME A3 AEAANFAZE A ATE AL
AMFAF A UK GAAPS} IFRS = A9 #8-31= Ao] 71551,
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HAAHAAME A LS 2= AFARE F A7 wath 2
g AFAEE BF 13kl Atk o9 o] A 7|Ee] Ae A&
o] s1-g&-Hol wat FAIR7E Mg A A FElgt 7Ee -85k
ANFARZE At & B A3 FA7E AT = A AT

ool thall HAMH AT FL Hek oA AE o E AV IES
AHE3Ee] M54 o] 5(tax advantage)3®) S FHahe A2 A5 9
slod e WEEA) 8] 9973 (anti-avoidance measures) o = 3FA T
A& Eol, AAATA R 2 o] He I571d T o= & 719
A IFRSE #-&stthd 5 o7} gle & dZ4u/de] =& o

olf
2 719% EF IFRSE A&3l=s 33

|

32
o

of. 72 = AT A Ee] vla

B Aol $eubelel A IFRSS] =9 A% Aol 998 ¢
23903 FH02 GF9) B AA/IETH ARFI) WEL v 7
ES3A4 Gk FAHOE T 2 Ao B 89 e 3

[e;

AA, A 712] 45 IFRS =02 /MEAFA = 2
S8l ' UK-GAAPS®} IFRS 14 T &7t e 88 T4
ekt

A4, Al A9 SelvEtel Al IFRSS =Y A AT #of
AN F8 AHAANTOR =oHE FES FHOE FolAe &

—

A e
o

!

38) MFA o] S (tax advantage)olﬂ- T2 Algol AEAY A7 ol
7tete A EE 3517%‘% oo Ztste A EE Ao
gAY Eole A Ee ddEHE FHAAE dFsts A 52 97
3 tH(Income and Corporation Taxes Act 1998(c. 1), Sec. 709(1)).

39) vl Al IFRSS] = A3 AlH/Ngo] Hasgh &0 Eﬁﬁﬂ"ﬂf
e 9, FAIAVIFZIFRS) Y =gol wE AW o)kt
A, FFZA AT, 20095 FHZ3HA L.



N
SN

& e AESATE G5 AP IFRS EYo=E J3f=
S HEE QX %A 3 FEE 91 Aol [FRSS) EQIO R A
3 A el AR Fol dokd ol 53] FHEsjioF & Zlo]
oh 2@y %A edels sl GE fEsie] Foae) AT
W B L FAAHR FAE Slske A FEvkEke] A TR
AA 238 FIAFE 8 F JS Aotk

AN FAH R HAES a2 okfeh 22 1) FHow
stk 7h gE e gAY Gl alT SAE 2 Al
TS A o (& -59 2tk

CE -5 F2 =4 347 |& & MYE7Y HuHE: A=

. ] A7E
Y= AR Fo ARG AT
IFRS |UK GAAP
s AFAIIAL AlESoF 3=
L| AFAE | ARAES FRek 9y | o | FRS3/ | CT 60,
FA] MEEAES AT AR FRS 18 |  Guide
A&
2| ZAEAG |- A} AA7E IAS 11| SSAP 9 | BIM 33025
cHAFARA] S CTA 2009
ZA) 9]
3 éjjj\j}ﬁ BAged 7Pgel w2 =|1AS 19 S;ﬁg 12;1/ Part 20,
T A QgeeA o Chapter 1
FA 2003
FAZIE | AR REA 71E Sch. 23,
1wy | oase gamsr 79 IERS 2 FRS 201 o 9009
Part 11&12
] - )EEAES =5) o
RE R
5| Tgg |T7VEESH AeA SMRSIAS 21 SEQSP ;é)/ Fségi/
* A
A TARY A7 B
FolEy mFRYspAe
6| AARE f;;f f)‘j SRR s 2| ssap o | 33100~
1o T
- A A by I
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CGE N-5)2] Al

A 715
IFRS |UK GAAP

=
7| FEAA o IAS 16| FRS 15 | CAA 2001
&)

)
) « 23} A R FA 199
8| =197 ] IAS 23| FRS 15
AR g ez S S5 | g g
- AR B
_  aAe ATHEE HE FRS 10/ | CAA 2001,
9| FIAE | ) IAS 38[SSAP 13/| CTA 2009
Ul E%e] A R,
. Eaaare) 3} UITF 29 | §729
CTA 2009
10| ApkEAd |« A 43K 91 o3 TAS 36| FRS 11 | §55&324&
702&729
11| 225 |« A F29A19) 94 &% |TAS 37| FRS 12
FEAE | AABeAFY] ER(EAA FRS 13/
12| "L 3 waA) 1AS 32| CFM6322
FE3E | - 3RAH) CT§E2009
13| QAT | e&d 2 gie(l22F|1AS 39| FRS 26
= Q) N S5&BARTR
. BIM42701
) ) FRS 27
@Ak | - RENF A o ‘
14| B3A 1749 ] o [IFRS 4| ) "0 o | GIM 6000

1) XM E EA|(Presentation of Financial Statements)

71 2A| 715 IFRS9F UK GAAP?] H|w
AFAEE] FAI9E A-Fste] [FRSS #d 7]E> IAS

‘Presentation of financial statements’ @] UK GAAPS] #d 7|52

o —
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FRS 18 ‘Accounting policies % FRS 13 ‘Reporting financial

performance’©] T},

IFRS IAS 1, Presentation of financial statements

UK FRS 18, Accounting policies
GAAP FRS 13, Reporting financial performance(part)

AFA 7] A B9 [FRSE 2 W82 UK GAAPS} fAksth
& AN = BF AFAES] e as EHi}EHZE EqAE
A, B A HE B afrFoke] AR 3 afFEe] Wi
= AQT AREe] MEe BASE AL, 3433%—5{ v F4S

il

2733 Yok EE 71999) AFHE ekl ATAEG B

SA I E B EARAY ol ik WA Z43kT Ao
TFENAINE ARARY F2 Y22 THAL Ak

UK GAAPS}IFRS®] 2pol3s Ao HEH, A4, UK GAAPShH= 2
2] [FRSoIAM = AF-AIE 223 71 &50] 2] 9 ool sl +F
kA e Aok il i RS IR 54 H 7S A E st
hRF 238 oF A CA HER E’\]E]‘HO]E &t S A AlSt

3 )=t o= EC 4th and 7th Directives 2 3=+ 3JAPH 1985(Company
Law 1985) A #7833 e A S fAketth &4, IFRSIA
+ UK GAAP<R= 22 9ol (operating profit) & FAE 275}
3 AR gkom, dgelele] i FAE sl Ax 7hessith

[FRS$} UK GAAPAIA #4353l e AFAZE FAHALAE ¥
shH o (& M-6)3 2tk



M. F87¢] IFRS =Y

E W-6) IFRS2}F UK GAAPL| ZHRM|E T2 A

= A ek

O O 1

67

H|m

IFRS

UK GAAP

d
=~

& EE
X

> o

% e 3

o

£

e

gES
oA N N NN

TR A T A [ R
2

=i
=
Lo

@
o ot
o oy rig 'y
B fo (B
Ot o

B B

—

Nl

CEEEBIEDE
2 74)
sel A e,

asto]

ol
|o

)
ot
2
=~

=

1o o wx

dm =
o

)
o
2
b
ot

(1) thxloh =% (Balance Sheet)

(2) £AAFA (Profit and loss
account) FEE EELEA|AEA
(Statement of total recognized
gains and losses)

(3) FF A E 3% (Reconciliation of

movements in shareholders™ funds)

() 4] (Note)

(5) F 55 (Cash Flow Statements)

(1) A2

ol M
HFEE ok
o) RSk WA ATA A

A Al she]oF FTHO).

FA9] PAE BHAF= ARNIAME

(1) FAA AZA(CT 600) B I BHF AIAF

(2) 2371730l s st 3 A7 (accounts)

(3) BAFH-2] A9k HAA A

FA ] FAE BoAF= AL A

40) Company tax return form Guide(2009) to form CT600 Version 2(% 21

Al RS 7HolE)
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o] uf 3jAIGF-et o> I AFR-C] 2 FA ol whe} vkt o] 4
ol o UTHD),

AA, G5 AFHELAS] 7 Akl wet 1 3]s e 2l
oF = ZOE thalthzsz, &AM H ol gk FAH o8 AlF

= 77t BE 55 AR AEdoF Srh2), BEgk o] ALS H A
(directors’ report) 2 ZFAFEL LA (auditors’ report) SA] 21 AlEo] &
TE 3L AT

=X, BA3Ate] 79 58 Aol A& H o] A=3A 442 AR
Z}5 A (Prudential  Sourcebook) ZF3tel wel F§7+=A (Financial
Services Authority, FSA)ell A&sfof sl= A ZAE SIAAEZE A
=3 oF gtk

AR, G=2] AFRRIL oA ARG T3l F=ollA A

A5 JEH = EC 74 1062/200200 w2t 24

St a2 2 SoAIMA BB UK GAAP X+ [FRSe) o 2t
A AR 2 EJARME AR AlEdloF it

HAAH AZA(CT 600) ol -E I A Holx] 2= shetel] th3-3}

7r
h=3
°| ﬁﬂ’é}—t‘r—% fé—t'r?iﬂv‘?q o F-E HAISHY, FREA 2 Beels

Accounts : Cross-border royalties, D
| attach accounts and computations form CT600H

+ for the period to which this return relates D

. for a different period D Supplementary charge in respect of ring D

fence trade, form CT600T
If you are not attaching accounts and

computations, say why not

Disclosure of tax avoidance schemes, D
form CT600T

HMRC 09/08 CT600 (2008) Version 2

41) Company tax return form Guide(2009) to form CT 600 Version 2
42) Companies Act 1985, Sec. 221



. F2=9] IFRS =90 w2 A -3t 69
0|9} 7¥o] AZAAM = HNFEATA AZF|oF = A FA T 25
Ué]fgj’]' ':‘71:]_' 8]'031 ﬂﬁ] —‘f—(aocounts) 7(4 o= _H_xqtﬂ_ 9}]\2

=i}

o, oldl= UK GAAPe) w& A3 [FRSH W& A& 25 143t
gt Ee ATAES FRE feiduel AR AQ9A)E
GAAP) 3 WAl A 273k ol JAFARALN /L £
5 aw e 1917 Sepsist 2o U A3 8

—~
|

(2) FAA=F 2= AFAE

Pl A A5 AkEo] 7I50] He AFAIEES UK GAAPR
7k ohue} IFRSel what 233k A FA 7 B QI E L Tk

A 45 B, 1998 A79H (Finance Act 1993) A= Aol
o] A= FAT #A (true and fair view) = A= 3] A 71500
upz}l Aldbe| ook 3h2 TAIgE vl QITHS), o] w) A=Y FAg e wA
I At HAMoA = It o2 Q1A =& 3A 92 (GAAP)
o] o] & AlFsl= I AI7IFEolT AL ALlstal vk =] A SAPHAY

A A= AlFE Aol AL 71271 El= UK GAAPS
Helol 3A7IEA(ASB) o] el g AFHI7E(FRSs) R 7153
A #7154 (SSAPs) 7} E3HETHY. 748k Tk

200511 TFRS®] =4 A3 HAMEL GAAPS] Heloll= 2004 Al
¥ (Finance Act 2004)< %3 UK GAAP¥®RF oz} fH 993
(EC) 7} 1&gk IFRS A 2= = A= A=A 1 F8 -ZH
A& AT FALE 2] 7150 He AFAEZ UK GAAP %

o}k ol g} [FRS PA] 838t= o] gtk IFRSOHH‘: A= FH
g B B-ste] T ApGAANN A FASNE P
IASE T8l = 343 3ol =1l ZHTXﬂ 7F e Sl

43) Finance Act 2004, Sec. 42
44) ICTAB88/S836A
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Aegiom ECAlA gt =A|3A 71F(IAS), =AIAF-E
(IFRS), ## 3H 2 (SIC-IFRIC interpretations) 2 #&# 4= Z:f{}‘-"]
shETh Oﬂg-o]]/q FHAE A2A] 7)1Z7} HE gukgo g A
S ALZ(GAAP) 9 W95 893ty thy (& -3 2t

_EL J[n al
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fr kAN

CE N-T) M4 GAAPS| 19| 3=
UK GAAP IFRS
(1) A3 A 715 (TAS)
(1) AF-H 7717 (FRSs) (2) FAAFE I 71E(IFRS)
) 71538 Al #5714 (SSAPs) (3) #A )4 (SIC-IFRIC interpretations)
9 AH Yz

2) ZAMA|2E(Construction Contracts)

7hH 3AI715: IFRS92F UK GAAPS] H]aL
ZA-4A k3 #AHSle] [FRS #7132 IAS 11 ‘Construction
contracts ]2 UK GAAP® ##H 7] SSAP 9 ‘Stocks and

long-term contracts | t}.

45) TASB Framework paragraph 46
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IFRS IAS 11, Construction contracts

UK GAAP SSAP 9. Stocks and long-term contracts(part)
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sk Wl oAM= & FAIZIE A 2kl 7t dET IFRS9
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(zero profit method)S X
7 Ao= JdiEe dAYrH ‘iﬂ-r] LHC‘ﬂ’ﬂ 21
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rot

kd
fh ¥o ol

7143 AIA Fole] = ol FAAR ALE= o] o= AN
olof] 7)Z3sle] Aefo])d(trading profits) AlAA] FAlel= = &}
o} &, A7A FAste] 71F 3 Alel we Fg 7oz Q14

Qe AFFORE T JTHO,

o

3) SUHUFN: E[ZF0o{FA

7h 31A17]1%: IFRS$ UK GAAPY] vl
THEFA T HAFARA #H IFRSe 7|EA= IAS 19
‘Employee benefits’ 0] UK GAAPe ##H 7]&& FRS 17

‘Retirement benefits o]t}

IFRS IAS 19, Employee benefits

UK GAAP FRS 17, Retirement benefits

F IA/NFAE BAFARA 27 R FAS Bt} F4}
@ 4L T otk F AAFNAE HAFAE A A4 2
52 Fol A

46) BIM 33025
17) RPFDH Apgelet g HAFele I
A wMEEel tE HA9 FHL v & o
g 59T AYES 2= A FAFYV(D ARG £ Vg 5A4
of #e ATEAL AHH(HH Aot 5 T AYE, o 9E, A
fol ¢ 2 27| HHE FolrERe 2
L SlEFIAES] B =AY
Dt Fol 77, dmFds A5 0

W5l g) o TAH

oN

1o o

7

—
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ShThs Zlo] 71EAH el

o], YU FJ2l e employee benefit trusts, EBTs)<] 29
= (contributions) o= A¥HARQ1 A7 7]E0] AEEo] AEF+ olE
AL AFE A7 AT v 2 FAS 4 {ivk 1Ex
FTHHAA AFeE Faoll thsliME A5A 2 ARG Fe] #
AT,

T3t 5= A ' (registered pension schemes) @] 3¢ <A sid
Hae Aad A A Bl g2 FAISHE Zo] 7HesitHs),

s
2]
o, HETAIE SlEME 55 daAEele] o] AR A
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2H07 o|Fol7l Zojolo} Brhe 212 FEoF Ak, B, 8
b A3 wAZA ARF AT Al s RENFES Agate] o
3]

= 23
M7 12t
2749 AT FE 2 2A712
~ £500,000 AYGa Ag717kel] 25 A
£500,000 ~ £1,000,000 Agw Ag717-E X3 29 F<t 1724 FA
£1,000,000 ~ £2,000,000 AYw A7 23 39 59 1/348 FA
£2,000,000 ~ AYs Aw717-e E3 49 F< 1748 FA

7 1) el ARF AT - HAAE AP A210%

7hH 3A171F: IFRS$ UK GAAPY] H|
FAZFRA #-F IFRSY 71EAlE IFRS 2 ‘Share-based
payment’ @] 2 UK GAAPS] #&H 7|4+ UITF 17 ‘Employee share
schemes’, UITF 38 ‘Accounting for ESOP trusts, FRS 20
‘Share-based payment'e|tt. o] wj F=2]7|FHFeol} gh2 3A7L Al
sh &9 AT t7EE ARGE e A F2 oy thE A

EEE7H 7128t deg AFshke e vt

48) Finance Act 2004, Sec. 196
49) Finance Act 2004, Sec. 197
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I, F879] IFRS =Y W2 A of-g

IFRS IFRS 2, Share-based payment

UITF 17, Employee share schemes
UK GAAP UITF 38, Accounting for ESOP trusts
FRS 20, Share-based payment

[ASBE 20044 249 FA71EEdS thee IAI7IESE TFRS 2
E #sitt. 18 = IAIZIEL(ASB) M= 2004 4€
IFRS 29} 5938 3471502 FRS 202 238t & A7+
FRS 20¢] 75 ¥7737190 sl 2L AlA7 & frellsl At A
= AlQsta A-&W-g Aol lojx= Aol gtk T2 IFRS 2 %
FRS 209] Ael##78-> UITFe] A= & ztol7t stk

A, LU A9 #ste] [FRS 2041= UITF 27820 o QA
38taL ATk IFRS 29] A TH DA AFS F27F 8 3o 4
34 3 1o, SAYE A|%=(Save-As-You-Earn: 5 59 471
AYAZA L) o ez L= itk

=X, 9ol AlFe &9 FATRE Atel= WS

o] IFRS 2001 o1& sl A4k ol 2e] AR3E FH7H

1
r
ol

-
N

=
sje] ANSES ST Atk F Bol, FAAT kR FAEAS
AZHE 75 IFRS 20041 g F4 249 2R/ Bg9tE
AR ool sl &) WAlZH R ohleh 777
AT W, UITF 17914E 29900 et B39718 3984
Rofle] FA9 FAZAG WA Aol F WA

(intrinsic value basis) ol 7]1Z3ste] AlLtele= slal Utk

AR, AL BFA7He] ¥1814 AR} A#Este] [FRS 294
°]5 7}57]17H(vesting period)oll AH QAAFH=E st e
UITF 17914+ o1& A 3717H performance period) ol A <14

1A
S Sk ok A1) A5 54 4RI FHE HE

T

E o OE

0

]_

O

—

.
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o Al= F2]71FH A (share based payment) & Z&Este] 71Y
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£ Qgolnk FA/1ZRY B A FAAT 7109 AA A4
AR ARG RS, B 0 TAE M el wet o

FolA T e

ARG Ngo R FARE 24/2EA WA B P

O FUA FAAT W NG At FHLS AT S

O FHA) AT WA AT SAke) FHES AST & U
SAL AT A%

(W AL

Y99 FAAT T NG SAke] T4 E= FHS AST 5
i FHS ATH AT ol SAke) GO FAS AAAE o
&9 248 FH3jolo} Bt
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-9 FATIEEYS MFL SHAZ| H SHEA
2B A7 A F

s FAAlE AL 549

q A= AER s Tl FHE NATH] - FAHES
3 A5 FA77T sl T AEH

Hl-&-

FHE AEE 7| TPl $4E& « 94 YA} A1 O] F2]9)

@ e dgE Arrato] F4L N7 - &4 YA
A3 735 F53 241717 THHel AET vl§

21715 BHA & (beneficial scheme) & 3l 8% 3]Ale] F=2
S FAEF ALY AS FH3 BAFA e 2545 R 9
F7F Atk o] W HAASES BT AR F249] AA

AL o) Fi9le] 4 FHL A5

=54 o 70 #

o9} o] F=olM= FHl FAVIE HAAER A5 o5
& 7H5EYE VEoR VIS ol B S 2R2ASOR T}
5 o]l dAg Fie ArEeor FEehs Ao ok #¥
FAE ST A B JREA50R Hol FAE gleng
2 SIS W7kellok sk AIZE WASHA eal flom, i
FAH7IRY £ e pEe] A etk

7h 3AI71E: IFRS9F UK GAAPQ] v
gesHFad FH IFRSY 7|4+ IAS 21 The effects of



I, F8=¢] IFRS E9foll w2 AlY of-set 79

changes in foreign exchange rates'©]22 UK GAAPe] #d 7|EAM=
SSAP 20 ‘Foreign currency translation’ 2 FRS 23 “The effects of

changes in foreign exchange rates ©]t}.

IFRS IAS 21, The effects of changes in foreign exchange rates

SSAP 20, Foreign currency translation
UK GAAP

FRS 23, The effects of changes in foreign exchange rates

IAS 219 71%%3H(functional currency)ell ™t A ej= SSAP 20
o] @A]F3klocal currency)oll Wk Aejot FAbsttl T2t 23|}
o] 71%5535E ARk Al #8e A&l lolA IAS 219 wE

715 E5Hs UK GAAPO bat 249 917 Saie} b & Ak 8
TR A & IATIE 2olH > T o] 2ok Th

AR, AHFA E “7\] slo} ##Este] JAS 21014 E= AFGRE] 4
HE 715E3E ST AS SN AFAEE 71553t of
d & F3E #Aske AS dEsta e, olF EAES
(presentation currency) 2} gtttk WHH, SSAP 2004+ 3AF dA1F
3h(local currency) & ©l&ste] FFE sk A AASI ATk

=4, e1stA o] Hx YA & IATIEANAM = QlstE mAlE A
HE AL FaskeE sHitele s 97813 Stk ] W SSAP 20

M= Hd AEA k] 54 S&5 sk A d&stal e
IAS 21914 ol & sl&3atal A Frh 93tz A" dA574 A
9 HalE 7|UEER s ofo) gtk

AR, Sl AArg el AFAE B A ste] [AS 21614 3
Ql71de]l w719 el FAlEste} v 71553t 2te 7 1L &9
< A2 ¥HE (transaction rate) 2 Vel st 1o HF3Hgo]

A o] Adel ZAXAS AAISIAL ek & 7123 (closing



80

rate) ©] 75 IAS 21e1A& 1783k A e  wisll, SSAP 200
A 71288/ F 29 (closing rate/net investment method) 2 24
g A 71ESEE ek A A9d = Qi o] W rEEks/
TEAEolEt T Y AMEREE] SFAE 7E3EE $bete
WA gk 3Hak=9] (exchange gain and losses) & 371 902 212435}

A AL JoAFolA s HE v dith
) A

(1) sEsAEe] BY o

MG £ R AT EAHE Rol 71 EAHe]
TR0, el ARIRRS] B4 ool A9 24 25 T AR
$R9) 7)5EekE Ak o] FhssihD,

HAAE Y 71553tz 2 7heet £359] Allle v Stk

O Ao ¢ (taxable profits)
O Al 713 =4 (allowable losses)

O AHEFA(capital allowances)

o, ZHEo] S(capital gains) B AHZEA(CG losses) @] -+ 7%
stz 2 7hs ek EjEolA ALl
AL 715 Ese A AR AAE SR 99 F3t
u

A7 7S ol2 AFAR A TR SAte] flste] MEee/w

of

f

Stk o) el TAR AgAE thes Ltk

50) FA93/592
51) FA93/S93A



M. F2=2] TFRS =l w2 Ay -8t 81

« G AR A B8] £1=$22 Aol wHe] 23 BE
15Ath Wl AE 2004 129 319E E£83h= ARG AE0 ﬂ% 3l %%L
AFAEE 2t she, e v 2Th2003.12.31 : £1= 316,
2004.12.31 : £1=$12)
« ZA3|AL Bo] &A= theEt 2k o] W Wl A: AFAF B &
A S 71LRERE Fkof g
T $ e £
AR Fheld] 130,000 12 108,333
HelA (40,000) 12 33.333
A F el9] 90,000 12 75,000
« 23] AL B 7129} 71E il zg s ohed 2
2003.12.31 2003.12.31 | 2004.12.31 2004.12.31
$ e £ $ e £
AR 80,000 | 1.6 | 50,000 | 90,000 | 12 | 75000
FE A 30,000 | 1.6 | 18750 9,000 | 1.2 | 79167
SRS | (45000) | 1.6 | (28125) | (30,000) | 1.2 | (25000)
A2 | (15000) | 1.6 | (9375) | (15000) | 1.2 | (12.500)
AR 50,000 | 1.6 | 31.250 | 140,000 | 1.2 | 116,667
AEF 1,000 | 2.0* 500 1,000 | 2.0* 500
olgoJodF | 49,000 | ** | 30,750 | 139,000 | ** | 116,167
A 50,000 31,250 | 140,000 116,667
H o] o]

()
() o]

H v

(<3}
|

2004 129 31Y T=2 BAIE o]l Fo] A
T £
MES R 30,750
}7)0]¢] 75,000
ko) 10417
1 JA= 116,167

B

=X (balancing figure) 9

| Agatel e Ax FAGS oAby BaR /153

& 2o

e e po,
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L£104179]) FHtolle N)E SANE AT PFEE BSE ARl )
Z B85 /1T Bl Aol vhe B WA ol PrlEeR
AN R Pl F T AAE FuB

=

o

T £
71Z2 EAE $50,0005 71E FHE(£1=$16)E 3t 31,250
71Z =2 $50,0008 71 S8 (£l=312)F 3t 41,667
2Hato) 9] 10,417

o TRk AB|ALY] £ AHE 7)TEE o] ofd HAFE(£l=$15)F At
i 3k o 7ol Algkd Fleolth 4, 7] AlFelel
$90,0008] L= FA 7FHE £60,00001th 182 T 93 niges
2 ke £75,0009] Aol Frt el o @ o])oiFo] TFE A
oltt,

T £
NZ YAF 30750
37119 60.000
FhrkEe] 25417
712 A 116,167

(2) 71558 AN FHLE B

s EBE ANR AR ) A0 (3 Al F14
AEIAE S Holx JFi B2} ¥ o)
© 2 ghislolol @tk o] uf FAaSe] AN R B W &
=2 F5el H}E} ohe ),

A, dukHow AEE AN (GAAP)O) me} Aldshe

(AR, ATh, el F, A B FHTAAROZRE WA
E0) 5)9) A% /1B AN Sl WA gl wel S15E

52) FA93/S92B




M, F8=2°] IFRS =Yl & AIH th-$Hkel 83

32 AAFelE 2L A (capital allowance) 542 FA|5t 23 A
FZ4 (adjustments) = 3+ & -2 3Rl of o),
=4, ARLol5, e FAS T AF AR ALt o s,
NSEIE A T g2 e g2 A53 kol it
7155 St= A FAElS T EE SHHA] SHEEE AS 21
3 FRS 230)] whe} sl A 717 F1ke] Htehs e
Al A gheS AEsith 7P JEe e Al EE A
Y A L] AdsheS Agate] Shitels Ao dWF o R o]9f
et AR E Al Fols BadeS T2 oStk o, At AE
2%l o8l JF= e 7
LAY A4 715738 (weighted average basis) S ©]-8-3]oF
ol 28] g ¥ A E S S vy 7]elE Al A&-Fojof gtk
71583t A8A FAEE At thgk A F 1 Alell= vt 2tk

T

rol o2

NeEsh A8 FALS A

o U Hole] HYURH AE 2008 129 3192 ZEFah= AMFAEY tha)
o] ATME AEsIA L

225 (Income) $200,000
P16 (Expenses) (-) $125000 (el $10000& =
AH2-FA) (Capital allowances) (=) $15,000
] 9] (Profits) $60,000
o] 943 (Losses brought forward) £8,750

rir

OABA FAlo]e)e dutdor QAEE IJALHL VxR O
=3
- A0S 5EsE A4k $60,000(012)) + $10,000(H ) = $70,000
g 3k $70 000 x 1/$16 = £43.750
AAEF ZA F FAALS: £43750 - £8,750 = £35,000




9, 1G9SAY 15 ESHE ShHeselt, EAESE et of
d A ANFES AR R 4 HEsel BAEYL o

O & Aok rod), EEE VFoE HAEYS Al
ekl lojMe dtd o g HE AL wet ofx AFE
gk A0 7 7Pgste] Eog AR, FdE AE B

Tychin Ltd. & 22 FFE A/dshks Z3jAtet A2 7% 2
eF7E o] REE AFE s vk I3y Tychin Ltd
H AAELE FFOE BT 1 75 E sl sidet, AFA
g #Hgrrt 715EFS #HAE Y Utk Tychin Ltd.ol=
FA93/S92A7F A-&=o] WA 524 FAES g 7FS
2 AAkstedol gt

Tychin Ltd.¢] FAlololS 7553l s SAe}
£1,500,000212 7Hg3] Bk F ol FEE FAIE AR, Fx
Aol A st e3kE=olo] xE o] Qlth A A AFAEE
2%k 9leiA Tychin Ltd.+= £1,500,0008 FZ= 3Hike Aojth,
ol W 2-&hE2 = N8 A T Al el AP (spot rate) Ee
s ZA 717k A-g-3hgel] tigk FEAR FHAE AFshs it
$H&-(average rate) o] AH&-E Zlolth, Z1evh WAl F2%3 Al o] A
AHE £1,500,0009] FHEER A o]o]F} HH A A Eus| ok
s, AEIA G F2Z Algks] ook i)

—1N

-

e
o,
¥ o

6) RHDApLE

7hH 3AI715: IFRS9F UK GAAPS] H]x
S2HTa Y #H [FRSQ 71541+ IAS 2 ‘Inventories |22 UK

53) FA93/S92A
54) FA98/542



M, F8=2] IFRS =Yl & A -&Hket 85

GAAP9 ## 7]15=A4E SSAP 9 “Stocks and long-term contracts’
ot}

IFRS IAS 2, Inventories
UK GAAP SSAP 9, Stocks and long-term contracts(part)

A LA A ske] TAS 29] 7192 SSAP 99 sdsith &
AN FANAE BT XA ASA7Heost) & AATFE7HA
(net realisable value) F W 71902 SA3=S st itk &4 A
V7 e A3 F9HZ e A} deirgel A el EE 7t
g A7l HufelE- iVuLf{ FAL ou|gitt o]+ 7HA| ke, X
3t FoWst SO nHd HSUAVE AT WwE SEI 7ol
A GEA B 73 AEgh

% A 71F9) 2Fo]HS B, [AS 201+ FARRE AAS 2k
T AZARbe] tiE] Fdg A7 AE 89Sk e W
SSAP 9ellA= olell thall MERE F4skA] 94 Utk

53], AApte] 7154 O E SSAP 9ollM = FPME )
-85 AU IAS 2004 = o & QI EHA 3L ATk SSAP 904
= AaArke] A7EA whHo g MYMEW (first in, first out:

FIFO), TA44ZE W (last in, first out: LIFO), 7FHad 2 o9} &
AFgE S o AR o|A] 71 €] Aol miFo] 7 A Ao
2 A9 S ARSSHE S SEaL JThS), WA, TAS 204 7S
A WPHOE SSAP 99 g Y& W (last-in, first-out, LIFO) =
583k 43 dom, HelY xFU7PH (standard cost method) =

583l ok &, EFU/MHo R ke Ay} AA Aol 180

of g2 o= Itk xFA7h= FUNH R RS Hag B¢

55) SSAP 9, paragraph 37



ARl el siA A E ofok Frt,
wh A
(1) AZAFY] Q7F=A v

HAMHA A A ] A7FEAS UK GAAP] 7|&23kal slth
o, UK GAAP®= 98] FYHZH(LIFO) o] 178=A 3 9o,
A =

°]= IFRS¢] ﬂﬂﬁ} AR wwb ALARE] T
< AT T Rl A 97 2% AJAER(FIFO) & H8otes
3k o, EFY } oluf FUMEM —8— A &L SiTk

(2) ALARRE] 7
He] a5 o o3, AR
ge JrplEs AT 5

Z1A 2l el SAS A

2 F71A <
B RE fFad 222 AA Fojof gt

EE@& B= FAIH(HMRC) ol A Dtz o2 QA ¥ = A A5
AP)ol| W} ATANE FrEle A9 g A 1K 2AL
%%—w g2 e Fojok gtk i7golth

37hgH o] A EAE T3] LHT BF
O H7p7IEe]l ol siXgh Al A9l suj=EA o= A5

3l HAAHo M= A A A F-E (work in progress) ol Ths|
7193 Al wal HEY7 B AR F e sto g i
sk

Fshe AL Qs Ak Ed FE1% L 4F 2 A

56) Ostime v Duple Motor Bodies Ltd[1961] 39TC537, Threlfall v Jones
[1993] 66T77
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2bl s ASYU7F e A7 B2 7 #at opy
2} Al7H (mark to market) ol W& H7F JA] QIS Atk W
HolM= AZPE el A9 Aokt 7hels J4ds £

al
E@HE ] Qo] ASA} EE #AAPIN F
& A

& 48390l 018 WA

e S LENE
7) RERA

71 A 71 IFRSSF UK GAAPS] H|
FE8A2 #A [FRSe] 7|5:41= IAS 16 ‘Property, plant and
equipment ©] 32 UK GAAP9] ## 71554+ FRS 15 ‘Tangible fixed

assets |t}

IFRS IAS 16, Property, plant and equipment
UK GAAP FRS 15, Tangible fixed assets

& A7 ENA 71EA 9] A&l o= L ZHol7t ATk FRS 15
5 Al-G LAAE AE el sl gl W, TAS 1601
ol2 Al IFRS 5 TR oA tHFaL ek
HATA At wgksto] F 53k Ake] - L FH597F 2AEA
IAS 169141 (@ kAol Fa= ddol Aoxe] A A (b

(*]



FRARAe] Hrtel A-Este] &F I|A|7|Fol = BT 97EEE
AH7TRY F S AY F8st= AS st ok o, At
23 AH8A] FRS 15904& 31712 (current value) 2 H718l=E 3}
3 A+ ¥HE| TAS 16914 = 387X (fair value) & AHE3HES S}

(op]

7Fs 7+ (recoverable amount) & 2 595 ¢Jv]sh= ¥HA, IAS 1
of w2 FH7HX= BE F7HAE7 X (open market value) & €] gt

27 VPd2HA 7HE 71 (residual values) &) 73 TAS 16914 v 3]
AZ1ZF 2 A 22 Y SR 7= H7FE AS 8-Skl e b,
FRS 15914 ARt A5l H7kst 598 I = 4A381, ol&
WA %2 As 878k QU 0|8 T2 Aol AkE VER
PO & Hrlele A5 s ARt 7Pl & Y= v 3

7] o)tk

al
lth FRS 159 w2 @871+ thAl 97 Hreplacement cost) 9+ 3]
S

F

>

) A

(1) 77
(b A7PEAA = Fh
HAMHA A7 A e AHEFAI W (Capital  Allowances Act
2001, CAA) ol whe} AlAkg AHL3A] (capital allowance) &< A
25 AR FAISHE A2 WA 0 R P ATk AR AY

(CAA)' & AFEgA ol e o= o] WAz 7|43 A At

rJ



7RG ARAAARE AR vEeR FAls) F= Aol okl
2 o] S Fol ARTAAE At olE RS AL
HlE O FAlE AL alok AREeA o2 ARSA G At THE
2 Az 3AIR B SAES HEste] At ALgAl 28
B 2AS 2k 2l AR EE AR B AR AR ol
Al 31857 et ARFAE A7) AT HAA ALA
ol WEE AlAstolor dt

ARl AR 2L A Sl met B2y BE gAUA ARt

N ER
o] FEAOZ A= It AS B, AR, AHEFA 1AL 5
T Akl WA 26-F(legal owner) oo gt} &, FEx7F WA A
2k sleete g A 2F(hire-purchase contract) ol wheh 4=
A A A2FAE AEe 7 Ae AE oSk o] 7ssith
4, FANA tdAE 4G5l ARgE o oF St

ALFA AEY A

~

(1) A1 2 71A17¢2] (plant and machinery)

(2) 244 A= (industrial building)

(3) xYL& AE(agricultural building)

() FEA# U (mineral extraction trade) =24+ whag sk
6) AFNEH(R&D)

(6) 42+d-& =3H-(know-how)

(7) 53] (patents)

(8) =449 (dredging) ¥ 54 A&
9) RS & 2&-H(assured tenancies)

A
e

g A

59 2718 Hu, Qe 3% ARTAE 13
g QS ATk © 714 Avhe) B

2006 #17H (Finance Act 2006) = %3l AHL3A] 213 @ dte] Y=ol



34

A
o

o #A A E(relevant interest)©] A= FAA A 2

ok o] w #AA

90
oA o] F=E ATk AFFE A= (industrial building) €] AHE-FA] 21
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Z WA (first-year allowance) 3 A2 2] Z0] AN Sl A Ao
= AAS FAE Fe= Y FAAEe RAEY
2008 49 1Y oA F47198] Al B 71A1dA] o ial 4853
2008 4€ 1¢Y o] % AZ7HFAaA (Annual Investment Allowance)
2 gAEAE I8 A 2dEgAlE 288 71EA MK water-efficient
technology assets), 1 o1’ AR&-8HA] Q4345 B8] A9 o= A)gd 3¢
of 2ANgE ARAAMEe] HpE Qe A&, dUAd ek A 2 71AIEA
of st 54 A&, 8718 2 AFY A (qualifying enterprise zones)
o] 2HgE = ALHI ATk

2008 A7 (Finance Act 2008)ellA= o]abslgba wjEaFo] v
2, 7FaF e Al B Z1AIR ) thE 2degAl o] A8 ks

AI71E 20083004 2013Q@7HA1 2 A4St v} T
A= 40%°] ZHEFAAEE =YstAHE o= 2009

2

o2

N

=
=

)-O

TEgk 2009 A7l

1270 wjoll AT A1 5L 7)Ao digt
AR AHgEH, 2 SEAE AE, A7
YN =2 ALl ALl e,
AFASAAEE 2008 AAHS B3l F27199) A 2 7
AZAE WEeZ =Yk ol Ta719ed e 2deTAE
Ashz Ao Fa7|H0l gk 2dEFAlE T dAE HAAEHIY
o F2 ds B AR AR 2 HA el aAIRle] A
7k £500008 == Al B ZIAPEA (RFE A 9ol thek AL A

=

¢

F94S Aol ARA FAHE Aol Thssith FA71e] 19 o
Wl A9 Ak BA TN 000 AT 71700 w2 2=, o
= AR B ek £ Jbssit. B ol 2308 2% A
G9SHe WAL A BE BEL T shie] AVFATANL
AT 5 Yk 8L 2% AN W] Sl e} BAF
ol Y Aol FRssht I A AN AR TFS F
Shbel AVEATANS AHF & Ak T A B4 3



25 8 YR olF YR Aol Jhsdieh $Ue Al o)
s AR

A (pool) BE o] AHEFA] %Qﬂ% @Xé }‘jr. /\V:ji g 7AGA]

9] AT o R2= E-HMEFH(special rate pool), TR

(single asset pool)57), FL A T (main pool)58), 2R3 TH(small

pools)®9) o] AEH] ©] T SHAE He] A5 F48 4 Adzte] o

- 5E= ek

EEAE Jo 2008 AHS AVE E9E 537
O]‘<

AVHBOE F Fuol tHE A8 R 1A

rr

57) @A Fk(single asset pool) oleh shite] Jeto 7 RFsie et i
H zpabe] g AHRFAAE 2 ALe|of sl AR TE ond
o oA 2= 20099 3€ 319 o)del FdS A= @] fjE&d
F AAHHEF71780] 5 muto g oatEls z2RARS onjd), AR BjAL
HLo 2 AMEEE A4to] Qdth

58) ;‘ﬂ e} zh:} = O]]}.A]_ zh:]—oi == _ﬁLZ s _?_% xﬂg]—g}_—;r_
"Vé g 7|AGA 9 HAste By sk 7\]%'0— g o7 FQ Ak ok
(main pool) &2 FERFEHTE FoAA o EHOHH AHEFAER Al
A 7IAZA dis] L dut 3AEd 20%E HEsith Ja
2, 2008 4¥ 1Y ojHAel= 25%°] F—xﬂgf—i Xd%obw FA 717ke]
2008 4° 1dell A3 e A5 2008 AR ojstd 77PEE U
o] ¥ ol FA&(hybrid rate) S &&3= o] 7Ms3ith

59) 2008 AAHANAE= WYAALE EFOo7 AR Zu‘?_‘r( small pools)ell o
3 SAGAAEE =Y FoARE Jo B SHAE T FE
7to] £1,0008 ZH3IA ROoW AFE HPOoZ BRI I FY F
A B 4FE SAEAE F Aok A7kl 1d HRkl A

538

£1.000¢] =+ 717kl wt w5l =AE T
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© AuF FAER] 20%7F obd 10%9] FAIEe] A&Hh 5EA
Aetoll s dehs Ao zs A7) WeAs AL CO, wiE ol

[e)

=

Fgo] B2

160g/kn), A% i THES G, AR B FEHF] 74
o)

A
2 2~ (integral features) 7} Itk o] T A& = +5E9 4L
A5 GollA LA Ato] F8EI Qe ARQIE 1 FAIA
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FEe e .
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o ZEd ¥&H JAF

o Z7, ¥ THE B skEE AlLE

o 3] YA zE]L W 2 2 Al
o A 2 B AR A"
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Qseo] glov] o)t wele] Wy L AAEE FH o} ol Welol

AT 018 ARG = 9 A7) gtk webd AQe A wet

Qo] @Al A Eakx gl A7 2 AZEe A4 tal ARE
=

S
4
313 012 W7 A Eah SP o]9 2 Algo] Weld FH2F

%?_‘1]@01]/‘11‘ 7 L7}”74 ARaroll Tk 3 7} (valuation) & <174 3FA
2 otk weEbd NQ3AA 7 e AE7EE S Al
o]F H-Qlate] WA FRAM el JTFS pAA] BEF AT

of st} vlAMzZER}AE GA] M FAY o]E H7)EER] &= Ao] Yotk
ol WA EHS FHLS AMA FAL 5 fivke Al A
7123k Zoluk

A9 H 0T A AL FANE B AER T Fojo] e

AN

-~

P
B NG AL IS F o S AP OR ARED
AOZ 15 & Ak o) W P HE ARELS ThE 2

A 2R Sl LR E Oﬂ/ﬂ AL 5 U,
8) A&7t
7h 3AI71F: TFRS9F UK GAAP9] v

247 FH IFRSe] 714 = [AS 23 ‘Borrowing costs @] 22 UK
GAAP®] #¥ 71&A1+= FRS 15 ‘Tangible fixed assets©|th.

IFRS IAS 23, Borrowing costs
UK GAAP FRS 15, Tangible fixed assets(part)

& BATIEANAM = BT 2 e ALk FS, Al 3 A
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2)
k2 : A& 7+E A qualifying asset) ©12F
2 o3t &7 ALESAY Ffjslr] flske] AAeE 7)7ke] Q%
2} 3

A olat AYL7E FE B F AANF Aol Fe e

ARSI} 21)Fe Wl s ok A 71Tl g As)
I Ytk IAS 239X = ARSI A) o) AFFA LS 2

F Bl 94 0
S olAp gl PIALE AT QAH AFAZ ST £
Aol ANSES FAHL Uk ol ARG AAFOE 5
A Fee okl QA F A APt ks 2L olvje

o} WbH FRS 1594 A A) o) xg9S dxAl7kx] A
Aol R E8E YFo A LA S oz H| Lo Z HAFT Q)

© ARSI AYFOE SRYFRS AL Yrks AL 9

A% AoINE Qe AR} Beslel UK GAAPE 1
) o)t} YUY V= TAAA EE A E} HHA
= PEE Ao RRE WS Q¢ @6 ALsjee Aol 7%
o} =793 el e AE3E 5183
+ IFRSS] =9 % [AS 239] 2&% o]0

N
X
g
9
>

l‘ rir

7h 31A171%: IFRS$ UK GAAP] v|u
A FE IFRSE] 7154+ [AS 38 ‘Intangible assets' @] 2 UK
GAAP9] #dH 7|24+= FRS 10 ‘Goodwill and intangible assets 2
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SSAP 13 “Accounting for research and development @]t}

IFRS IAS 38, Intangible assets
FRS 10, Goodwill and intangible assets
UK GAAP )
SSAP 13, Accounting for research and development

ok 3A| 7|2 A= FHAAES %a] ol A7} = <12 7l=3d
v G20 2 A osta gt o] uf Q1] 7IsAY 71Ed T sty

[AS 38ellM= Apate] 2] 7hssAY Al B 718t HEde] A
gloll A sk A9 sl ARk Q1A Thed AoR By gl
FRS 10914 A1 Belste] BEZ AR 5 de 4¢ g &
Aol 14 7hed Ao HA itk

AR A F A7) 8 Aol S vha el Al 7R 8.oF

.

0.

ra,
LN

o)

A, IFRSOIAE UK GAAPSK= 2] 99l 4212 Q431
oIt Wb B 81717152 UK GAAPS] A IFRSZ w733}
$ GYol A Az Qw87 A 7% A
A% fA o} Sk B, £4HE Fal RIS
o Jbsst

A, UK GAAPOIAE 7]¢o] 7] &2 X}ii}%}b AL A9
AL FAFIL A= L}L IFRS°1H g

costs) & WA ZA] W1 gL 7

e S5 73

m o &
o K

mi rlo

e
b ]

25 e el WA I Mlgol tal AEEAE A st
IFRS =)o) nje} o] 2 FalAbo 2 ERE Aot Arat 28
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A= wul
T =
& BgAel tsl £4UbE =g FRST e wE, UK
GAAPSIAE 204 olufe] &A% F4o] whatsls A% wid 7}
= =)
=

49l £4kE S

) A
(1) FPpte] £57
WA TRA ol G 71 QB SJnjs) o, 5]

oh 22 A& A AH(intellectual property) o] Z38 7Hd o] Th60),

(@) 53]d(patent), 4EA(trade mark), 55 YA (registered
design), A4 E= HalA F

(b (@] Az} FAREE =9 A

© @ = (bellA BoE WA Johe JE e 7|2 93
T BAA 77 e A

@ (@), (b T (©2] Azlet #AE goldx e 7|8 A

I (goodwill) o] 7% &7] F-GAte] ol THEA B2

60) Corporation Tax Act 2009(c.4), Part 8 sec. 712(3)
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b AREARE 4
ARZAYANANE TR F 55105 AUE =502 A

A ARTF ZHHT ik

E3)70)e} G ofw YIS AL EE B 4 9= Agho] Ro]
2 A2 onlain, vlgo] E51AS ASY 4 9k A2 oA 59
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& ASSHE AT ol ol ARTAE 3485
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>
>
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filo
1
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o
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[
e
i)
filo
R\
4
e}
filo
PRy

woh-Et 2 AR Z AR, o= AE T Ax A
Y- 4 o EFe] TS HIEde 98-S Stk gy o g A}
FIAGAA = A AHESt] 55 FH 538 A5 ol disl #h
H3AE 2H sk Aol 7hssitk

5354 2 a9l disie ARIAEY 5% FALES AE
st AEgHo s Aztbsitt

(W) HMHA; Az
2002 A7d*H (Finance Act 2002) ol A<= F3AH:H(intangible assets)

o thall A @ SA71Fe] BE B2k @ ARk Aele] mhe
A &%) AAE BF QAT Ak 5 2002 AHS B
AT FRAR] A2 W97 S o, 718 A v e

WEAFE 22 TYALOE BREC) ool B AT

oo i o



I, F8=2] IFRS ¢ 2 A &

05
52
N}
Nt

AT el 7hsstAl E 1.

© A7zl w7t
HAAMRNM = A7 T e olFE 7IA3AE AR
7helo] o= 7 ol 4T

AT

(writing down on accounting basis)

)= [e] 2= =
she Fog Ay EF0R A4ew

T AFZH amortization)

AFE 7Himpairment review)

@ AR Ade] mE 7AH]E AZH(writing down at fixed

rate)

B F AN Bl AT A A
A Q710 4% FAES A g3tel F2laok ik Lol AE
Fhoje] IHT A A% FRII AAE B

61) Corporation Tax Act 2009(c.4), Part 8 sec. 729
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(3) TPt o7 Hrevaluation)
7198 AN = vl sldsl= 28 g AZARS 27 7eked

RIS ZhsHe AS A e

O FguAgaprto] A g9l 71538k A|A71] (readily ascertainable
market value) S %+
on

@) /\/\P_xﬂ7]— 7:1_.,]- 7)o

R
.
[e] =
golel ke Folaks 2

219 4% 4o F A8 2 ATROZE A0S 94
|

% 5 Qo). 7 A

e}

AT ARSI = Min((D), @)
W A% AR ol < AT AL AT

ARt A A

@ ATF APAEA

At

1375 4A 81 F e FHALRE £1.0000] FU3kL A7 £100

43 F 3AI 712 AR e £1.000 - £100 x4 = £600
SAVE & FRARES £L100% A 7Hsted, £5009] o] 1Sl

-ir]ET Al TPz MY AR 7N A FAEA (reinvestment relief)
£800E A FAF A7F AEZA) N2 800t}

4d T MG 71 R IR £800 - £80x4 = £480

AT olE 4= e AF 7ol (Min((1), 2)& T = 2L Fdo|r)
(1) £500 x £480/£600 = £400
(2) 4 x £80 = £320

=, S|A A—ZHJV]-O]O‘ £500 & AFACZE £3209HS ¥ 4 o

H, YA €180 MF2AE B3l Felslof st

62) Corporation Tax Act 2009(c.4), Part 8 sec. 723
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10) Apotsdd

7hH 3 AI715: IFRS9F UK GAAPS] H|aL
A= 4 IFRSS] 7124+ [AS 36 Tmpairment of assets ©]al
UK GAAP®] #¥ 71¥41= FRS 11 Tmpairment of fixed assets and
goodwill ] T,

IFRS IAS 36, Impairment of assets
UK GAAP FRS 11, Impairment of fixed assets and goodwill

IAS 369] 718 H4S FRS 117 5dait) g So), & 57

PNl At ol 28 AR Je] 23R (347

oA o] §- A7 o) 9} AT F 2 S ARl
3

Hlastel 4 of Al»%7}xl~ AN BEE A0E 7|

IANFL é% el M= =kl 7h itk
M= %éﬂz}&% FAA vs=e AN B

HhAE, ] = FEAE IR T A e
w}aw %%%@91 w23} e ste] [FRSOIAE el
T G2 el wlE] vt el W,

A sk 5 ox}APoﬂ w2t & 7
akal 9l B A
b ERRES) #89S FX|EAL FP AR disiAs Ao 94

S

Pikso] 1 ol ZAISA e/ A2E R ARSI A7
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=
737l el E4E7ME 2L Utk

A, €] 7% UK GAAPAIX = o R 53 Yol &

AEQEA ofRE AHF 25 Astel FFPRAL] W
QAAE AASES 33 Qleh W, FRSIAE 2l #4e] gk
Wb A

[FRSel w2 &3k 3472 Frkshes At 44t
FAARE B A E AR olo] 71EF ARt A F o] )= wbA, Al
ERAES ol =, FHAA, YA F, FILAYAN Ao
AT

EARE A ARE 2 A AR e el FHA
A, YA k] - 13) FEEFE LA S A —‘jrséx}&sq
9 FFARFAA BRI

1) 27

7h A7 IFRS$F UK GAAPS] vl
ZFHA63) 5 I IFRS] 715541+ TAS 37 "Provisions, contingent

63) IFRSo] 93l™, et FAALA] osle] wlstgom A2 &
Zkz Aol 7Y EREH fEHCEA olgd ZoRE JgEH
o] YFE i, 1 FAAME AEY A7 e FY¢] EF
ANg TIEANe g

&9

o)

3
Sl

3t

i, FIF
dr mlo
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liabilities and contingent assets'©122 UK GAAPS] ##HHA 7|EA=

FRS 12 ‘Provisions, contingent liabilities and contingent assets @]t}

IFRS IAS 37, Provisions, contingent liabilities and contingent assets

UK GAAP | FRS 12, Provisions, contingent liabilities and contingent assets

IAS 373} FRS 12+ 543 A7 AZ =A™ ¢ 3)A 71E Atol
of Fhgh xfol= gl FRS 12+ % -riﬁi 1A% o - et
of AL QAFIES S Q= W, 1AS 3714 ojol el Th:
T YA & FRS 12 A 342 5‘13]9} T3 AyAtElE E3eta
Tk E3 FRS 120014& [AS 373} Blawste] 2@5a)e] dx)74x] &
A ARE-E= ElEol tisl o B2 XS 7L ATk

[AS 372 FRS/US §3=aAEe] dsto 7 AAEY T ot %
A 3] A 7159 (IASB) 2“7 2] 5-(constructive obligation)’®] <] &
<= 7Ngske dl IAH R ot Adejolth

) Al
HAMHAAME A o] AL vl g2 FAE FTFHA
(provisions) ol thall AlFAF B5F v]&0 2 A F31 A= Ltk
A T3] BlEFAlE T2 rleol vlgo] AEE AIVIE &
gHor HealA FA4T T USA A, Y] Ax 2 WA =
Azgo] YAl A Soll wpeh A HEh AT BlEoR FAT



104

O 77k mlefe] At dd A
O 2o AuiA 2 d EAFIHO)

12) 28dE: A

7hH 31A171%: IFRS$ UK GAAPY] v
T84FY FA I [FRSE] 71541+ [AS 32 ‘Financial instruments:
Disclosure and presentation’®]3. UK GAAP9] & 7]A1= FRS 4
‘Capital instruments, FRS 13, ‘Derivatives and other financial
instruments: Disclosuress % FRS 25 ‘Financial instruments:

Disclosure and presentation’ @]t}

IFRS IAS 32, Financial instruments: Disclosure and presentation

FRS 4, Capital instruments
UK GAAP | FRS 13, Derivatives and other financial instruments: Disclosures
FRS 25, Financial instruments: Disclosure and presentation

[FRS®9} UK GAAP9] ztold-& tha3} 2ot
AR, FA - A2 BFA FRS 49 4% 71¥ 3AH 1985
(Companies Act 1985)% 8718 w231 Q)= RHA, [AS 320014 = 4
234 (substance approach)& Bl3FaL Itk TAS 32041 F4) - 2}
2 ERA T8 AT e WA A o] 59 A (A=
Bl §8ARI0 R B2 o F) #A Aol UeA o Foltt 1w
A7 A A Ao gle 7Ae T g8 FAE Rk
X o}

A, A5 Bdste [FRSOIA & AF24

il )

64) Johnson v. Britannia Airways, 1994 STC 763
65) Jenners Princes Street Edinburgh Ltd v. Inland Revenue, 1998 STI 1119
66) Herbert Smith v. Honour(Inspector of Taxes), 1999 STC 173)
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51 o] walxe] Aol weh AEE RS Ao R FRAT
T B DR EE S PsEoR Y EE §
°]

7Psel AR AL LAY EE AR s
s 70l AR AL ERDC, W RS 4o i34 1 3
FAE oloh e FEANS AROT BRI

AR, 1AS o0 SIHEL, 00k 28 5] Ao LA
BAA) EAE ot} RIS g Alael we} AREE A9 0
YA S| FEAES FAR BReloF B ol UK GAAPYIE
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AAE A4 o)Al AYHE AL Aol S, WY FOE 1
& A2 PAR] fsked 2005 ARG ME RAFAFA (shares as
debt)’ o] EYHATS) F FA) sk, ABSATo 2 %
AGAFH O R £ WG] A ol ash FAT 5o o

£ Hol shl2Fel EFH
13) SBAE: M 53

7h 31A171%: IFRS$ UK GAAPY] vl
TE4EY A4 54 B [FRSY 715241+ [AS 39 ‘Financial
instruments: Recognition and measurement ©]2. UK GAAPS] &+#
71X+ FRS 4 ‘Capital instruments, FRS 5 ‘Reporting the
substance of transactions(derecognition)” %2 FRS 26 ‘Financial

instruments: Measurement’ @]t}

IFRS IAS 39, Financial instruments: Recognition and measurement

FRS 4, Capital instruments
UK GAAP| FRS 5, Reporting the substance of transactions(derecognition)

FRS 26, Financial instruments: Measurement

LAS AN FHAFE A4, 3 AABL ohdek AN
Al gk EBH 7122 AASIL ek v, UK GAAPS] 7
00 187 F4450] e TR AR AN )
F2 90w Thk FRS 4914 F23 QR sgshs 54 2
A e A4, 3 @ FA 1FS BRI Aeh 183 FRS

67) ICTA88/5208
68) http://www.hmrc.gov.uk/manuals/cfmmanual/CFM6320.htm
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(1) 3497197
(7 AN

2005 ©o1A g= AlHolAE IWHH o2 FHF (549 739 Al
ool W3t IAXYE AFACEE aAAsIHoH, o= thoF &
TAA F G0l AAE ] Uk F RN = WAF] FAlo s
Ae 8akal Qlov APk B ] 7 AE S S5k ol Al
oM dF AolE Hola Uth olEup FlE  IAUH
(authorized accounting method) AH4F - F-21 2] ®-goll thal LRE%
© 2 AAF9(realisation basis) o Wl A g]st= Aotk &5l 24t

o] tha 4= th<=7+4 (bad and doubtful debts rules) S E8f A=
o] 14& AAEALE TS At w AV T FX
value)oll 71Z3te] &os AAskHE FAMTHS
(authorized mark to market) S AFE-3F 79 Aol A
WAool me} Q18] ATk

200511 TAS 39 % FRS 269] =9 mh& F8 W= 7|1 9=9
A & FRIE ATPH S Hgste] Sl of sk ALt 9 A
aHEo] ST7HIthe AR, Al7bi el A& Eojof sl Al o

23} 2t
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71 B{7F] (carrying value) ol €221 (impairment loss) 2 X &3}
33T,

(W) diods 2 FHAME: dEFds
HolM ol A= thodF(loan relationship) 2 473 218 (non-money
debts) & st Y FEAFFE] AF7IE Qlal] EAY gk Sk
(impairment loss) < AlFAF B]-&02 IAs| F37 Aok TI8]3 de
3] SPANA e FEAL] dHYREE AN NETTEFS

=
g AFAE] AFeol A EA 2 e AR v o R I

2 3L Qi) o] W TS AT HECE FAT F e
Fake] gt et i AFAke] ZAANFE tEe 3
Eoa o gHrii0),

ol F B SR 7L 2005 APHS S PR AolthD),
F2 N W8S F8AE] FA 1996 Sec. 1002 dFA 214 3l
Fet= A% thodF(loan relationship) FH  EAIE AR
(impairment) 2 71 89 (reversal) = AT o1 stth= Aolc} #&A
TS B, thodF(loan relationship) #+ F&#3lo] HAM Y| HE= o

o1

S0 A% AWAE AT ARl FelS Qg k),

2 2u o

O €= 2 (impairment loss) T
O ZYP3JALe] AFEHAZHE QA3 &2

FHARMEZFARAND) Q) A #A 35252 (bad debts)
2 E-283) A (doubtful debts)oll that A& HlEFA = s A@o]

69) CTA 2009 Sec. 702

70) BIMA42701

71) FA 2005, Schedule 4, Part 1
72) CTA 2009 Sec. 324(1)
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84 Bobssl WAL 1 B57ks el SlalRs w71zl Ths
shth 223 e 2ol sl A HEe) Bt ol Folxl

AF A Y AR BAS AT FABAE 8T 5
T S B WAl Tl SFshs A% nAFAd

o el AT B ETAS BT AT,

AH=2] (impairment loss) TEv

o
O #H AN F7} H& Ak 2K (statutory 1nsolvency arrangement) 2J
dsglo 7 Ao 7 AFEZA HAE A

14) H&Aef
71 7193841 IFRS¢F UK GAAP2] ®]i

BEAF #H [FRS2] 71524+ IFRS 4 ‘Insurance contracts ©] .
UK GAAP9 #&#H 714+ FRS 27 ‘Life assurance @]t}

IFRS IFRS 4, Insurance contracts

UK GAAP FRS 27, Life assurance

3 =+1 3 3|24 3] (Association of British Insurers, ABI) ol A+= H.§
3)xke] UK GAAP Z-&3 #dste] 1 7R A Moz
‘HEsAtel Al e ATAFRIA(ABI  Statement  of
Recommended Practice on Accounting For Insurance Business, ABI
SORP)'& #a3lal Qlth o] UK GAAPS] A8-S W HE3|Al
el Ag&H Jomi), ATARR oAzt w3 3A Y (deferral

73) CTA 2009, Sec. 55(2)
74) Companies Act 1985, Schedule 9A
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and matching accounting methodology) & 3JAFH 1985 Schedule 9A
o] Aefrters 71EAHo R skl QTh

(1) Ad=rl=
HE3|ALe] 3)Ao tig A AFH I (ABI SORP) A HAFH =

(technical reserves)< 7173 3H.8 84 Y+ (unearned premium provision,
UPP), w]4Ad9g]A~AH]F (unexpired risks provision, URP), A&
H| 5 (unpaid claims) % %345 (equalisation reserves) &= 4
Hol Utk o] F WAARARAHF(UPP), viagedsrs
(URP), AlwHlFo] $evtete] AdEnlgol afgsieh

HIAFHIA(SORP) oAM= AAFH T2 1243 Addste] o]
2} vj A 3] A (deferral and matching accounting methodology) ©ll
53}1 AT e HoleErFe] Hrhel d-ste] AdErE e

2191 gl (implicit discounting)75) & A8}l A2 L}76), EA 7
O

AAETRES HAHCE ERlsk= A(explicit discounting)
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76) Accounting Regulations(SI 2008/410) Schedule 3, paragraph 53(7)
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s 214 37}
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7k e NMEEHA 2 ASE

P P AR5 A HF(UPP) &2
nelz st o A 71zke® 1 Q)
= A% olAI Ak &

Y= 2 5
- HYR9] wjiEe Bgr|7k St
UPP) | qmygoel @aqs wadw
ASE AQsta dukyo= 7]
Zkel A wEk o] FAA=
Aol AAsiH, I EC] &
T Ag Agess v
71%2S AREEloF &
O A Z R a3 BgAI O SARH <JsHd, HATH]
I FAst ol e BHFAY FH HIAGoRHE b
717y F9F dAEE RE I AT RoZ gE|FoR 4
H o] G By P o]d| AHe FAFYS FIF
AAHIE FA F uARRY| F IS ALR ) O F
EHYHF(UPP)E ZHsle 45| o] FEajof &
LB e Eate | =i e - e BEAAY HHs)
- nAEIAIFNF(URP)S K| o Agst E3ae] &
e d85 5 1 fd/ﬁ.% s A7 A= Agm ﬁ:"é"f/]ii
2 7+o 2 o]ty ﬂ%ﬂﬂ ‘%‘% THIF¢] j—‘i%}/\] HERA)
=)z 5 (uneared mrten)ﬂ #HEs 7t %ﬁ‘:ﬁéﬂﬂf} ?—‘E%
(URP) ‘11 a el 04]%5]; S o A Fert -’é&%‘_ )
sk =g 9nd O WA aTEvES g9l
- e agFege] Hyo] d| 7)E] wet Akl £ S
83%kA] e digk Hrts AH - MAEIEIFHFEY A
A9 /|8 15 (each grouping AN P ARRIASHYF
of business) & ©]Fo|xjof 3}, I mAEYAIFHES
A Iw WellA mladgaa 8 FApol A #AYSH T
THF Z2HA 3 FEoo] Al G EAF) S yEsh=
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CE m-11)2] A%

s Q12 7}
HYSHEA] o5t BAgle]| - ol WATHIFEe] @A
oln] XFd HIFEL zpztaly| OEHE WY Ro=R
#HE Al AuES TRleked| gFo Id=ls e
THFE Agsiaor & < F9E U AR

- AFTHEE dld REARE| ) I Fdo] FEs|ok
HUEAEA R w 78| dohs A enVsh
I A F5H])F (outstanding|  LXE
claims) 3} PI|EYIAA]FEHF| O vlEle] EAAS} HAS
(claims incurred but not reported At B8 do]l EA)
(IBNR)) .2 T8 F & 3= Afoles EIFEANT

O AFTHIES FA FHeto| FH4aGrHEHA GEF AT
o g ZHIIAXFEY]| g ForF s

Fo| A% 7}7te) Al E (case-| O 3|APH(CASS) M= AF
by-case basis) E= FdEAF| THTY dFZHY IS

W4 (average claims settled| X372 om” A7t

method)oll 7|33t Alkst AE st HAHA &

- O3 wRIEARFEEFe] | e SIAPHA o)

AgThla A5 AFs FAE 2 B 54 2748 5 A9

A4 AL 718 Jie o) W bew
&kl Fgol 71xste] Adbe | - A, Dd BT A
O BZAITe] oz HYPF
woFrE Qe T gl B 717ko] Hojk 4d oo
Al71el 9l AgEt 2 d3sHes Ay
Aol EAlstel Rygdol & - A, HiF AFE ¥
AEA B el < AT W 2de 4
g stolof o sh= ©l olg 7hHsd TR
g AR A= ¢
- AR, 137 g 54l
QoM ddE HAw
A 3
o] ol k5%

O WAAR BRI Eo AF
FHF Foo] DAL A

F=: 1) Companies Act 1985 Schedule 9A, paragraph 43
2) GIMBOB0 - Technical provisions : background :unexpired Risks Provision : discounting
3) FAololg} 2 miF HIFo] SE w7k B T FAAeR
HE Y5 AL ditEHE YIS onsit
4) Companies Act 1985 Schedule 9A, paragraph 43
5) CA 85 Schedule 9A Part I, paragraph 47(7)
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(2) IEEE

FHF7IIA v dEE(HEs )= FAE Agee
AL o S|A FAdPol wE Ao = 1990\ EC Directive 87/343EEC
MME 5 R olF] AEEASAL el A FHIA] HEsE
HF9 AHE FAe R 7‘43}“‘:} Sl HBESkEHE
(equalisation reserves)& 574 AFGF-9] WS Wgstr] f1s) &
T2 AYdte THIFOE ofF A 3}11 o Ao A o] 9l
IFRS 49X & BEskerl=e] 44s EIS
=37 Xgthes olffZ ol FAE I4shs s AL Ut
Ty B@S|ALe] S Aol et AR E A (ABI SORP)elA =

—_L
=

O

¥ F3kEH] = (equalisation reserves) 2 W74 1] = (technical reserves)
o] FAZE = PR HAYSEE FL 2

ABI SORPol| ¢]&}H, HE3tEn32 5%
Hog 52 £48S A EFoE HYJt) PEsEn|F
AYAREE AT ANIYE 2 A V9% Bt SIS E Faso]
AR, s AFd e B BT 2 AARISTE Fyste] F

HlES St

< AR HE A5 (unearned premiums
provisions, UPP), ©]4&H
A g8 (claims outstanding), ¥3}<=H]= (equalisation)

2% 2P NGO ol FAANS AL AAIHEE 2

H2] A~ 58] (unexpired risks provision,

Acts)Sl e BB B 0 L Aol F Be PR 384
77) A ARl fJste] s o FAH Aol zte Aol YLe®
TH 2224 ojgd AR 7|thEe dAoFo|tHIAS 3700).
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=4 B A MEY WEs IdE ARgst
HlE & Felvete] AEHlgel s gele &
= (unearned premiums provisions), V|48 2] FH] = (unexpired
risks provisions), Al w31 (claims outstanding) Z}ztell o gk Al F-A¢
Al o 2T,

A REASAYF(UPP)9) 2 v o] T4 & eJn]sh= A2 ofy
W HIFFS ¢ AN v JAZIZIO R o]dd £H 0
2 AAHETE HeMHA nARRIAFHAYFTS HE IAA X9
et g 2A7F EXskE 717kl AX deste] 4stEE 3A
of et 2143 nAAEIZTHH T tellM= AlFEY FAZE S
AsHA] =

“B\_‘t‘ﬂ:’:ﬂ—r 15 (URP)80) & Tha 3]A| 7172 oA=& v
HEAS AA A= E S gk FHlFo ok A

F

2]23FH = (URP) 2= A 43 = SIS
g nAARIRHES(UPP) & B8 S22 AYd vade]X
FHH(URP) &) 735 olek 22 F7F Adao] A4 A4l

utet Askd ¢ s Aol HAMMAE slEstL Ak
AFEHlE S HANZEL7HA] A B e ddste] HF
Ho g o= vl thell Awd REaS xpstal dd AL
2H&-E 7Htete] AEg FHlaolth ZIAA AusrlES 715
WA FEHFT] A A7) AREE B HaEds Bl
71z8ke] Ak, mlEPA FEHE o] A A8 A7 3
S A 718 7S olgste] FAol 7xste ALt
HeAR A= o]ef 7o) 7143 Al whet Ak A<l =ol o

A= A HEe® FAlE F itk

78) GIM6000 - Technical provisions
79) GIM6020 - Technical provisions:background: Unearned Premium Provision
80) GIM6030 - Technical provisions:background:Unexpired Risks Provision
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k)

$HA, 20099%-El= A 2007(Finance Act 2007, FA07)
Schedule 1191 W&} AN A4S Tl AT &= FHES
A gz o] 7Fssl Atk A5 A8l nAARIATAHEF &
9/] u—lx%z%%%oﬂ_q] ;Hzg)\ég: Q’HB} ] _or] xqgi 1 ?—iﬂ?ﬁ]?_] LH

8o ohe 9} 2T

AAFN 4 (appropriate amount Regulations) : SI2009/1926

1) ALt
S EFEELEERUES-HES
(2) 8 3
Ay B@AEel Ee

A 71 Foe] HeshA] ks AE 9

H
AN
)
i

N
zl
HN
)
ak

AL Fojof sttt
QAN AR 19419 AMA 9ol 7128l MAFEIFS BEASHE #
A7t A=A gthe AW ERIME FAY Ee tE FXE A
Alsteof sto
¥ FG27F 91 B B gk FEH wkl §A Faje] #ale]
FAHANE 2= AE FHAE AL AR 7F3 o] v &HE
AL v FTasH HEA ] oo dig AHE AFT F Y
o, A5 2EAEele A FGR e 99 wixlol tisk Feort A=
75 ool tist AL A Al oF gt
(3) thAl 7+ (alternative rule)
- 38 AR 88 S5 Bike A Aol HeHh
- gAY AFErlad HEste nAFERAES vellle FA71 vl
AE5Eol LA ¥ HAHY FHAR ALE7] W Fdizes
Zrst,

o =AA FFHo] AFZAAE S S5
2 A FM (appropriate amount) & ZF 3ty 7HE351HR]
7

2]
G717 S A AR EviES AL RRE AR EH
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2
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a5 WS ¢ vk AR fF A 712 Aolglor, B3
Tokerlee] Y 2 Sl ddst
A E ofito] AT

v F=roll A= o EC ZBAAkeke] ZAolA EelsiAIA] %71
flal 1996 129 23LFE A=Al 7|28k sl whet
ALt S-S NFF AEser g o2 FAI5H] ARt 19969
EdE A ICTA88/S444BAF-E] ICTAS8/S444BD % B3 3|AL
o thet MWH+7d (Insurance Companies Reserves Tax Regulations
1996(SI1996/2991) ) ol M= A7 54 24l 2 Aol sl et
3 em, o= 1996 12¢ 234 o] F FEah= IAAETH A&

wo} ghtk

o
r_{

Aol st ek F8AEH(FSA) o] A5she A= ¥
LFHE FAS <
FAE 233+ F8])F(excess reserve) 2| 7

S7) 9pom, 1 99) oA AR FAEA et

AEATATE GAY ARA MR A 27ss 5EE Ay
of A3 FEAIA] \Zse] ABARS T & fE AT AL
R0l 7)Zske] ANETE DA BAYY 2 B AHolA

A I B YA B FRAANN SR $AE
AT RS 8F EE AT Yok
2, @4 GFe) FEIANAE Serkete] vgeGEvI e

e HeEal 2 3 53150]F (equalisation provisions) < “H. ¢ 3]
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AFE 918 ARER(INSPRU)' 14914 vt 2Fo] 48kl Atk

2005 3FE HE HABALS] A FAF A =A A 7=
ojshd HEskevlae BASAM FA] ARl B2 Aelst=
AL o)FAkee] opdtt e 2HE 2718 o] o -5 el 9l
ojA ol FAE 7154E otk

& gl esk 20051 A B A 70l =Y o] 5ol
FARS SAIA7 IS A&t s He
L

w9 FAL Bl BESFHFo| ATHT BAA AROT ¥
=%
o

ojatoll A Al 7z} k= IFRS, UK GAAP 183 AlHe] &
& ggst 2.

=]

o

b

of

o

(E-12) =L SAZIE MY HlwE: =

o =
A= IFRS UK GAAP A
« 7 AR - 3 A F R
o 71ZF 2EEY| - YA ER (account) & ¥
AN B |« A | 2o 77
‘jx —:_:._ . . L. R R | . “—‘ -
) A F-A & jTjE A AkA FEAMA | - AR, &
FA e N ARWER |« 2 AEEg| A 2 o]
o} %% R g
« T BRFEEE| - 74 o) gk F490
- TR - BREER = AZEE F
AR 2 7F 748, oA}

81) INSPRU 1.4.10
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CE N-12>2] A%

e IFRS UK GAAP A
SEEET EEERES
AHOE 74) HyM 55 &
- IARALT & @’

Fatol H83

AFAZ| Avk AFAE
o FH| o I}HE AT
@ A2 w2 B3 shod A=A B
A = AEF3II=
A 7HE ol&
Hlw7]7ke] 7]
= AFdEE

FA L E UK GAAP ¥

= A na. na. IFRSq| & )5

FA R AZ BT 9F
o JYP7Es e - JANES AL | 7193 Ale wet
- FYPEL| - © Fo R Eer <l

() AEAE |2 AVt 2| JAYERE(ND £ AR
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- AR HAF
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CE m-129] A%

= IFRS UK GAAP Al

):31—

H

f
N

A A=A A

(4) BPAF o Bz ol

Aroz A4 | AR 914

1=
a

N

o
/_\_}
F: 1) UK GAAP % [FRSe] mh& AIFAE B3 014, F3L2, AFAES] TF7
o= $elterel K-GAAP % WRIAolAsl ko] o]o]elolahal2alih
M7h 2] 9A) 98 Ed WA AT BEANe] WAAEA HE

2 AW BEATAL FHL TR YA 2.
2) I AREE AR REE AR, A7), B k2 R SRR A2, @
7B A2, B R 25 A, B R EY A8 A2, 57
7] % oz ole Sl
3) WA Mz Wl 8 7] ANEREE WS 2ol

Qlo] AR ol AU A7} gl

0-

D AR B F e FAL e

5) WALAL BE FHa1 PelHoR Y YT 5 or, oF
Agshe Aol Adolelsl A4HT 2T HHL AT A

6) WA LT 99 #9715

FeE A .
ANz Z7e v, FAFEA F7ksstA] il T owjge] Eegate] A

7) AR <l
Folo) QYuEE

2. 3F

7} IFRS =9 €18+

1) ZFHE=ZHEAZ|E(A-IFRS) 2 =it

20029 7¥9 F4H7 Y3 (Financial Reporting Council; FRC) &=
357193 A1 715 (Australian General Accepted Accounting Principle:

A-GAAP)S 20059 1948 358 <A 3] A 715 (Australian
equivalent to IFRS: A-IFRS) .2 A 35172 TR ST o33k ¥
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sk= AP AANE 2= T3 (Corporate Law  Economic  Reform
Program) ¢] €302 AFHI 73t 2t 719 FAIA E(Issue
Paper No. 9: Corporate Disclosure - Strengthening the Financial
Reporting Framework) ol o gt 52} FRCE] JAPEA 3 &7 o]F
iRk

FRCE] 755 0L = 3734171591 93] (Australian Accounting
Standards Board: AASB)+= 1996d%-E] A-IFRS 18]S 913k A%
HAE AAFste] 20021 37HA] IFRS€F A-GAAPS] 2.8 xfolof o gt
ATE SEsHTE 173 [FRSO g 48717k FHA], AASBE
2004 7E7HA] BHFA] A=t AAFE IFRSOl| 5HA] ¥73 s vhs2),

olgfgt FH|FHH S B3l AASB= 20041 7€) A-IFRSE A1 s}
UL 2005 19 1Y o]F Alztete SJAIA =B 3|APYE (Australian
Corporation Act 2001) 9l whe} A FA4 32 B F7F = BE Hole
A-TFRS®] whet AFAEE 2, B sHES shithss), 20051 =9
Al A-GAAP# A-TFRS®] gkl thgh v s Ao E o9 19}

2k

rr

CE I-13> A-IFRS(2005) 2t A-GAAP H|i

A-GAAP IFRS/1

A-TFRS & Hed
714 | AAS| AS

First-time Adoption of
AASB 1 Australian Equivalents to

International Financial 2005-1-1 B B IFRS 1
Reporting Standards
AASB 2 Share-based Payment |2005-1-1 - - IFRS 2
AASB
. . L 1013,
AASB 3 Business Combinations | 2005-1-1 AASB 18,21 | IFRS 3
1015

82) AASB, IFRS Adoption In Australia, September 2009.
83) AASB 1, First-time Adoption of Australian Equivalents to
International Financial Reporting Standards.
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CE I-13>2] A=

L

oj KeRz)

A-GAAP IFRS/I
_ Q. Qo)
ATIFRS 8 T | 2124 | AAS | AS
AASB
1023,
AASB 4 Insurance Contracts 2005-1-1 AASB 26 | IFRS 4
1038
Non - current Assets AASB
AASB 5 Held for Sale and 2005-1-1 - IFRS 5
. . ; 1042
Discontinued Operations
Exploration for and AASB
AASB 6 Evaluation of Mineral |2005-1-1 1022 7 IFRS 6
Resources
AASB 7 Financial Instruments: 2007-1-1 AASB - | 1FRS 7
Disclosures 1033
AASB
1001,
AASB L6
Presentation of Financial 1o 1018, e
AASB 101 Statements 2005-1-1 AASB 5:3367 1, 8
1034,
AASB
1040
AASB 102 Tventories 2005-1-1| A48 | 2 2
AASB 107 | Cash Flow Statements |2005-1-1| 4A°F | o8 | 7
Accounting Policies, AI&SIB
AASB 108 | Changes in Accounting |2005-1-1 N 6 1.8
; AASB
Estimates and Errors
1018
Events after the Balance AASB
AASB 110 Sheet Date 2005-1-1 1002 8 10
AASB 111 | Construction Contracts  |2005-1-1| AA5F | 11 | 11
AASB 114 Tncorne Taxes 2005-1-1| 05P |3 12
. 2005-1-1| AASB
AASB 116 Segment Reporting 2007-1-1 1005 16 14
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CE I-13>2] A=

A-GAAP IFRS/1
_ Q ZQ.0)
ATIERS He 2T | 1z | AAS| AS
AASB
Property, Plant and 1 1021,
AASB 117 B ot 200511 | yen | 410 |16
1041
2005-1-1| AASB
AASB 118 Leases 2007-1-1| 1008 17 17
AASB 119 Reverwe 2005-1-1| AASB |5 1 g
1004
AASB 120 |  Employee Benefits | 2005-1-1 A1/3238B 0 | 19
Accounting for
AASB 120 Govemment Grants and 2005-1-1 ~ ~ 20
Disclosure of Government
Assistance
The Effects of Changes 1
AASB 121 | in Foreign Exchange |20 1L AASB o0 | o
2006-1-1 | 1012
Rates
AASB 123 Borrowing Costs | 2005-1-1 AI‘S%B M| 23
AASB 124 | Related Party Disclosures | 2005-1-1 Alélsf 2 |
Consolidated and AASB
AASB 127 |  Separate Financial | 2005-1-1 20 | 27.3
1024
Statements
AASB 128 | Tnvestments in Associates | 2005-1-1 AI/QI%B 4 | 283
Financial Reporting in AASB
AASB 129 Hyperinflationary 2005-1-1 - 29
! 1012
Economies
Disclosures in the
Financial Statements of 11| AASB _
AASB 130 | " Tp ks and Similar |20 Tjozp | %2
Financial Institutions
Interests in Joint AASB
AASB 131 o 2005-1-1| “Jow | 19 31
Financial Instruments: |2005-1-1,| AASB 23,
AASB 132 Presentation 2006-1-1| 1033 | 33 | 2
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CE -2 Al
A-GAAP IFRS/I
_ a 9.0
A-TFRS -8 A8y TAAS | AS
AASB 133 |  Eamings per Share  |2007-7-1| A02F | - | 3
Interim Financial 14| AASB ~ .
AASB 134 Reporting 2005-1-1 1029 34
AASB 136 | Impaiment of Assets |2005-1-1| 4A°F | 10 | 36
Provisions, Contingent AASB
AASB 137 | Liabilities and Contingent | 2005-1-1 - 37
1044
Assets
AASB 138 |  Intangible Assets  |2005-1-1| AASB | 13 59
1011 18
Financial Instruments: | 2005-1-1, AASB
AASB 139 Recognition and 2006-1-1, 1014 23 39
Measurement 2007-1-1
AASB 140 Investment Property 2005-1-1 - - 40
AASB 141 Agriculture 2005-1-1) ASF | 3 | a1
AP Contributions 2005-1-1| A58 | - -
AASB General Insurance 1.4, AASB ~
1023 Contracts 2005-11 Typog” | 26
ASSE Materiality 2005-1-1| AA0F |5 -
Afg‘SSSB Life Insurance Contracts |2005-1-1 AféBSSB - -
p‘lé‘%B Concise Financial Reports 200;2112- Alé%B - -
AASB Land Under Roads 2005-1-1 AASB _ _
1045 (Withdrawn) 1045
Director and Executive
A1g456B Remuneration Disclosures | 2005-1-1 AfgiiB - -
(Withdrawn)
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CE I-13>2] A=

A-GAAP IFRS/1

A-TFRS W& &4
7174 | AAS|  AS

Disclosing the Impacts of

Adopting Australian

ALSB Equivalents to 2005-1-1| 055 | - -
International Financial
Reporting Standards

AASB Interpretation and 2005-1-1 AASB ~ ~

1048 Application of Standards 1030

AAS %5 Financial Reporting by 1998-6-30 _ _ 2%
Superannuation Plans

AAS 27 Financial Reporting by 1996-6-30 ~ B B

Local Governments

Financial reporting by e
AAS 29 Government Departments 1998-6-30

AAS 31 Financial Reporting by

Governments 1969-6-30 )

A& http://www.charteredaccountants.com.au/files/documents/Comparison__
Table AIFRS standards.pdf

%9 7] A-IFRS+= IFRSE] 972 AWz o g #gaty AFH
I AP, =F HaAAISke] dA T2 LEfste] 4R IFRS £7E
AR B AL ZAANERS Frbetg . a3E] AASBE 2007 5€9)
AASB 2007-4(Amendments to Australian Accounting Standards
arising from ED 151 and Other Amendments, & W& o}z 9] 3
£ FAX)E IHEste A-IFRSE IFRS fFd 7MESE W75k
TR, o]= IFRS$H] F543S AlaLste] 3])A17)5ol o)t gHo]g-}
o] oabAA ztolE AL, [FRSE AHE-ale = 71E3e] Hla7t
5732 ALet] 913 Zoltt o]F flal AASBE =% 2716l 25
7197+ AFAEL] W7 S %0171 TloH &-&akA sk IFRS

e

o Mej7bs ek sAA e AL

i:Ll

AE

3k, 25

84) F¢45Y, FAIAIE F A3%, 20079 52 28Y
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TARE AAS A% BLEALS Sk

CGE I-14) AASB 2007-42] =2 L2

o RS
o F=0] A=
g IFRS¢] T Hx P
Ae7bsiet A-IFRS
| asss= 9y e ERE
[FRS] Ay ik o ik
He7bs . :
e I T v e B D e M
R | ZyRzED %7} %%71—0—‘,‘ %7{3 SRR I B RS U§5,'—7]-°—‘,‘ %7{3
ZAENA | wAaEy ey | TR
Rl
A A " A
F7EA _
ST [ 5 See Ais) AR Rl e £ o
s —,X
IFRS 920 gl AT A
=T TR =AY F-A) F (seperate financial statement) ¢] ¢S IFRS9}F %
A3l W7

o2l

A8 FEAEY, FANA/IZAFRS) % 2007 5 A% F
2) A-IFRSe| &EHe

=52 AASBE A-IFRSO] 4§ W9E 54 g3 et = 3tst
A A BE QIR stfjsle Zlo] AFAES] vk =0l
3, vl Eere] A dede SAAE ¢ Tk Bokth T1E
A-TFRSE 3APEIA A8kl e Bt AL Bl 483t
= o733l

ofoll w} BHATHASAR] 7Y, R obd HIAdETIE R
A=AZIRe AR 23 WFHEA(EF AR 2R
A-TFRSOl| whE AFA R 2] BAelw7h vk vlgeHele] 74+

o= Al Z=HA (transaction neutrality) ] 232 4 A== A-IFRS
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of et AFAZE 2 HIstes g3t I, vdagEAt
2H(non-cash generating assets)oll thaF 2F2HEAM(impairment) 2+
non-exchange income recognition®] thalj 4+ A-IFRSQ] & o9&

Qg gk

AA
S+ A-TFRSO wel AFAZE 2 B ALsh= 719 s 2@7&
o] FH|717HS &-8-3ked 20061 0ol = A7 WA A F-A &
A - RevA = AR == 7Y 1%?_

6
= 3ok duketd sFe
AZE ] 69 30Ul FHEEE 69 2
20051 19 14HE 2gx]of gxlgh v
o] 919171 wFolt} TTeiA 20051 69 AFAEES 2
o= FEAES 230 e A-GAAPE A48 5 & AgaS
Hod g E} olol tigh U2 ol & EAIE o

(T2 m-2] =5 63 Zitgelel A-IFRS MSHY
| | | | | | [
[ [ [ [ [ [ e
1 July 31 December 30 June J1December 30 June
2004 2004 2005 2005 2006
T [ .
Date of Full year Figst full year
transition — compagatives A-IFRS
opening (option to complaiat
andited exclude annnal report
balance sheet financial required
under A-JFRS Half year instruments
comparatives and insurance) Furst half
(option to ' yeat
T exclude A-IFRS
financial compliant
Systems and instruments report
documentation 4,4 jnensance) required

requirements
implemented

A& Deloitte Australia, An overview of Australian equivalents to International

Financial Reporting Standards, p. 2.
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3) A-IFRS EQl1t £ oJAIAN

TFE 1996 HE A-IFRS =9< 93 &
B 283k gl o|27 174 A tha
APt A HS sigken FxAQd 4
A-IFRSo] ©]2 Ao & HQITs),

A WA AP [FRSS] AE) A sA A2l tst &3] A
olt}t 2005 =9 %710l A-GAAPdE= EA181A] ¢k IFRSS] A
g2 3)AA s 92A R mAstd oy 20079 F4S B3l [FRS

el A2 S BF A-IFRSOIAM 43tk IFRSS] e
A TS Fsta ST A et SAAE MAHAE 583}
Aol el Foleta Addt Flo|u)

T oA JAPEA AR ] 5W¥S Al (Australian-
=9] 27ele &5 59
& FATFALS FABIIAT 200790 = 2 Hx]8k3iTh IFRS
Aoz Qe TS Tl 3|Ake] FIHAR] FAIRHS HolF
2} &k Aol thgt dividend imputationdl] tHalA A2 FAITFAH S
FA&L ek
ppx| ek 2 [FRSO] 24 s BE Yoz jstex e 5
Helel] Fetsl=A] of Foll thek ejadg el o] AAFME B
Holo] thafj A IFRSE A& == 433U th

B4 7 A 2005133
re 3749 223 9
% B B W)

2
g
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fi oX

v IFRS %91 A% A =2
1) M2t 3|A|e 2H|: Quasi-dependent tax system

35 ARl o)stH Al A5 (taxable income) 2 A 7Hg©] 9

85) AASB(2009)
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(assessable income) oA =74FY 9 (allowable deductions) 2 343}
o] AZHET0), A0 R 3 AHE 7G| AUA R =
HA #AE A stk HNAES Eshe AT (tax
accounting) = 2 AHA BEZ AR o] 719 A 7=
= TEAQ Aol TN Q7] wiiEoltkD, 1y el S0
A A dA (consolidation), B84l (taxation of financial arrangement:
TOFA), #}2AEAA (thin capitalisation) 52 2% FAA5S Ak
A ol 35 Aol 7F3AVIES A - AR FE3ta e
Fro] A=A 7] Wil 7193 A7 Al - HH e AR
ol G WAL AT,

o] WA A5 okl [19 M-3]3 7ol SA =
Sojelel A Aol o3t o5t gAY S THtete] sk =
7 72] (reconciliation statement) & E3ll 2F& ==, -2lvete] M
W HEFS Hshs A Ak mheba S A4
= APl oA Z14EAIe] olols MRS ALk E3F

2 Z83t= =52 ZAAA (quasi-dependent tax system) S 2]

ol 3t F=7 ZAAANA A-IFRSS] Z=2 AlFE2AF 2ha] &
55 s 2Ws U B3 v 7Hsdol Aok A-IFRS
2 sk AHO Al - 7R o Reh Al ol
= 749 A-GAAP9} A-IFRS9] Ao 2 A3}
= MREe %1%—8— Al A e} A G RO A FR3 o] E A7)

86) ITAA97 s4-15(1)

87) CCH, Australian Master Tax Guide, 2009, p. 347.

88) ATO, Australian International Financial Reporting Standard Blueprint
for Tax implication, May 2005, p. 9.

89) PricewaterhouseCoopers, Tax implications of IFRS conversion on debt
arrangements, 2005. p. 5.
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=
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= —
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gg| [|ax T R~
IS ) - i}t nm.o W of
2ol | o > o
3 + |z U P o
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e P e B Z| Ao
4 g o T - %o B

— NO X
%0 2 49 = R 500
R T
I 9 %o O =) B
R = = N -
LS o) T
=y

b=
ZA<=0]9 (Adjusted net profit)

e,

L ,
i CZE
N ) At
Jhprn
‘AO ;.A LM ﬁa
i o M m P o
oo 2 8%
Nro zu © © . on_o
£ i
g EE £
ur oo &0 ol =
.i XY ~ Y O N
T = 22l
B T iy 1) S B/
- =5 ..
T T T
c3 T £3
W o~
o
1 ajo
o8 — T
e a
X ot o T 5
~
W < %o I =
Mo o = X pr
or o o~ T o
Z0 9 o ) )
S Wa o 2
% j
or %0 = o
- = K
3 o 1
7 T
- =

FA| A5 (Taxable income)

Z&: CCH, Australian master tax guide 2009, p. 59.
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2) IFRS Zglol| e MFE=2| tS

SF IAMA (Australian Tax Office: ATO) 2] A-IFRS2] =l tf
Sk A7+ FAA AT A-TFRSS] =YOo2 o skR] 82 AlAIA
o] Azt kA FEE ATO7 m¥st= A9 A4 S, JAl
A& ZAFEAE FAL AAH B A0l 713]9] A, thE
OECD=7tete] 9] A 9 o579 $84 A +5 53
E 45 AR Hlth olF 93] ATO= teHe2s 7i2AMd
9] (National Tax Liaison Group: NTLG) <} AH-=90) o] e
= 53 A-IFRS =10 A7 == AT 2AEs s 2sla, o
WHoZE A-IFRS =95 91k HAFI(A-IFRS blueprint for tax
implications) & 'ZEaFATE. H7FEA A LA 9} IFRS =95 918 3
ARe] A Q1 &2 obef o 2t

71 =7kEAE A (NTLG)
1984:de] AHE F7IRAYPANTLG) & ZAAE7FES] A
Al A 2 ATO AlFahes 7172 F71H 02 1d)] 43]9]
rHS JNFS . JED. A7EERAIFE A ZAAETE Y
ATO®] senior members, H3} - A - A7} @A o) T o} A F-5-
THHOR o]FofRITe) H7tRAIFA Y T TAe} AF

|

90) ARG 2= AFA, AASB, EF5AFAS 93] (Australian Securities
and Investment Commission), EF¥ At (Australian Prudential
Regulation Authority) ] $lth.

91) ATO,http://www.ato.gov.au/taxprofessionals/pathway.asp?pc =001/005
/036 &mfp =001/005&mnu=47607 #001__005__036

92) Q)F-AE7t SAC] W= ol oF 2t

» Association of Taxation and Management Accountants
* Corporate Tax Association

* CPA Australia

* Institute of Chartered Accountants in Australia

* Law Council of Australia
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(superannuation system)ol] that £ A7) 2 oA /A%, GAFgEn]
o A, 24 7H4st B 24 FAA 1 ZAE B AE 9 &
dro] A71d A5 A4 2 od VR R Eolxith o] g o
& 2 A7ERAPYA(NTLG) 9 54 Eopd= AE 9143
(sub-committee) ol 4] ©]FofZt},

2004 12¢, A-IFRS9F #HE =935 ddstd 3o =
NTLG Atstell IFRSHY3|(IFRS sub-committee) 7} A X = $1T}93)
[FRS913]¢ ATOE 2006 37HA] =4t 3]9)E AAIHA A-TFRS
Yo g A EE A wARs AESSTE IFRSHIE3] 9] o
2 ATO?9] BAHA(Tax office Second Commissioner)©] ™ 3shH,
ATOS} A 773> IFRS9I 3] 2] Zd9lde] Hm H77hadAl= IFRS
SO R I3k AT olspAkRtell thall = skith

20063 71E =70 7ML A & IFRSS] +4 2 23 1A
= [O¥ M-419F 2tk

200637k NTLG+= 13711€] $193] (sub-committee) 2 T4 = =
ol 2010 3¢ AA &5 <A AL3] ¢ = (Group) = EF 1071 E
ElL} Stk olef #Ested 20041d 1290 AHE IFRSHIY3]+= 2010
d Aol = &5 0}37— AA e ([29 MM-5] #=x), A-IFRSe}F #
He YPoHE WA=+ (Consolidation sub-group) oA &3k
Ae= AL J“/P

* National Institute of Accountants
 National Tax and Accountants’ Association
+ Taxation Institute of Australia
» Taxpayers Australia Incorporated
93) ATO, http://www.ato.gov.au/taxprofessionals/content.asp?doc =/content
/52984.htm
94) ATO, NTLG Consolidation Sub-group2] Z/l=t&ellA IFRSo th3l W
So] Ag=Hol Jth(http://www.ato.gov.au/taxprofessionals/content
.asp?doc=/content/34924 htm&pc=001/005/036/002/
002&mnu = &mfp=001/005&st = &cy =1 F=).
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[2E m-4] =2F 7I=MolA|et IFRSSI# (20069 71%)

NATIONAL TAX LIAISON GROUP
‘L ATO/TAX PRACTITIONER FORUM
Reglonal Tax
Practitioner
Forums
b
Consolidation Accounting Working
" Subcommittee — Group Adelalde
Finance & Investment Advica Waorking
"~ Subcommittee 7 Growp Brisbane
. Foralgn Sourca Incoma Allenation Working
* Subcommittes 7 Party Canberra
X Fringe Banefits Tax 5 Audit Compliance Hobart
Subcommittes Working Party
Goods & Services Tax ., Bookkeeper Advisory
" Subcommittes ’ Group Melboume
International Financlal Changs Program
> Reporting Standards > Advisory Group Parth
Subcommittes
Losses & Capltal Gains . Gontact Advisory
" Tax Subcommitee 7 Growp Sydney
. Promater Penalty Electronic Advisory
"~ Co-design Subcommittee | Group Toansvile
Buperannuation Technical Famillies Advisory
7 Subcommittee — Group
Techrical Issues Lodgment Working
— Managemant — Party
Subcommittes
Transfer Pricing Small Medium Enterprise
" Subcommittes "~ Subcommittes
Trust Gonsultation New Measures
— —
Group Working Party

A5 Michael D'Ascenzo, The ATO'’s approach to tax administration: working
with the tax profession, Taxpayers Australia and Superannuation
Australia Annual Conference, 10 November 2006.
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[32] m-5] SF I7I=MEA|(2010 3 S47H)
Mational Tax Liaisan
Group
ATO Tax Superannustion
P ractitioner Forum Temgr'ﬁlpSUb'
FBT Sub-commites GST Sub-group
Losses & CGT Sub- = onsolications Sub -
committes graup
F oreign Source Finance &
Sub-group In'-.-estrgnrenﬂtps Sub -
Transfer Pricing Trust Consultation
Sub-group Sub-group

Z&: Australinan Tax Office, NTLG Current consultative arrangements.
http://www.ato.gov.au/taxprofessionals/content.asp?doc = /content
/47965 htm&pc =001/005/037/001/008 &mnu =47608 &mfp =001
/0056&st =&cy =1

200493 20061 49744 IFRS 191s]e] Sle)r} 2 o]solx)
A oln} o)l g3 ATOS] SIAVAR ARE 2 ATOS 27
2 FHOE Yuuw osh Rk
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(1) 20041 12€ 2% IFRS91E3] 3]2]9%)
[FRS =902 FaFs W A7 e A] f1a3]elA =28
W& AA VAR AuE 5 Sl

O 9% F4°] IFRS 4 @AWY A9 o) g nrk
A1

O AYHQ AR AL FAG Aol th A9 Ffol
g %2

O A% IFRS e SANL JASA, [FRSE 24420
Qe v

o]e} 7ol 3 F4l 8] IFRS A Aol A]
of| 7F(rulings) 2+ A% (guidelines) & W3Esh= A o] FA=Fe] B84l
= FHastele 20 R At B 79 EE(HYE BE T4
7190) e AR 7199 IFRS #8]438-S WA gelsteiof hoh
= A= AAHAE

[FRS 91€93]+= [FRS =YAl 4402 IS Al 0= 771
A& AGstdnh AR AP R 77 3RS FAAHE A (thin
capitalisation), 37294 (consolidation), share capital tainting, disqualifying

account, =8§4HE (financial instrument standard), 3A|71F¢] g

kol
o
)
ro

ZAAAE A Ao
]

I

(influence of accounting principles), A€} A (taxation of managed
fund) o]tk SAEL 2 TFE MFEE] M Y82 T A A

HEY O WES (E M-23)A 7HefFetAl g8kt

95) ATO, http://www.ato.gov.au/taxprofessionals/content.asp?doc =
/content/55202.htm
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 1-15) IFRS Sub-committeee| SMZE CHAF MBRSH=E

W&
IFRS A&o2 Faje] Z7k zRte] AR Fajadnl g
FoAE A | (debt/equity ration) @] HELZ2 AALAEAA A& 7154

Mo

_'F

£
F&IAe] ARo AduAls ASd u, [FRS 4§
QAR | A PAZ ANsle] malae] FHAL 2R g

AW ARl 522 A

olele] AFRAY o) A(transfer) & WFASA that ol
A EA 2

. A A | o
share capital
tainting equity-based P&L Shareholders
remuneration Equity
WolA) HL Deferred tax Shar.eholders
asset Equity
disqualifying |IFRSS] F47Hx] H7I= mjddo]|ed tigk midrtsas
account o] &

=8FE IFRS®] 3471 7l gk Al 1 o

i

A% e ZLA ZAAAE B8 AAALAES s A B3
A =
R [FRSHIAE managed fund’} EAREAAEOZ 7557

WE S AN SAEA 2

(2) 200513 2¢¥ 15¥ IFRS$IH3] 3]2]96)

200539 5o = A FojoA] ATO= A-TIFRS A-&o] =M%
Ao mA= Fael B IS JERRY, 9= =A% (United
Kingdom Inland Revenue) 3 3]AIM Q1 Big 4, AZE o7 =1}
o] g & FYstAth 53] ATO= J= =A< IFRS tgh =9
A& WA e 8k, IFRS71E FollA AFdAHIFRS 3) 3 w874

96) ATO, http://www.ato.gov.au/taxprofessionals/content.asp?doc =/content
/64654 htm



7 SAH(IAS 39) o] Aol WA= Y3 FH ESFAR
A3} B9k IFRSS] 34 7% 7Hmarket valuation) ol thall A 41
= 2AAES wAIste e H84S FAEATh
[FRS =YL& Ao mA& JaFs AW o2 olastr] & 3
AL big 49} FFOE A AT 3 [FRSE Q19 gl =ke]
AR e FFA SAES A3 A EoNIdtet F
T ATE sem, sk 4% AR AREE AT

ATOE IFRS9I3]9l IFRS =¢¢] A+ (superannuation), AxH]A]
(Excise tax) 2F F7HI(GST) ol PIl= @&l thdk HES 233k
o}, Eg [FRS $3lel oist st :rL J¥92 F4719(small to
medium enterprises: SMEs) ] WA 237|8 A AF-E A 7|3}

At FA7I9(SMEs) ¢ 7% IFRS =Y
Ao AtfAo g vy wjie) HolA A7k

= RAAIRE 2143 AL 7] e o] e At
FEo 7 FRI AEE 15U T4 (SMEs) = 13 IFRS
ARG QRAIRA L7 e skt
20040l A 718 77EA o] A3 R thEk =05 AlEshHA XHJ?—
e AaAZAA ] thek o AXME RS AAAREAA S A
397H2005~2008d) & el 717 -85t EAI At A—IFRSQV]'
A-GAAP FollA Ad=iets] 2714 7)ol &3k AZNS fFAs=
= AT,

T3 ATO= AZ249A ol (Taxation Ruling TR 2004/14 -

‘Tncome tax: consolidation: recognising and measuring the liabilities

011

mlo
1o
(R
folt
X,
2
Hd
R
>
g

1o

of a joining entity under subsection 705-70(1) of the Income Tax
Assessment Act 1997°) el thet 8 2G 3 A AL F7bol] A& 4

97) The Treasury of Australian Government, Treasurer's 24 January 2005
press release No.002, http://www.treasurer.gov.au/DisplayDocs.aspx?
pagelD = &doc = pressreleases/2005/002.htm & min =phc
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TS el 2t 58] AA A S disiAe A9 4
145 (consolidation working group) = TAJsle] B 2] 3|o|RYS
Sl wAAS BA ST A e HAE IFRS Yl whe
PYAG installments(Pay-As-You-Go: PAYG)%) ol that AFAF o]
77F F7HE A7 = AL

(3) 20051 44¥ 209 IFRS$IL3] 3]2]99)

20051 49 3]9JeA 91943] 919 T sk Institute of Chartered
Accountants of Australia(ICAA)= A-IFRS =92 7ol 78
deeta A FEol digt A7rAFAE IEEITE Deakin
University ¢ A2 o] M2 7194¢] 73%7F AASB 114<1 ®<1A
Hl&o tist A7) Aol tial] 2vle] B Ao Yyttt of
vt HLAM H]8-2] SAXEE AFAEL] it B o
kS Fo| A AR I}A|, share capital tainting, 3Z2EA Soll Al

S 7T #3071 dEolth

3
FEES 357 A9 st IFRS9I D3] oA 2
oA 7Hd & ol HA™ A 1AS 398 873% FolA slAA
°F(hedge contract) # A 3| A 2ol thgk W-Eoln o, o] A}
Qholl thall == F83F A (TOFA)E B34 o &+ Aot
A ot 35ok= 2] d=¢] 3% A AHH(trading stock) ol
ek olgr= A SRR FATHY FA A ek 3 ATO= IFRS &=
Yol W F= FAIAEe] dAEE Bejrt dgs o] FoA L Aot
I A8 THO0)

98) olol th& U F&P TFRS Eelol W APy ARAG AN ()
gz

99) ATO, http://www.ato.gov.au/taxprofessionals/content.asp?doc =/
content/65507.htm

100) AR JAIgE 7ldl¢E #2lE 98] best endeavours, guidance,

penalties 372 FE3A=H, G AL penaltieset FHE H
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AgAe] A% ATOE ol FH(TR2004/129F TR2004/13)¢] 717
= 73U} 3 share capital tainting®} #&ste] FFAL
(simplified imputation system: SIS)10D <) tst HE /A4S L
Fa lom 20051 69 14L7HA] ARdEH|s, @Jskeil sl =] A
23 F8 & gig HEE 45s7|E SHth

o]

3

B
G

o

S

o

(4) 20051 8¢ 549 IFRSLIY3] 39
ATOE 54719(SME) | IFRS %97 aaA thes} 22 Al
e FHoE PEs] A

O Z4719(SME)©] AHgslok & SA7ES old 227N
}

u| X =71
o]z gk oo A hE-E2] FA71YL IAVIES AAsHH =53t
71t AFAZE 2] H8iA IAI7IES ol gt AR

FAAN RS e A EREIATE T S]]

1o,

2
Z oZ oX
ofl £ rlo

3] best endeavoursell 3l= HAHAE
5 P2 E3) IFRSE Aesty Ak
St o]Z AN BAE FFASLA(SIS) SR 4
2ojgt EAA7E FEE vgAde] HAgA A
2bete] A et diAl wiGAAFAE & L3t WY
FFAALE &gttt fivges e wigaSel
Gross-up@t M ZAHFA 9] s]&0 2  o|FHAE A3,
o WigASLS wWgrYy E84H (dividend receive deduction:
2 o|FHAME F AL Utk
Fa71gel s HAMAITAGE FA71He] ATO £33}
gkl wet 9% RS 'S oz WA

o
ey
2 .
g§§
At

101)

o

N
N
EY
4
o

Ry

=)

i

r = o

= 2
il

o e

ro o

_>LN
)

T & tlo 4z o4 fol rlo
0, S
1o

P

g
=
g
|o

102)

rir ]EI
ol
B+
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ATOoNAM+= A-TFRS =% 3 A-GAAPS| #AH9 715, B3y &

H AHA(HE YIsk vk dEch F§4Fol disiA

NTLG &-&5F 493 (Finance and Investment sub-committee) o1 4
=osl= Ao E WA

rrors

—4

(5) 2005 11¢¥ 23 IFRS$IY3] 3]

HoAEAM ] 739 A-IFRS9F A-GAAPol &Jst Al FAI2E &
T ZAJsk= Aol olyE} A-IFRSOIA A-GAAPOS 29| Fo 24wk
02 A AES AFIEF S oleld YT WA= 2714
7100w AR 71ARES 2 4 Adh

ATO+ PIF(Policy Implementation Forum)®l share capital
tainting®l] thsliA] ZARt-& 8382, PIFA A o]of #HE HE /)
A2 Br7Fssithe oS AlAsETh Agel tigh FAlEAle] -5
AFF-eF ATOAAN AESHJAA T IFRSS] =l t§F -3tk
A ¥tk Egt S|A o] A FEte] HAAES A
sk, private ruling®] €-8°] A-IFRSS] =YL= Q1 HA

o] E3EES WEE Qe E AAEIH.

T
Hc]-/\l

(6) 2006 4€ 10¥ IFRSHY3] 3]

2006'30l E# IFRSHIU3] 39+ 20051 11€9l] =olgh=o] X3
AL E gopsith A2 ATOE th2 aflol share capital tainting
of thgt WG tS =X Folm, disqualifying accountsell tisi A=
AEAR] HEE sHlthe 98s 18I T3 ATO= A2
Alell ti gt ellaFeF A= FHF APl Jom, AR Lt o g
o 7H(9h 2 20061 4Ll TASHA T B

ATOONAM F7H¥ FRS #1913 3855 B IFRS =% v
A= A AR e] A 2 ARl A A7 =AY, ATO7F
Aol A5 o=letes WA E Yehal ok 83 ATO= 9
AT B 58 T3 R{HE T3l [FRS =YAkEE Wxv]

Ho
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sl IFRS 9193]olA] FEstatdtt. 1eu ol gt 48 FaliAl
A 718 S FAES IFRS $193]0A s A=A 83 2007 o] T4
B dqf, A-A e AHAEE Bt 2] HUTh

20073 o]F-olli= IFRS 91&3]ol thgh 3] o] Fo] F7N= AL UA] ot
IFRS 91¢3]9] &5 IRIT & gIAN, AFHoz Hdatal &
gk o]fr= W&ol mel NTLG 4tste] AES13| 2 v &= o] Ald
A=Ak 71 AdAEM = NTLG  AZ29AI$1993] (Consolidation
committee) ol X, F§3AE NTLG F&FA¢ 93] (Finance and

Investment sub-committee) |4 AEZS 2133} ch

W) A-IFRS =9 913 HARI(A-IFRS blueprint for tax

implications)

ATO+= 20059 4€ 20¢ IFRSH1L3]oA o=z 1 671 &<t
24 "A-TFRS =92 18t HARKI(A-IFRS blueprint for tax
implications: A-TFRS blue print)"& AAISFAT IFRS$1L3] = A+
= ATOSE 22 AAE FH1E 84S A7|SHAARE AlF-H=
IFRS =9l et AP 7EA 3 A bl o AS ik 1 o]
froll sl AFE-e] T H7ERMF LA (NTLG) oA o] Fo1X]
I e Aol #Fedsty, MMl JES mAe= o] A
ATOZHE 2HES who} AbA A #}2] Government©l] 1 sH= Z19]
2}l Aw ekt

A-TFRS =905 918k ATO®] HARel&= vk} 2ol 67FA9] 3
A Wgol §A AUk

A-TFRS®] E=9jo & s e s Ao e
A-TFRSOIA A 7%= AF3)A 9 3993 ARt

&5 ATO7} Algatodor & AMn|2=8h &7 (products)
AT WS EE 7)EA S1A 4Tl A ATO7 FEstedok

g &k

O O O O



O FAMF

O A,

A-IFRS¢]
017

I, F9=2] IFRS =Y

NEO o

=Y= 913 ATO9

ek A, e BF AW 1FS o

Jge the} o

laistaL, =4, A9 €]

2 A% gk 147

Y dE5S fEA AR 2 gk wiA

FAEEG 25S 918 ATOS) HeF

| 47 = U

o5 9 HEAS gRlsiH, AlAl, A-IFRS GAEZ 3l A-IFRS

7F Al m

el Al
T3t A-IFRS
A% FoEE

= 2004 A1}

A=
1 A3 s= ZAolt}

[e)
R

FEsl FAHE

blue printoll Al A-IFRS =02 9

é{%% :O_jl_o] o]_]:q n]_;qu]_oi 07—}\1 .4—01—5] Kl—Eoﬂ

v o)

] SFO-
%= iRl

R
1

T7HA = A A 8=, ©f
3ol M Al 71" TR AFEENAM S A 715

%3k (influence of accounting principles)©] WA 32, A} 3L A} H trading

stock) 3 PAYG installment7} AjZ2 F71= ATk
E3} 7 oJsES k= ol

H U

olglg +AHE 3

(& M-16)3 2tk

E 1I-16) AFRSS PMEESR0| Yste we Hol 7
(=2 g] =0
B OO HI Uk [ Ixe] o
T s we JARE PR e vy
FAAEA A |Corporate group o)
AZGA  |Consolidate group )
share capital
tainting All Corporate group )
disqualifying
account All Corporate group @)
=873% | All taxpayer using financial instrument O
A A4 All taxpayer who have trading stock @)
Algk All Trusts using accounting standards @)
PAYG All taxpayer liable to pay PAYG
installment installments and who are required to use O
accounting standards

25 ATO, AIFRS Blueprint for Tax implications, May 2005, p. 7.
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A-IFRS blue printoll A= [Z28 M-6]3 7o) A9k AlHel &
%_'i‘?_ oflg}t FAIZkeE ATOS] Ao zhg-& 3 a#stal drk %t
[1" M-7]0A B vieb o] A-IFRSE] =9 F3S WA Ho
%3&3}?@ X3, FIHAH, A (superannuation), A7 A At A

H (Petroleum Resurce Rent Tax)oll A vt} ok
3) IFRS TQlof| mZE MFah MAARE

IFRS =93 #dste] 55 A=) $AZE0R vHs3H
W= Zhefel AEw vhast 2

7h) AR A

AR)Fol 0je Aol At £Fow AGHE AWFAL BEaA
S A AL AR Ak AAkstel ek REe Bsss

12 WA SEl =dE AlAIZE AR I o]t S5 AR el A
AR AAAE7F Y= o] F=IL JTHD), T Aol u}
2 Ao 47150 2 safe harbor test, arm'’s length test,
world wide gearing test 37Fx]7}F 1.2 ©] F= safe harbor test”} 7Hg
o] 20|31 QITHOY)  safe harbor test®= F V]SS A4 HPH (fixed
ration approach)109) 0 & F}A42p2 34| 7F A8 HA] b= A= 2
712 9] ¥ 3:1(F871He] AgelE 20:1) 2 H3FaL IrH06),
AR 7F A-IFRSS] EUO2 ARoA 223 o]52 57

>,\1

l—ﬂ

103) ITAA 97, Div 820

104) The Treasury of Australian Government, Thin Capitalisation: Application
of accounting standards, November 2006, p. 3.

105) 278HIE3 A HOlS EFAASAERH AYgel AR o
A &S 2FHshe A 2IAFEA dg AFe|AE LR Q1As)
A wg ¥ IRE PR UFIAE Gerheldd, FAEA,
2005, M ZAL p. 718).

106) CCH, Australian Master Tax Guide 2009, p. 1298.
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3l o] safe harbor testE 317] 9138 NS 37| 7]1F0) wrek
A FHoE SHEE AP g3t A

IFRSE =81 S7¥ 9] 7% okgish o] 844 3
Ta(pale] Z7ksh Adre] A EAE N F glo) AEAL BaA
BAA AES e Aol FobA Bk

O ol el A9 A4
0TI A1 3

hi

al; < F+= A-IFRS9] =4
o7 BHAALS o 609 EF DY Fashi, o AYAMTAE oF 130

AEFOE QISA AN S oF 7ol 5T}

Fetste] S9] A FH-9F ATO= A-IFRS7F =Y H
GHE 49 FF AR A SA7E dEas Foskel
A-GAAP T A-IFRSel| weh A3k oo

| ket = ATk HZx [FRS$1E3]ol 4] 3
o 717ke] =olH ot =2 o7 dojfel wEt 1d ¢
FE A Ol 717k 52 A-GAAPE A8 st FAlRl= A-TIFRSe] <Js}
AAP 202 ZAS Es)

b

m{o
’J>
C)

& He ]
M= 3)A| 7)) ofbd ‘?é"ﬂ’ﬂ 4 HJ‘?SEEE Aier /,lL:_
]85 TH08) = AASB 11200 2]3F o] A oA xpAkah Fexal A
119 employment benefits< A|"HA; 2k Fajjoll A A @] stal AASB

rf

107) Treasury(2006) p. 7.
108) CCH(2009) p. 1296.
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138 YA ARG RO et

W) =874 34 (TOFA)

T w8 FIN(TOFA) ol thgk AAZRE S 2001'd 58] 2008
A7MA] ARA R Urol (& M-17)3 7o) Refekainh. A-IFRSSF
AE AHNA S 2003300 AlsiE 25-A] AlAIZ]E 3 2005101 23]
o 2008 MR M (Tax law amendment Bill 2008)109) o] #k3 # 4
A AAZ SN Frol B S QlTh

2003 7€ 195E Aldgd 29A1e] MANEE TA <=8kt
774 (foreign currency gains and losses rule: forex rule) 2] 7R3} 7]
55318174 (functional currency rule) 2] Al olth AA|71E A2
=3t A2 ZIAIANN =S AR FALRES APFEHAT] wlE
of Gl oA o] AP g0 A=A FUTHIO), o] &} The- HS I
#ato] TIAPEE A FA R AREE S-S o8- QlsehikS Al
ANA A FATE B3 7eFsEA Y] AdS Sl A-IFRS
o] =4 Mol MAHOZ AYellA w2] wkgdsieiTh

fol

CE m-17) 32| =SAEIM MIXI7HE
A Ax & H] 37

=

194 | 2001 79 | Fa)<F AHe] -(debt/equity borderline) -
* 9|53} 34k 1 (forex rule) 7R
294 | 2003 79 | « 71553kt (functional - currency -

rule) 214
HE o digt s i i
sebAl | 20054 19 EAY N gt 33 (commodity hedging B
arrangement)
FEAEN S A MY 7S 9] 20089
y o) T8 o™ e}
41:’_]'7;” 20051_ l'é i]ﬁ}— /‘1]%57]173?}

Z}8: CCH, Australian master tax guide, 2005. pp. 1712~1713¢] w}a} 24

109) CCH(2009) p. 1245.
110) Tont Frost-Besty Rumble, Australia Branch reports, IFA, 2009, p. 84.
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A1) 7 Eetat BASte] [FRSHY3| e NTLG +§FA491¢35]
(Finance and Investment sub-committee) X+ F&AHte] 347}

2] 7ol thek Al th-g ke AESA 0 ® =03 Zoll 2007l Al
HNA S AEHATE F4 (election 2007) &2 AHN A M2 5374=]
Al ekl 2008de 2 oldEHAUTE 2008 AIH/HAEQH Tax law
amendment Bill 2008) ol 238 S8 47 2A W-gol= ol et 2
yjgo] 2= o] 1] A-IFRS =0l e gl wAl g &2

HEA7NAL FEF AR QI ZAIFHAE S SAATILA 8T

=o] H7P 5 A-IFRSS SAIA 2 WS A9 54

9

olell thak ZHAIE W& th= A9 "2 =5 IJAVIEH A
W-E-2] oA AR A} S,

th share capital tainting
share capital tainting 3H= W <1o] FAFe o]elg AEOZ o]
(transfer slod v]A| B = AHE9] S (return of capital) &2 9173}
AL 7] sl ol = o] MBI A EAbae] whEke
2 AgE g9 229 Sl opd v (unfrankable dividends) 2
& Zpshe Alko|thll | & 3Aks FFoAl wigs Awdhe thal
olE Ext7 9] RIgto g AHEste] MFS IHshe Al H8E=
T oIt o] el 2lste] Wl wA A share capital tainting®] &
L5 FFEEANA alFASH YA (franking credit) 71 31-8-%]A]
ggot g So] o)A E = Bololo] WAISHA HTHI2),

111) Div 197 of ITAA 97
112) olell thd &S ATO A F A ‘Imputation reference guide(2004)’
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A-IFRS®] Z9jez AlFe] we) glo] A2A| % (share capital
account)©] F7Fshk= BAA 27 WA SIA=El 1 tE A o7t
equity-based remuneration¥} oAM= 3] A M 2lo|t} o] €]
TAAQ SAA = v 2k

O Equity-based remuneration®] 3]#|2]2]

Dr) Y€ xxx Cr) AR xxx
O oA AAIAL el 3] A €]
Dr) o]HJA A xxx Cr) A xxx

olg13t S|AIA ] a4 IFRS$ 3]+ share capital tainting 2}
Al oo thek =2 E AlgsHA 20021 7Y 1€5H 20061 5¥ 26
A7}A] share capital tainting®ll et FAE 4] F=F 3= &84
A 717  holiday period) < FATH13) | 223 2007 9LlAoF ATO
+ Share capital tainting Fact sheet!l4) S <1EJUlol] A3} 7115),
F7H A " ojatgto] Q= FAIAE private ruling S F3l AN 2S

& % gieHIo),

ATO®9] Fact sheetoll 23} share capital tainting A+ 019
o] % (transfer) g+ =59 AFARI Wlo] A-&H ) o] (transfer) ]
& IAIAE T skl A (account) o] A7t T2 Al (account) ©]
S7H= ololA & AL ow|gith o]of whe} equity-based remuneration

E Zx3A L.

(http://www.ato.gov.au/businesses/content.asp?doc = /content/43227 htm)

113) CCH(2009) p. 167.

114) Fact sheet= FA#H ] dtt AZA = F=A] AT, FA=
7} Aole] HEHOZ Fact sheets HAE A5 WAL Eol(7iat
A 5)& oA geth

115) ATO, http://www.ato.gov.au/print.asp?doc =/content/00106952.htm

116) NTLG, IFRS Sun-committee’s Finalised & Deleted Issues register,
september 2007.
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I oolAdyAM ALt wo B ApEo] FUKE F2 AR AR
(account) o] AL ¥ A 7He] st SRS FHeHA FoEE
o]¢] 9] oM (transfer) ol sF==] eF=rh Tefvh FA7F 7ha
Aol Z7¥ek Aol A o] 7hae} AHLo) Stk Al
3= Furel7] W Fol share capital tainting®] 2-&¥ ),

£3] 20023 79 1¥95H 200613 5¥ 269714 share capital tainting
o thate] A-gujA 717k 3183 2> A-GAAPA A-IFRSE A
gsh= AlOlA ol 22 IAATE Qlste] AT F e
share capital tainting A= Jst2a} §F 2o ® Bt

o

7] W

O A-GAAPIA A-IFRS gke 2 2005l 3]A A2
SRS o) A AR WA
A4e) ol RA i) AR : olelEIARA Fe] 5

O share capital tainting®l 81 &= v} Z-LHA)| 7] 7kl wha} A A 2

2}) PAYG(pay-as-you-go) instalments
IFE AFYY FHY Arass AsiA AAFAES}
PAYG instalmentA| =5 29335t JTHID PAYG instalment+ 5
k] HAA Sk gGAI RSt FARE Ao E, BE M 71
T oY Fke] A5 dia HRIAE J-stedok st PAYG
instalment & A HH-8k= WS A o)X (general interest charge:

GIC)E F&3sH #oh

117) IBFD®] Australia, payment of tax and refundsol| th&3 Z+o] 7] x
o] A
As part of the Taxation Law Improvement Project, the
administration of various tax collection provisions has been rewritten
and consolidated in Chapter 4 of the ITAA 97, as the PAYG
system. PAYG includes both withholding provisions and instalment
provisions. This system applies from 1 July 2000.
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PAYG instalmentel] 2st WM< Fall 2718 5 2AS A
259 ATO7} A8 ol 'dAl & (instalment rate) & 5ke] 2HgE )
= w718 BT A5 gk A EFS AL AAsiA = 3
FRo) T3k 1A AQL Salstelor sl A-IFRS] =3
H ofEfgo] AFolA 14]7]5191“%. A A-GAAPo W}E} 3| A%
R

Qe A5 3%—8— ZPE\ PAYG 1nsta1ment-4 FagHE Qg A
o|IZHGIC) & FHE = AAW7] wWZolth
ol¢} #Este] ATOw= 20061 9€ 1490l A-IFRS® IE}—‘?— A4l

IERE A% AYME LR, I FAHI e v 2

O AF3le] Al
- 2005-06 AFEA%E: IFRS mls| AAR el st 240 oS4
E 5k, '
- 2006-07 AFRIE: TFRS olrdZol that ¥4 #12
O aZAH
- 2005-0601 thak AN THE 2006-07 AFGAL ] HolAM AT
718120083 1Y 15Y7HA) 7HA] A&

- sl o Aol RS gl

o] A W= A-IFRSS| =¢34 A olfE 7KL e
HAIARE ATOZF ARl A8 el ga ol & gy “3% 1}, IFRSE <l
3 e FHoR A5 TS 7P WGt dgAlde
w4 vk T12]3 A-IFRSSE A ® FA7F s, gel A
HALZ] HAAALZ7EA] A 2] FAA AL T =82S

118) ATO, International Financial Reporting Standards: guidelines for
reporting taxation obligations, September 2006.



sgasit =

I, F£2=2] IFRS =49

Ao e A
9] zpolE FAO

4

(2009 712) el o gt S v
o}al g o] )&

L3 A-IFRS9] w4 Alatol]
P AL GRS AT FE Q) A5S F3) PAYG
instalment& 718k W] 3

Sk XA ZHGIC) A= &

< (G M-18)3% 2t

= *ﬂ

W7 3

= 3712 A ] nlw

3 dAlAe] EAo)

SRR Q)

A-TFRS$} IFRS®] o], AIFRS9F A-GAAP
S TH2E AR o2dl Ao|7t F

o] |3 AWTH
A=A sefetginh B AToA

H -18) =2 =0 Cfst sAZ[E MY H|D-SF
P F2 AW A-GAAP| A-TFRs | T
e we (ITAA)
AASB
1001
e AIFAI A AZ3 ok 3l=| AASB Reg 9-17
AFAE | AFAEY] TFHA P 1018 AASB | Sec 262A
FA | e FHEENES 98 A7 AASB 101 (ITAA
AR 1034 1936)
AASB
1040
Aok |« mAS} A% AASB | AASB | Ruling IT
1009 111 2450
- Subdiv
EAC RS PR ZAupa
54 o E‘ O%TH ol SOOI AASB | AASB | 200-B
A el Pgel WEL g 119 (ITAA
FA %Xé% QG 3l=A] ofF- 1997)
Sec
FAZE | AT BIETA 71E AASB AASB 2 26AAC
B | edEe] $AH) 74 1046 (ITAA
1936)
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CE W-18)2] Hl%

. _ A
Gz Z o AP} - -
35 T8 A A-GAAP| A-IFRS | 1)
Subdiv.
AASB 960-C
e IV EESAES] E9) o .
S| BEEE | U0 aan mmas| 1012 | AASB Subdiv.
o A AASB | 121 | 960-D
TEer 1034 (ITAA
1997)
s A A A7HE
L | (FUaEN mEsluel| AASB | AASB Sec 70
7 A ’ =
6| AL oy o) 1019 102 (g;;f
« A 32 7Y
AASB
R O
P s Age| MASB Div 40
s | o 1015 | AASB
7| FEA o AASB 16 (ITAA
* frgAtel A7 7 1997)
290 1021
AASB
1041
8 | 99 |° 223t A AR AASB | AASB S?‘I:Tzif
T e AR AR S 1036 123
1997)
- BEAe] SR _—
o | mapqy |t FIAEE AIHES V)| AASB | AASB (g "
e FPNLASe) FHAD | 1011 138 -
s YA HL
o AASB | AASB
10 | ARk |« A 3R] QPR 1010 156 -
Sec 26-10
11| Rl | A Fele) qigorn | ASSE T ARSE g,
1044 137 1987
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CGE N-18)>9] AlS

A A

. =0 AHAa A-GAAP | A-IFRS (I;]A”A)
. 1)

o | FERE | ARAF] BRIV AASB | AASB D(llvTigg
A 2 187} 1033 132 1997)
} AASB oo
IO A}IE
ol Torman |t TRV B 012 | AASB |
13 < ;Jr ca2 e AASB 139 (ITAA
=x ez e

= 1014 190
AASB Div 321

| BeAst |ulgsgEnlE g ot | e AASB | gr o
1038 1936)

F: 1) TOFA- 2008 AWH7/RA A (Tax Law amendment of 2008)
2) Forex rule- 2003d AW7H3
3) Functional currency rule- 2003 AlH7/|Ro 2 A4

1) MEMES| FA

AFA ] BAl e A-IFRS, A-GAAP J18]3 Alvie] H&H4t
e tred o

A-TFRS AASB 101
A-GAAP AASB 1001, 1018, 1034, 1040
Al Reg9-17, Sec 262A of ITAA 1936

7h 3AI71E: A-IFRS9} A-GAAPS] v
A-TFRSOIA Q8= A F-A Z= A FAE) 3 (statement of financial



160

position), ¥ &< A 4FA (statement of comprehensive income
statement), A2 E 3 (statement of changes in equity), @35 E%
). 4 (notes) S22 FAE o] Atk A-GAAP
o= AMEWMFRE AlQ)stae AFAEY] BT AR A=
A Ee] FAI9F AEste] T3 xpol= vhaat 7ol AuE < 3l
TH19).
AR, A-GAAPOIA EA8HA] 2W AEHFE7F A-IFRS9] =9
O 2 ANAFEATE 24 A-GAAPINAE T2 A A ZeF T4
SollA ALAFHA S doE 5 alai%rﬂ A-TFRSS] =¢o2 Wt}
FAAPNA B ARE AT o= 7|g=Ha 2l
=7, A-GAAPOIX = H73/da5 (extraordinary items) & 3t
|

of ARA ol HFEASAAT, A-IFRSANNE THoA Qs o

(cash flow statement

oﬂ]:]_
A, FAS] FEAGEA TR WEE A-TFRSY EYow
YA FEFAE AgEE JbsAdel EoRAl =AU

A-GAAPOM = IR ZRL25E 1d olg =dshk=s 28FA=
FEFANZ AGEA FRAIRE A-IFRSONIAM = tixi 22 A
BARdEolg s A 2R L ZHE 1270 ol w717} et
FEFAE FEstes shlth

A, A-IFRSOIA = A-GAAPET 5537z}l tigt F4FA1&
Ho} Sfsiei

A-IFRS¢} IFRSO] AFAE 74 24F vl a9 &9
2

=) H

119) Deloitte Australia(2004a) p. 29} Deloitte Australia(2004b) p. 25 3
Z3EA L.
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FHE -19)> A-IFRS2t A-GAAPS| ZHFM|E T4 24 Hld

A-IFRS A-GAAP

O 712 Al

@ 71 TEAAR E £

- b hud =
A
(3) 717+ ARHEER (1) A 5-e E (statement of financial
s R MLAFGYREE o
@ 717 AEEEE Iﬁsmori o
(5) 4 (20l AL QoF (2) 23 HA2FA (statement  of financial
Bk performance)

(3) AF3EH (statement of cash flow)
() 4] (Note)

) A
SF Al S5 FAGLS WATANA 254 A2t
WA AT ES £ FRY FALR 52 ARHES 2

T UML) ARYS GHIshs R MAE A58 AEse d 2

ON

120) Reg. 9-17 of ITAA 19363} IBFD, Australia Records and returnsol A}
oh&3 o] st gloh
Records and returns
All taxpayers carrying on a business are obliged to keep records in
English of their income and expenditure and to retain these records
for 5 years after the completion of the transactions, acts or
operations to which they relate. The records must be kept in a
fashion that allows the taxpayer's assessable income and allowable
deductions to be readily ascertained (Sec. 262A ITAA 36).
The Commissioner can require the taxpayer to submit with his
return any relevant documents, such as balance sheets, profit and
loss accounts, etc. (Regs. 9-17 ITAA 36). This provision does not
require the taxpayer to keep any particular records, but only requires
the taxpayer to submit records he may have.



28 79 ARZ 59 U BAREE YL AT, A
278K 8 ARE QoI Er]Holol shu] 1 WelE ATAER
g ol ANZY(E AN F), B BA 5 T
Stk ol g FAolE EAT ) AEu, FAX, HE e A9
o155k Aol hak ol weisofok Tk

oleist AR O T2 Aehshs A5 EF ABS AT 33005F

g o] 7RIS, A (Taxation Administration Act 1953) ]l
AME 22005523 9] 7M1 7 FaETh 3 & 9] (misleading) 2] A
B2 24 BAstAY F3H (reckless) ©] A2 ZE W 25000552
7, 23] AdEH 500005798 o] HEFo] Ry 3|Ale] JPL
50005F22 9 HE e 21d 9] A (imprisonment) & A3 RHA] €

tH22)

AEEYE olz} 3 719 (Corporate Act) A= 3]ALel] 2] -4
HE et TAPEEE &1L, AR, AR AE A
a4 e A et A F-A5 (financial records) & 7@ E<F _”%_440}_1_
5 JAskaL ATH2Y) | AFAES] Welol= AlEAlLbA (invoice),
Z(receipts), AFAEE Aot 2% AL S = EH

(B
rld
Al
N
H
olrt
e
Au)

7] 73 HRle] A5 2K W WERIAHA 719314 9] mol ol
RS AR 8o R 88k T2 A Al (quasi-dependent
tax system) & AL )3, AAEA (consolidation), =874
(TOFA), 2AHEA A (thin capitalisation) 59 - &5 Aol 7]
AIANES AHA SR FE3tL o] FAHAE 26 3)A7L

—~

121) Sec 262A of ITAA1936

122) Emst&Young, Tax documentation goes global-Documentation and
retention in an era of transparency, 2008, p.8

http://www.ey.com/Publication/vwLUAssets/Tax__Tax__documentation_ g

oes__global/ $file/Tax__documentation_goes__ global.pdf
123) Sec 286 of Corporation Act
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Hog AR %01 WA 3 ARl 57 AR
we} Wl ATA ARAE AZ Fe x}&_wJ e 2l 2
g e A Jg 2=

A <ol sk A-IFRS, A-GAAP 1813 AHe] #AA7gS o
2

Ko

KeN
=]

A-TFRS AASB 111
A-GAAP AASB 1009
AR Ruling IT 2450124

71 3A71E: A-IFRSSF A-GAAPS] H]1125)
7Aoo 3k A-GAAPS}F A-IFRS 7Hll= 231 2jo)7} glo]
AT UGOR T °1EH26> =3 A-IFRSE IFRSS) W42

A-GAAPS} A-IFRS &5 7AdA k] Azt Alg|Ao] = A%,
AdA k] Fo]3t 17HE 2180715 (stage of completion method) o1l

124) Ruling IT 2450-Income Tax : Recognition of Income from long term
construction contracts.

125) Deloitte Australia(2004b) pp. 4~5.

126) Deloitte Australia(2004a) p. 44.

127) Pricewaterhousecoopers(2005) p. 8.
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weh QNSES AL ek e ABY 242
BSolE S5k d At Hel el g o

7R BT e wges Ayt e

Alek g4l W}E‘r ﬂﬁ@ & A = S sgetal itk 7, ¥
AL A AFATE SFA VIR Yol sk ArIEY
ok opue} e gk FARe] SEF(surveys) # TS gAY B4 &

=
=
AulEE JPES D F ok

) AR
3539 FAAHLS ot (Ruling IT 24500 S8 717044 <k
(long-term construction contracts) ] 73-9- 3|A| 7|l e <1214
WS QAL ATH28) . F gt A7) A ] ghs)
o] 2} Hk2] (Estimated Profit Basis)oll W} A 4252 AL
Astal e, Fole A AEE & sle FEFQl AT
uet AHYE = Ao ® Aot it
A

ol QlolA B e Q) A ANE FF

BEAN7ER Uiro] AbEls A7PEA (cost basis), B4 94
L 24713 QRSUA F7H A4 B4 (billing basis) . 5165
39tk 9N AT AAE ARl wet FALES AT
GAARE AEE ABE PRI A% 2 gstelof Bt

3) SUHUFN: E[ZFo{FA

ofN

JAFolol T A-TFRS, A-GAAP 12]7 Alfe] BaAFAe
e 2y,

juj(e3

128) ATO® $AlolE v #H=Z. http://law.ato.gov.au/atolaw/
view. htm?locid ="TTR/1T2450/NAT/ATO’
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A-TFRS AASB 119
A-GAAP AASB 1028
A Subdiv 290-B of ITAA 1997

7hH 3A7IF: A-IFRS9F A-GAAPS] v

2 AFA = 2] 34313 (defined benefit plans: DB)< A-IFRS
o] ERjo g AE AVfEAT FHFAY HYAEAEE LEAY
WS B g7t ARl AR E] e AR S5V AYe &
FdEd wEt APt FEE FEE 5ol MEE Atk
A-TFRSOA & 1A == SAFo 3 S8 oo AA)
7HA| A ARl A G A, H(plan asset) @] S 7HXIE AESkaL v|12]H
HALFL7Hpast service costs) & A ste] A=tk A-GAAP
M Bl tig AT 7]5o] I, HHFAR Ast
= H&2 Iy o 2 AL Aygdhe SRR AGEATHZY),

b ZR A ZHE 1271 o] Foll A|5E THAFel tali 1
0] Fa3 Aeol= A-IFRSAA = AIZIXZ H7tetes 4
St YATE A-GAAPOIAME T3g o] §lTH30),

) AsD
o7 AellA BRI ATAIES) fARE A2 A7 E(Superannuation

AR E533 0 ATAEE FUR). Aw A

o=z 35]/‘} TJEES vrlske] &9 }04 of 3}, 3—%”3 =593 (deﬁned
benefits) & %538 (accumulation benefits) &2 o]zt
FAFATL FRAFo EAAOZ HAE FH == EAT|7E

| By R B |

m

129) Deloitte Australia(2004b) p. 7.
130) Deloitte Australia(2004a) p. 24.
131) CCH(2009) pp. 273~274, p. 313, Subdiv 290-B of ITAA 1997



)

e
°
izl

) e
20079 79 120281 ARIAE T5A ol31e] 2ol dhefel Q3
cw B9 Foe He) £ulw QM 53 Al olaiw el
o] AFAZe) ALY BFOE AFF Fol thalAut £H1E 21
3HT3’_ Slo1A, A-TFRSel we} @329 flo] 374 H7tel o/ 5
FolRAFAS EFOR AW 5 G2 AT WAL}

F2171F 8 A gk A-IFRS, A-GAAP 183 Al¥e] 3#E14
< T 2

A-IFRS AASB 2
A-GAAP AASB 1046
AR Sec 26AAC of ITAA 1936

7hH 3A7IF: A-IFRS9F A-GAAPS] v

F271% BdARE 7196l At §95 AlFshe AlA 1 o
7EE 7149 F2, 71do] B thE ARASE e 7199 47t
2ol AFshs Aa= Aeste AHE ngehs2), 359 F247]
T BAAG WA FAAAEY FA7IEE G S (equity-settle
share-based payment) ¢t @A=AA F271E  BAFAH (cash-settle
share- based payment) = WFo{ 3t}

FA7| B AY = A-IFRSe] =2 11 A8 971 g = oL
AFA F A== WsF dojitth T4 A-GAAPIA F247]%

132) Deloitte Australia(2004a) p. 26.
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A
Z*—V] BAANE 347 E B7lste] Bgn]d-2] ZpolE &9
Aol HlEo® Q1A EES SFITH).

FAAAY FH7E B3N Bf TR F42 Brske
oF sl=Hl, A-GAAPAIA = F218] A friell whE H7hdH ol
zpole MR PSR gt v A-IFRSOIAM = vAgF2] 2
2 BASE FA71E BAAYE True-up WS ARS-8he] HARI7}
E M E FAE Y Utk True-up WAL AA| Rojw F2]9] 4
Foll Aol A F4] FH7RAE wske] AR o] A5
34 7HX = Black-Scholes £ binominal model3 72 3471472
RS ol&ste] At

AFAAY F2715 AR Qs BAdd7ke Alstel §99¢]
Ao RiaRE FEele B FRH7HE G7ksith A-GAAP
AqME B FAFAAR o1 BAAIZE7E QIA W 71

01

FO.2 Q1% Bo] WFsHOM, A-IFRSIIHE B90] shsat]
EAWAS A4S FYSA
) A

37 AYdAME THETA A = (Employee share acquisition
schemes) & 3719t HHH 2 2 FAA AAFe] sleE A58l
UTH3Y | FHAF A=A 2ol we} TP o] F24& A5 5
HE ASS FAAR F2] AT A FAHASOE

A
e ARG R Tt ATy, ke AF B SHE

133) Deloitte Australia(2004b) p. 16.
134) Sec 26AAC of ITAA 1936



Qe 5 otk

AP Sshs EYNTFAEA RS AP 220G FH5T A
A FQ90] F42 ASHE 4T YYFNL £FOE WUT 4 9
Lo, £ A9 @ 1) 299 199 © L000EF e 9}
@ F49) NP FQ90] 74 AFOR ASH FAL 4%
3 7o) 5 AL Fol[min(D@)] L% AREHD) SA7} LQal
P F471F BAAESL FADFANFALE QGw7) AsfAE
4 AFHOZ 2GHA golok siv] olest 2L A 2AS B
% FEsjolol g}

AR, 3Atell -kl e B A T DY (permanent employees)
o] 5% ool FTALFAmMFAE FAT = dofof gt Al
A9 W= AFA(full time)Z 3670Y oo ®IAFF
(part-time) & ©w|at=Hl, HIAFA 9] 3670 717ke] ALEAY 28
= 9JTH36).

=4, FAHEH deFoel g 717ke] gelFolofok gtk

AR, 2] BAgd HAES = e HaA F2 7ok Hu) 72 F, 7]

t FAAANE FHEFA AR Fshs THLAA F

Asfelof gk

geHEg o] 3k A-IFRS, A-GAAP 18|37 AlHel #H1A
& ggat 2.

A-IFRS AASB 121
A-GAAP AASB 1034
A Subdiv 960-C, 960-D

135) CCH(2009), p. 405
136) Sec 139GB(1) of ITAA 1936
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S HE g o) thak 559 A-IFRS F4 AASB 121 IFRS¢!
IAS 213} £23F 2po]7} QITH3D . A-GAAPA TREA] 3 71%5%
3}(functional currency) 7@ A-IFRSOIA A 2o] =4 Ak w
2 A-TFRS9F A-GAAPSQ] Apo] A4S S410% AHsta 35 A
ol skt e vlwstE s gt

7]‘) A 71 A-IFRS$F A-GAAP®] H]A138)

S Fa o)A A-GAAPSH A-TIFRSS] 8 2o)H2 71553}
o} 3 ]2} * - (disposal or partial of a foreign operation)*ll ™) &k
3 W-golth A-GAAPH et SFHR1C] AFAEE A=53h

FHE($A)E A= olof gtk ¢JstE FAIH sty 359
Q)stghilEel e B7]Ee 08 1A, HstH| Y a2 A Yo g
2 3RtE o] Fkatol7p WAYEEA] eFETHIY),

A-TFRSo| A= B3 E 8 (presentation currency) ¢t 715E3k2] 7}
Je skl ARSS) 71EEs Aol o) FojA = FE AAIS
739 SstE AeJetiaA 715Este] Ao AHE A& AAsL

1
QTHI0. EAESS /5B ThE A% AGATsE AT

137) Pricewaterhousecoopers(2005) p. 2<} p. 10.
138) Deloitte Australia(2004b) pp. 7~8.
139) Deloitte Australia(2004a) p. 39.
140) AASB 121, para9~10
9 The primary economic environment in which an entity operates is
normally the one in which it primarily generates and expends
cash. An entity considers the following factors in determining its
functional currency:
(a) the currency:
(i) that mainly influences sales prices for goods and services
(this will often be the currency in which sales prices for its
goods and services are denominated and settled): and
(ii) of the country whose competitive forces and regulations
mainly determine the sales price of its goods and services:
(b) the currency that mainly influences labour, material and other



FAEStE Fibstolof &, AFARE FAESE S 1 #A
5ol thk AIghE glvk ZLe]aL o] 23 A A2 ke 2 Ay st
© flgatels ¥R AR (equity) 22 AT E]E 34
S S o )

P e 8317 B PRI R B,
% 3% Ak gmi éxg%

-{mr
{

H|3tH 4] Q] stAkst -
gEo oAlA BT
go] &R EE st Utk o]% %@’3}04 9‘1‘/\}7%4 72 =
= A5l diaiAE skl 7t B EkA] FAINE IV R S8}
= A& disixe 37V AR 2] &R sof stEE
A-GAAPS®} ztol7} WAy gt

| )AFI 7 214 (disposal of foreign entities) &2 <1
sl A-IFRS9F A-GAAP9] £=9]914] HPHLS Ao .
A-TFRSH| WE2H 35 E3AE AR O 7]553kE AM-8te @l
QAL Aol FASIAL = 737, Sl A ol gk skl HEe 9
$ka}o) = foreign currency translation reserve® 12310, &l A%
< At Al 371 AEgitt 18y A-GAAPYIA =
BTG Aol mE 91 HAS AFsy A= &

ok
ot
>
B
10
=2

=
N
—_
o
=
e
[

) Al
FEIAE AANE] doz 20033 7Y 195E Al 93}
BLato) that AR TA 9382 4 (forex rule) 3 715 =3}

costs of providing goods or services (this will often be the
currency in which such costs are denominated and settled).
10 The following factors may also provide evidence of an entity s

functional currency:

(a) the currency in which funds from financing activities (ie.
issuing debt and equity instruments) are generated:

(b) the currency in which receipts from operating activities are
usually retained

141) Deloitte Australia(2004a) p. 39
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B2k 14 (functional currency rule) &2 U0 B 4 Atk

(1) 933kt 774 (forex rule)142)
T390 Q&g A2 S8 ofd Wele FAAES ALt

o ALexm 715%3k8F 14 (functional currency rule) 2+ S
s

s
89 4 QITHd) . 28k3hit ol w2 93l AR Qs &
o2 A& ¥ (realised) 73 A A5 (assessable income) ol E &=+

o, fstdd Aol £ 94T F e o dAR (forex
realisation event) > oAl EAatal JrHad) webs] AAEA] b=
QsiApk - FA g Qs wpsdEe] Hrtel #Ek £ AL
5ol 2HEA &=

35 Aﬂt”i 9|5} kel A& E = S5 WS WAl #AsL A
ot AR ofugt i3S (average rates), Y U3HE(daily
rate) Hv ZAPES AFAR 2] AREE $HE(rates that are
consistent with rates used in the preparation for an audited financial
reports) = AR 7Fstth BEgh =28 S 9slshat A8 AlH 3
AEHHE A EYA v THeS),

O EXAAE(ordinary income) : A5HHE A (the time of derivation)
I+ 7F A (receipt mE 2ol A2 3t
2}

) =
O AEA50] ofd WAAS(non-CGT statutory income) : A
AE0E AYE E EE FHY T wE g $EE St
O Z7PzAte] A7t » deAgd¥d AR AY & wE
g2 it

142) Subdiv 960-C of ITAA 1997
143) CCH(2009) p. 1255

144) Sec 775-15 of ITAA 1977
145) Sec 960-50(6) of ITAA 1977
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O AlZam7HAY Ee tA7FA el wet H7bE= A Apt
A7tk A= TEY

O ApEo| 537 AEHE A e AR @ A s Aol W
Ak 2ol gk

O ASANYAAF(PAYG) S 5146 @ A3 &

(2) 7155384 714 (functional currency rule)147)

SF Aol A A4 715%3Happlicable functional currency) & 7]

SEHR Y AdelN AVE 1587 98 KU AuEe

R B L.
ERE 43T YTH) AR A9 LE QAo Wel
38 AV AARALES AV A AW AF5ERES
IR, 5 93] R GRS /1S e B A

O 3Jrhy 2920l wet AFAZE Al OF “3}1:* 35 AFA
379 IFARIF(PE) S B3l AF= A5}

3 21¢] IZAAFH(PE) = B3l AFEe 3 °] she S0 AFA
o 2] F§% 4 (offshore banking unit: OBU)

3] Z]ul} 2] =14 21 (Controlled foreign company: CFC) & #A&AS

@)

OOO

146) IBFD®] Australian, International AspectsolA] &F2] 5’:'5%
A(PAYG) & BIAFAS] d2AE, oA4AE, WFAS,
s Al A&

147) ITAA1977 Subdivision 960-D

148) Sec 960-59 of ITAA 1977

149) ATO, Taxation Determination TD 2007/24 3%
(http://law.ato.gov.au/atolaw/view.htm?docid =TXD/TD200724/NAT/

ATO/00001)
150) Sec 960-80 of ITAA 1977
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715 &8 AEshe 250 M M AAE ke B 47

SE3E ZAE g2 sFgg R SAaksle] Ay ol itk o] A9

A47)5E8s BAE LSS FrUeR S o Feas
=

Choose to
use functional
currency (FC)

o Lodge quarterly

Account in FC
BAS in $A

I

Calculate
taxable income
in FC

!

Translate
taxable income

into $A
|

h
Calculate tax
payablefrefundable
and report in $A

Z&: Australinan Tax Office, Foreign exchange (forex): guide to functional

currency rules,
http://www.ato.gov.au/businesses/content.asp?doc =/content

/46528 htm&page =3&H3

151) ITAA 1997 Reg 960.80.30
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6) R{IOApAE

A LA ] gk A-TFRS, A-GAAP Z18]3 Al o] A4 o
w2 2k

A-TFRS AASB 102
A-GAAP AASB 1019
AR Sec 70 of ITAA 1997

A LA e gk 52 A-TFRS ++4<1 AASB 1029} IFRSS! TAS
2 83k zpol7t §lrHs2) | whEbx] A-IFRSeF A-GAAPE] *}o] f
e TAOE Aty 359 A aAfitel] tiek ArA-S AuEch
7h 3A71%: A-IFRSSF A-GAAPS] H]w153)

AdwrH o2 9] 3|A7|F] wEH A LAk A7}
7ol wel Brhshe, SAETRE S gollE Hay e Y
AEH F Adgste] AL F4e APYsHES F4stal Sl ol
e} A-IFRS9F A-GAAP E5F FUAEHS Al LA ] H7hg o
2 1gskA] &AL Utk

A ARE Bl thsl]l A-IFRS9F A-GAAPS] 8 zo]d
vl A 229 (retail inventory method) 2+ 544kl digh A 7 2p4Hg
7H3R 27EA17F A A = AT

AR, AamjAEe] A7ke ARl Slolx A-GAAPSHE €
A-TFRSollA = AEA o< 5'5% 3t AZE ZEg
A-IFRS M= AAZ 2913 X531 Aol o gk

Ik
I
oy
i
rel

N

¢1&}H(mark down)

152) Pricewaterhousecoopers(2005) p. 7.
153) Deloitte Australia(2004a) pp. 43~44.
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£ 1l 7Hretail market price) ol ¥F3SER| T A-GAAPO| A= v 71ol] A
ZAsHA] 7] wiEdll, A-IFRSE d8-3l= A% 712 AR 71
< Z7FsHA #rk

O ZwfAlaige] A7F = ZIZA LA (7 x L7k

anrg: P PNEA A+ 3
TR @) 712 A e+ 220 el -l st

T HAE A-IFRSOIAE E-AF gk A 724 =437
(net realisable value) =& =3 7F2] (fair value less cost to sell) &
BVl #4382 714 EAAMG ol T, A, SAH,

= A}

*mﬁmmﬂj%ﬂﬁ%»i@F%@%H%%Hﬁﬂ%»%%
O

AR} 7telfo] S7teHA %l 7Fsdol E%O}Z]ﬂl = A

wh A
A AZA ) 719847120 AR 5t Aaelel
o F4e :

]_

ol IAAES APFetal ATHsd, SFAYolA =
A I A2 H trading stock) & Al AMH S-S Aol A A|Z%, T =
v WSS 50w ALk AE B A5 EE o= Zosta 9l
TH55).

A APkl H7PPHS A7 (cost price), Al7HH (market selling
value), AL 71 (replacement value) 37HA1Z A3 dom, 7
il WA g ARt el MR oE el A8 E 7hset

THO6), ARk o g SAAAre] 7|2 el thaAAA=e] 7124

s
e 342
o

4

154) CCH(2009) p. 367.
155) Sec 70-10 of ITAA 1977
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o3 elo] WA= A% 1 A FALTOE 4F B £F
AFQI I THSD)
A7bgel T AAE BIPEoE AYNEY, By, E29
b 2l el Slov FUNEUE Hgaha 9 siek Fel
ye] 422 WAg ATFRS7H EAHOIE Aol FYNSHE
sz SAZH QAL YA B9k] R, o] A% AT

A= A71=EA Sk

7)

o
bal

Rk

—

Aol gk A-IFRS, A-GAAP Z18]3 AR e] #a42 ot
23 20

A-IFRS AASB 116
A-GAAP AASB 1014, 1015, 1021, 1041
AR Div 40 of ITAA 1997

7h 87715 A-IFRSH A-GAAP®] v
TPt A4 A-IFRSSF A-GAAP?] F83 Aol HAFA
Zprke] wgko ' Qs F57IY A, Ate] Ao JEI IR
H7F FEelA e 9l
A-TFRSelIA = ¥l =7 XVJ HEOF HEF Al M E
FATINZ FBr s A2 o] Ao® wekAg o)Ay wsko
2 ojHahz ARkt F5ART e FF7IAE AT 5 /e AT

e celz st Atk oleks E¥] A-GAAPAIX = RIEE4

=

156) Sec 70-45 of ITAA 1997
157) Sec 70-35 of ITAA 1997
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ZRE W] A9 o A= Ak FATIAE HEAIY] HELTE

A-TFRSS} A-GAAPONA F38AAe] AH7HE QA5 ,
A 7Fle Al zo) 7L Tk A-GAAPOIAM = A7t 2ol A8t
= Y3 A2 F(same class of asset) E ARSI Yot
A-TFRSo A= FL gt AHHsame asset) &= F43}3 T

ARB7VE sk A Ate] ARad s AHriado] dAsES
7PEFAIN T FARFA S 24k, A-IFRS= A-GAAP
A e W F7F= A AEth A-GAAP
of oJslH FAFF YA 71EL] 7 -Lrﬁl NS A AL ARke]

ol

o
to
=2
=
)
DY
o
ok
N
tlo %

A- IFRSOH/H §37F 5 2}4ke] ;‘Jl?—%‘@io] Zﬂﬂéﬂlgﬂiﬂr AR et
5 P Ad s AR S vE A o2 sk S §1E
skal T
ZHE71A] (residual value) ] 739~ A-IFRSol A= tiaidi =2

ARIARAl 7 EE SR UVHAR Hrketes AL AR
A-GAAPIIAM = 7l gk #7bE s8etal A otk
A-GAAPOIME HEY 7|30 2 AZ/IAE oAy 22te] A
717} o] FofRAA] %= g THWE LR Q1 HE7HR] Hshs WA

A %7 H

) A158)
S79] AMelA 7Pz E SIS SR EOR s
A0IA A-IFRSE] =P o2 21t ek glth TFoA= 2001 7€

19 2EAWA 2R 242 LA 23}

_0__
A A & (uniform capital allowance system) S =943t}

158) Div 40 of ITAA 1997
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FFAHEFZAA L o8k Gz A 717 FF Bfstal Qe
A7V Aqke] 7HA] shetell Wéﬁ AEFZAE ARk 7 Uk
RAvd o a il = I ol 5 H
cost method) 3} 71X] @i‘%ﬂ(dirrﬁnislﬂng value method) o] =Tl '
Al 2= ZV\“HE SAREE + Zlo] 7FsetH sfivitt e ¥
AEe 488 F Atk ot SFEAAAERE 7PHAS A
SstAY, Ak fF e A EHJAAT AR FD g 739-0F AT
Aol et FAEE A9 5

ES R XVLWFV} WEAg &< #5322
sto] AS5U7HE WEAFE o] 43 Aet] 7Pl E
U R R et A= I

o Z
R =
Aokletz 73ste 271 J 452 e Folol FHATaE

b
il
)\
o
P‘L
I
53
e
O
Hu
N
B
o
N

E I-20) EEAESHMHE-EF

SREEES L

gud

A7 cost) y gelde HGds
71Z97H4 ye&ds 365

.« 9 7]_ _',] =7 ]_o}] +AFE AR EH

71z7h YA BiUs
x x AALLE
|d 365

 AE7N AR FAAR JlZAlee At f7boln)

' F AR SRS 2RI e Gel AR
=

N
Ex
i

712

d

200% (&, 20061 5€ 10 o]d HSAE
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oF ARel =W gAAE WedrE A FAAY 413
ol A3t WEAFE A9 & ok ovt SFAAAE A5 A
Ak ARbafrFe HEEHIAAT AR L AL FETPE
Z(statutory effective life) & ZL351=SF A5

Ak WAL 9 BEAFE FAE A A PIARL] A
>~ 0o
-

N
2
>,
lo
oL
)
=
ofo
re

| =5
AR skojof 3t} B3k Aprke] EA) 3 A E $70] WEkAY, xakr)
217} 100% ©1’3 7 st Afols WEdFE AALtsteiof st

8) RIUH7}

297kl thsk A-IFRS, A-GAAP 183 Alwe] BEfAe o
&3 2k

A-TFRS AASB 123
A-GAAP AASB 1036
AR Sec 25-25 of ITAA 1997

7)) 8A71%: A-IFRSS A-GAAP®] ¥l

A-GAAPSIAE A7 qualifying asset) & F5517] 918te] 2
AT ol 2§ ARBSES FHSAT, 20044 2o A-TFRSeIA
C ARt e AR EE gANS ANY 5 S sl
A-GAAPS} 3ol 7t ZA1skich. ZZeivh 20074 6o B4R A-FRS
ol A7 A HES) sl AP DAL AP o)A
§ 5 ARSHEE sfo] 1§ AL ThE NGDL WA HATHY).

A-TFRSOIA A AL o) 2gl S22 AgsAG Bl 75 e 4

159) http://www.cpaaustralia.com.au/cps/rde/xbcr/cpa-site/ AASB-
123-fact-sheet.pdf



180

glo) ol 2] Sl © ARE /IHE R S AALCE A-GAAP
o 43 Aol7t girk Tejuh A Q7ke] A-TFRSE 1AS 233 54
37 AR EA ARFAL Aol EARAFER okl Aukat
Qo Wl7h SehE AT,

) Ay
S Ao M= &34 o] H= 2ZYH] S (borrowing expense) =
HEE At o] A-IFRSS} o] & Holal ITH6 | x}iH]-§-o]
AR EHl=E 9 Zé 7] Sl ARk e] &25%= 54 (income-
producing purpose) & & ARg-E|oJof alH, AEZEH H|ASHE &
e

Aol Liro] AHEE A5 Lul%@a—g— A£5%% 39 v)go meh £

AR B Al £FAY0] FRd A SO EE Ao

WSS oA, FATRE, BEE MBS, AN, B 2 2

BG5S o AS Tk Thek ek o) Ml &S £l Qg

g 5 odE AYegol APHAT FASAT VAU &S AYug
1

-~
o SFEA ep=THO),
9) RHWA

FEAbel gk A-IFRS, A-GAAP 183 Aol ##d2 o
o 2k

dlo

A-IFRS AASB 138
A-GAAP AASB 1011
AR Div 40 of ITAA 1997

160) PricewaterhouseCoopers, AIFRS and IFRS-similar but not the same,
July 2005, p. 3.

161) Sec 25-25 of ITAA 1997

162) CCH(2009) p. 965.
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7hH 3A7IF: A-IFRS9F A-GAAPS] v
379 A-IFRS9F A-GAAPIAE WHAo2 FEd T34
(internally generated intangibles) ¢] Q125304 z}fo]& Holal 3]
t} A-IFRSeoAM+= 3%, =34 (publishing titles), 222" T (client
lists) & °1¢t FAFSHA A W RA o Z FEE TIPS ARto =
14 eHA] BRI A-GAAPOX = FPAMICE g1 o] 7kttt 11
Ay Rz ow FEH JPddd taix= A-IFRSeF A-GAAP &
T ARHdE Felstal ok
E3H A-GAAPOIM = A7HE9] 3l97Fsde dEld oz 7gd
T UTHH AFHIES Y SA] Bl Al EHA] L oAAZE S
O}, A-IFFSolM = A48 (research costs) > HA & 2
AFstel 2RO R Atshe Ae AXHCE FA8a Ak
TR o] FHANE A S 1St AN 1 270
A-TFRSSF A-GAAP 7kl Zpe]7h Sdth A-GAAPOAM = 233 713
o] &= FEAIY] FAAE AT F At AH7HE §18-31A
7 A-IFRSeIME 24 71284 (active-market) ©] & 743l %+ A}
B7HE s&etal
A-GAAPOIX = T3 At gk 375 8183814 esket thet H
AP A5 A 7 impairment test) & Y 288 4
AR Lt A-IFRSOIAM = F3P A4S ¥ §9 53 2 H(intangible
asset with indefinite useful lives) ¥ W-&-A71 9

L BRG] obd

e

=

-

roHe o
od

p=4 L
SREARTE Y FEALS WEASF J17F FF GRS Q17

shek

) A
55 AYANE TIPS FARS SASA ERARBAA

Lol wt dAFg gl EFAYCE QI oA A E ek
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10) Xtk

o

Apakeel gk A-IFRS, A-GAAP 12|37 AMe] B4 e o
&3} 2t

A-TFRS AASB 136
A-GAAP AASB 1010
A -

7h BAI71E: A-IFRS9F A-GAAP9] H]aL
A-TFRS AR 11491 AASB 1363} TAS 36 AR #4822
Zpol7k glom, thxe] AR tiai s Aol AEHA &

r}163)

O AIZAF(AASB 102), A el A 2AAEE 2ZHHAASB 111),
OJAHJAMALHAASB 112), FHLFdolA A 24k
(AASB 119), &8 AHAASB 139), 3472 S5 & FA4
FEHAASB 140), 3872 S5 sdoAdgs 4 &
HH A=AH(AASB 141), BAA ko] Pkt o] ANA oF
H|(AASB 4, AASB 10233 AASB 1038), w§z}tell7g -5 2Hat
(AASB 5)

A-GAAPSE A-TFRS®] ARikE/doll thdk s atel= =271 37 =
A B g ArH6D, 4 A-IFRSOIM = &35 e 357hs
el ol &3 7HA (A

B7HA A A F DS 2R3 ok AR 7] (value in use) T 2 =

oz Helstal AR ST TEv A-GAAPIME A%k

ol (recoverable amount)& A = dAF

o

163) AASB 136 para2
164) Deloitte Australia(2004b) p. 11.
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o] A& AR MEOEFE JdEHE AdFRHEYS &
Thsd o2 Aot AATIAE Al SHT Ae
=g
EA, A-IFRSeIA = & AHimpairment test) & 70 A4
ok ol degE —"r](cash generating unit) 2% & 4 YA
AFF=lod ek 42 glck 53] A-IFRSo)
FEApptolu el tisiA e d58=
gsteof AN A-GAAPIA = A}
A ke, wiE A1 mejo] At AAEHA nlEal= Aol

R0 2 A-IFRSOIA & G A g 2Rkl s A< <
2lgk é*&xh—(lmpalrment loss) & UL 7 JEF A8 AAT,
A-GAAPIIAM = YAAS E3dste] &dakEol tigk $ds w418t
KU A=

B A

57 A A-IFRSSE o] Ao that 347H) B71E 917
she BRe Egaptel @4He] 9ol A-IFRSS Eqel B 2
A RA ] AZbRRE Aels §o18 S JoE ARED: &
F Aol A-IFRSS} 2ol $A/HAE sk 42 54208
FH3he A9 FEAN - PA) Bok e - AL Bk A
HEjshs A 9-9] AZARelTh olel] g AWe 2t 45 ¥

Asiw "\

=

N
L
tlo &
o
o @

M
k]

ZTA ol thgk A-IFRS, A-GAAP 18|32 A o] A4 o
=3 2ok
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A-TFRS AASB 137
A-GAAP AASB 1044
A Sec 26-10 of ITAA 1997

7h 2A171E: A-IFRS9F A-GAAP9] H]aL

S} A/ AT el A A-IFRS7F A-GAAPRE -
AAQ AT Ae A8 ek

A AR deE B se ErsEtAE Ik AR
sl A-IFRSOIM = 759 e FeAlcke] 24T W= st
I AT A-GAAPIME SRS F58e Avole =A%k
Aolgte 7] 142 sl &k 7] Q1e] 7 e 230l Y=
Helo] Abd et HEE FAA] AZS 7L JJow AlFE 3

7h e 7hsgel glolok sk
FYRA S} AP Q14 2203} Bkl A-GAAPSIHE b5

’Jo] = 73-9-(probable) & g 9l3t AT A-IFRSAHA &= AT &
Ak 7§*°r(v1rtually certain) ol ¢12]3th= HollA zpo|7} ok AlF
20l 2&AMd, ARG AR TA S AldoA
A-GAAPo) we} 7F5/do] &2 7390l Aaxe ARy, A FAl=
THRAE AT F AAAT A-IFRSS] =402 Apalad ghals
7ol Wh(virtually certain) 22 SR E AT 7 UA =
ATk

AEDE, 2FPO)E, F/HE S3 BuAse] AAHe met
Aol AREE FYFS ATEAY RAZ QoA eh=rHs),
F Aol A=

3| A A 2] o} FAsHA AP AR 717E el AAlE 2

165) CCH(2009) p. 3613 Sec 26-10 of ITAA 97
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o,
_O|£
)
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i
ri
R
ofp
o
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H
i,
rlr
o,
—o
2
r'U
1
2
it
rO
ol
_O|£
Fd
¥9
o

I=]
A-TFRS®] ={jo & Fdafel ¢ dapite] Q12 7o) ZFshe|
g AR 7|7k AAE BAEky #E n)

ofU™ MY 1 HA e AR Hth

T84F FAO the A-IFRS, A-GAAP Z12]3 Al o] A +4

A-TFRS AASB 132
A-GAAP AASB 1033
AR Div 230 of ITAA 1997

87330 ek £ A-IFRS 491 AASB 132(F84F9 ®
A)) 9} IFRSS TAS 3291= %88 207} $1The6) . ek A-IFRSS}
A-GAAPS] 7o) 748 FAO T Amshy 530 FEAEAA

HwHES Sk

7h 3A7IE: A-IFRS9F A-GAAPS] B w167)
A-TFRS® wWE2H S8 BB 5453 (held to maturity), =)
Za) W2t odF (loans or receivable), "l =7Fs% - (asset available for
sale), @711 Fg A Hfinancial assets at fair value through

profit or loss) 4742 EFEth "l =7Fesd4 F71EG AN w84

166) PricewaterhouseCoopers(2005) p. 3, AIFRS and IFRS-similar but not
the same, July 2005, p. 4.

167) Deloitte, Differences between current Australian GAAP and Australina
equivalents to IFRS, August 2004, pp. 12~15.
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A2 A7 E HrtekE rierbesde] WrRE S AR, B
SN FEANE Wb £ RO R AgHh wE A, o
A7 R WINAFVE FRAYS S0 ANt det B
4=0]
QU |

= &R0 A gt) olek g¥] A-GAAPIXE AR
of tigk Week MAFe] flom, trading assets HIF-FAMF
(non-current assets) & AMHAE 7} 3= 9ol FH7IAZE H7FsHE
= skl ek
A-IFRSIM=  A-GAAP¢= @] 543 A5 (preference
shares) ol A= FE§FANE /=S #8310 Utk = 4+
o] Wy 2p7b Bl Al vl Al 5
= Ao gl ok sk A e AT A
of SHHAAY A7 gA o2 Ao FAS B9 Aole

SHFE Ao] opd Walo] 2

9,
tot
o,
i
32
Al
I =
i
oX
N
)
|
e
all
2

W) Al -S87d% 29 (TOFA) 168)

T8FEY] A9 At AR A F8 Aol T84
FHATHH(TOFA) 2 389245l gk AAAH o] dAollM F=
AoE Aok

4 A-IFRSel me} FAa2 EFE 3943 (redeemable
preference share) & .5 APAAME A2 A= AF7F T4 +=
Aol F 2k ATO+= 2003l A A3 A A (ATO Interpretative
Decision) & 2334 F347F obd AEelg W eHs] shATHeY),

T3 2008 Al 707 2H(tax law amendment of 2008) ol WHE =
SHEIAAFG(TOFA) o] B4 "T85 &9 Q12 7 o

3l Aok FAE AAAA GRS A HE G2 HAsk st H

168) Division 230 of ITAA 1977
169) ATO ID 2003/200, http://law.ato.gov.au/atolaw/view.htm?docid = AID/
AID2003200/00001
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AATHT0) o] 2fF T2

19 o] 5578 7] #El that A% :% Eigs ‘Eétﬁ‘r‘ﬁ 2010 74 1%1
olF JNEHE A AERE HEHT A7IME MEL FEFF A
TA(TOFA)°ll Rtgd &< TSR AuE vzt itk

WA 3 P%MW%(TOFAM 458 99 4 90

O A2 F4A1- 23 (approved deposit-taking institution: ADI)

O securitisation vehicle

O FujEdo] 2deFEy ofoldA F§A1H M (Fiancial
Service Actof 2001)°l S=¥ H<l

O AAFA7F 1935528 o9l superannuation funds$}b

mananged funds

o] 37 27 F sl T5EE g FA

- ZHEY 1Y o), TARE 71X 39 o, F8Ae] 71A] 1Y

sFge ol

@)

=9
g
%—7&9] =5 *ﬂ‘mﬂﬁ% T AE e Ao E FAsA KL 3

170) Tont Frost-Besty Rumble(2009) pp. 102~103.
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Agel AES F&ST Tt ol 20089 FgFEINTFA
(TORMSIAE A4 B4 49] 7991 ehesh o] A1

0
O 1:!'8‘}?3]'

8319 (financial benefit) = |3 LAL A 5-317]
el A=AA 7hsd HA B ol F53 d
(cash settable legal or equitable right) 2 3k} o]/t

o
SE-CEIREES S

]

A-IFRS AASB 139
A-GAAP AASB 1012, AASB 1014
AR Div 230 of ITAA 1997

F84F0) ek $F9 A-IFRS #7821 AASB 139(F874=2] 2l
23 Z7)& [FRSQ) IAS 308 %88 Fol7k Ith), mepA]
A-TFRSS} A- GAAP-J Zlo] HALS A4S R AWy 359 2§
yEDA 9} W TEES S

01

7h 3AI71E: A-IFRSF A-GAAP2] H]al72)
AR F2) 2] Q12 (recognition) ol thall A-GAAPETH A-IFRS

171) PricewaterhouseCoopers, AIFRS and IFRS-similar but not the same,
July 2005, p. 4.

172) Deloitte, Differences between current Australian GAAP and Australina
equivalents to IFRS, August 2004, pp. 12~15.
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oAl Ak, Fafe] R wel HrPH-S Bk AdAlsHA A skl
olq_

A-GAAPIIM = FAIAZ Hrlels a8 Ad7sds
(revaluation reserve)o] AA % H|F E7<P&(non—current asset)

trading asset O 2 g5l o, FgHAol A= o] e

A- IFRS°ﬂ 1*‘5 FEAEe] A ZHPF:
A Gr1ERIMFEAIE TR o 7}0}‘1] UHEZH”“"‘H@
T3 W ATHS ARG
AL AF2] 739 A-IFRSOl A= —fi—%ﬁéﬂ P 7F*OV]”} A-GAAP
ANME FF7ERE 7L i} FEARtel P EAl Fom E44H 7t
7Vssith F8RA2 A9 A-IFRSOIME 8)1A] H4o] opd u}Ay
F5A, @7 vfuf R o] Faf ol BRI EE0 2 g Ay
TA7HINE Hrhsh 11 Qo] Fxe R/ whet A7pE o R
3 7hgo
A-TFRSOIAM = WA 94233 (embedded derivatives) ol tste] &
AAL ZE38 A= FA 2 host contract) ZF H-g]ate] 3]A A
S ﬁjrxé8 3 AT A-GAAPAIX & dubd o ® FA okt

}az

rr o>‘ e

) Al
FEFEINFH(TOFA) ol MEH F874F] =914 34
TS dAst JAAE delete] 48T RS
Holl A 43t e WS A/ AT (accrual /realisation
method), SNAF§7343= (hedging financial arrangement method),
A7 M (fair value method), @1SHAI$HHH (foreign  exchange
retranslation method), 5| 3589 (reliance on financial reports)

ojr], o] IS AdEskA] o A/ AATFo o] A-g-Hth

[ ==Y
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(1) EA /A EF2)H (accural/realisation method)

A/ AT ool 2 -1 A F9] (accural method) ol ™t
A A5S Q1A A, AT 7)Edd FFsA] e 7d-vddle A7
9] (realisation method)®ll wel HA LSS Q148 W olth

Ao R o] 7 S5 A o] A3 o] Fol] F8FEFSERE o] &
= &2lo] o] 2835| haldsl Z-9-(sufficiently certain) A4
S 2 Q1A sh= Wolth Fs] A AT dAge 717 St

s<t ol
o] YAY FelHQl HEAHo R oS/ A
T2 B Atk 7FE A-IFRSE] frae|ak&yol ogh &AW
Z 2H(reasonable approximaton) &2 A& F=9]
Holl A ‘FH3] e Z-9-(sufficiently certain)’oll 3 th
LA/ AT AT 9E byl s Adsu
> |

A(equity interest)ol] SHE= Aol =

(2) 3NAF84=H (hedging financial arrangement method)
A-TFRSO| wet AFARE Aok JA A= A T§dF
He ddste] F874Fe &9 ﬂ}ﬂ A5 AL F Ao
AR FEAAEHS A-IFRS?] A F§A4te] BF7 2 224F Q)
28t o] g5 el ”"ﬂJTX}" A EEYEe == Al

= Qe slEe] 9l

=
W ARLFOR Hol LSS WY 5 9

l

(3) 3 7FA1" (fair value method)
SA7HAHE Ak JA o A= A-IFRSel ot 2 #
W2 AFAIE AYE S83FY THRMES AU 587
FALEC 2 AN BRI
7 MFELE HASHE A E)S AT

stk ARZAL] A9oE TA/AMe] AgHA =tk

)
S RS
lo lo >

oX,
L
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(4) 213kA) g-2HH (foreign exchange retranslation method)

QA P> A-IFRSol| mE 9lskols AWM a84%9 &
°]o & K= ol S84 H7PH SRS Al 9
9kt (forex rule)oll A &Hth override). webA A7} £
S B S AEste] A ASS AL A9 Al @ skghabt
A (forex rule)& &= A Rt s AE5d e A

53 AR Aok ool dsire AEHA Bt

(5) AFA x84 (reliance in financial reports)

AFA ET-EH2 A-IFRSO) AVdE 587452 &< AWy
F4F g FA A58 A 7= ol & A FA| ETEE
of ot ZgellE AT FAHVIAE HHEA] e w8 ARt

STl ek £ AR F8dFEoE BA et Al
FAZTEH2 AHA L3138 (all-in-one) o] A5 2PgHF2]of &

Yo} o] F§71BE0] AU Ao dZehy UTH).

o & oj

14) HAf

B A o et A-IFRS, A-GAAP 1813 Aol #A7HLS o
&3} 2k

A-TIFRS AASB 4
A-GAAP | AASB 1023, AASB 1038
AR Div 321, 323 of ITAA 1936

71 3AI71E: A-IFRS9F A-GAAPS] H]aL
B A e} A-bsted A-GAAPSH A-IFRS®] FH Aol

173) Frost and Rumble(2009) p. 105.



. F87¢] IFRS £ w2 A o33t 193

A4W9), A4 9 Fhiy, wR9RENFe 84 VAR A

A, AL et BAste A-GAAPIIAME EA(IAAEE 38F
= FAEE Jro] AASB 1023914+ <8l 2.8 (general insurance
activities), AASB 103814+ A B (Life insurance) & & -3}
of Argstal AATE vt A-IFRSAIA = S A E o
T2 flo] AGtdE BEAe R HoJatal ok ol g HEtE H
3| A= vl P A oFo] opd R o] thaAE AHEE A-IFRS F4el
e} BAA 2 E A Hol, HF3AE F5elof & A7 IEA = &
o =] ATk
%ﬂﬂ B3 ‘34 AEE HAFTH T AXWHS A7PHAA F

7HAHe ®E AgkEATE A-GAAPA B 7_% THES oAl
14 (deferral and matching model) ol twhe} <12]31HA] 913 2HAY
F3 717F A wEt RS S A S AT oldn)
Holgk BA ok /A Al v 738§ F (unearned premium) =
A (unearned premium reserve: UPR)ZE Q12)sly Alek7|7F 5 7]
(He] 7ol wet AR R FolEA HY o]E EIETL
2 Q1Ael= WS etk olgfgl 7lEed whet AlA ok (deferred
acquisition cost) &= oA et 35 E7Fs 71l SA =S
TS Aok I8y A-IFRSONA = AR HRY (Asset-Liability
Approach) o] W} B 54U A2 (fully prospective basis) &2
BPDE FFL A4S Yok £ A-IFRSe] wEw 217 okn)
= ARREE R AL WA FA H]‘lﬁ}%"/}

A-GAAPIIA = BEFA <} AdE BAS|AE] AkS FAIA7HA]
(net market value) 2, A- IFRSOHH-‘E SRR Frletes #7gst
3 Ak B HES|ALY] RAE HE o) AREEE oJAERE
A-GAAPS} A-IFRSelA _]'017]’ 011:]' A-GAAPo A& HFR
A A EE 98 HEge olx&E, A-TFRSHA = T2

—lli oN, 091, oy on

N
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(risk-free discount rate) & T3t Uch

AR SHAIALE tiv]El7] 918 5H]5 (general contingency/solvency
reserves) ¥ ©]AFS 918 HESKEH|F (equalisation  reserves) <=
A-GAAPIA A=A A-IFRSIM = AtlEA Sl tiu)sh7]

Qe Aste vdEErE A0 FAASS sdstaL A &

) Ay

HA3A] PAFHES AAEASAHF(UPR), 7|EIEAY
3f o (unpaid claims reported), P23 < (Incurred But Not
Repoterd: IBNR), w42 2T5H] 5 (unexpired risks), $-2ARRL/
A& 1] S (general  contingency/solvency reserves), 3R] &
(equalisation reserves) &2 A5 o] JQTH™) 2z} WA FH|Fo T g

A Aok A AEls thel 3ol 8.oFE o] Sl

T 1-22) 39| LHIESIS|AIe| HAFH|Z ME

= =
WAHEF T 7 Al
I Aol W el WE | _
A9 2(UPR) Aurgoz Azkel el | - ASW o) BYR v
Awmp Azske] AN

. =z) =z iy
Awwggese | L EEE ATE g Ausn =
(unpaid ~ claims| ) HE T BAH F4e) 38

U &rojo] Q. FE]

reported) CEAR 24o] 71 A]le] 2

7Ad e AA el 7 = 25
olu sl | Zsjel ALY A T e

=] T & —6_

(IBNR) ~zli Aol WA= B o) gy

174) PwC, International Comparison of Insurance Taxation-Australia,
October 2007
http://www.pwc.com/en_SG/sg/international-comparison-of-insurance
-taxation-2007/assets/icit2007-australia.pdf
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CE -222] Al

HAEH = = A A
A B AL
(Insurance Act return) &
AeliMe HIAEE nliEE
Ll ES= I Eat] 235 sl FAE A
THI= gatedor gt CB8ERA e

(unexpired risks) | - 20059 1€ 1¥4¥E mlidg
ok

shel Y stolor @

AFTHFS Yo R A

e FAXTE FEA G

Ao F Ql=x 93 IA] L

FRAL/ AR O e A A
OFa~ e _ -
n= = HE A FZH]|ZL uE3F)
]u %‘géj—‘ﬁc’—ﬂi} E@E-‘?——H{— Enolﬂflue ]/\\_
(general : v A o | DRREHERS SHEEA] S

_ A A=t HAeAEde

contingency/ -

solvency reserves)

Hi
s . o]l g sl eER] B
(equalisation colele] S 9Ek Zu|F| -5 LER oS
reserves) o] AYL s

A& http://www.pwe.com/sg/en/international-comparison-of-insurance
-taxation-2007 L



2o £308 AME FE ol FZ QLUEL A FH a7
A A4S ST Jom, STAINS A B @
Q3te] AXSEE ST

15) elME[E

HAMu Lol thet A-IFRS, A-GAAP 183 Ao A4S

U3t 2k
A-TFRS AASB 112
A-GAAP AASB 1020
A Sec 25-5 of ITAA 1997

HolMH] Lo th3k &5 A-IFRS 42 AASB 1129} IFRS¢!
IAS 129} AWM 2FolE Hol3 QUhT6) [FRSAIAM= Ao
fr2A& (average effective tax rate) 3 ¥ Q14 & (applicable tax rate)
o] zpol& 1ek 2 WE&S FAISHES 87staL AT A-IFRSe]
AME AHAIE AT A-IFRSSF A-GAAPS] AJo] F4S A0 Ar
atal oo} HAHF A S AuET

7h 3A171%: A-IFRS9F A-GAAP®] B w177
A-TFRSE HeA| &= Q12lsl= YA 21o](temporary differences)
o] HYE A-GAAPREY WA #4313tk = A-IFRS7F 3)A19F AW

A AR - RS RN Aol 1 WM EAE A A

175) CCH(2009) p.866, Sch 2J Div 321, 323 of ITAA 1936
176) PricewaterhouseCoopers(2005) p. 7.
177) Deloitte Australia(2004b) pp. 4~5.
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2135 (balance sheet approach) ©12Fd, A-GAAP+= 3419} Al
o] EelAAEAte|E WA S 717H4 Abol(timing difference)
HAM B AR 12k}
FEH A-IFRSOIA] o] ARRIA AP4F B Faf €] 1242708 A-GAAP
Ho} 95t A-GAAPE= A387Fs7dol 719 2 e of o]dxd
AL g R E 1A A-TFRSOIA & A 7Hsg0] =2

2 (probable) & 33t

M o

o

) Al

HAM B thek A-IFRS 7482 FA LS A S22 0= AN
FAE APolA FE3L e FAaAHEIA, A2 GA, share capital
tainting rule Sl W =TS 7EASETE oA AF3 vke o] safe
habor testQ! F-AN/A7|AHE Bl &R AR MA| 55 AT o
oA AA AL Fa = A| 9|83, share capital tainting ruleel] 4]
T ol Az Ao 2 BA] okt

gk 20080l AE FEAAFY(TOFA) S oF-A o= #&3)
© 28718 trIde]l F84Fe] WPPHeE IRV e
AFA R =& Aeshkes 7% A9 AlgAde] Adrtel xpol 7}
WA SR erof o] AR AR B Faf 7} QIA E[A] 5 Zlolt) w
A o] ARl lx}“ A oL BEE AT olere A-IFRSS =9

Aol Hls] F=QAJ0] Ha}F o7 Yrold Ao Helth
35 Aol o5t WHelME dE-sta A v]82 £F0 7 9l
A=A A=) whEba] HAM A LS AFHA] 3] A AR =90

A ARG F ik £4e] o] Folxit

178) Sec 25-5 of ITAA 1997
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16) &&

ool A et

&2 o= A2

7} 312 A-TFRS, A-GAAP 183 Aol U

CE M-23) L =4 sAP|E ¥ MY H|lnE: 5F
g5 ATFRS A-GAAP A
AZAE 9] AZAES W)
- A - A deE
o WA |- B - AP ARAE, A, 2595
A - AERER - AEsEE A 5 2 4
-G9S - E
-3
1A gele} A
A 22 35 A1 o] T2 2olilg 94 38
@ A | e edud ks | ATFRSY §Y Qg 3A71Ed
Az g e A SN R olgld] At
A (biling besis) & 914
HATOIE AR WS B | Ay dzes
e | EAR0B) =Y Aty 95k 29 (superannuation fund)el] &
3 39 54|02 olF 43D FUUF | 1Y olF ATY FUUF| FBYY 9w & O3
Jo | o= sk ol o A W | SiFelna T
R A 7 EU%
Z U905 A = (employee
FE AR A8 | L, share acquisifion scherres) £%
. e FE WA AgHdE]| o N
e E N A A TSR B
2l TR Wk AR A | 2T T ES e iz o
V| s AR TR 1 |see 10 e

HIAAR 4000 tiél True-up
W02 BAITE M

A 34 A 4l

el B FERE %k

- Min(ab)
a: 10005574y
b 3 AR5 2
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A-TFRS

A-GAAP

A

LESi
) 3

A F5E B7|e) 2Y
o whge, By 3%
o 735 W iz 5
&7 P &g, 3
A2 SR 52 M
7h A ] FRE

I VISEHE TR
0]4]

v
Ao Apsde P

9oz A7

34 429 sl 292
Whesl0z vgaly 32
£ 7 $92 B

1553 12

AR Al thit 9l

(0]
49 9

I3t 132 forex rule 24
g3 Aase e |
g AAIgg, Hadd, 99
B8 MR AFAR 2
Aol AHLE B
71553 N 2%
- AR715%53 49
- 15%s AR AvE
& Y= WA B 14
AR/)553e ENE 3
LS ] Hids
wE e ¢ &g

s

2o ke AN A
A o B s AvS
Ql8Hmert down)l 32

SRR i A &
£ SHE Wi

ek B
SR e cHEH &

£ SR W S

A2AP K trading stock)el Thal
AR T He
A

I, AR, AR

PR A FQMEE o
S5 g

ke AL 3A
7K H7b

AR o] Aejs A 2kt
13 FE AT
Sle 7% Ahde g A5
AP Wie a7t w9t

AR7te) A8R9le FYet A
AHsame asset) o

A7 ) 2 AGAAPY
H(}ﬂgﬂr B]a]goﬂ*ﬂumg

HEFA AP 1307 A5
e ARk ol A
SAHAZ Bt

T H7} 9t o

A7) A4dSle 58 7
AR same class of asset) %

A7E g 2guE- £
9 WPANS #Ast
I ARl HEE 7t

A9} RO BEAEY
Al(uniform capital allowance
system) &

MR 7Pz A
7129HE TR
9eH Ad 7k

AR WEagE AL A

®) Y7}

O e I sk
Wil ae)® O | M g s o | EHSETAE
ED @ A | Aa 28
e 2297 W1
R 2542 59

A 508 Whal 4
Yt Al )8

ALs A3 B
PRIZoz 3

AR A5 R o)
I A5 4

A8 g AL E4RY
2 94

(income-producing  purpose)
o A% &S 58
EFAIE Aguge] M9l
oA, TAFTE, BEE,
e, oA, W72 A

i3 5
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CE N-23)2] A%

AGAAP A

G2 W FA] HlE A

TRk AN
(active market)o] EA3kE
ATk A7} 314

g9t ol FeA o)
8BRS el vl

ARSI SR O

GAAS Al WFA 2
8 P Y 7k
A& o)l 7
FER FRE A
F 3 7% At 88
TR o ARne o

o) ok APk Aast

37 AMeME feARE 2
o] FEARIAAEY ule}
HE R e

A B F3igel
AP AR o

S R

A4
=16
o B
e 471 94 94
oko.
wnr

gkehls e Hs
7K % 2908 A9
37 AR 23

SV ANYls) B33
F9lz ¥ 4 92

I QA SR B9l

o

kel A A -
AgoZ He B33
9] olet B 3
7k 74A ofd

SN ARYE 3

7l e £

< w4

33 AN 52 A
H S Bie 9
- AARE

- ekt )

- SRt

A SR At
908 2%l cetin)

TG UL 715
o] 32 7Hprobabe)l <1
ks

ARFE GEE Qlafe] 573
s

A o

A eITe] AAZ WAL
A vlo] AFEh= 7490
Az 0%

> ofo
¥

[ZZIR=1]

FENE P 57
- Zks5H

- Yl FgAR
- RS

- &R A e el

%%Zm_ . —‘T'—-iHQ] :[LTV}:_"O]] EHE\—_}
B LS 98

&% APt 253
FA(OFA2 25

- BB TR AR

- £303 328E W

A 2982 A

> ofo
ox
o

AN e 1l

oxl

ket PRI
SRR 7K w7t
WR4EAE AN, v
R e
BT 73l iheys
= g} REHo] ofd 7}

AlEE  HeEFeA
e} £89) FgANS 34
7HZ %7}

250k 22l 1 9
M2 Hrt

FeNEIA w39
B 2994 1 1

o
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3 ATFRS AGAAP A
- JJshAghy
TEHE | WS IYRE Pl - AFAEEEY
B Mt | B I g AR e
e WHeE 37t T Yy 71ER #
dato] Al AE 94
: : BN WA 39 8
AN 82 SHLEF A | L os = 23
ﬂuli'b_, g o SRS g g2 | © 9% A A B
oz 74 G AEREOZ Vg AZ A
;uo@j] 29 A o AL ol el ﬂl%ﬂiﬁdiaﬂ%(UPR). ]
woRgAe | owﬁﬂ 1;;}2]“317} 2 PpioR o B, plE
L SER Y | tomie s | im0
Aol ﬂmlthala};l g | THRIEEN SESKEG | vlASEAAEE
H}Ejﬁ 23129 opsla] ao | o AHES A Flg, Bl &
Pe R A 3AE A 2
ARBAGEOE GO & | T AP BN < | WRIEE AR A
94 Qe A9 398 4% | o
5 YIS | SR B8 A% ol | olbalA ) Q) | S oy ) ol
AV B 9l AR - k= A
3. oleg|o}

7} IFRS =4 3138t

1) =gl o

4= ol HHHS FTAHLE st FvE A AA (Common law) &
7HA AL T, ojgElols RS TAHCE sk dEHA A
(Civil law) & 7HA3L Ak tiEH A AAstdA A= AFHC=E
7338 A Ao AEstE FH R FAdEo] Ak IAVES W
o] o}7] wjiTel T tIEH AAE 7H Yol v R o] ge
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AL G Gua AAE 71 F7tel) Hstel Arka & 5 9l
o Zed WA AAE 7 7l Guigel F491 IFRS
skl oEA Bk B F40] MakE AR EAet
94 AAE 7K G704 B9 FANEe] ADAE FA
g WFelolu} IFRSS] FA7N 0] FAAE ZAOE o 4
F4le] BT oleke HolA 1Y IFRSS) RO <Asje] AW 5
HoIN FAR FHOR ARG vhHIok s hEW A AA F
7he 1 gake] ThE bl mlsle] 2 £ gk BT AEL of
gelobe] 24 BATE BAL 2Tk 5 ogole] HAks ThE
et mlste] afol AFBEL 1S FHOE gEE A5}
ok, ATAIES] FH olgA7t L8 Fol MDA} He A9
Wk AR 544 B2k o] o ANE Arel 94 A
sp7] W] AT AR et BAle] B = YTH),
olgzlo} BN o] nyFoldA FRSS FAR A1 FHO
SHIRA RS 2e8 WS Atk F B4 b 24

o]

lo JN

e

&

(substance over form) 3 F78AI737F](fair market value)
58] FAAATIAHE olge] o}l AL AP A g
olt}, IFRSOl =W Faprput A3zte] sl Aol Al LAY 8= w]E)
BARFHEE AFstdA Hde] FAHA A FASt thd 3lAke] 73R
A e AestAl Aok olldh FP = APk A E FHVRE
B7ysl7] wtell Ashs rA AR SRk AdE Al s
SHE Algsths SHAA wolzolA HAth

¥

74
OE
%

179) Theresa Dunne et al.(2008) pp. 7~9.
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2) IFRS £¢! i3

7h elgglel 3]AI7IE AL (0IC) o] AH

olgZjol= IFRSE =37 o|HFH olee]ote] 3|4 71993
(Accounting standards committee) ol 2J3l A H 3)A 71FS =413
A7 (IAS) o & Fstaat ek ofof wheh 2001 11€ 27 o]
ge]o} 3|A17]1% A7 91 3] (Organismo Italiano di Contabilita, OIC)
£ AYssth OICE 3AI7IE] A AHE A, 2%
3, AAHLLS] Tl EE 7AH 157 9] oAk= A E I 15
g o] oAtz 6] IAHEE 5Ll FHIY, 28] 7ol gL 1
gol AN thEAL 179 oFo 2 AT OICe] o]AtEo]
719193 AYstaL 71e9)ds]E olge ot A7IFEe] ks &
stk OICe] 542 o3 2t

O TE fU/NEE THsk FANA T HEHA g
of AFAE LS A3 AL AR

O WA F7}- AWl FEAA] i ATAE AHL
A% FANAS AR

O FAHAQN] AL7 B

rr
o
o

(i
R
o0,
r?
—d
et
4
o
o,
i)

) EUS 93

ojggo} o AJ32 tl9A o ® EU $19¥3](EU Commission) ©ll
A1 2002\ 79 199 A8 A 7= -FP“(IAS Regulation)180) & el 3}
HAA EU 3959 thas 8783t

EU 3e=o] A9E & A7gRish) 2 20051 1€ 1Y o5 /A

180) FAIZA 7152 &L AAS ] EC7F A3 742 Z Regulation(EC)
No. 1606/2002% <]¥ .
181) EU “g7wsielzt &2 7199 el 19939 5¢ 1094 Council
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Alsh= 3] A 717kl thak AR F-A) & (consolidated accounts) ZHAIA]
EUA 2= 3t [FRS(IFRS-EU, IFRS as adopted by the EU)E &
Fotodof skt o, v d S A4S A 85K = E3]A s

uls
M dEEel g Qg

R

==

A ol AU FPE 71924 S I A
L 200795 IFRSE AESlEs felsid of ¥ EU 9193
200333 200430 FA] TAS/IFRSS] tiF-ES 591182) 8= F714
QAL WANAL, A7)0 AAS AU, 0] F Esle]

[FRS7} EU lawE Al oFetes dgho] =Tk

th) IFRS¢] =9 24
o3 olge]ol= EU $193]9] 278 Wolse] 20051 29 2520
olgE]o} s olel A EU 91317h AR A %A Ae0L 515}
RArhsn, o17)o) 4 olgolel] tig IFRSe] 484917 AAHIh
=# [FRS®) £902 377120 1507 Axel Aze HATE 3
FAQ) YT, BRI FRAGRT ) S EFAZ
G ol o IFRSE U9 S4sh ) SAIEE Ade Ak

P RHE) A8 A2EE SYae

Directive 93/22/EEC 1203 "EAL9X ) wet 7+ Ao A
Aol A AMEEE S48 719S onsith 7t Y2 I B
e TAAGS -rru-r]°J§](EC)°1] FTAG gF7F Ut FA|AI G
= EU 9= o Jde EE 8 Adart 23, 7er %
23EA] geth

182) Commission Regulation(EU)1725, 2003.9.29

183) Commission Regulation(EU)707, 2004.4.6, Commission Regulation(EU)1725
E FAS Zloltt

184) Article 5 of regulation 1606/2002 of the European Parliament(EU]
A FA)

1O
=
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1

-
a

=
o|gelolol ] IFRS7F E9I510] 4857 9 43S Felsha of

iR

¢

Sk

= 2t
(E -24) O[Ef2|ote] IFRS A& sigt
T 54719 BE
2005 349 ¢ 21 =
2006 497 269 537 =
AE7E=
2007 570 269 5870 £
2008 420 269 267 =
2005 410 49 11971 =3
2006 1704 FE9 8537 =3
Az
2007 1917 9 93670 =
2008 1011 FE 31670 =3

A5 CBSO(European Committee of Central balance Sheet Data Offices) 3=,
2009. 10.

3) T8 e

20051 2¢ 2590l oo} a3 ool| A AAE IFRSS Y H
AE 23 2k olgg]ol MR (Civil Code) M= BARES sl
ARFES A FAEE THEfof Bl o] ] IAYHS FEeE sl
Ath. EUE 7g3Ake] A4 FA xol tist 70 2 [FRSE 74
&A1, olggjol= EURTH IFRSO 24 W9S st =
L.D.n.38/200501 41 A 31 A1 7155 A-8-3lloF st 3kl HelE 48
3|ate] AAAFA E= 200594E [FRSE A 2838l s sl A
3Ate] MEAFAEE 200613 5-E [FRSE A HL31=5 313k
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T2} ol ol I[FRSE WHEA =98k WS Agst vid
Hel o Y (dE &9, 20l 54

hyA
BAsk] AAHQ FLWES A 20059 A

Ao
A7 7)) A IFRS% Ag&uA | 3AHES 20050l AT ol

oMAFANE BTt 7SN E IFRSE =2
[FRSel w& EEIH]%% HEAZIA s o =3ATh olg ] ote]
IFRS A& H9E st t= 2k

(E I1-25) IFRS-EUS| A& Hi2|: o|Ez|o}

T IFRS®] 4§ % b7
AAAFA = 7 A8
373}
7N 2 A % L
AAAFAE 7HA A8
s 1:1 AAANFAIRE 2FsHA
FH 8 A A % A&27) = AR H F 3| AL
TR o gamg |D ST
A A&
Hgspape | DAATAE) AdSHE
ALB|AL - BAI S AL}
AA7IE AZ3AL | AEAFAE e 28
AAANTFA R A4 o &
2719 9¢] 3A
9 s H ) 2 A 3% M ZAAAPHEZF ol 23]
THE A A M)A e SR
e sliHE
Qe EA RS dAAFAE | HE
===
AZEdhe 2714 A=A .
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4) Italian GAAP2}t [FRS2| H|12

Theo IFRSS} Italian GAAPE H|aLgk AF otk o714+ BlaE
e AASt, ANEEFEE F2 EE v 72 A d5E A7

Z3h AUEe) mwela woh A8 ulmEA g,

CE -26) IFRS2} Italian GAAPS| H|md

IFRS | Italian GAAP pacs
IAS 1 | OIC 11, OIC 12 | <A1¥A3e] FAD
Art 2426, C.C
. CC. N
IAS 2 0’9, OIC 13 (LA
0IC 12. OIC 17.
IAS7 | OIC 29, Civil |(BB5E%)
Code
EARA, JAFH] A 2 2F
2001 Italian GAAPS] M7AO R FAQ, 3
Axgel WA, oF, $uazel tak 20014
2U¥E ARglel BT 1 B EelAy
WSS 02 e sugmoz 5wl 2
IASE AAWAS 1 ass 498 F e
gt S EET Q7] FAHL AFglo] F
Q.5
o |
(RA717F & A
2001 Ttalian GAAPS] WAooz FAY o=
AST01 0029 o) el distel 20019 29%E Alsglo] 3
Eel-|
o =
as 11 | A9 e
and n’11
CHIAD
OIC 4, OIC 17, | Italian GAAPE @77+ tjo] AgejAd o]
IAS 12 | OIC 21, D. Lgs. | A FA= Ql&lskA] &=
127/91 UAH ZolHth= 2318 717F 2|7t o] A
A7 & 7HsAdel U=
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E -26)2] Al

[FRS | Italian GAAP B
(FE KB
Civil Code, |Italian GAAPE ¥-%ol W3 ARE dAxjE Y
IAS 14 Consob A (Annual report)oll A|ZsEE S Fwjet
DAC/98084143,0 | MBI AR RE Q] 98 R go|y} ZFo| ule}
IC1 Bujstaz}t sy, I Euirt e Aol o
slo] FAo 7AW EE T U
Art2426 CC. | o 900
IAS 16 o1 16 FrEARE
&2
Italian GAAP+= Aleke] ¥7 delo] we} g~
3ALE 283
IAS 17 Art.2426 CC, |IAS7} 719 wigt S48y 28828 &
comma n22 | &3HA FEYULE AEE, EAE vE
3lsle Zo] 7HssAY, Ttalian GAAPE %
gk AEH7 Qo] AR, o), dAF
SE HAE JIFS FTHHoR FABESE ¢
IAS 18 | OIC 15, OIC 23 | 9
(EALFD
Italian GAAPIIXM = FHAS A oA 52
IAS 19 IC 19 N <
> o wEol Z7beke Fele) AEFE W
535
AR-HZH
Italian GAAPY] 2lsbd 1997d o]xde] ARR
ZFE REAORE XNEOZ Q4F
IAS 20 OIC 16 Italian GAAPS}H IAS EF d7|Fo 2 Q14
g B A71E BEo R Qlshd Ax 7|7k
o thstel AAHN 7)Fol uwhel £ A9
0145}
(2)8}8kh)
; ola}lH A7) 7Fe] FHH A al
IAS 21 0IC 17 Italian GAAP® <Jshd 7|7ke] 3l A AA

o Barow g o5 A WA ol
ofo} 3
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E -6 A%

[FRS | Italian GAAP g
IAS 23 | OIC 16, OIC 19 | (L7P
(EFBAA FAD
[FRSE= e sAde 7He B3t o&
AgdE EFBAAY oS T AS 2
TR &3 EFAIReke] A zE ZF Al
23 FAE AL 97 A
1AS 24| AL 28 €0 otan GAAPE RE S4aAAsel Age)
oAk ZARIOIA AFE BATE FAle) A4
wojok &3, WIR(Civil Code Art 2497)2 EA
92 b QAL SAke] A2 ATAES] B
4ol Quol U LoRaE AT RS 27
OIC 17, DLgs
A7 A A
IAS 27 iyt (AAATA E)
(FANLDFAD
Italian GAAPel <oJstd =80z A==
145 28| OIC 20 OIC 2 gihe) ol viste) et ggelel s
10% ooz B
IAS 29 OIC 29 Zel1Zg ol AA
IAS 31 | OIC 20, OIC 24 | ZS1EwiA]
FEE BA L EAD
IAS 32 OIC 14, OIC 15, | Italian GAAPel &J3ld FgAE wsat= =+
OIC 20, OIC 21 | WWel <AsI s|AIAE s B3AES FA)
L4 AFLAE FHA] R A
(Fegole])
IAS 33 OIC 28 Italian GAAPel ¢J8l8 EPSE FAl8k= 7o)
FAFAT A A= S
(FAFRI)
1as 3 | O€ :ﬁ’gflonsc’b Italian GAAPol 9lahd 2galAlel dlsirl=
FNERITE AZHEE Q7%
IAg 3 | AI2126 m3, | AR
) OIC 16 Italian GAAP! 9JPA APRxk=te] 7idol gl
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E -26)2] Al

IFRS | Italian GAAP e
Art 242abis, | oD
ms | oo 15’3 Italian GAAP9 ©|atdl F9ae )i 35
T WA sl A12e gl kA Rale A%
CICI e Jpga 2+ o mee g8 R8s 9o
Art2426 CC.. | gy
IAS 38 OIC 24 T4
OIC 14. OIC 15, | 5 o sz, 1m0 =
IAS 39 OIC 20’ OIC 21 T8 o™ \_—IJ’]’ =70
IAS 40 OIC 16 (FARZA
IAS 41 - CED
IFRS 2 OIC 19 (FANEEAD
A1
ERAIAT(ES FHAB S A5t Bl
1 0O A=}
IFRS 3 2009 714 B Ao T (RS Eole Roz ANE 4
2
(FEAD
IFRS 5 | 2009 71 | 2 kel disted 38tk AHE7F IFRSeH
Italian GAAP7} t&
FEE B
IFRSS B2 B AFHoR s 2

5) aTE7|el Sof chst Saf

olgrElolel M THE F7le} piEbA 2 2005 IFRSE
FRIGE T ATl ATORA FRIY 58 WA B
= 719ge) Rkg gl Feduk ofF

Tae=
At BAZIEAG AL TS AT FATIES 5‘<_°J &



M. F8=79] IFRS E=qiofl wh Al th-3+8<t 211

olof] wel olgelok= 20109 F471%9o] thek IFRS for SMEs®]
9% 9F IASBE] SMEse] i@ 71 E3e] Rol2 28 3 3
Folrk

e b

). IFRS 59 A& AMNA =9

olgtg]ofell A= 20051 1€ 1€45E IFRS7F =Y =o] 71H3AS
AFARE IFRSe] w2l 238k =91tk IFRS =Ho= 7137
7IEe] WAEE A5 o1= A8 sk A ARke =8h] 9
M= A olge]otoll A o] 7|42 A et A 7Ee] A gk ol
7F AdgyEojof & Aotk 7G| AIS Al el RA AG=el wet 71
3AI7IEe] Aol Aol mAl= Gl g Aol7] diwelth

= Hol|M = ojgeotoll M o] A VIEH AlH el A tha) o]
sietar AEE A 2 IRl SlolM AT T8t AT

ARt o ® A EE ZALH sl Feshr] 2 g

1) AP |IED M-l ZA|

ojgE]oks HMEH R AF-ok 3A L] BHAol =2 F7IAL A
o7 o HIW A AFIANN FEst] AFE
= Fl8b7] ol IFRS®] #-§H 1S NI 3
b A= AFIAS AFIAL 22 uHe AZ7E =
[FRS?] =9 AF-= olgg]ote] Aad MY T3S A v
3 2
2003 ool HMASE AFIAE SLHOR stof ALH
ojoll eF7re] S ARk AR FAE

o
AR T, O AT 7S Wste] ATA L

_,d
24
o,
i)
N
ki
QL
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Atk o] 7)Fo] = AnEYL ARHA 2ekd Ao B
olgzlol 20034 MY NH O olHe 3547419} AT 710l
AEAD FEAS BAANAT Z A ATATT W B

_;1

SA AR gk olelolu] £8e] e AR FAS Jss
©% 3 Zolth, o] wakw, A v 2ol Al olele A
ARAEE] FHES 4T HE FINZ AR PIAHRAR, A
o thg BEE SR, 12T TAAELS HA % AT A

olgrgol= 2005%l IFRSE =98ttt =dRisl= 47|+
b 2ol 7t EA sk A3EEAke] i

ANFAE, =3, = SHalsith IFRS =9 of F-oF #AIg)
ol Ao zE 2003 A wEt Az o] Thsskl o,
ol AEHE Af7IE] SAIZIE wet GetAA] FEF g o]

Atk ol g A= 7Hs3k g 5’:‘1]'?%”3?3: FrAlet7] 918 ZA AT
=, AMACA IFRS =9 WHeQ Hel
treatment) 7} 54 3] Wx]ﬂ—‘;— ZAEHAAS FEZ SN EZ A
A= %873 (neutrality) o] 2ol wheh @74 =3tk o2 <lal AR
A o] WM™ IFRS 7ke] zFo] 7t
o] Hdo] 7hE AT = FRS HE =974
olel& o7l 918 ol YA

ey T840 fFCE QIS JteE AR FEe ¢ststy
flsted 20083 2] N AHAA = HRAAEH [FRS 7+ 2o
Fol= Weke® gttt £, 2003 o] %= AlE FA]8kA
o] 7153k WS Finance Law 200894 A& el Hisko g2
Zloltt, olejst A=} 7193 AI71ETe] BA= ol T
€14 <4 (dependancy approach)©] obdz} 7iAde <=4 H
(enhanced dependency approach) ]2+ &dtc} 2008 714 Oﬂf\i

2A9-A 2] A3Z (substance over form principle) 2 AlHlA 4=

rg
ol

il oz
Fﬁ. r°"

i)

—_ =

113:]-0
Al

h s

rE i
R

{o

[‘.?l‘a O.l_,
ol 2

rlr oL _0 ot I~N
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3t} [FRSE T8 BAlRte] SAxE dre A9

L]— ’&]S(E -H—Z—]

2008 7044 (Financial Law 2008) o= 7w o]&2 HIH
(enhanced dependency approach)-& 73223kl HAt) o] w2l A
e AT oS FUHOR Sl ALSIAL Al 8ete
A= gtk 20089 IFRSE 83 dAlzks 4= doxe 4
4 (substance over form)°ll <ASt=S &F3ith o]ol we} IFRSe w
2t AR 735 AR, 21| F=oll B3 AFg(qualification), &
A, AL717+e] Zpol7F = WA (timing accrual), AR, 21359
H-F(classification of PL items)oll thaixe AFACZE A4H
THES) ol gh el thste] A Ak FA| 7 ATl 2kl 7t
= AT A4S A7l 9ol Ak I [FRS7T oY
A== AAAHY ukfrglst) = o238 EAfsh=dl, A, 7
(evaluation criteria), 2, 34715 ¢ = (limits to deductibility), 74

A, AR - o) #e o] LA s,

RN R

WA B EFLS BAFelo) weh A7) Do) ¥A B
W S AET DR, Aol A BAF-2lol] T )% 73}
3 e A, oA BAAY AR RAFS A 14 A8
sk

ool A] 2=elat olgelote] 714l <} MBI A o BARE o)
s g 2.

185) Antonella Magliocco and Alessandra Sanelli(2009)
186) TUIR article 84~116
187) Antonella Magliocco and Alessandra Sanelli(2009)
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[T m-9] 7|H=A2t MFSA Zte| Zdd - O[gz[ole] A

2005 2008 2009
Finance Bill 2008

(Law Decerrber 24th, 2007, n'244)
and subsequent Decree April
1st, 2009, n"48

Decree February 28°, 2005, n°38

- olgelol A= AL
NE7E% AA7E

15h=1
IFRS®] A 285 Heg | - [FRSE A&k 2% &7
- IFRSO] we} AR AANES | 2Eel Bat AR A%
AN HAA B AL} o] Apol7b Lp= upAle, Al
[FRSTIES] BE ABAL| £gme] BE AT
Loz urEe 6| AR o2 283
7] fetel [FRSE AME3)
L o] 3ay
IFRSHE | ZMZPA0] wheh ATel 3] | ATe SA7E gl HEA
GAR | AR 7kl @] ok A%
gj}j; =43 A0 Bat A2 | Derivation 9L ZsH =43
AP T Anegoz Azl A | sAel te Anzgs e
i | S Aol A8 e HeakA 22

) Gavana et al.(2010), p. 3.

2) IFRS =glof|l g MFZHol|AM thE

olglol FRSE 78715714 Sofste] A &atuin ATA
e ol e ot st g i
2 AT WA 20069 £ PAelE FYAS ol F2 3A7)El

FE FAE9 Y 218y g2 Bo= A& (substance over form) ©|2k
+ IFRS AW 3 242 oA = 4 (form over substance) ©] 2=

AL 7he] 2ol wi ol IFRSE 283k dAll A= A4 %
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o7 A °HZ°ﬂ 248 2 Y IFRSE A8-3h= Al A9t
[FRSE #8314 &= FAlAF 7l 2bst T84S B53717) of
= AS gA S0k olddl wet 2008 Finance Law 20089141=
MR o)EH HIWMOE Hdete] FjA7)Fol A F2Eh
AAE F5H =AU

[FRSS] =91 o]$ 20089 NS 71522 dto] Z9-9] ATt
e Bk AAs] dHshd vt 2k F7HH 0 & [FRS X &%
of thgk AlRge] 5= Avlgth

7h IFRS =9 % 20081 A1 59 st

IFRS®] Hx #8717 51tk olgglol= IFRS7F AlF-5274 A%
a7 dthar ddste] IFRSe] FHAS Zdxskth o]+ IFRS$
Italian GAAP®] & 7holl 33k 7d 4 ol 7h S 8t7] ool AL,
o R = 7 HAAES ALt 91§ AF71E S EA Italian
GAAP7} AH&E o] g17] wiEo]Th

Italian GAAP+= AAAES7E F4lo] He Ao 3Ake] AA

- AT QD Aol thek Xdsty 383 Ao R HagFo] 943
g AL Axsitt ol AIH I, mlA "> AL
o Z3H F flaL, WIS M 7t Ekh 200390l
o} "I (Civil code)oll F2& Holae Adolgte 7idel =
vl Ealal o] 93 Fash o 97t ‘”7] o Zol Italian
GAAPS}HIFRS 7+ Atol= F8AA] 8tk ol& &9 F4S 9
e Aok B30 Itallan GAAPSIOA & E]i% 3|83}
SOk Appka HA o] FATER] JE R WholEolA] @it o] ¢} Zho
Tl WA FAS dolxe Add FAVIASAIE et Ao

Wz 99k

J

p

)

I
]

-

et
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GA) olgolol i Aol FRSE Wolselthd, Mg
ATALS AAE B2 Rl ARk ATTeIQl 7ol B
S Zlolgkzis el4jo] Qlgith T1e)3 IFRSE WelEelx)
o] ARt ATIAL) AGE AololE Brsy A
F7stel BALE 2o FAW AT AFS Fsepl dokT ¥
Ak 1 Az 2005 IFRS®] =402 AF-3]A1 2 Al 5317
G 2pol7h Mol Atk £ ATAOE ATt ATRIE 9I5te] 0
F AANZRE Felsks AL thr)ge] A4S Pio] i Zlolal
o B ATek AR I AABA 2loln B A ele)rh Yol
S}A% IFRSS] 216 o) 34e] 7|7F 52k ATs A1 7314 9] A2
A S AN olel weh olgelok [FRS/F £¢ o] 7%
ATl W A 3 vkl 200810 Aol v ALl fHS
dashl ek

2008 7H74A1 (Finance Bill 2008) 1A THAS ol A% >27]3}

rN
_NJ

rr
o2
Woole X

N
e 3& &
rooXx rir
oo

rr
0%

—

3L IFRSE Aol e Wolsole ez vtk 5 3A, 24
o] Tl A&k AkeH(qualification), &4, #7174l Afol7F v &

Aol (timing accrual), AA, &3] 7 (classification of PL
items) ol A= IFRSS] 715S Al o2 ® 1gsh =3lth

SHA Ttalian GAAPO wel AFAZE AlESH o2 A= v
BAHBN T A F-2] Eo] A3] AUk 53] Finance Bill 2003
< FABFAS Gegslal Aol SAE & o /A XA
o} 18 gk A3 Aol A 7HAd7t ) S-SAN TGS HA H
4 TH0)

188) IFRSE CCCTBe 2oz wolso|1x 3= EUS A2 AR
EHOZA [FRSe HAAd et =A-& 7153t (AAS &2
James(2002), Shon(2004), Gammie et al.(2005), Jacobs et al.(2005) =
H2x).

189) AAIH SR [FRSe| wet 259 ME7 S s 3ol 348 U
FEo] A} olAA = £ Y 1% Italian GAAPE AH8-313 dth
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W) IFRS #HZx =l tigh Aade] S
IFRSE %2 =Yshs ¥elol tisixt IFRS E902 <l

4 5HE A ol F
(transitional rule) 2.2 & 4 = 4
TR Aol = QA A == AR ES AT 8L
2 FE olgs Bdle A= AlF3IAS 7]
AN FHd o] P el wEt [FRS &= Al
ke ZATRE 2B 2 Vs T o Al
1 54l Wgoltt

A, A2kl okl fete] SelE Fi Ak Welo] IFRSel
A AAFIA e FYAEH (LIFO) ol A IFRSOIA Aje) gk whg ol A
YHAEM(FIFO) o2 A AP HF7h & WA sk 49 E7Hd57]
o|3 AL HAke] FAZF WA SR i Aol A, A APk 7] 2
F7F e FPHAEH(LIFO) ol ogk 7k Hh A JHEH(FIFO) €]
=tk wEbA A Ake] 712 S Bl oF ek wAl7E
gt AHHOE olg HrksE olgote] Al I A5
EgtE]ojof gtk AN S&lol & 7% FIFOE A€ Wl
2% ) AR T Fell B Fe] HAE olAAE
THID).

=4, 4715+ A 2F(long-term supplies) ©] 73 = 14l thek ¥
He A5 D7 (cost method) oA A7FE 3 (agreed compensation
method) & WA 8= A9 Ao 2= [FRSE A9 st ats S

el ASQPES ASHOE ALl S FHHL 9

-
=

190) SAARZAL 20040 AN ELHALE o) el 77}
Zo) wet ARA A BAYS AL e fF 239 3YF
ATH ZWe] dNE 27sA FAE + Ak

191) Paola Flora(2007)

rlo oz
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THo2).

AA, Ark7trd o] 424 (restatement) 2+ $ 4~ (elimination) &] 73-%-¢ll
T Eg7} HLeHEtt = [FRSE A&l3k Wolo] [FRSo| whe} 22k}
NG FASAY H2FTL sl A4 o5 HFA BEL &

3], AA7rY o] e MG GRS FA Fotok gk
3k 2t e] Hhe J7RIE JIZHA el dE SOl
IFRSel| oJate] A717F BT Hl-gol thate] AHEsted 7392k 4
JAMHE olF AHEsletA] vt 2AF o2 Sdlof we} 223ty
= ge AR R Al A5 olok ShTHo),

ol Fe 354 SAVIER AHWE-e] Bl

Italian GAAP, IFRS I3 A 7ke] 2.3 2fol= o3 2t

A, A7} vlgell et Ao = RAFZ 27
olt}, Italian GAAPOIA &= A}ito] Aol whet 7Rz H7Hed
74 AR A e EE I AE vEE GAdzhitt B Ttalian
GAAPe] o5t -iAl= 152 7 A3 R0l A st il
Z3x00 AVGsHAIRE Ao 2 okt 7ol AEkgk S A8
ARt FAE = Aok 3g7Fs/dol e AW A QA AL
o 0.5%7A%F FA|7Fsstek

=4, ol thek ARt o® Aol thgk xpLol =, vl tigh A
oy, A7|17F FApol| whE A &5 (Participation) o] thgh A @A
o]52 95%7t Al WAET) e AdE AR hdsHA ¥
A=A e X]l"?‘iﬂoﬂ ek & ol 2 7Rt Aol A

EA e Aol 3d ol HAAY a§Ats TS

r1r

stk
ARkl T B2 95%7F AlFREA E AL Aol 52 LA A=

192) Paola Flora(2007)
193) Paola Flora(2007)
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AE A ek 5\dol] Ax o]ddd 4= Utk
=2 IFRSE 4-&35l= FAAAIT 51

A, A=A (participation) ol thsF F4o|th Az EHo 2 H&
r

=2
e ARZAL AT WA 9 TANAR Brkelr] HE
o ] TP MTE AA A, T 519 ARTUE AY
B zxgxw F57] He] A9l AT o] 28wl
ASAOE BAIIZ ST 4 G5 A6 ARl £8E A
BH0E Bists ARFAFE ) ARFA) B oo

WA SHE =0 disA] [FRSeIA ] 9124] of Foll ul} A2 A
o7t AAE = Ao] ofdE AdFolQl AlF-Hze] FgH}
=4, dLdBF Axdoltt IFRSH 9 JAddz Axdel o)

sjo] ZmAlzte] ohel ANEAAALE slok Btk of gl Hig
A

AEAZRE olo) gt 2o The ARALS 1A S A9ehE 189
WA BA 7PsAk ol Sle] 54 o) tha FAF BA
mi%w——b RIE O STAL LAY HUGH 2 5

F8 5 olgeole] AA/IET AWTFALS ket 2k

(E 27y 72 B2 sPiPIE Y MHERA vlmE: olgalo}

i A7)
12 AFA 20 AAE} A ;ﬁ
b—o*v 1]TA g }6 H'—“RS Itahan GAAP ﬂ \:I'H'
AFAITA 0 19 25
| | j};; | ARk sf A w1 |l DPR
T oer | oo
(IC1L 01CI5
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1) XM E EA|(Presentation of Financial Statements)

AFEAF FA et IFRS, Italian GAAP 183 Ao d&EF

e tred

IFRS IAS 1

Italian GAAP | OIC 11, OIC 12

A DPR(Decreto del Presidente della Repubblica) 600/1973

71 3A71E: IFRSS} Italian GAAPS] Bl
[FRSE AFA R FALAE AFFHNE, EJALA,

X
o W E AfTo ] ARAN L LTRG-S A A

A, ZBEAAA (E, B 70l =
Atk Italian GAAP+= IFRSell Blshd AFA1%e] /9 847F Atk
& 3A7IEe] AolE AV ET, AA, ZHEAALA

NME 278 olUdt e EBES TS A47IE

[FRS$} Italian GAAPOA 4313 e AFAIRE FAL8AE ¥



222

e Ak

sha ole <]

™

|

24

T

1T
vl

-28) IFRS2t Italian GAAP2| A{A|

1T
vl

<

~ N~~~

NG N S

g B 5o o
=N MoK
00 =
RS I
o = plo S
a9 g3 2! :
< mm il w.u
< Qg0 ;0— —
© @m T 1R .
8 e oEm W
SlHT e g A 3
Mzor 8 wenp 83
TRA = ~ B 2
oo W og o WA T
FAHE T X ® Ao
2= e <
T o "R’ RO M
g2 9 FoEfZ
= A
— o
T Taepdi
) %o A
] =T aM
0 = ﬁﬂo#ﬂwoimﬂ7
Xl 2w m R oo T
AR L D
9 B W gy o N
j —_— o)
AR R R
Zﬂiz_ﬁumw T R
B w1 R ok o )
NRNNNANBKBTKX O
2

) A

N

WA A E

2 o]ejollA]

uk
=

=
=

K

.
;.00

o
5

ol

4

o] THM)

3(}

o] WA} B A}

=
AE

el 7%

2

t AlFEAS A

<l

710l oA xpzrste] Ak

Hele DI} Ttalian GAAPe! 9]3le]

SRR BHos),

o

o7
B

Kol

oj

194) Paola Flora(2007)

195) Arts. 13 and 14 DPR 600/1973
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2) ZAMA|2E(Construction Contracts)

A-A ekl ik [FRS, Italian GAAP 183 Ao AHFAS
o3 2k

d

IFRS IAS 11, Construction contracts

Italian GAAP | Art 2426 n°9 and n°11

A TUIR 109

7hH 3 A715: IFRS9} Italian GAAPS] vlaL

A8A el tigk 71EA o] AEHE o AI7IEC] AT S
712418 Aol A B ALk A AEE A &
o Aok AL &9 FFAk M ALHr

A o] $=2)914] 71%E IFRSS} Italian GAAP7} 2ol & Hel
o} =, IFRS7F A oke] &9R14] 7|2 & 18] 7] (percentage
of completion method) ¥+ 4-4-3}+= ©] H|sle] ojgg]|o}e] TIHL 3
A7E AZ1A 2ol thele] 944715 (completed-contract) 3+ 218 7|5
(percentage-of-completion method) & A¥lsl= S &gl OCI

= A=
WBE RAINES TN AT o1F AHEHES AN, 03
.‘1

=
71ES A Seth vk 94715 AERE Agole 1871
o AL Aol 7o, vE B AR vAE dF 52 T4 ¥

FRS+ #7]4] (package) 241
o A ko 7 XElsEE

ol &

Ad AR o s vjE2 8 5 Sl Italian GAAP
A gL Ak Aol o

2
Aeks AAT vzt vk, BFAleks Hdee s Pt
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) Al

2007A7HA g AT AN A ALt WS s
22} Finance Bill 200819) 2] =902 A2 37|57t 014
THON) | Aot 3IA1E 5dsly] Sl AR Hus|Ale ditd o
2 AY71EE AHESh F IFRSE A9d §e] 45 IFRS u}
E 3AAEE HAAH 523 A4ttt B 53] [FRSIA A

3 27, YA 2ol WA (timing accrval) 2 S} ¥ &
o EHE WA B4 8T 5 JOPN®), HANHAA 74

> 4-eg
Sh ohE ZgH T 9-435e] A8H) [FRSO wet By AE 2Ads)
= 3Ate] HM MRS Ao o AREAel FHES T
73 (ministerial decree) &2 Ag o Aot}

A, [FRSE Mg skA] &= o] 749, dukd
o] ALt} olgzlo} WM Ho| W=, £ A
=& gell S99t 7Hservice fee) 7F U= 3L, H]

=
2 e, 7179 e] S7ir 2 s g

196) article 1, comma 70, Law n°296/2006

197) TUIR, Article 93

198) TUIR art. 83(1)

199) TUIR art. 109(2) (b)

200) IBFD Corporate Taxation - Italy, ©Hih, )80 2 wig, A HA
F(social security contribution) 52 -5, AT A sA] &

s 4 g
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3) SUHEN: E[ZF0{FA

ZH Ao st IFRS, Italian GAAP 183 AHe] AHFAS
o 2ok

IFRS IAS 19, Employee benefits
Italian GAAP | QIC 19

AR TUIR 105

7hH 3 A715: IFRS9} Italian GAAPS] vlaL

Italian GAAPE Fa9el HAe W= oot 54 & 4A =&
0]9)S E 2| ZF(Reserve for employee termination indemnity)
O 7 gto] BAE AGstes &kl vk HAFAFEE el 9
sto] A E I 11 7t HEIIRXE ALSHES gtk

[FRSol 98l Fddo] EA Ao e e Hype]d] 74
oJsto] FAHZ Aot s st vk Bge]d 7Hgo] &g

T AGE FERE Gl wek Ao e s
st A FoT s ARk onjoity B A vt
oJgt o] 53 £4L HAFAFETY FHHQ w77 sl

2ol Fatr] dste] AgE ARrte] ¥R G AFAIG 3t
A Ao FAae 10%E ZHsHeE
Hgo= Axdd ok

A F 7R B/ F U, AR EAGA A" o 7
N3} F74H Q1 AFA g olth ALS| EAAAE o] FE-gF 7|od A2 Q1
Hle] & A48 4% FRETh OIC 199 IFRS 199 ¢]shH
AFAIES  FHFI (defined benefit) I 27193 (defined
contribution) & oKt SAFolgollA THH> 1 ARile] vt
A E SEE ARl AV ¢ Aok I A3 dee-8el mE A4
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A AP LEFTE FEE ol gkl S vt =
o

) AW

Hdo] WE FHLE 9t Adste, HAEAES s 4
(fund reserve) 2} W1 A2117z0) wel AHE THYE =¥
(pension fund) = M1 FALS0A FAE G UTROD, wepa] 7j
H FALe] Ak ME] Al wet A Akl e 54

lo
r2

ACIR MBE WU SALEAN TAL Aoy, A3 2
Aste] TEFE AS AN BE Eee Aol gAlHE

F7ba9l AFAFNA o] 2% s}# A% Pl Qukeo
2 g Fgeln] AFAYe] WE T&F ARAL [FRSe o8

Italian GAAP ¢Jst= EF e sHA '&"Xﬂ7 Fs3lth ol @A
A ZAIE Q1T Aoz JE)

4) FAp|ERAL

ZF271Z 84k W8 IFRS, Italian GAAP 128]% Alge] #A74
o thest 2

IFRS IFRS 2, Share-based payment

Italian GAAP | OIC 19

AR TUIR 109

7h 3AI71F: TFRS@} Italian GAAPS] H]aL
IFRSE F999] Astsl Bag 717l tiske] ZQLolA 7417]

201) TUIR art 105(1)
202) IBFD Corporate Taxation - Italy
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) M

ZAYANA A3 IE XS (remuneration in kind) = 93l 257t
THYS FAAS EFEHA] ZE FFolE HAAUY A A5
A FAT F ATRB) . ok, AA A el AFF Z2 AR
A # de A A Aol g8l frkewe 7hle
Al TH LA

SolA 2AY QT weh FHOR Qg wAS
=l

W AN FAZFNN FAEA W O He

IFRS IAS 21, The effects of changes in foreign exchange rates

Article 2426 C.C., n°8 bis, OIC 26, OIC 17

ltalian GAAP FRS 23, The effects of changes in foreign exchange rates

AR TUIR 100

203) IBFD Corporate Taxation - Italy
204) TUIR art 109(9)
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7h #AI71F: IFRSS} Italian GAAPS] H]aL

[FRS¢} Italian GAAP+ 2|3taaol tial] vzt el & s
o wet WshE A E R oF2 o553 S EYALA e Al
T5 3ol 2l

[FRSE 33 Nﬂ]"ﬂ’ﬂ Gl QoA A A 50 F8 FIE
A= 7sEsk Y NES FAL e Hl Blske] Italian GAAPAA
= 715 %8 Jide] fith WHelMe F8 53] MdeE =

(euro) & AR&-3ic),

fr
rlet

)

>,

t g_?L'

) Ay

A7 IR gl A vkl R AR o] stskibatel
SA] TR0, whEhA] o] Rt I|AI7F MEE o s AFTF s
2] etk ol YAt - Rl el A ASSHAY FAE
et dxte] sk E yriEojof sty wiitolt), RbeF HSE AV
ol dAbe] $hgo] Rl A old A& F 7P A IR gk
= A&ste] Saksiri06) Bk o ©hele] gHgo) §l
o] &S ALY F ¢ ‘:}207) whEbs 93t A] A - A (debt
claims & debts) &] Sk A 244 1Ad 4 FIok8), Tk
glx Aol AR Zfole AFIA A TEY FAY dE=E
A&EH o7 Filo] 7h=stti09)

oy QstE A E sh= Wl A, dsE AE FAskE

o] 7hsatal 1 A el AMAE FEY AR EE S
Abstodof ghrjl0),

o
o
rlo
e
o
9

205) TUIR, Article 110, comma 3
206) IBFD Corporate Taxation - Italy
207) TUIR art 9(2)

208) IBFD Corporate Taxation - Italy
209) TUIR art 100(3)

210) TUIR art 110(2)
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6) RHIXpA

A I Ak T3 IFRS, Italian GAAP 1813 AlHel #d7AS
et 7k,

IFRS IAS 2, Inventories

Italian GAAP | Art 2426, CC,, n’9, OIC 13

AR TUIR 92

7h) 3A71F: IFRSS} Italian GAAP] B
[FRSell wh2H A2k A 57 A E7EX) (Tl 7ol A 2
Foll 28 F= &S AR 7)) 7 B2 7 E U Frit
ojoll kel 77t FIkskE Aol o171z ks 2%
314 %= W9 WA AH7HE sfoF gtk Hrtel tisiAle Italian
GAAPLE IFRS$ AR 7= 7HA3L Sl
AaApake] HAEAME AFste WHES IFRS7E $Y4EH
(LIFO) & A9l Xt stal = Al Hlste] ltalian GAAPE
FAHREH(LIFO) S Mg & ity $YXAEH(LIFO) S A=t
I Zxrt F83 Afole FYMAEHA e AT 9] AolE
]

g g s ool weh Uk

W IFRS [talian GAAP
Y& (LIFO) 987} =871
AYAEH(FIFO) Harps e

7V He71s EERES
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211) TUIR art 92(5), IBFD Corporate Taxation - Italy

212) TUIR art 92(3) ~(4)

213) TUIR art 92(6)

214) TUIR art 92(8)

215) TUIR, Article 92, comma4

216) 184 FIFOE e il*PP FAF=3 AR
9] ds)HoE FYABWL ATEAY Qg3

217) TUIR, Article 92, comma 1 and 5
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o
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T D7HA] BAS H8S AIARRIC R AFSIES SFal QIA|FRIS)
[FRS+ &< H7tal7] flaliA Mg &S AHest=s 278t th

Helo] IFRSeA Q14 3IA] ¢ LIFO A IFRSIA A gk ¥y
2l FIFOR A xALE F7PHE W78k 739 ALAAke] 712735
7t & 7R oF sk wAl7F gl A F o ol2fd Ul
< olgElote] AR} HA A4Sl EFFEofof et e Hx A
719 digt Salol 9 49 FIFOE A8 st MA2 2as 371 2}

S
AT B Gol B71E B9 FAE ]AAD F ki),
7) RERH

F3xpakel i3k IFRS, Italian GAAP 183 AHe #AdA{FAHLS
o3 2k

IFRS IAS 16, Property, plant and equipment
Italian GAAP | Art 2426 C.C., OIC 16

A TUIR 110

7} #A715: IFRS$} Italian GAAP®] W3

(1) #5719 24

[FRS$} Italian GAAP7F F5171e] 270 teir= FAsEAIRE
Italian GAAPel= 24kl A AW 0o M2 Hlg3 ZHsHA] &
= FollA o]t Tt 18t Italian GAAP= ARike] Al AV E4-5

sJ5tel Ae] WEAF A FFFfund) & FES L Aok

218) TUIR, Article 92, comma 6
219) Paola Flora(2007)
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(2) 71—7]./\1-7]-
[FRS$} Italian GAAPE A Ak o
of wpe} AAHQ 7o 2 v E St Ak Ay

o] ¥ &l (Carring amount) oA FARIE7 NS x}7ks FH o))

=1
AR o7 A=l ((nil)o]2L HHHe] JLHt) Italian GAAP
= Aol =&

o= 2] I[FRSe & HEAFE 71 32

Aol TALAHERE VIR VPSR S
[talian GAAP$} IFRSS] < 2t =
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o)l 3kl Ttalian GAAPIHE F34te] tha 3 WAl %7k
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FothE Mol FASHAT, T/ e A7k el o
sfel S45p eI 97k okl &84 et AW
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A2 kAT E3 AN 5 KP4 ALHE 2B 99 &
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220) IBFD Corporate Taxation - Italy
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S 2 ALHE FRlES THiste] AlLbgt Foiugole 2k
9lS 93y i”f?} A7) oA S EFHE TR, AMAYS
Feke BALY] 7, S flste] e A molA B S o)A}
H-§& Foju]go 3@5‘}‘3}22”

A A FEALEE] 7P EARIA O A= S 7359
Tt FA| 75kl o] 7ol = A F-Add 2] (Decree of the Ministry
of Economics)®ll ¢Jste] AAE Ste7bA] 7hasitt, A= 7P
dEdE JAE At FYaitis),
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2 ZHets A5 olo] R WHILS 24T 5 Ak

AFA O Ttalian GAAPE A&-ahs S)A19] ol ai-e 77haztel
We ATFALS AT A A g Rk ol AR HelE 9%
Joleh % HRAOE olgelo} /19 A o) Tk AT
g A4 ol

221) TUIR art. 110(b)

222) TUIR art. 110(b), IBFD Corporate Taxation - Italy
223) Tuir, Article 102, Comma 1 and 2

224) IBFD Corporate Taxation - Italy

225) TUIR art. 102(5)

226) IBFD Corporate Taxation - Italy
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HAd = AFI AN 7HEGzPE o] FAtol thgk JIAE Bt Q1
Edolde gt BAFoE FHAgel ot FZHA AREEHSIUTH
2004 A7HA = o1& =AM ol At Aol state] FAIE 5 9
Atk oleldt AARAAWHS AT AFIA e T s8¢
L2101tk Finance Bill 2004227) = Ao th3l /PO 2HE A F-
BAE Felet7] AAslA 7HEd el theh Al 227 (extra-accounting)
= 383 o 2008\ o] F FH = 77 A7 IR E A e
At

Arks 7P & Ae A A afAtelnh dE &
2220 79 A FAE B2 A7 PEE @ ¢ ok H]l
o] IFRSE A& st A, gAY IAA = AFE24 4=

8) RIUA7}

27l gk IFRS, Italian GAAP 12]3 Ao HaEg2
o= 2

IFRS IAS 23, Borrowing costs

Italian GAAP | Civil Code, Art 2426 n"1, OIC 13, OIC 16, OIC 24

AR TUIR 110

227) Law n°344/2003
228) IBFD Corporate Taxation - Italy
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7} BA715: IFRS$} Italian GAAP®] W3

IFRS 230l =™ o] 2] &2 245 2k A2 55171
WA Agolls ARt 5 sk webd 3Ae .S 2 A
o] Akl A4, 5ol ARH 2z F&HE = A7 el taiA
ApEsks gtk ol A AEKAS THA ok s, oA Awd
AL 2 A2 dlu ARES 918l Bl7] Fl ARttt ofof wls)
of Italian GAAP= A7F A2 222 qkel] gk F2pel A F o] 2]
ol thato] wgstel A28 Tl A 5= A== skl ek A
E3l3 o|AF ] A4, IFRS 236 WE2W SEAargaolA wAye
AA o] A} BE ARAIIES Lefste] 7k tel oste] Aqkgl
oA &S Asto| AT Ao E AL 4= 1 OH, Ttalian GAAP229)

% EUsp o5 s AT,

f

2o 2

3

ol HN'

ko

Aol EFEM, oAU ge FARES] AMIHE Aold
T}233)

Welo] o) 4] S ARINA Y v FS olAAE
WEE W) W] oA Ao S TN FAH T, ©lF
She ol &2 i Ul M T 2SH FAD 5 ATk o<

o] FARVEE AA = 742 Finance Bill 2008914 = = Atk

o]

N
2 op & oz

229) CNDC-CNR 13, 16, 24, Company Law

230) Pricewaterhouse coopers(2006), p. 59.

231) TUIR art. 110(b)

232) TUIR art. 110(b), IBFD Corporate Taxation - Italy
233) IBFD Corporate Taxation - Italy
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TARE Tl B2Y GIlo] FAKST o xS (ol aS 23}
o) AH) )& Mo)o)(EBITDA) ] 30%% S a9, 1 23}l
o T AEAA ol BBA TR o] FEFHL IFRS 28

QAAE FLSA =gk
9) YK

T2kl gk IFRS, Italian GAAP 18]3 Ao B4
ot 2

IFRS IAS 38, Intangible assets

Italian GAAP | Article 2426 C.C, n’1, OIC 16, Article 2423 C.C, comma 4

A TUIR 102, TUIR 103

7h 3AI71F: IFRS@} Italian GAAP9] H]aL

Italian GAAPOI °]stH F32Pike HASA7R} AAA7EE 712
2 AL A7 AFH0 R AFANME EEA B
J8u o ejHez SAH osto(dE &9 Italian Finance Bill
2006, Law decree 185/2008) &-§=AY Q75 Z-¢oll= AH7H=
1783t AFHO R NI AA A= FANE A7 o= A
o] 3ALe] MAA fFE|StEE AHY IS alA Hr) E£3 [FRSE 84
Sk FAIRbE ATF AHE A 7EA A B HES Jelet

TS A4 & Atk

AT 7 S S ol Ttalian GAAPIX = ApEste} HI-8-3H=

e 4 ok o]0l H]ste} 1AS 389 HE AT NI} AR 3}E 9
B 1%e 259 A9 alo] AR BAAF Aate] A%

234) TUIR Article 96, comma 1 and 2
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H AERE FAH HEAgel wEl G A 38R 2 7
$-ol|&= H]-&-3}E] ook Fht}. [talian GAAPY W= v A=<l 34}
Azl B, NPHE, AFdZE gt Sabd "ol e Bl 54
of gt HEHg 52 AEslE 5 otk o]o) H|sle] [FRSE &9
Ao ti-SBHE S BFaL UL YT E3JALe] A FEFA L] BT of
g H-ERRE o9 F o 7 Aslsle 5 atal dvh AFA S & [FRS7L

Apsiel W 948 N1FS Ag9

WAz e At theto] sfg Apte] wef A4 &
& 7ML 9O fElH o 7 Akt Ve AR e 4 o
AN 4= SlrkE Mol = IFRSS 22 972 FstaL Sl alg =
e v AzdvtE ST BAA WEds F1t g
HoR AT e 24 & jle A d4E s
gk &4l gk AEE vWid &2 & o AF & & drh

Italian GAAPE= 7% F4d= 510l 2=

e e A9 =S st e W, IFRSAIX = 1]
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2 223 4T ARSINES b Ak

o
i
8
=
]

) A
FHARS APl H5d FEANE S AS7Nel

235) Article 2426 C.C., n’6, OIC 24



S Apztete] Hrheich Eoh HE7FAE wirt ol
HEo el Hoju] LS 7pakate] Alaksitt 2 Italian GAAPSH AW

sl A FP A 71EA 02 A ¥)E T (Full Cost approach)
S Al HEYVRT AR HoFsoR6) . 2] H k] 790

AN = U2 FAE L (LREE 0 2 vl A3 71 (flat substitute
L AFE7HE S AFAAC R Qs the A

AL 189 B AL 5 o8 v FAwe] AaTbel
—Lo

Flele] 1/20] Shgeks Fele 2Tk, Helol

IFRSE A 39, 4

Flele] 1/187b4) AziEe} SAxENA FAT 4 ek
CRREREEE LR %

Y
2
b
é
A
%

A E‘r L AP REE A EA =t Italian A2
Fhdl thate] Hdf 18] F2717bs A8 ol SAFA
= v AlRE et JAu), 1y AFHo R AW 3A
7Fs7de] B Yobr gdde] A= E dAstaal she SAkEel
EABIAL o] Arolle Aol wet AR EE M7= 22
o] & 4 Ut} Italian MR- IFRSO] gl bt 47155 U174

236) TUIR, Article 110, comma 1
237) TUIR art. 102(2)

238) TUIR art. 103

239) TUIR, Article 103, comma 3
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A 3L G e Gzt AT wEb dYde e
ol Zbxk7rel 8] 1/18¢l s Fst= =o7kA] F2hd
e il B9 dddel A FAEA &

o ¥
o)
T
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10) KR4

_LoO

Apak=Atol] Wk IFRS, Italian GAAP 18] AlH e AdAFAS
|=a= da=

IFRS IAS 36, Impairment of assets
Italian GAAP | Article 2426, n"3 and OIC 16
M TUIR 101

7h 3A71%: IFRSS} Italian GAAP®] H|i
[FRSOIM = @ ARakel] thdh Apasrds 278kal 9laL, oot

Aol E A7har Wold Akl g AAE Fsla rk,

) A

ANH o ogo} Aol Aptel WS ARSI UA
TR webd §EANS ASTI R Bem AbgzEE A
o Bl BIPEZINS AH7kstel Bk, ol IFRSE AY
sfel Apbel Wobsh Bt AW AU welol
317) WEo|th, whehd FEAAL] AAEALS A REAA T 25l

N BAEA P AOT BHET, AT R PR OF A

240) TUIR art. 103(3)

241) Gavana et al.(2010)

242) Paola Flora (2007)

243) IBFD Corporate Taxation - Italy



SRS AFBAFORE FATA Tk, They, Byl #et
QAW YUY F A7EY FrhE A9 ARSI ATk S f
AL T RRAE 471509 45 A A2 BopEA, o)
S Boll A Azksk Avbe] Aol B skl PG 2R
ool AR AaFut o B JloR BAS St g

Thk wle] MEY AR 20%(HEAE 10%) 5 A5 A4S

FET NG 2 A0 Hol el o8] f71EAL Hba

o, eleld WAPPEE AEA BE ARETRO. S 3ERs)A)

of &ApAtele] Wil wel f71Ee] Folo] wiEsh, oleld
[e)

A SOl tigh IFRS, Italian GAAP 128]3 Aol d&E1H

IFRS IAS 37, Provisions, contingent liabilities and contingent assets

Italian GAAP | Art 2424bis, C.C, comma 3, OIC 19

AR TUIR 106, TUIR 107

7h 3A 71 IFRS9} Italian GAAP2] H|
[FRSel| m2™ S3F-Al= A, A Ao do2A thati 2
A @A o] F7F EAstolok sk, BA, F-E ol s}r] flste] A

244) TUIR, Article 101, comma 1
245) IBFD Corporate Taxation - Italy
246) IBFD Corporate Taxation - Italy
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A 2ol f&4 7HsAdol Fotok star, AlAl, sl o Fel afEe
TS FYHOE FAT F 9lofof stk IAAL L o] A
B AR e] AAEA BT AP T AR ek o7 %1 ¢
AHZA BATFSAC] e AL FAA e} KAl FAL e
o2 AART & UATAE Aelste] APgeich gk Al st Al
o a3 Addsta 34 o) WEeA | gxE dEldeE 4
AT i, FAFHAES Vo2 Felste] FAR S-S
Al E FFAANAN 2A7Fss
of Ttalian GAAPAIM & T3l gk +g0] & Algh
o} Fol=R] e P29l GAEA S o Aol T
B 7F AAE S ok Ttalian GAAPOIA -kl -9} Z=o-4a) ol A
T A4 7hsstal A The A oItk o] o F

el Fel2 A 7|7 Toll A E = A2 oA, Do} T

ole) ARl e 4G BT B ST the S
o

Heids & AA7E 2

) =]

Aol M 5743 SBFANe] AW A, TL o]l S
A= AAEA Btk AgAAM A E s ST HESE=E =
Aod $E= R Ve FAG SEECITR. S, ook Al
= FAVIEEY A4l SeEd TS sl AR,

200530 217317 9} xl B9 BAS AT2AOE el selA A
T ATEAN GG VA FES Sk 20086 o]
2 A ole] ek oleelol GAAPE: A85He SAHE 3
At 012 Wedsle wEe R WA

247) FARAE $YEE 3) THEFA-HAFATA M Agsiain
248) TUIR, Article from 104 to 107
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Zdol H= AHol= olv] f13e] I AL AR TR,

ARSI H= 78 A FEeole AT EE BEEs
T B FARSFEEOl dth FAFTEES dutely dU1E &
k= SAE A 714Q1 A S8 A sk S8l AHA <
A= ARFHES wid 7|2 5%l sl w5l
t)50), F7t2 A E 542 Ego] FlEo] HA L5 EETh

A HE=F S AFZ(coupon  saving scheme)©|y ZEE]
(lotteries) ol A A Sl= v]E-of tste] HAst= FE=oItRD, 2
HElo] A FEd v oo 70%7HA] L50A FAE 5 A
om 7lete] Aol FEE H-§] HrtH o] 30%7HA] A5dA ¥
AT 2= QT2

TAESETZES B3N Bk FAHpublic work) S 473
sk ZAABAPE FAME SRS § AT A4k B A 9
3l A3 FFFolty A== /iEAR ] tisl FAR7Ee] 5%
2 wj7kA| ’:aizé?z} T em, ol e M S FAS

2= 9Jress).,

TEFES BA 1 o] th&k IFRS, Italian GAAP 18] Al el #
SR

249) TUIR art. 106(1)
250) TUIR art. 107(1)
251) IBFD Corporate Taxation - Italy
252) TUIR art. 107(3)
253) TUIR art. 107(2)



I, F8=¢] IFRS 9ol we A th-gHer 243

IFRS IAS 32, Financial instruments: Disclosure and presentation

Italian GAAP | OIC 14, OIC 15, OIC 20, OIC 21

AR TUIR 94

7} 3A715: IFRS$} Italian GAAPS] HW

ltalian GAAP9 91548 471%4& S|Ake] i) 2] A4ko.2
QUPSIIL oA AT H FHEAL ANT 5 Ak = 4
7174 9] Aol A WASH oS3t A Q14 gh AS 3200
W AN FFARE] LB A solol shu A71F 3} B
W Wsks BE St opd AR MECE /15 He)

of dth BEZ AAA T oA WL jle w8EES T

3
vﬂ%iﬂ B S50 A E A B (held for trading) ¥ 73-%-
FAAALC 2 WX &7 AP RAFO 7 B EG255), TARIALe 7 R
HA e 7 T2 ALARL R Hol s ojok g, &
A WAL AR o7 AT 5L e fAriede sl
group 22 7o} H7FTT),
A2 (held for trading) AE5dl Q= ARSAS Al

3 B4 AFA 7T A fixed financial assets) &2 F&F

24
o

254) Pricewaterhouse coopers(2006), p. 76.

255) Antonella Magliocco and Alessandra Sanelli(2009)
256) TUIR art. 94

257) IBFD Corporate Taxation - Italy
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Hrpss) | thet [FRSE =438 735 2t - Fall9] AAE-F(classification)
of &3t [FRSE FAIAC=Z QAs= Y=o we} [FRSY £/E
xRz FAES ERUT A Sol AIFA e A9 Wl g
Zpko = Q14 0}04°lt =12 ]”& [FRSE =3 74-5oll= A7 ¥
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°
=
o
2
n
=
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)
=
o
AC)
R
>
)

IFRS IAS 39, Financial instruments: Recognition and measurement

Italian GAAP | Article 2426 C.C,. comma 1, n’9, OIC 20

A TUIR 94

7h 3AI7]1F: IFRS@} Italian GAAP9] H]
ltalian GAAP] °l5}® TAF§ANE Auto = 527}z
Ea Eabe) AEjel whe) ZlEITZe . TAFEAAL] AT

R

07 IAFANME F]LER] F=T)60), 2}

E‘ v =
73g-ol| ok A F-AH(fiscal relevance) HFoFSSGAI T F8-A AR o 2] % O
2 AEAA ZAHE Eﬂ(pex reg1me)-4 A& go] Hr

Ak S} ORI sl Aes Gk 4 gich
Italian GAAPIA 17 SHJES s1A19] thage] © 7124403

258) IBFD Corporate Taxation - Italy
259) Article 2426 C.C. n°1 and 3, OIC 20
260) Article 2423 C.C. comma 4
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Aoz H7hen webA X)) thige] | 71Z2A el 3 7HA|
ZAREA dor, sAEEE AR A Btk SAI

7122 o] A Azl obF Z1FE A G (dE S0 v A=

fu

SEAA A9, NGB ek FH7 Fohe olagn)

WIRe] IAS/IFRSAA 347K 31409 3% 3/ 435
S APl WE 0|53 £4E £AA AGH I, 491
o) & 7|2 T o153} £AE S| EAN] 0] F SAG
A2 AR AR, BRHOE F HA7IZ wet o]
)3} F3 Aol VA GFES YA, 12N HAGEAN S
B Fe Aol7h AT, Ea [AS/IFRSIIN BFEE R0
RO AAE B AAYEY oS3} £4S ARt oh3
By FE & & 9om, o537 £

2 Eaje] ARo] APHO
o tste] MEHHOE FAE AG &
AnAos FaAQ FRDET Sx R Aol7} Ak,

T3k Ttalian GAAPOIA = SAHA] &2 sAAES A7 2
713, Ak iAo} vlTake] S(-)e] Aol7l Myt B B
Hol A &AM 6] Aalok gk, olol Hlajed IAS 303 %K(+)e]
Aol7} Wyl e AASES el

IR A e F8FF] e W= Italian GAAP

LA A Apst H7ke] dutdF el whet 371

b F§3EE A LA G 7ke] Akl H (lower of cost or market
principle) ol Wl H57FY 3 A7L F 22 7l 0 2 risith A5

7he PR TS He R AQEW, AlVFe e 2 “Jtﬁ

o7 AREh A e A FAALS] HF L i A7

261) TUIR, Article 94 and 92
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= J7rE, AP fle A olg frAK frrke S fEAl
Aol AAE SASE §7=P ] stlel) tE ApFel QAL 7)E
2 3l AAE sl o7 9r}altie)
F2 ol o] g} Ak Rk ol FEEHA] et kst
F2o] AEORE QI3 Aol 52 AR A 1271de] He 2ol A

!
GRE ALHOE WaH Aol Pal Aol 5e] 95%el 85t
= 1

¥ 7Hmark-to-market valuation) = A5/ 382t} =41, 1:}% PR
FHO AT s Al F8E A Feth A, o FE
O] AG7HA] s AT 6]-8-ET65),

T3k [FRSE Aelst 1o 735, A=A E A (held for trading)
of ol whet A5AILe] Sd7F A 8HTh AR, FA o] AEAE A
ATl FEE A-le, I AESHel tgk vigd=ol thsiA
ALEE 5% sAAEE JEEA Leh I il wigs e
el Al A a5 ZbETh 4, g8l T4 A7 H7ERE
A gl A Eololu AHAE)E Al 1% 515}266 ek A S
A B Aol slFEA] &= Asde] A, HB% A EE

A, A5 AR SAE A ol A AR A5

262) TUIR art. 94(4), 9(4) (c)

263) TUIR art. 87

264) IAS/IFRSE #&3o] A2 TA/AR Hrhale EAlo YolA

gho] gtk dlukshY AuAel MREAY] wEw xRo|si
[e)

S48 AE WA A48 5 ) BElsh AT FgAaelet
t Aol e olgelol AMS IFRSS H/HE WobEdnh
2 ARBACE Wishe FEAN B TR Bk AL
2% QgHn,

265) IBFD Corporate Taxation - Italy
266) IBFD Corporate Taxation - Italy
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| QPETRO),

A 2D D A F, BrhRH] FAL B W] BAES
o FHAN e FHIE AR G HkE)

14) EEALf

BEA o) Tk IFRS, Italian GAAP T1e]3 Ao A7
e} 7t

IFRS IFRS 4

Italian GAAP | Decree 26/5/1997 no. 173, Decree no. 209 of 2005.09

A TUIR 111

7h 3AI7]1E: TFRS®} Italian GAAP9] H]1/269)

olgzjote] HFA ] #3 AFAH(GAAP)S ¥
R0 3 HARSA(ISVAP) 1140l A7 =]

[talian GAAPOH mEH, HIYIA = 713;@ ZH]:L—O— A

Rl EE,
¥%
v

ﬂJ

kT

‘i)\‘jr. ”“i 1.4%1%3]‘%% HQ:LX]’HZ%H]TZL(Claim reserve), V173

ZFu)3 IBNR) FHl= 528 +A4%
‘3}. ol# g 71&3 FH|IF AW v Emieh X7t it
& Eo, RIFAFEYF(claim reserve)-> 7 A k] AF
Tl =% ARG} ok, m R 3E
ﬁE%H]J(UPR)-"J A, - -Ffﬂoﬂ wel Fzerde] 35%

ol
ol
o
X,
Nl
ol
O
L
2

267) IBFD Corporate Taxation - Italy

268) TUIR, Articlel10, commalbis and lter

269) International Comparison of Insurance Taxation, PWC, 2009.05.& 3+
Zate] A8kttt

270) Decree 26/5/1997 no. 173, Decree no. 209 of 2005.09
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5271 & AABEE Ho] glom, nH EEs A (IBNR) &H]F
BHAEA] A5t wet sk gl AAES ?VJEM
o}, o2 u]A9 = H] H (catastrophe reserve) < H ¥ Z 20|
TN 75%%5 = st Bz n|ge] 290l sl dste 5S vl
HA 5 9k
|erejol= HA ool A ¥ [FRS 4 shlons HH3BAL
7t AA7IEOE AFEIE AT 79-oll= IFRS 4ol whatof ik
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S 9lont, HES|A} AgSIAlel Agol= A A wa g 24
Alo| = IFRS 40l we} 3|AAMEE stodof FhrRi2),

S, BAA ool whet Q1A= W dEHlE & FRTAE &
FEA ] Ao JAAE 27E= IFRS 49l 98l Italian
GAAP&tA &} D] AR EHA] &= 7Fsdol Ut
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rﬁ offr %o

O
mlm
::’4
= £

|

rlr

) Alg

B3 e, AAHoRE FEsloor she 7ed FHIE
(technical reserve) ©] Atk AHAAME ol& et 71&4 FH]Fol g
Aol thate] Holl A AgH =t A5NA FAsHE Ao] &&
HoRD), &, 7Aool AL = &40 Ak Frlge] WS 4

- ==

H Y (importo iscritto in bilancio) & 60%71A] FA| 25N FAIE

ek EE FEE Eoehs Folo] YAME FE FAD 5
sic
271) Agak HA ko] Aol 40%, D719 RAL] ZFolle 15%°Ith

272) eStandardsForum, country profiles & indices = Italy,
http://www.estandardsforum.org/italy/standards/international -
financial-reporting-standards #

273) TUIR art. 111(1)

274) TUIR art. 111(3)
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B A

o) AMGANAE & A7) B4t F719)
olgelole] IFRS =4 AF A ZHoAe] thSBeS A
g F4L Fafo] IFRS E4le] We AMAAL shofof sk 5
ke AA/ YT A G ATL ol
ok AR AL 4 AEH SR At g ZHe A

O 7 o] duE At gt

1. AR 2ol A Ak
felbehic 94 IFRSE =918 91%] 4% IFRSS) 434
AHL 5ol o] ZRANA A=A Z0E Sl ek 2ol A
Aol AR AT F7bol4 TFRS £4 AFE Adg olg A
£ 7heE] SRl AR 2T e GAA AL ofe)s) ol
2 72 geE & Uk
7} IFRS =il whE AV oids) =l A7 278

HhE

A AR 2 AFelA 243 F7llM = 35422 [FRS =Y
e AR AR dE ARAY S RS 59
IFRS =90l mhE AlRZig el 933 Bo=m FAlARl 71helA
T AEE 3A7IESQ] IFRSSIA AlHe] o= Weko s 7ige] 2
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Aol B3 ABE AFHAT ol YHE WSS A WA
WE Bt AT F AN Aol

2 Ao $AWY 77k /her] SFE IFRS £9¢ A% 3
S dEake 5 IFRS =901 B2 ANE 93 998 wEsy
o). olgeote] ZS IFRSS] g 7hewl Aol MId 4 9l ¥
23 g & g PR e 932 WEsH F olsh uae )
28 gt o] o Held & Uk

1) 2xo A%

79 749 200561 49 20 IFRSI¥EAA ko2 19 671€ &
oF 83 "A-TFRS == 93+ HAFH(A-IFRS blueprint for tax
implications: A-IFRS blue print)' & AASFAH o] A-IFRS =9
Q1gk ATO®] AARlel = v 2o] 67141¢] A4 W&ol A AUtk

A-TFRSS] E=9jo 2 oJ3ks W e Ao W
A-TFRSOIA #1715 AFSA 2 A A

&% ATO7} Algstedop & AMnj2e} E7He(products)
AEE WS e 71 A 4ol ATOZE JS3ledor & 2ok
ZAFY AE5S Qe AR 275 g ¥

W%, AEES 252 919 ATOS A

O 0O O O O O

H

-IFRS blue printel] 4] A-IFRS =90 = JaFS W= Hel
£ 2Hsl $AAE 8-S AAdgAE
AASFAIL, ool FFE e WA A

A-TFRS blue printell A& IFRS E=oll wE 3]7A| 2 AlH o] AA ¥R
ofiel dAlzkel ATOS] goztgs o xefstal vk &3

A
33 To%

o
L.
1

to 1 o

ook,
Jlﬂ oft

275) BTh AR WES AR sl 2 el 243 Aol gk
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A-IFRS®] =9 A33kS WAl =3lslA] k7, FIhAH, A
(superannuation), A-FAHd At A H (Petroleum Resurce Rent Tax)
off Ax yjetalarzl Tt

2) O|EZote| &=

ojgz]ote] 739 I[FRS =& 0] AR FiL HAH O & o] Fof
Hom, olo] wzt HAMHE R 2 vhHro] i = AE 53] IFRS
g 2AA0E Algsr] Alzkek 2008 7179419 (Finance Bill 2008) ol
A IFRSE Aol M wholEol= Weko & uhy ity o] 213 2ol A
o8] Al 7EA] AR TFRSOl W 3AIA el E &8k Wdo=w
Aol B AT A AA, 2719 S5l g AR (qualification),
A, AL717ke] Zpel 7k v A (timing accrual), AR, &35
9] EF(classification of PL items) ol Hair+= AFAAC 2% 243}
ATRT6) | o] gh 3}mol] thste] HAGH SA7IEH Aol 2fel
7F SRS 735 AT FA71F] sk ALE sHith

T2} IFRSel W 3AIA & AMRollA WolEolA] 82 ok
AR S IFRS7F wiAl == HAMHS G270 S AaAy 2
AoME o3| A A=, FAXE AR, 3714 (evaluation
criteria), 4, ¥A7Hs S (limits to deductibility) 74, AR, A
A - o] HE FFAJo] 1A,

3) g=e| 4%

el A%, IFRS £l e AT4 72 AUAES 243

ﬂ?

276) Antonella Magliocco and Alessandra Sanelli(2009)
277) TUIR article 84~116
278) Antonella Magliocco and Alessandra Sanelli(2009)
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Aot G=2] A, IFRS =% o]F 7143 AR ofuat A
Hol M= UK GAAPS} IFRSE EF QA3 k. ol we} A&
O SA7IES FEshe 7197kl HAl RS 2pe)7t BAsle]
Al o] As == FAI7E A 4 Uk o]of sl HAAHeA =
IFRSE A€ 3 713] UK GAAPE A%sA A43sta A& 719+
Hlaste] Al B3k A 9]0l Fole Ae WAlse A= AAds
Atk dE S0, $183]9 A hedging contracts) 2+ #As A [FRS
of we} Al4ket FolS 7o sHA UK GAAPE #838 9 o
Al el ALE s ST

T HARE "TFRS =YO =2 UAH L E F7lel= AlFH ol tisk A
olth. &, IFRSE AM=Zo] &85 7199 7% UK GAAPS} IFRS®l| A
TAsk= o9 Q12)7]e] Aol = lsf B St FA o] SHAM
AFo] Z7}eHA H= EA) (significant one-off taxable adjustment) 7}
A 4= Qe ool thal RIMelA = BAI71Fe IFRSE WA
Shofl whet S7kek AlFe] 79 w8 BEE 7 JEE ST dE E
o], 719°] 3|AI715S UK GAAPOA IFRSZ W7 gl wle} o]+
2 oA o At EHojo] MASHA H A Al Sl Sl
1097 F&3ate] 128k As 3-83k3ith

Al A E “TFRSSF UK GAAPS] Mg &80l uh2 Z2A3] 9] A"
ojt}, ol M= AFAEL] A FAA5L] ALkl 9lofA] IFRS
9} 71 local GAAP 7Fe] A€l & g-o] ]-g-Hol wha} A=}t Al
ARA FrEl g 71ES Agste] AFARE 2k 5 HH A
33 FAZE S = QA HATE ol thal HAMHAAE Y

A WA Az g8 JAVIES ARste] AR ol5(tax
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advantage)279) 2 Fsh= A& WA37] $1ste] AA wbA F 1A
AL A& 59, AAQAFA
A digel He 157149 5 ol g 71l A IFRSE 483t}

2]
B3k o7t Rl 3 QAU el He U 7IfE B IFRSE

2

0y

=

B
oo M Y

(anti-avoidance measures) 2 =3}

>

)

4) et MFE=0l F= Y AAA

v T WA [FRSE =93 =7kl IFRS =9 o
wAIARe] Bgddo] EAsle Ao A o]y gk EAllAt
EhE Eol7] flal 2 Aol E4UY F7lME IFRS =l o
B AARE AABHE 9] IFRS Tyl wE A M=
WL AASAT

eyt AAG=E 2010 shh]el SojMTA EAHCR
[FRS =9doll whE AN 94 11 3s A 8] A2kt
= 2010 649 300l 718G F AA D RAAA A 745 A
71 7hell mhE RAAY A BFolele FAR A=A
M F3E 7T vk ek olw IFRS =0l whE HAAH 7
o] Al 7HA] 2o m A WA, "FAT BAE ol thate] FL7E Al
AT AL AR Zpel 7t vin|Rt B¢ SAIAEE AU
ool AT Aas), 23 A AR R, TANEA &
AR = ARl Srtstt et 8ok, 7] AlFE 4spie
ntE" sl o thaHS ATk o= A AAlE Al 7A€
= o] f-Ett WA I[FRSE =9 o2 57Fe] Al H|F=ol

-

N

r‘o =2 O«YL
Ko ot oy HTooX e

=

279) M2} o]5(tax advantage)olgl &2 Algo] AHEAY Agdo]
7tele A Ee SFFHAY FFq0] Frteke A e FAAE F
I3AY Eole A e ddEHE FHAYE s A 52 9V
3t} (Income and Corporation Taxes Act 1998(c. 1), Sec. 709(1)).
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A5 AAE Ao BobE,

13 20101 8 2390l 2010 AlAZRH (S & AlAI A 9
8)9] Qo2 FAFOER, K-IFRSS] Eglol w2 yelay A4
WS FASE] WES H Yok

T2 ol @ AAFFE] mHoE BET PAAT 2 B
A48 IFRS 9l GE HeAESl A5t B Ao 98e
WAAE A48 202 SR olo] we} IFRS £¢ B A
Q) WA HeS Arha wel zm% 4 8ot Ik 5
3] ._.Z_Xﬂo]] /ﬂ]tﬂyH;@ o] 1~271< ‘60]] §]—7<—15] = I 63?134 7H
A Hojs we) 3P Wk Rl IFRS 90 e Al &
FU42 Fol YA 5 ek ol st Hol Selvtet AP
F71e] o] glofof & oltt

)

o
o:

rr
it

. IFRS £9) A% 9l A¥7191518]9] 2

IFRSE vl =918 take] 2% [FRS £8) 1% B Q8712 ol
SojH 7t 91988 w5l o s BE PA, ARl ©
A< W7ol A4 FRSE Eske FoA WAl 71ge] s
2GS Aoje Zolk Ul wAS L) 53] FFe) 4
Ao ARINAA8E s, 1 el AL
T}280)

==

DEECEL

o7 FAF(ATO) M= IFRS = #4204
AR, IFRS =9 o] %= o] f1d3]E 7%]#
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280) BTH AT WES AL sl 2t el 243 Aol grk
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[FRSOl w2 F714Q1 MArtes A ghotetels 8 siilch

IFNAME IFRS &Y #Ao =7IE=MAANTLG) Atstol
[FRSO] =93} #AE 793 s AR - 2gskairt 1984l
AYE F7I2ABAAN(NTLG) & ZARAE7FES] AEZ < )22
ZAE ATOO Algate 7172 Z714 02 194 43]9] 23S /A
SFaL Tksl), =7ERAlg oA o] 2AIAE7E 7492 ATOS] senior
members, {3} - ZA| - FAAEIE HA RS} AFE FFAOE
o] FolXITRE2) | F7FEA Y oA o] J L M2k AF (superannuation
system)ell gk A A71 2 o)A /R, FAFHH L] A, A
hast B 24 AN 9 AR 9 A8 Ao AvE A
g A B A MR E Rtk o]y gk A F7EERA
HAANTLG) o 54 wobE= A 9193 (sub-committee) ol A
o]F-o] 7t}

20043 129, A-IFRS9F #&d =93 443t 580 % NTLG
Ab&tol] IFRS$ Q3] (IFRS sub-committee) 7} A %] ¥ 91 t}283) | [FRS
A3)e} ATO= 2006 37HA] =21 3]ol& AXHAl A-IFRS E912
2 A= AT FAHS AESI T IFRS$E3] 9] o442

281) ATOhttp://www.ato.gov.au/taxprofessionals/pathway.asp?pc =001/005/
036 &mfp=001/005&mnu=47607 #001__005__036
282) Rt A W= ol Ak
» Association of Taxation and Management Accountants
* Corporate Tax Association
* CPA Australia
* Institute of Chartered Accountants in Australia
* Law Council of Australia
* National Institute of Accountants
* National Tax and Accountants’ Association
* Taxation Institute of Australia
* Taxpayers Australia Incorporated
283) ATO, http://www.ato.gov.au/taxprofessionals/content.asp?doc =
/content/52984.htm
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ATO?] $34 7 (Tax office Second Commissioner) ©] €™y, ATO
oF A3 IFRS%QJﬂfl dsldo] Hr AErbaA = IFRS =9
o Q1§ MTA olgA1gl disl 2 s 20044 1290 A7
[FRS$1€¥3]+= 20 OL:1 AAfell= &Fstal A goH, A-IFRSSF #

Ay FolREL2 A YA =H(Consolidation sub-group) o4 B3staL
Je Ao HITRBY),

T3 20049 5-H 20061 4€7kA] IFRS9I93] 9] 3]o)7} F2 o|F
oJX A olu] w=eolE W&} ATOS X AR AL & F23 W&
- 25 FA1HQ ATOE Fat 37i=EUch

2) et MME=0l F= FE AAE

2= 0]
2R

[FRS =92 & AFHA JFS v Irpahes 7o)zt & ¢

o S2lvet 719¢) 4= IFRS =93 #ste] S|4l & IFRS
EY AEE §9E Aol IFRSE =Yg 71de] tiiitolnh
0119 5El 9] £A22 [FRSS] =4S F AolA, Hoh &
Z719E°] IFRSE E9T A2 4= k. o] FAolA
714E°] IFRS = Aol /e o8 f2AMS 34 T
SelAe A% FFstelor & a7t ek ol#d AL IFRS £
o wE AMNS stelof st= AN E FLsith = IFRS =9
o we} MHS MAHA A AAE Mg Hes % 714ol
FE AE7Iel FAH 187 IFRS =9 #d 7A4dE

715 NZARFeIY AR AlAl/ A B2 FES l ﬂ%fsh 3l
A% da7t ks Aol

otk

o =
- &
A

] L

284) ATO, NTLG Consolidation Sub-group®] A7lx}tmo]A IFRSe sk
W&ol Au=o] Ak
(http://www.ato.gov.au/taxprofessionals/content.asp?doc =
/content/34924.htm &pc=001/005/036/002/002&mnu = &mifp =001/00
5&st=&cy=1 FIx)
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ole} o] IFRS =Y A% A AAle] A4S ALK o= HAF
O 24 AAT=F IFRS =934 ofoll mE RHAAY 7H7go] theh 7]
o] H=E WAL 5 A= Aolth 3 o]2fgh A3 SF>
AjARel 7190l 7KL = IFRS
AE ELd F U 9 & F

+ IFRS Z=Yoll wh& HIAH o
F=ell tigk 7194 e] B E 3 EAA Bt

T} o] %2 WAl ek £
o

9% Aol
22 [FRSS] E905} B8 ARMAPLL F0)sHaM AAPGFS
2l

71934 BAMRLe] AE7EE 19435 vHeo] 9% Aew A
AL ek Ty A A3 s dAA AR S 7L dsleH
T o] FE gA Skd Ao ' HALL

olell £22]Q1 IFRS?| =942 & = Aol IFRSel thgh ¥d &
AL 719, SARQD 2RI AlAl B A= o2 7 E s E
[FRS7}F A #to] 2 wj7hx] A &20) L 2oz fA8 H17} itk
ol21gt 9193 Foto] IFRSS} o] o e Al o] 2-&37g oA 2
Aste FAIG HZANE A& 07 s dsta A2 Fa 7t vk
S AAGT S AR IFRS ¥ AZ7H1U3E A&F o8, 17

3 QAHOE SAstelor & Aolrk

—

o} Z1ds)Alek ARl AlRke] BAlE A E

[FRS®] =Y o= 3A7|Ee] WatshiA, AlAl Z=2 sl =71l
x2] 714 3] A 2k A3 A 2ke] AAIE A FatE = Aol ol FoA
th 2 A7 BAMY S7klM R IFRSE =Y AFste] 7]E9
7143 A ok Al -3 A eke] BAE AAESAY, 71E 7 3A ko] &
AE ARSI = sttt o= Z=re] 7193 AIe} AlF-3A 7] &
Al wet Mz T Fde Bol o AR V£ F



¥ EU F7IHE IFRS E9¢ 472 a1zl de 4
UYL WA T/ Aok REA T GF olAAEE F
A S GTPN L HAPoMk [FRS =9 F "9)F5 92
WO E WS o AP Bed AWTAL vHASK: U
SRS w3} ngo] £ ol Mol wgole] At

“ojEA Il “EYA HIubEnoR Anslednss ols)
z;o IFRSE 20055301 =818 BUSIAE 7ke) A5 ] vy
PO [FRS B0l e 22 2 4 gk

B e B Frl A% T F7keh WA 7199507
b AR 7] BAE AENE FHS AN TAHOR 2%
NS AHE AL ebshe thest 2rise.

d=e) A% QA ARIA o] 5
galal gt = SA0loT BHLE 7he] WA BE e =olEA
2 B, o o] Al e el Qe

@ 3jAlole)3} HAolof s Hie g A8 WHdls o] o]
AT

@) Zeiut HAAS AR SALH S SRR skl 3ol A
ek 4AA o7k vk 1A sfof & Aojth

Jo
N
et

o % Aol thstel= IFRS
Z}dell whet ASA0 AEZE BosHA FATh dAl] G5 HAAME

285) Newton (2006) p. 17.

286) BTH AT WES A sl 2t el 243 Aol gk

M
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N FAAE ALA A dEEE O SHdS g gt ok
o] 52 WRIAMIH ol 7143 Al oAs) 7HaL e
Bt 719 31A| 710l met 238k BrIeole) FollA Sde)
d A EE) B Aol mE AR B e F AlFAe] FA
o] A27= 3 Uk RHA, A7
AFAE Akl B3 ek 1 A F) WEe g3} 72k
A NAAAN FAE SHHo R s AlabEAe 19989 A
W (Finance Act 1998)<& &3l AJEst=l At FAl o= Al Aol
o] W AEZAYAE(Case [ or 1T of Schedule D)287), = REAAE
2 S TS ALl AL H AT 173 1998 A =3
£ 20054 ©]F vk} 7o) ITTOIA 2005(Income Tax (Trading and
Other Income) Act 2005)% thAl¥ w} Sk

=

£
By B

il

Aol e AUHOE Q)
u, ol AT hAlolele] AN B AMTFAL skl 24
ofof g}, 258)

2
|o
il
‘O,
o
i)
rir
to
N
r )
%
=2
=
X
r
ol
2
[
o
Ol
ol

ol
2
o2
Al
2
i
=2
>
£
[
il
-
>,
>,
(P

VA AbA (profit and loss

T
account)’d FU-S 1 ELHOZ = 52 o3 Pk

287) Schedule D] Case I #&]¢] ¥ (trading income)& Case M= HEZ
A5 (professional income)-& W] gh G=+o] HAMHAL schedular
system= CTA 200914 HAHANoH, A FHALES oS3 7o)
T7IAZ 7T 4 U
» A} °]) ¥ (trading income)

o A A+ 2 E (property income)
« thedZ (loan relationship) & ZFE A3 o]
 3A Al 2F(derivative contracts) S ZHE 2AY 3l 0] <]
o 738 7 A A2 (intangible fixed assets) #E o] =
o :23h-(know-how) & A R 58] (patent rights) 2] Y= WA 0|9
» 7]E}A 5 (miscellaneous income)
288) ITTOIA 2005, Sec. 25
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1) Ahol, T FEALE, F4 9 AL E
(2) thd< (loan relationships), #H8 A ¢F(derivative contracts) 3

& 2}2H(intangibles) o141 A8 HIXAII A

ol
o)
Ir

o &2, A B At wet Al $X17F 245
}E 0 2= 223 (capital allowance) 7F $Ith G=roll M= LG AL

7t ddste] 7143AE AVGE AP Rz oA
sh= Ao] ofet o] HEQ AHEFAIH (Capital Allowances
ct 2001, CAA) ol we} Alxket ZHEFA] (capital allowance) &<
A 5oM FAISES stal vt T2]al i 9hA|sY) of A
A9 (accruals), =84 (materiality), 41%d (prudence),
(substance over form) 52| 714371 HEAAE AlHlA
FE37]= o899, IFRSS ¢ o] Ao o3t
A o ke Ygolth

ook
|o

i Lo
>

{

O

>

rir
we

>
i)

M 2 e
o rx

¢

rlo

ARkl el A B 7F A

AEE B4

LIFO 83§

A eF 715 (completed contract basis)
R&D #HEst &4

EE g2E YR A

w@5ed el B HAAF ug Ay FA

O O O 0o 0O O O

oje} ZFo] F=re] A% 71U Ak AF-BIA Zhe) WA "5 A"
HAE IFRS =Y olF "o|E2"e Az 1 #AIE AFHs3Arh

289) Christopher Nobes(2004) p. 5.
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53 Aol 95t A AE(taxable income)S FA| 7150
(assessable income) 4 &54F < (allowable deductions) <= &4 3t
of ASHTRD), dubH o2 oF AU 7IdIA S ddAeE
SHAQ WAE fA gtk LSS AEse AlFIA (tax
accounting) = 2 AHA BEE AR o] 714 A 7=
= TEAQ AolHE 7L Q17] wiEoltRob),

T el o] 94 9A (consolidation), F-873% Al (taxation
of financial arrangement: TOFA), Z}A~Z2-AM|#)|(thin capitalisation)
59 A HNEES AT o S5 Aol ZIdeANES A - 7
HHoRE F&atal de Fiol AHAA 7] wiel 7193 A7IEY
Al A HE> 2A HR AL QIR & 559
A A RS A eEd ol Aol &g ez
71t A ske 24 W4 (reconciliation: statement) <
B3l AEE s, v HAMHAY RS AP sk WA
frabstch kA A ASS ATl oA ZIH3AIY] Folols
LS AL PR E8se TEFH  ZAIAIA(quasi-
dependent tax system)& ZFolA N3 AT,

olgfgt FEA ZAAAA A-IFRSS] =2 AlF-E27F A4
5e AEde 2AMAe O B8 vke 7hsAdel St
A-IFRSS} AW +7g 2] 2pol = WA k= AIHE] A - 714 o F-oF AW
0] 7193A71ES F&3he 7% A-GAAPSH A-IFRS4] ol 2

d

E
nf
4»
N
K3
o2
o%
o

rbr

ol o
ro
O

>

hins

olon
ol

tlo

H

290) ITAA97 s4-15(1)

291) CCH, Australian Master Tax Guide, 2009, p. 347.

292) ATO, Australian International Financial Reporting Standard Blueprint
for Tax implication, May 2005, p. 9.

293) Pricewaterhousecoopers, Tax implications of IFRS conversion on debt
arrangements, 2005. p. 5.
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WA= AlREE] WE HAReE FAES LRl F2.8 o5y
2 A 715 A

3) OlEz|ote| &2

olgEohs AEHOE AT-SE AN Bl B FAAT, A
2 oz gyl 2Aske] ATIAGIA Fustel AT
= WA Ao W) [FRSS) SN ARINE S
g A% AT AT BAS vt 4717 Fsick

20039 o]del] FHASL AFIAS FWHOZ 3lo] AitE T,
oo ofzte] A AT AT FAE AR ARE Aol
APH T, OB AT /1ES wrdste] ATAL AN 5
At} o] 71%o] W AR AHEA ehgkd RO wekw

clereloh 2003 WelAW A2 olxiol A} AT 1ol 3
ARYR BAAL EANAT F AR TN LG v Bys

A AR AR lfolit £ AT lzﬂc Thsst

ATALS FHEE 45 HE PP ASE AAALAY, A2

of gk FEk ST 123 FAARES 3] A AT SAE

ojgg]ol= 200519l IFRSE =detaith =9 W= Ad71eE
A

.?/]
1o 2ol 7k A5k 4 gsIAte) A

qho] ohuzk HIT% A 33

AFAE, S8, 58718 T TFSATE IFRSS] =9 o9 84
slo] Ao 2= 2003 7N A el met Az o) Ths skl
o= XLQ_Q}; A 7)o 7129

| B|AI7 12 wet dEbAA) s o 740]

Atk o3 AEE 7F5E 3 2AFEALS FA 8] 993 2A Ak

= AAlelA TFRS =9 WAt pi=g WA ol A &k (tax
113

=]
treatment) 7 4 FAEH = FA
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A= ZYA (neutrality) &) =) w2} AA| 7} A =) o] 2 2ls)
AHNA o]F HelMH I IFRS 7He] xjo]7} wo] A& = AL
A Ake] Fo] ZhgE ATk

J8v A 9o Q8 TheE ARt FEE ¢st

Olt

flsted 20083 2] NG AMHAM = HRAAH IFRS 7He] ztol& Fol
FolE W R AFSATh 5, 2003 o] FE A& fAISAH A
ZA o] 753 ¥HA)S Finance Law 2008004 A2 ¢l wsko 2 A
3k Zlojty, olgfgt At 71G3|AI7IEHe] BAE o) Tt
o2 <% (dependancy approach)©] ofUe} 7fAE =4 H

H (enhanced dependency approach) ©]gt3. &t}
4) |2t MAE=| = HEHA AAE

A felvtete] A LSALE A2 71Q3)A1 B0l el A
Feto] AW 7193IAI7IE 7k AtolE st IHASS &
93l WA 22, Newton(2006) o] &7l oshd "F=2 H
H (Quasi-dependent approach) o] ™, Essers and Russo(2009) ¢ &/
Trol sl “AHA A o]&¥ (practically formal dependence) "ol 4
oy & 5 drh

I fevete] A QAATA o] ohdet 7 JPET
WA A ] tisto] = IFRS A& A8 2 Hol 213, YRk
J3A 71N = IFRSE] W&ol Y- wkg=o] glek ol we} I[FRS
Tl wet elvet 719 31A 71 Alde] Zbol= S A A
O F At

ek ko & K-IFRSSF AR 48] zbel 7 Aat AR 7149l o
7ol 4] K-IFRSONA E&ate] AlZde] I LSS Alltels #gel
AGAA 3¢t AL ofell whE H-§-3} =¥ o] F7h= 739l Al

"FEA TN e APES B2 Aol
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Sh= AAe] AL Thdstelo Stk Eek ATHOR T A A
$E goslelol Foll ME 27) A2 EQulE Seuge] Z7h
ANEANGE ATEANFO R AT B2 ANH) AR
27} 5 FHS AT BAE slAstelol @ Aotk olg@ 3y
o 4 w3} vl go] TAEolo} s7lel, ROF K-IFRSE AA
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294) AEiA 21(2009) p. 516.
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TFeelA Zel & S B VA S FUIE AdYstaat gt
1) MH/MEE=2] HSH XA

olu] [FRSE =3t oo mE MAMNAS 45k =71 AlAG
ARG 43 A2 A Z IFRS B9 thgst A &
AT,

] 79 IFRSE] A - /i8S FEg vl Bt 7]E9
local GAAPE Wajate] A-&al= 8ol 7199 fgelA Az
Atz H olEgo] AEE F A7 o IAAME BT &
Sh= A=290 W0 2 [FRS Eol uhE HAMH MAS 5

S5 FAH(ATO) = A-IFRSS] E9dol tigh Alzhe 3%
o} A-IFRSS] =02 o)k alA] &2 MAGe] Axrt sk &
E5 ATOZ} m¥she 745 44 So, GAE g8 ZATHA
FAl, AN B Aol 7189 Z4, & OECD =7heke] I+
A A 2 SF0 THA A 5 29E 9o A0E HSth
olF flsl ATOx= welHo=zZe H7FEAY oA (National Tax
Liaison Group: NTLG) 9} AF=1295) 7}2] 88 E3) A-IFRS =&
YO & A== AT AES A, Ao 2= A-IFRS
T=US #gk YA (A-IFRS blueprint for tax implications) < 233}

T A=A AAZ Ykt

ool et AA/ALGZE [FRS £g0] By 4350 )
A ot vk =8 FEver g0l 1Es HofE AUA|A
¢ =l Hlated, 2010 69 3093 89 239 9] 20108 % Aﬂxﬂ
AP oAM= W& 7199 ol Z2AkakE s dskal IFRS W< 7

rr

r>

N
==

3] (Australian Securities
(Australian Prudential

295) ARG OZE AFA, AASB, EFSUFAS
and Investment Commission), &5 %A
Regulation Authority)©] $lth.
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93] 43402 NG
7FIFRS =8 o) Fol % Gzt A%slofo} [FRS E¢lo] whe 434

B
2 ARGl o Fold UL o]t

2 o] BATA S0 BT IFRSE Eelahs 2ol A
7h b BAE ATAE SN oo Z=uith

- -
S S Agste 719 Fae EolEe kYe

Y
B

Y
)

ol
-

f

A oJ=toll A= 2004 A H (Finance Act 2004) ol A dwka o
A== IAAF(GAAP) 9 Helol UK GAAPYRF ofu2} IAS
= 5 7I93AE F&3k= Al digt igs FAHeE

IFRS =4l w2 AN 29-S 2efatsinh ofw) 713e] 2005
o IFRSE H%x A&st] tolad % GE A E9o] TAsH
= olef] tist Q1212 1A% follsl] =5 ZAE =Yt 2005 A
7% (Finance Act 2005) 914 2004 A HoNA IFRS =l uhzh
MR AR AR AR dEA 7 5ol tigk A
Hde F7HeFATh B3 2005 WA AHS B3 2004 WA AHAA 1
|7k a1 2 Ak A 95 10d
%=

—L
LY h=
7 RN A4FH AE F AR SYAE TS HE £9) 7190

it

(o5

bty

olgtz]ole] AL% [FRSE HEE Est= Welel thaf A= IFRS
Eoz s EYs A M AR ARG B2 He Ae
9] flete] AR SHlE TSk ol FHAY 43S FEs]
18 77417 (transitional rule) &2 &
o] H7te| #ste] & FaL Ak Helo]
e

Q)2 ¥ (LIFO) oI A IFRSSIA A
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O &2 AMIARF FrpEHE WAskE At HAF Il AR FF
Tl Hrks 5de] FAE oA F de SHEE s
tR6) &4, A7]a-5A2Hlong-term supplies) 2] 73 $=2]<14]el o
g S 597 (cost method) oA 7 HE/dH (agreed compensation
method) ©. & WASE AS AT RE FRSE Adsitiels S
of wet HSA7PES ALKH R At Frletes A8 A
TRO7).

oj¢} Zo] & AFe] EAUY F7tlA IFRSE HZxoll =ste
Z1golu Az Aol 3A7IES MR HAA5e] 45
7tk 71900 tisted = ol & frelldtAY £ di-ale w2 ol o
g SHXAE FHZ A7 Bol ddrh sEvEte] AAgEE
[FRSE H2E =93 7oy ==l 719 543 Al
7 2957] S5t SEARE AR AL A5 HESI ok
gt

2. T4 ZulollAe] A Ak
FJOH Qﬁﬂ L /‘ﬂt”%ﬂ% %%’%ﬂo—i Akl o= RE vkt
AAG =l gk A2 ARk skt g

7h e g S 2 AR s

AN LA LA F7kel 72 G218 94 9 AW+

S =3H o7 A Lo (& N-1>3 72}

296) Paola Flora(2007)
297) Paola Flora(2007)
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= Yol A= 71l tist a7t Qlojop & Flojtt

T AR [FRSO Tl W& AAVRAS & o, & sHAle] A+
v 7199 e &S 4ol dA HESY FEE JaUt Aok
IFRS E=%dell wE WA 717 wietel thaliA= Ha SAolA o
2] A7t o] FAH TR, gk FHH HANA IFRS Ty wE H
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[FRSE =93 S7toll A= AN Adste] dd G2 A1
A AT vt AASTE HE Aot Aol #AlS 7]
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Al IR R EUA &&=71e] Al aE Aty S 5937 fe
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T 25FAEY A =Yy
New Zealand VY
Norway VY
Poland v
Portugal V4
Slovak Republic v
Spain v
Sweden V0
Switzerland v
Turkey v
United Kingdom v
United States v
Number (30) 16 6 8

F: 1) &5 : Wholly owned groups can elect to be taxed on a consolidated basis.
2) L2Ego} 1 2005 HHAGLZ HAA A SAUA A A554H
©7 WM7Z- As from financial years ending in 2005, the old group
taxation regime (Organschaft) has been replaced by a new group
taxation regime (Unternehmensgruppe). The new regime is limited to
domestic situations and is subject to a number of conditions regarding
the relationship between the consolidated companies. The Organschaft
remains relevant for VAT purposes (see 11.2.2.).

3) FFZ= : Consolidated income(group contributions) : The members of
a tax group do not file consolidated tax returns and the taxable income
of the members is not consolidated for tax purposes.

4) =9 : Group taxation (Organschaft) is possible in Germany for the
purposes of corporate income tax, business tax and VAT
To achieve group taxation for corporate income tax and business tax
purposes, a profit-and-loss pooling agreement (Ergebnisabfithrungsvertrag)
must be concluded
The profit-and-loss pooling agreement requires that the controlled
company transfer all its profits to the controlling parent and that the
controlling parent actually cover the losses of the controlled company

5) ofel&dE & 2004 o]F =Y ALE 34 - Group consolidation
means, inter alia, that one company's losses can immediately be set off
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against other companies’ profits. Losses originating from tax years
before the commencement of group consolidation may, however, subject
to certain conditions, be set off against the same company’s profits.

6) o}dM= : A corporation tax loss relief group consists of a parent
company and its 75% subsidiaries.

7) olgg]o} : Italy has introduced various forms of tax consolidation with
effect for taxable periods beginning on or after 1 January 2004.

8) AWM= : Wholly owned groups can elect to be taxed on a
consolidated basis. Only New Zealand resident companies can be
members of a consolidated group. Transactions between the members
of a consolidated group are ignored.

9) =24Jo] : Consolidated income(group contributions) : There is no
consolidation of the income of the members of the tax group under
Norwegian tax law, but two tax benefits are involved:

(1) the participating companies may make tax-deductible group
contributions (see 9.2.): and

(2) they may make intercorporate transfers without realizing unrealized
gains (see 9.4.).

10) 2=$l1% : Shifting of profit and income between resident companies(group
contributions) : shifting of income is used to reallocate the profits and
losses of an affiliated group.

11) 9= : Group and consortium relief : Companies in a group with
taxable profits may claim relief on the basis of losses in other group
companies resident in the United Kingdom. This means that losses of
a company (the surrendering company) are set off against profits of
another (the claimant company).
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S 2Edo} : EC parent-Subsidiary Directiveol T=2%o] A,
+H A A9 (European Economic Area)oll AlgAo] A= 9=
Ao ZA, AdUY AF|ALEO S_Z:EE]OM] A Q=AY A
Aol ASHE A5 I UL B3A7Y 7

Z=FA 0 AB]H ] 2 HA] employee stock option® &2 Wl E 2]
52 IH3A &

olggo} : %Zﬂ%ﬁﬂ of thaled A7HHA R 50% A EH]&3 o]elu)

A9 50%E 8742 F 313 s A domestic tax consolidation
regime is available in the case of a control relationship equal to,
directly or indirectly, more than 50% of the capital and more
than 50% of the entitlement to the profits (Art. 117 et seq.
TUIR).”
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{Abstract)

A Study on Changes in Tax
Administrations and Tax Laws of

Major Foreign Countries When
They Adopted [FRS

Tae Sup Shim, et al.

The purpose of this report is to study the changes in tax
administrations and tax laws of some foreign countries when they
adopted International Financial Reporting Standards (IFRS). This
study researched the processes of IFRS adoption and changes of tax
laws in the United Kingdom, Australia and Italy, considering that
those countries had some similarities with Korea in regard with the
relations between tax accounting and accounting standards and the
IFRS implementation scope.

This study makes suggestions for Korean tax administration after
the IFRS adoption in two dimensions, the field of tax administration
and tax law.

In tax administration, first of all, the Korea tax administration
should announce the principles and the time schedule of tax law
changes. Second, it should make the committees consisted of IFRS
specialists, and reflect the suggestions of those committees. Third, in
the long time perspective, the relationship between tax codes and
accounting principles should be reconsidered. Fourth, the Korea tax
administration should actively prepare some measures needed to

adopt the IFRS, and provide some exceptions in the first year of
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IFRS adoption.

In tax code change, first, when the Korean tax administration
changes tax codes, it should consider various factors which are
affected by the changes of tax law, especially tax compliance cost
and global competitiveness of Korean corporations. Many countries,
which had adopted IFRS earlier than Korea, did not change some tax
codes that may significantly affect their corporations” competitiveness,
Second, the Korea tax administration should reflect the suggestions
of the academic research or recommendations of Korean corporations.

We hope this study contribute the successful reform of tax law
according to the adoption of IFRS in Korea.
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