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A2 o] g2 7P Ho] A= 212 Kopits & Symansky(1998)

|5 <A A (fiscal policy)ol] th3F A (permanent) | 2F o]}l

A
Aostal FF A X4 ey & H(numerical ceiling or targe)® EHHTI A

"... a permanent constraint on fiscal policy, typically defined in terms
of an indicator of overall fiscal performance ... such as the government
budget deficit, borrowing, debt or a major component thereof-often

expressed as a numerical ceiling or target..."
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[Od8 4] EE T £=2(2012)
<Selected Economies: Moving to <Average Number of National
Multiple National Fiscal Rules> Fiscal Rules>
0 |
Denmark £ _Mvem:_:ed
=mmama Frerging
France — | |CS
Indonesia
o
Israel
Lithuania \/:
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Namibia - et
Poland 1/ | > g,
l\\/"
Spain ‘f
Sweden ,"’
BBudget balance rule WDebtrule MExpenditure rule MRevenue rule 19‘90 19233 19:36 19‘99 20'02 20'05 EOIUS 20'12
Zt&: Schaechter et al.(2012)
[O8 5] HPEX &8 81Y(2012)
. 1 L . 1
<Types of Fiscal Rules>” <Widespread Combinations of Fiscal Rules>”
o Revenuerules  Expenditure rules  Balance rules Debt rules 3 ER + DR ER + BBR DR +BBR
T 1) WA, 2ETEA XY
1 BBR= A4 5A%%; DR= A%, ER= A %%
b5 Schaechter et al.(2012)
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Budget balance rule

Debt rule

Expenditure rule

Revenue rule

Budget balance rule
accounting for the cycle
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B Emerging economies
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Independent body  Fiscal responsibility  Cyclical adjustment of Investment spending Coverage® Enforcement
monitoring the budget® law™ the balance® excluded from target” procedure®
1) I S

2) 019 @<= 7}74*5 A5
ZF&: Schaechter et al.(2012)
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(Capital 233 ARolZeF A, etz Al s g E Al
expenditure) F= (BBR DR, &5 8ol 93 ALAZ A1)
7 BBR = # ¥4 AF2, DR = #3153, ER =AEF3

ZF&: Schaechter et al.(2012)
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At5.: Schaechter et al.(2012)
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