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gz 2BR =32 I & A
FEANH FE4)| 0 # @2 F(@e)| o F |2
2003 906,924 | (859) |68,041| (65) |80373| (7.6) |1,055338| 5.5
2004 921,249 | (86.0) | 68486 | (6.4) |81497 | (76) (1071232 15
2005 944,833 | (86.1) 68430 | (6.2) |84,769 | (7.7) (1,098,032 25
2006 991,256 | (86.0) [67,921 | (59) |92823| (8.1) |1,152,000| 4.9
2007 1,042,000, (86.0) | 66,386 | (55) [103,672| (85) 1,212,058 5.2
2008 1,042,537 (86.1) | 61,287 | (5.1) |106,510| (8.8) |1,210,333| -0.1
2009 |1,114,141] (86.6) | 59,403 | (4.6) [112252| (8.8) |1,285,796| 6.2
2010 1,190,882 (86.5) | 60,570 | (4.4) |125610] (9.1) (1,377,062 7.1
F: 27 9Y4 BAWAA U £ N1E 2R, FERHE), B

K3, 4, 5%) B P
(E N-3) E8i! F0|

(gl Wk %)

gz 23R 3 2 o8 = & A
A= =9 (B 29 |(Fee)| B9 (He)| 29 |27
2003 |1,840,879| (78.8) [167,772| (7.2) |326,123| (14.0) |2.334,775| 5.0
2004 11,926,891| (79.2) 180,384 | (7.4) |325861 | (134) |2433136| 4.2
2005 11,994,449| (79.7) 176,818 | (7.1) |331,096 | (13.2) |2502,363| 2.8
2006 |2,147,352| (80.1) [174,931| (65) |358587 | (134) |2.680,870| 7.1
2007 12.239,832| (80.0) 166,197 | (5.9) [392.875| (14.1) |2,798904 | 4.4
2008 12,185,569| (80.0) [144,610| (5.3) |400,747 | (14.7) |2.730,926 | -2.4
2009 |2.275515| (80.6) [134,985| (4.8) |412,753| (14.6) |2.823253| 3.4
2010 |2,348.452| (79.6) [139,341| (4.7) |462392| (15.7) |2.950,185| 4.5
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i A5 [ BFEAUA HAxy HAd
T2+ A (km) 431,055 229.49 120.79 0 733
1% 53323 431,055 95800  4.507.28 300 34400
2% 589 431,055 977416  4,605.03 300 35100
3% 59839 431,055 1010956  4.780.66 400 36400
4% FH8F(9) 431,055 13551.08  6562.34 400 48500
5% B89 431,055 15.679.88  7.603.49 500  57.100
15 F3Y=Hdh) 431,055 11.507.17 108,34 0 7477083
2% =) 431,055 81340  6936.73 0 411,033
3% T 431,055 51542  5279.02 0 551,505
4% S3F() 431,055 27893 2.199.05 0 159137
5% T ) 431,055 53020 520844 0 577632
AA F3 () 431,055 1364512 12317938 1 8185166
A-H 71/ 9) 431,055  1,552.06 133.38 1.295 1,707
7 7H1/9) 431,055 129320  251.32 772 1.615
=&k () | 431,055 12.20 1.09 103 136
S () | 431,055 L1 0.06 1.05 1.25
= () | 431,055 3.14 0.05 3.02 3.20
AFab (M) | 431,085 16.50 1.09 146 179
FNAS(Z29) 431,055 109173 33992  799.08  1.802.79

Ab T2 NG et e 13,645tH 1T, AA] 77 7hedl S
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{ Abstract)

Financing structure and pricing

mechanism of public enterprises:
the case of Korea Expressway Corporation

Jiyoung Kim -Jung S. You

This study provides the theoretical model for the optimal financing
structure and pricing mechanism of a publicly-provided good. When
a public enterprise produce a good, a government has to make two
decisions. First, it determines the amount of a subsidy for the public
enterprise. Then it designs the price system to cover the rest of the
production cost. Under this setting, we suggest the optimal
cost-sharing rule between the public enterprise and a government
and the pricing mechanism which can achieve the budget balance of
the public enterprise and the maximization of social welfare. Then
we apply our model to the case of Korea Expressway Corporation.
Korea Expressway Corporation is the public enterprise which
constructs and operates the tollway in Korea. We show how our
model can be used to derive the optimal price level by estimating the

demand and cost function of the tollway.
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