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Naw programmes

Committed

€192 bn aiready committed for Ireland, Portugal and Greece

Overall
lending capacity
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Into force (151 and 2™ Tranche
Tluly N e3200H2 2012
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£16bn early 2014,
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V. vl TH3$71 ool 28t J|EF =2

1. SEEC(Eurobonds) Zala)

0 e AR/IEe] FEES(HEE IFRA) WYol 2ANGE AAde Y
Fe wolek At
o §REEE 17)% HATEC] FEOZ wEsel HAsl) U B A

o
o
zdol bsalA 971350 gelsiha 74

- £¥Y93(11.112D)E SRE=7 259706 uAstE 94 dHo)
=]

3) - "Barroso to table eurobond blueprint”. Associated Press. 17 November 2011.
- "Europe Agrees to Basics of Plan to Resolve Euro Crisis”. Associated Press. 21 November 2011
- "EU's Barroso: Will present options on euro bonds”. Associated Press. 14 September 2011.
- “EU’'s Barroso wants tight euro zone budgets control”. MSNBC. 23 November 2011.
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4) - European Council16 - 17 December 2010 Conclusions, European Council 17 December 2010

- Parliament approves Treaty change to allow stability mechanism, European Parliament

- European Council 24/25 March 2011 Conclusions
Treaty Establishing the European Stability Mechanism(ESM) between the Kingdom of Belgium,
The Federal Republic of Germany, The Republic of Estonia, Ireland, The Hellenic Republic,
The Kingdom of Spain, The French Republic, The ltalian Republic, The Republic of Cyprus,
The Grand Duchy of Luxembourg, Malta, The Kingdom of the Netherlands, The Republic of
Austria, The Portuguese Republic, The Republic of Slovenia, The Slovak Republic, The
Republic of Finland, Council of the European Union
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3. S E3J|2(European Monetary Fund : EMF) E£5)

(] '11.10¥ AIER(Austrian Institute of Economic Research)s EFSFE %7] 7 A

O~

HARFE)E eshe Dol 48R FREES Yol AFY & A EMF=

WEA 7] et A

o EMFE AR 2 AAZe] $gahe b A3 AFsy, 4% 7o)
uheh 4%

wA mEW fFRAgY G 9 A7) 5 ]
kg = o] i, GDPE 1590l 5%7F 2 Ag(ulo] Akl Ay

o SARA FE EW A ePd Aoz dF Hof, aes FARAL
40%pe) ¢ 7H2:3te] 110% o5k sher(ilo] Zehel Al 2)

o e o o4 ve TR ECBAA tEstel we Fele graAAel 4
stel F7tole] S9e el Ao B5T AW

5 - Schulmeister, Stephan (20 October 2011). "The European Monetary Fund: A systemic problem
needs a systemic solution”(PDF). Austrian Institute of Economic Research.
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6) - Greece's Debt Crisis, interview with L. Randall Wray, 13 March 2010

- Kashyap, Anil (10 June 2011). "Euro May Have to Coexist With a German-Led Uber Euro:
Business Class”. Bloomberg.

- Demetriades, Panicos (19 May 2011). "It is Germany that should leave the eurozone”. Financial Times.

- Mattich, Alen (10 June 2011). "Germany's Interest Rates Have Become a Special Case”. The
Wall Street Journal.

- Czuczka, Tony (4 February 2011). "Merkel makes Euro Indispensable Turning Crisis into
Opportunity”. Bloomberg Businessweek.

- MacCormaic, Ruadhan (9 December 2011). "EU risks being split apart, says Sarkozy”. Irish Times.

- "Spanish commissioner lashes out at core eurozone states”. EUobserver. 9 September 2011.

- Fraher, John (9 September 2011). "Trichet Loses His Cool at Prospect of Deutsche Mark’s
Revival in Germany”. Bloomberg.
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