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84% S7Vstel A& EoF FolM AuA teoR w2 TR
715 2o A
O dellA S - At AR AAE 88 Axs 8742 ¥ &
Als] =LA, o2 A3t EEEe olfte AN SAYLY
=

w2 ALWFAZE WA dFEDE Ho] AL, FF 5K WA

3) AMNSAAGNTF 2027%, AFZFA 1924%. F 7 oldAd BT W
oA APAFA L] FTHEo] AYALEAG LT SR
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I, S714738718 #d HA & 33 23

b
¢

o

o] F7Hgol Al S7HE 80%ETH £ 88% AE7H B oR
7] WEolth SR A BE AE 280 AU
71wl Zhzke] AU AlE e} AEE Aol v
t} oly3 ME 4229 =Yo7 xulo|AAde FE7} AA
I F7REC] FYRF AlE SRS 2t A A2 A F
Ak Aol Fr1AIge] AAHA &L vl wE FAHE
oz sl Aozt & & gl

fd

2

A

==

o2 1 N T
o

)

)

¢

H 11-4) 2012~2016 20 X|& &L

+ 12 13 ‘14 15 16 o153 gs

P 3254 | 3125 | 3575 | 3731 | 3897 |
(53) | (53) | (44) | (44) | (44)

L 24-8x .38 926 | 971 | 1021 | 1072 | 1129 | 51
2.3 & 455 | 491 | 532 | 567 | 599 71
(A 5-F) (384) | (41.0) | (453) | (49.1) | (53.1) | (84)
3. &3 AS - B 46 48 48 49 5.1 25
1. %7 5.9 6.3 6.4 6.5 6.6 25
5. R&D 160 | 169 | 175 | 182 | 195 5.0
6. A - FaNY oA | 151 | 157 | 153 | 153 | 154 05
7. S0C 231 | 239 | 230 | 227 | 227 | £05
8. FH - - AFE 181 | 183 | 185 | 185 | 186 0.6
9, = WH(LW3]A) 330 | 346 | 362 | 378 | 394 45
10, ol - B 39 41 44 47 5.0 59
11 F5dA -2k 145 | 150 | 157 | 165 | 173 45
12. 99337 551 | 573 | 616 | 657 | 700 6.1
(A Ho*ﬂ-‘?—*ﬂ) (33.0) | (355) (39 6) | (431) | (469) | (9.2)

do]7] wiolth WEAE 20029 3532 YA 2011 422 Qo7 S7HE
o] Al Adelol A Wk ofe} 20119l = 2010l Bls) thu) A7t 2
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[T2! 11-1] 2012~2016 =7 KA 22H|

NEmE ‘ ‘9,2
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NN FSImE = ‘ ‘8 s

=4 | 80

e =i | 75

& | 16

% 2 21% 4%2 O*xﬂﬂﬂtﬂ, a ?J_J%
W7F A Z7HE0] -05%E Ao o] 7
S Hdrolal, 37 ok B AN - TV - olluIA] fof A 2zt
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& W&, vk teo® 57 }%Hl 2012\ 33xLelA 2016
W 3942907 AT 45% SIS AOF A AHT

7R EE 2007 30.7%04 20083 7 H 7] & o]l 20097
B3%E A3, 2011ddE 34%71A] st o 20139 332%
2 ZolE7, 2016WolE 283%71A A= Aoz AwEdrh w3
B ANHFAE 20129 GDP thH] 1.1%(14.3%) 2 A=A 201613
A= 05%(83x9) 9 SAE 7|5 Ao A=Ay dH M
SEL2 20129 198%014 0.7%p A5ste] 20163901= 205%7F 2 A
o7 AMEAY, FHEGEL 201249 260%04 27.0%7F B AOE
A= AT,
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I, Z71A3A8 & HA4 2 #3425

F 11-5) 2012~2016 AHH=FK|/=7 7/=2(=M) FEHE 82

12 13 14 15 '16

n A drA Al43 A48 1.0 2.2 )
(GDP th®], %) (Al1) (£0.3) (0.1 (0.1) (0.5)
n IR 4452 464.8 4706 431.2 487.5
(GDP th®], %) (34.0) (33.2) (31.4) (29.9) (28.3)

n ZANHE 19.8 19.8 20.2 20.4 20.5
n SRS 26.0 26.1 26.6 26.8 27.0

27 ARG ET 2012~2016 7N 8419,

2. T7IALANEAE

7F. WA
A AR il«l S71ARA G 1988 S7IALARA G FHe] W
ARG, 88, 4. 6)F AZEQTE A A A FL rR R

A7, XﬂBSiOﬂ T—%‘E]Oi A=, ALEH A2Ee F71AEA G
ek AAA A ] T2 AT Aotk Bup FAHo R A%
A2 AAATE S714:0 FEolM A S AYst=S stal 9l
I A2 ARAIL] F7IAB AL ] FYARTE FHEE =7 2
I QAo ok FE AISHAL AT, TAA A, AI333e] A3
g2 AZAAE st F71AEA A ek Zlo] o, FYHA

4) O AWAAGA 9] L AHE ALY IA =& *H 16}&1 wid F71A]
WAGALS st Aol do] Bisty, gt gl A ﬂlgo}kﬂ
of dt}” ("R, A33F A3}

5 "@ AAAGA L] G FIIALAAA LS FHY Hol= AT AH
o] At ALsd A ol wet 1 F/NABAGA Lol AA [Hl o
2 78 B2 AGAE S} AAHES stefof ok (AN, A3
A|38})
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A} 2005d0ls Z7HAH LA E e AAE Q4 7FAE I ¢
7k AR (A = %3}1 ABe 712 Aurda] skl

2 2Aste] AAAe dF A 2 Ad=E Alfe F3 ALE =
Fdeh 2213 2007 d0ls S71AEAGA =] AFARI A AR
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AYL Ae]s] B bt AEstes Hol 7] wiol] =
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B 1-7) E7IRUREAE M U
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I, Z71A3A8 &= 54 2 &3 29

1

N

S7IAAGA G2 vt

o Y Ax ARA niEg WA
W 79 AAAART YA

rﬂ

AApA el Algstar, A= 847t

A ARFA G (AFAIEZEA) & FEIT AT E 99 At F3LE
Al ek BAIRA A Z3E AASL =X - AlTHIE 246t
I, ARAE 108 BAFA 9A8s gt STIAARA LS &
St 119744 Agels] By & sAebdio] AEdnt YT
1% 24

= 129 AR F7IARAY S FHet] B4 & v o
A z’% Adls FHsk 4741 A oF fejstal, 397 F71AAA
741 T3l olo] HAgh & AXeA] B FHA o] SR

v, @y

2011~2015 F71AHAGAG mEAH Ae] FAIYe] 20114
204.3290ol A 20150l = 232.720] Ho A¥F 33%% 7t A
o7 AvHETh MY FAZEER B Adus|AZF 20129 164729
oA 20159 191.8Z2USZ 39% 71 ZoZ AdEn, SWHIA=
2012\ 39.62QolA 20154 409FQo 7 Ao Zrpt glS ZHoew A
w3 Tk

AAGAHZE FAAAA 9] 5 Ht A S7HEC] 4.0%0°13, A
T Ao Hd 7ROl 26%clth E AAGAEEE ALEEH
Al Aol 20113 20.8%oll A 20153 2652 QO R AT 63% =
7Y Row AEy, Feae] MY 20119 29.9Z oA 20151
3332.9J oZ odﬁﬂﬁL 2.8% 57]-6L 7—1 oz ;HEPEII:]. tt%]- = }\]. -+
Aol ztzt AHTE 3.7%, 2.6%, 2.8% Z71 Ao g AwEch

A FEEEE AAIZE 20113 512 QA 20159 62.3F U E
ABF 51% 71 AR A, AlLed 20119 441326014
20154 452902 Z718o] 06%°] 12 ASE HwHc) kA PA
OFAR-9] 2011~2015 F71A A AGA Foll w2 A A 7F 2011
371Z2YNA 434740 E AFF 4.0% S71S AoE A= ok
oA AW HgHEo] 2012~2016 F7A1 A LA 8o WE™ 5 5

o
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T A ALTA =

7P 8- A & 3t

AHT 9.2%

/M Aoz AgEgd web =

ARG EEAGE FS AAVE Hol YA s W

ok ot & oA uf$- & 2o]E HolT U} FIHZF] F
L RS E3kete] 20119 65.5F QoA 20150 77.3FQoE
CE11-8) 2011 ~2015 S7|X[URHAAIZ S[HH M X2t

(91 219, %)

i

- Al 2011 2012 2013 2014 2015 — o
S

Al 10,994,652 | 2,043,396 | 2,121,959 | 2,225,235 | 2,277,244 | 2,326,818 3.3
AukS] A 8,901,097 | 1,647,391 | 1,700,986 | 1,785,155 | 1,849,533 | 1,918,032 39
EH3]A 2,093555| 396,005| 420,973| 440,080 427,711| 408,786 0.9
7] 1,196,624 | 229,373| 246,703| 250,751 | 242,159| 227.638| A0.2
714 896,931 166,632 174,271 189,329| 185552| 181,148 2.1

ZAz: AR, F2011~2015 F71A A A &,

CE 11-9) 2011~2015 S7|A[LUREA = T

T+ B A 2011 2012 2013 2014 2015 %&o
S/
A [10,994,652] 2,043,396| 2,121,959| 2.225235| 2.277.244| 2.326818| 3.3
ZAl | 5.612.807| 1,028,789 1.064.106| 1.142.594| 1.175.229| 1.202.088 4.0
EWA]| 1196943 207681 220,719 247.534| 255648 265362| 6.3
SFA) | 16106420 2990200 309592 330,042) 338559 333429 2.8
T | 2805221 522088 533796 565018 581,022 603.298| 3.7
ZA | 5.381.846| 1.014.607| 1.057.853| 1.082.641| 1.102,015 1.124.730| 2.6
Al | 2855629 537.365| 564.076| 574.722| 583943| 595522 2.6
T | 1494043 281,047| 291,361| 301.303| 307.010] 313321] 28
T | 1032175 196,195 202415 206,616 211.062| 215887| 24
AR HARPAR, r12011~2015 Z71A LA GA



I, Z71A3A18 &3 54 2 &3 31

AR 429% FHE AT AYAT

Al AEE SIS B HAS5A7E 20119 13.35¢ellA4 2015
W 1692UOR ABF 46% Z7kstel AA Wi F7HE 51%m0Th
TR WA O3] o] FFIM A WEAE 2 RO AYH
itk e A ASA) ALH se Folg B ) oleid

3

A7 SR &= 7hsAdel A ERIth Aan|Alel AAasA
= ZHF 20119 29=%9, 8.85olAl 2015 4.9%¥U 10.7x2Yo =
2% 53% <71 ZAoE A=At olntll AL, AREAAL, AR
WEAl 5 77 39%, 37%, 31% T AWA B SUREHEY 9
ZoR AgET
CE 11-10) 2011~2015 7 [A[HUAEA IS M7y Mg M
(&1 A4, %)
=
T+ & Al 2011 2012 2013 2014 2015 gt
=7+

Al 110,994,652| 2,043396| 2,121,959| 2,225,235| 2,277,244| 2,326,818| 3.3

ZHA | 5,105,156 951,583 982,741| 1,038,518| 1,058,326/ 1,073,938

2 | es)| 66| (63|  46n|  465)|  (462) >
| 2847389 510632 539448 575,387 598669 623254
° (25.9) (25.0) (25.4) (25.9) (26.3) (268)|
A9l | 2257766 440951 443293 4631311 450657 450.734|
9 (205)]  (216)] (209 (08| (202)] (194)|
©1F | 5613240 1026.948| 1077898 1132.357| 1168893 1207143 .
A (5L (503)]  (508)]  (509)|  (513)|  (51.9)|
A | 2011512 37L167| 385662 401928 418868 433887 |
FREA| O (183)] (182 (182)] (181)| (184)| (186)|
bo| BO0LT28| 655781 692237 730420 750025 773257
-r (328)] (21| (326)] (328)] (29| (332

276,256 64,865 61,320 54,359 50,025 45,687
(2.5) (32) (2.9) (24) (2.2) (2.0)

A5 SAPAR, "2011~2015 7 1A EAGA L,

A uka) A4
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SNAGAGA G oM o] Hopd AEe] A9, FAES 20119 204%
QoA 20154 232.7% 02 AT 33% =713 Ao 2 A=)
2012~2016 Z7FAA SLA oA AZe] A"WHF Z7FE0] 46%2 A

o mjste] AJds] W FAolth o RE iRt 7P & AL
B2 Ropr} 2011 4772902 ZA|Z9] ¢F 234%S 2A|st=t], A
Bt 4.6% Z7¥ste] 201500 57120 @ Zog AYHE AL
A 2o SR T FERuEo] 747} 212795 212008
FAES 10%E 27t A s, 4859 74 201599 FR27t

CE =115 2011~2015 S7|A[UAEA IR M=E Mgl d2

(291 o<, %)

I I I IS S VA R I = N e I T N e e =l e
= =

F5A | 767,874{132,568| 148,419| 12.0[155,348| 4.7/162,080| 4.3|169,460| 4.6

SEHEA| 61,113] 11,508 11,920| 36| 12227| 26| 12558 2.7| 12900 2.7

FRIA 20,536 3,628 3,637 02| 4280 17.7| 4421 33| 4569 3.3

LA | 438,402 81,264| 84,270] 37| 87,618 4.0] 90,852| 3.7| 94399 39

A& 2 | 335,534| 63,757| 64,377| 10| 66,701| 36| 69,057| 35| 71,642| 37

A Al 54,775 9778| 10,672| 9.1] 11,063| 3.7| 11,433 3.3| 11,829| 3.5

vl AxB1Al| 141,285) 28,171] 27,935 0.8| 28225 1.0| 28430, 0.7| 28523| 0.3

A kae)Al| 199,525] 28,954| 30,683| 6.0| 44,243| 44.2| 46,588 5.3| 49,056 5.3

A kA5A| 485,148] 88,522 91,255| 3.1| 96,766 6.0|101,631| 5.0[106975| 5.3

| 41673) 7,294 7924 86| 8357 55| 8819] 55| 9279 52

!
A S| 261,603] 47,172 50,477) 7.0| 52,701| 44| 54,782| 39| 56471 3.1

Ad=E9)| 39921 8016] 7,830 17| 7,858 03| 8018 20| 8150/ 16

ApE: WAHPER, "2011~2015 T 1AL GA &,



I, Z71A3A8 & HA4 2 #3433

of 2129102 2011 th¥] Aje} SRl 5 HF 04% Fol5 2
o= Ayt Ed FFRNFTS A% 51% S8t 201592575
Qo] & Aow AwHTE FEDX Yo AL 20113 <At 185%
HollA A¥st oF 03% S7Fsted 20154 188%¢e] & Zo= HAd
o) md duipEeld Foks AW 22% Zvkete] 20119 253% 9
oA 2015 27.652¢0] E Aow HuiHh

FE 11-12) 2011~2015 S7 X LUMEAE Z0kE MZE Y

T % A 2011 2012 2013 2014 2015

Al 10,994,652 | 2,043,396 | 2,121,959 | 2,225,235 | 2,277,244 | 2,326,818 | 3.3

gl | 1204261 | 253,188| 248,793| 251,669| 264,875| 275,737
337 (11.8) (124) (11.7) (11.3) (11.6) (11.9)

) 193009|  37.478|  37.697| 38.007| 39359 40377| |
o (18) (1.8) (1.8) (17) (1.7) an| -

o 539,056 96,949 103.362| 108217| 113,037| 117.492
TR 49

(4.9) (4.7) (4.9) (4.9) (5.0) (5.0)

3t 8 556,700 101,137| 106,118| 115642| 116,711| 117,092

2 G| 49| 60| 62| 6n| 6ol >
AN 1,075,542 213,051| 216,100 221,251| 215299| 209,840 AOA

(9.8) (104) (102) (9.9) (9.5) (9.0)

Ap8]E A 2,623,692 476595| 500515 524,037| 551,761 570,783 16
K (23.9) (233) (23.6) (235) (24.2) (245) '

b 155395 28312|  30248| 30753| 32525| 83S5T| o
= (14) (14) (14) (14) (14) 14| -

TH 864,992 | 159367| 165085| 174,107| 177,741 188,692

g g9 as| g @] as| 6y ¥

2 - 239,855 45648 48562| 49359| 48716 47,570

a9 @2l el e el en| eo| WY




34

E 1-129] Al

A

T & Al 2011 2012 2013 2014 2015 o
7

% 9| L180567| 210,732| 217,773| 243438| 251.379| 257,245 _
E (10.7) (10.3) (10.3) (10.9) (11.0) (11D

S S| 06608| 185448| 200558| 212963) 200007 187632
A9 90| @] 05| ©e| 68|  6n|
] 23977] 5002|5733 5496 4170|3486
78}7)% ' : ~ : ~ :
=L Tl 0] o3 o2 0] on| 2%
qu | 16232) 2051) c60s2| sloi| o] 4ars|
a5 an|l a3l an|  ae| @ow|
o | 10s8617| 20rar| ous| 2019|270 2sisul

(10.0) (102) (10.1) (9.9) (9.9) (10.0)
27 FAAR 12011~2015 71 AAAA &,

o AR FAANAR ] vk ARezAe] E AR
Ale] £

S7IALAZA G FRsA F=EaoF & A2 2011d FAE F
L7F 2042902 A 7189 2011 AAE FAIE oF 156,359
Jsto] 78 5029 ol At Holth ol F7IALAGA AN
ABAAGEA 0] FAZ] AAA 7 FEALRS AL FAR AYEH
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I, Z71A3A8 & HA4 2 #3435
(R 1-13) 2011~20154 =7+ 2 X|gke| 20HH MIE HIE H|
(F2: %)
Z 71 ARG A E =714 28718
2 o} HE HE 2 o}
7l 100.0 100 Al
IukFyy 11.8 17.3 dukFyey
FZAA 2 kA 18 44 FFAA 2 kA
-2 49 142 %
B3} 2 @ 5.1 13 23} A - B
AARE 9.8 18 34
A 84 239 N
EY 1 283 B BA] .k
ek R 79 53 FUFMIE
2 - Z2aY 22 45 a IO e IR I E by
T R uE 10.7
== 9 A g 67 | S0C
IR P 0.2 49 R&D
71} (oulv] &) 115 11.3 71et (=4, 9 - 5Y)

Atz AR, F2011~2015 F71A A A4,

ot wshks F7IAAZAGAE (& [1-13)3 3ol =71
BEA G F7IALAGA A M 2] Fopd AEe] HFo] HlaLE o
Atk ololl mEr B Zof AlEe] FYEF A A& 28.3%, A
R AA AES] 63%5 2 A sE Ao ® Hol Utk YA
o] AlZpell M HE Fpgel mlste] A|AHA| o] BAAE] o3
S Hge AAdTE FA0l 7hsstal, AR 9] AlZtell A B o]
A BAME] AAZAA w9 2 HlTe A8 it F3

) JPsslth e olejd Fgol AR IS Ay, YA
QAEHE APEAL] Aol AAHoiok Bk Telk TR 7
F AT AT Zgel 27 AL FAASA SR
ERE e Fynzgel Ed Tl dtk B 2EA FAE o
o AFERRl Ae] FAAGANE ARA 1 FH ANE £
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3. T} A 1A AAE SR WA - A8A 33
7L, HA 87
NAARFL] 20108 TR LAE, S B, Suie AR e

T} AEo] gd, AHol YEA, SWHA, 3o BRE

=

o] ATH(E [-14). ©] oA Bl = U0 7131111 977F 4
1}
o

iy

45

e =7PIA8AE ] A "M A e il B R
of ohtt 2012 2EE SRS AE 91—‘?11%4 A

Vs AR s AR

-111
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o
Oy

4
D

AZE UrHA gFAEe] FEoEA A
el F71dEe] gAA Sl
ST Adske TVIAAAZNM AgZopt A=Y 3=
A 7IZH7<4741§4/1 dA0] AMHTE ot ¥ 7Hts AelA
E7H9g Sdo] gl Tdk oake] g, AN dito] IAA
= d A 10%J Z)7HA =30l AEE ook gtk A YA A
T oML (ALRTA, A EEF)] Y E=
ol AlztElo] 1149 Sl Aol AE= ),

8) 20009 E FU3} AP AYEAS AASE BHo FPYr o
o) 2482 A 228 (D-Brain) 3 A4Sl A WA #He) A28 (e- 52 o] 73]
ek mebd el AAE EHOE A bse due] 2us U o
W oo £EOE PAE AAT ke AAA B gl ok AV
AN A = HAAT, B AT ME APEFe] BHAH T AP
A FAA S A ol serEsina Ads £ AP
BAS AR 48 el Y BAV L QA B sk 7}

9) /\l = 3 1"31?—_ 7HA] 500‘ X{ *] s ﬁlﬁ]"dE WA 409 A,



o eftel MER AYHE FPeIA PAE FHIE AL dUHo
2 ol¥y, wa AP A 2%A slok & PR A @
O 2 4 vk ARERAC] te IMF] AR EEAGe) F
284S Bashe W, YR EA AN ARRe o
2 BYsH o] AAHOT ofelg Zolehs RS ARSI Akl

of 4 a3
=
2usts]y Seis)
6371
% 174 1874
72 EX|S 7|F 290 8RN
MY | ME LT ME || oo jogmm
e | A& |||5e| 252 g |+ 3L
Egy | —F e | p2dsyz2 =
= | | slo|2047 |1} (67H) e—-ere
* LA * AlE|=A] =ALL emAlg = =
I e (571 , oxzol2 =8d | UERSZ
we| |28 Sn=HEE = M7) | +B=EiZ
¢ I’L%Aﬂ ¢ :_"1‘HoF * IJ'—%MAQ HZEA |« ZZR=22)7 |2
zgmey |- gnzan | || 25| soimmmny|| | T | S s
Melgel |- sEk oo | BRI s
e oot -oludx) o e
Rl S o) | osEEiz S

25

718 AR, T2010~2014 =711 -EA1 8, 2010

10)

"Ideally, quarterly or midyear budget reports should cover the general
government fiscal position and provide a basis for assessing whether or
not broader fiscal targets that provide context for the budget can be
achieved. It is recognized, however, that frequently there are problems in
providing budget data for subnational levels of government at the time
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1. FAPITS SRR 2 EUS) Qpagaser

A AAFCE A=l APst e Tl AL
(medium-term framework) > =7PE=Z 1 f3o] AY3d] th
IMF, World Bank 5 =471} stAE2 % ohofst §89] 571 A%
&9 e gk FoJg AL Atk mEtA] Fo=59] F/ANEAEY
o] dgs AW HY] Ao, F7] AL 2ol ek 73 % AREH
= 8o WA Auich

ofo

kst Fejo 7] YL Eol FEHeE e EUHS A
Aol thek 7104 A medium-term fiscal outlook, MTFO) o]
o} olglgt 7] AAWHT AdE 7IRE §tE, AL AL AR
2 9ol wet H 7] F3 F7] AL B B U
IMF(2007) ] Aeloll mEm g8 BF7F 7P & AL 571
A5 A & (Medium-term fiscal frameworks, MTFF) ©]t}30) o]
7NANAZTBAYS AFEZ(ANATA, =7HA, A EE 5)
8 AAHF(AAE, AEdlolAd) el e T7] Aol e 4]
Ze s ARFTHFHESAY, TAZ) dig F71A8S FHsk= Aol
TNANAEEAG ] HAE dod Huh AEskE AL I ‘ITBS]

ﬁ

]

i)
3 ﬂ tlo N of

m

9ol= “medium-term framework”ZA] o] ¥

] aJ8y vl E ol TS
B, T AREE AL R B2 gtk wEA ols}
&0 thal Agolgt= &5 AHEETL
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theFatAl A=A Aok IMF(2007) © AHPFEA ZF (Manual
on Fiscal Transparency)olA =7] ij, ol 9] Eo] ZA) 717U A}
wEbA] s ohdeiAl AeE dee AASAA, v 22 1
F AAE AASIAERD  Z7]942H 8 (Medium-term  budget frame
works, MTBF)2 F71A8FZAIgAA ddA o voprt Zo= 7}
] o} %(agencies) o] dsl= Fopd AE(Ex], 29 7S HA

)l gk SdEldl w2t F71AES FHEshe Aotk th dollA]
Ko} 24A 8] “«ﬂiﬁlﬂ“} Q5o Af AMA thdE dHAIEE =
Yot F71dHAIE S AAE st A9k e, S8R ¢
ek Fopd A& Hdie] B7FsstEE, o|gfdt T7|diAIg 2 oAk
&) o] 0‘4&/‘3 < FH317] 9l5ke] o4t off-E(expenditure margin) 2] 71
Hol &&Hnh AR tdE diAl et & & e F7ldHAIg S
i%ﬂti], L2Ego}l o] Agstar s, o] ot offite 77
T8 5 82102 Mol HMUET FoErE FI|dAHIge] A
AANER o= PR & 4 Atk IMFE AolddlA F71217841¢
T W7 7P WA o8AQ T ARE Alge] FMEAY
(Medium-term expenditure frameworks, MTEF) |t} =74 &4 &2
T (sector)E A& Ags dold Z=TH3 T9IAF (project) 7HA
Al AERE AAsHL Ak wigske Aotk Hgk olHg &
7NMEAGS AAaeE A AdEE 2 AR 44 T =
iy,

IMF(2007)7F AAletE A3A F71A2A9e] 242 AXNAA

Fo| gk Mg ek F71AY,

—:—9} 3713 AAA A thek v, A8
o] A B oxpAAe] & Folth FVARFTEAY = %7104]*”“
2 11 718420 FHE Ese] AU de Ax
EAYE AgsZI7E X O EZelal ojde ¢ e IMF(2007)

E

31) “Medium-term  budget frameworks (MTBFs) and medium-term
expenditure frameworks (MTEFs) take this approach further. These two
approaches are variously defined by different institutions and authors.”
(IMF, 2007)
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7F AA AL ok B3 IMF= S71AEA18 9] oldg o A Wi
of ME=olA FAACE FFo] ofHE G UIL, F7Fe] J=Fo] m]A|
A ZAE Bty F7AEAES A48 FAE 45, 4%
Ae AUAA &aRste] 2388 Sdk dibeyg 2 Fgajo] Mz 2
< Ho}p 83 g5 7F &83E 7HsAdel S % skl 2
Diamond(2012) = IMF9] o]t ER/RE & © AlEststed] Zﬂ"] akal
Ad=dl, 71 AL Aol FIIAA-A W (medium term  fiscal
outlook, MTFO), Z71#A178% %A & (medium-term fiscal framework,
MTFF), <7144 % (medium term budget outlook, MTBO), %714
AHA 8 (medium-term  budget framework, MTBF), Z71A&41¥
(medium term expenditure framework, MTEF) S22 F&% o o}
o] FolA MTBO7} IMF(ZOO?)"HH AAgE Adeojet e Al
Diamond(2012) ol =W o] F7AA AT wat g8 Axe oit
= 371 M= 23 A5 FAE o2, F71AE Fd @Al 4
Aol Akl B dFe] FaAE T,
g World Bankes 571 A &82] o sty IMFo= dute
&o]E AREgith World Bank®] #HEQ1 Grigoli €1(2012) 0] WEH, F
ANFEe] & F 7P 2E2AA Adel F7IMEAIE (Medium-
term expenditure frameworks, MTEF) o]t} 18|37 F7|MEAIES =
NANRZFALY(MTFF), S7112HA8(MTBF), 183 5714712
(Medium-Term Performance Framework, MTPF) .2 &%t} ©
World Bank7} #/Fshk= Al @A AlY FolAl F7AATZA 2
IMFe] gejet a1, F7|dAA g 2209 97k 9] MEA S
ojmlate] IMF(2007) 014 9] F-A - Fopd wiEAIgHT= & o
At F7IA8E ity oRt IMFe] AeldlA F7|MEA1E (MTEF)

N o

—

o ot
o flo rlo ox ot of

32) “The MTBO would show projected current budget policy, and any
possible changes in policy, but for information purposes only. The MTBO
would be considered a background paper or would be presented along
with the annual budget, as an annex, but any projections would not
imply any decisions about budget resource ceilings in future years.”
(Diamond, 2012, p. 20).
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01 A (profec) 74419 AR S Ear] mRel olurke o EuA
Agolgt & 4 vk Grigoli €1(2012)0] W=m 2008 71&2
717H TP 2AYFPALE AR AL, 420 F7F FA10

AR FYsel, 19 TP FAARE FhsT An)

!

[T& m-1] MAle] 7] ME=2S o1
o_
=|—— wmrFE
——*—- MTBF
s MTPF

Number of Countries

1890 1995 2000 2005 2010
2t Grigoli #1(2012)

7] AAEA ] e IMFe World Banke] €017} o]x3d 4
HHxol7] ool gy goje] EF wAE AlZSE ASlelt
Schiavo-Campo(2008) = "¢ thFet S71A1A 89 £l g o
7} 3he] ©o] ‘Medium Term Expenditure Framework' 2 ARE-% o]
B E@o] JFeEHI Atk odS FHe v k3 Eg Doug

33) Grigoli 91(2012)& ©l8lgt A= WHS 7IT2=E ¢ 02 A
71Fe 2 g AL o G E € dth

34) "It is said that the Inuit people have 15 different words for snow. The
opposite is true of “the” MTEF, where the same term is used to refer to
very different ways of stretching the time perspective of annual
budgeting. A host of problems has been caused by conflating a variety of

Q.
()

Mo
tilo



m. el=e] S71AAE 57

Hadden< Financial Management Institute of Canada®] 2%+ 1/dofA]
olglgt Aste 'FUIAEY dule] AZ("Medium term”  alphabet
soup)’ & FHIHA ‘Medium Term Expenditure Framework 7} wl-$-
B vfﬂii vdohs ARS8 vk Uok3d)

A28 S st o7 B3 AHEEE §ole] A
< ¢ Schiavo-Campo®t Hadden©] g+ 7FA] Zkstsk Abde] Sl
So] T2HQ Afde AHgshe MTEF7F IMF(2007) 9] Aol
H 7P ARARD A 7] AFEe Eolgls Aeolth MTEF

9 oh
O{N

it

olgl= wol7F IMFS} World Bank 7Hl AMwke om|2 ALSHoheE A
< ©X o3 FAITke] ol F7] AL Eol dig g
TEE op]Eh= 9elo] HY O‘E} webs 7 AAA G ek 7+ =

7kl At eF B AE AT o I AA Sl diste] et
o7t gt

T vt 5788 AE H FAIA AR A g tigk Jid
Aot gof WAollx o]t TAI7F TSk, IMFe] 7]Eel wE
A A7 FHEgES AT 7l 289 E(Medium-term
Framework) ©]22 World Banke] 7] w=2WH =7] A& &
(Meduium Term Expenditure Framework) o]t} $-2luet7}t 200437
7R EEAE S HIRS AN dE o A 982 FE
Tl A 7] World Bankelth, wheba] A Ee] AR 3 o)A
K™, World Bank®] Aol& W=+ Ao] AALdE A9 o= Bt

e o] 735 sElvEte] SR A g T A A G 8
g 9] 4AE sk dl ofgol sty Hojzith IMFeF World

different approaches to stretching the budgeting perspective into a single
“Medium Term Expenditure Framework.” (Schiavo-Campo, 2008, p. 12)

35) “There is no lack of acronyms for medium planning. Medium Term
Expenditure Frameworks (MTEF) can consist of MTMF, MTFF, MTBF,
MTSS and MTPF. Governments apply some of these methods. The
methods used typically depend on the government context, for example,
countries with lower capacity will typically not use MTPFs. The methods
are adapted for the country context-these are frameworks.”
(http://www freebalance.com/blog).
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Bank W7 Eopd - BAE @99 7] AEAE FlAAY
(MTBF) ]2t #2530 gieh w2by -2juete] =7pRlg 874192
World Bank®] gojell 2™ Z7]¢)4H718(MTBF) o] 7P #ds) 1
©]t}.36)37)38)

g v FIAGAEA G S dellM AEETe] AFE
o] AFFE7HA 5 d G9E FHsES Hof vk ZLEu AA E
tiste] 5 @919 AFARTF AdEE AL ok webA -Euet
o] Z7IXLAHAELE World Bank 7159 F7]o2HA g Bk W
7F B G v, S AAIE 2 ohit & -evel S71AA
Aol GAtE 2 o IMF 7189 F71AEA S (MTEF) o] °l&
7PE 7V 2dshe AlE Hojith

%71 AR &) Bl tiate] World Bank®] 7S mEcty & o
AZlEE = & 7B ZARE MTEFolzhs §ol7h = o]ojA
Schiavo-Campo(2008) 7} Hl#aEe] 7+A14Ql 2vl= & o glvh= A
olty. = o129 World Bank®] A9l€ wE2HzHe MTEFo|2h= &0
Hohes #A4 W8S 22 MTFF, MTBF, MTPF 59 &ol& At
43 Aol uigA stk 194, World Bank7} €8 MTEFS] #+3
T vt S7IAAA 8 2 v AR SIS A
Hohe fol7h glenw vt AR A E76k, &
dAe IMFe] gole met 7] A 82 el wet 71474
ZHAY(MTFF), 271912 A8(MTBF), 714&A8(MTEF) & 2
7k A8k A} 239
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36) H7HAPSEALL ARGl Wt
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AgE e AAsa, B3 Fed ‘ﬂi
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37) Eveke] A }‘%3 g7t AdeEl EL%IEM

R 1 A NA
EdETy B R e Z\*O]E} Ty sEuveke] ARG AR 7T
BA, AAAGA, AARTA BF dE o4t 7]Eel, 5 @eR F

g3t Adaae] Alge] ofy”] fﬂ%“’ﬂ Fyete] AAGALE 7143418
(Medium Term Performance Framework)olgtx R27]= o] Ht}

38) Vet SR AT S ool Al u 544 i AHEES] =
fol= MTEFeoIt}. Jin(2011), Kang(2011), Koh(2008) % #

39) & A7 BHoR AMgs| & upe} 7o) %7};}]%4_3_— ]Q% iy
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U}, EU9 eFEAAReK(Stability and Growth Pact)

EU #7159 7] AlgLS 19973 AZ" PR 2K (Stability
and Growth Pact)ell 7|9-Z T3 Stk A4S EU 3ld=5
o] ANAAAH AR E3HE GDPY 3% olNZE &3, 7 (A
AR E3H) FFES GDPY 60% o= A7 Ag AR o),
a3 ol g AFEE S 39 AE o4 A9l EC7F GDP 05%¢l
sk HEe FH4T F AEE Ho Jdvh TS EUs AL
oFe] g3to 7 7+ 3|YPxEol T/AFZTEALR] Y - FEAYEY
A (Stability and Convergence Programmes, SCP)¢] A& 2-3it)
olo we} {FEIE AYsIL U= EU IU=S HEAFRIA
(stability programme) & EU AHF=ol]l Al&stal, HIR7F 3= 9
A Y B I A (Convergence programme) & AEeth EUE olzjsh <t
A - FEAIEE F7)d = (medium term budgetary  strategy) &2
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40) A FEe AHN7IE EUY 8 & £ HstE 72 e
2 E Aol mE AGAA FEold A FEe] o o E nE 7
= Zoth Iy BECAM FE5E &2 Yok @7 APAxZET
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41) “http://ec.europa.eu/economy__finance/sgp/convergence/index__enhtm”
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rnRra iy g == |
oo T
MTBFO| 7|7+ MTBFO| & 26 2|

A& Public Finances in EMU, 2007

S71aAIg o] AT F AR e tFEe EU S7elA =3
AN Ao w AU dE 5ol T4 Xé% 1670=oll A 7l

717t T8 Aol o] FoAAH, FIANE o ito] FHE A et
EUEE A 147] =71 skx] 3L sdok BEjE S]4HA gel o)
g AR Hellde AR FoE oA & =7R (7)ol deE &t
© 7@ Eo B okt

o) gl frye ZH’q 9171 olHel 2007\ del EUZF =%k EU 3]
=9 T7IABAY FH S AuEsk=d, EUQR012)0] = A
49171 S5 AGAA F7IAEAIR ]l B4 ¥ AsEL ok A
EUZF g3 S71A3A 8] 58 AAAE7E 2] =7ielA
20093 5t 20100 o JRAE Aew ‘JrE‘r‘;}E} A=) e =) Bt
G AN, dF Zoke TR iR IR ?71211%37%]21%

S87] AT,
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44) EU(2012, p. 92).
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A& Public Finances in EMU, 2007

2. 77 7| AR
7} 2=l
z9ele] ARMEE AAE word 199090 Zuk o] FRE o

FHJEd,  1994%E  199637HK]  TAFE oA X (top-down
budgeting) 7} EQEATE T2]3 19960 AR o ake] eyt AR

=71 AlFFRRE A, 19795 H= S8 AIE (Medium  Term  Fiscal
Framework) ©] == ATt T3 20008 5Bl A7|ed F71d 44
1%9) dWAE AAFA 2 EF(surplus target) 7F AR E 91 3745),

AU O] dAMFE ZA0] EYEQTH) 187 2010d0= A
A Z2 A7 AEFAx 7] WA Budget Law) = AtH4D

45) ol AAN7 W A= AMAHFA oFst TAol sl A AoZ v sty ¢
o},

46) wreF AA O] A eA] AR SIS Wele o 3 ool HAb
7} Az ofof gt

47) Boije and Hansson-Brusewitz(2012).
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1997 29RlelA =33 F71AZAG ] 7P & 5AL CIAAE

olele] BE ME ol et BHEAMESHe (norminal expenditure
celling) & A= Aolth. vid ol AesHs S7IAAAGN &
A e BEASHEE Fol Axs 29T 449 AAIE el 2
7] AEe] BEAESTEE AA FEHS 2 A7) x5 AR
Aol s HEAR s|HH

(FE M-DellA A 7 Aol 241 Z71A8A G2 AE 2oF
= BF 20 BEer AE0 Stk o SIAAAGNAN eyt
o] AL FIIANEAG ] QA BHste] FED Zoks 25 |
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20104 715 2=dRe] o] AR YD 757ASEK (2 AZ L) 2 o] #}HH]
L& At TR AA ME 7,6309SEKS] °F 10%5 A5t
= 95 - Foll EXAZE(10MA &) 990%SEK the &2 & A&
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48) EL3F Eok(sector) WolA I=E FA & AE: 2L 71536t
49) Boije and Hansson-Brusewitz(2012)
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{E 1-1) Proposal for central government budget expenditure 2012

SEK billion Outcome | Forecast |Proposal
Expenditure area 2010 2011 2012
1. Governance 11.7 11.1 11.8
2. Economy and financial administration 12.1 12.9 134
3. Taxes, customs and enforcements 94 9.8 10.2
4. Justice 35.5 36.8 379
5. International cooperation 2.0 19 2.0
6. Defence and contingency measures 457 445 45.6
7. International development cooperation 26.7 304 30.3
8. Migration 71 7.7 9.1
9. Health and medical care, social services 56.0 56.9 60.1
10. Financial security for the sick and disabled 99.9 95.7 93.4
11. Financial security for the elderly 415 41.6 41.1
12. Financial security for families and children 70.2 72.5 76.7
13. Integration and gender equality 52 6.0 8.4
14. The labour market and working life 68.6 65.5 705
15. Financial support for students 22.6 21.8 22.2
16. Education and academic research 53.3 53.6 54.5
17. Culture, media, religious communities, leisure 11.3 12.1 123
18. Planning, housing provision, construction 1.6 1.1 12
19. Regional growth 3.2 3.2 34
20. General environmental protection 5.2 5.3 5.0
21. Energy 2.7 3.0 2.9
22. Transport and communications 39.8 411 431
23. Agriculture, forestry, fisheries 174 174 177
24. Industry and trade 8.5 54 6.0
25. General grants to local government 5.7 388.0 85.0
26. Interest on central government debt, etc. 234 36.1 219
27. The contribution to the European Community 30.4 29.8 31.3
Reduction of appropriation balances - - -2.8
Total, all expenditure areas 786.4 811.3 813.8
Total excluding interest on central govt. debt 763.0 775.2 792.0
Old-age pension system outside the budget 222.9 222.2 238.6
Expenditure subject to ceiling 985.9 997.4| 1,030.6
Budgeting margin 38.1 65.6 534
Expenditure ceiling 1,024.0| 1,063.0| 1,084.0

Z}&: Ministry of Finance, Sweden
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[ w-4] 29E XYEse| AHE,A|(1994~2011)
(91: A SEK)
20

15

| _ |
Y

10 / \/_ —Financial result

Average result 94-99, i.e. before the reform
—Average result 00-11, i.e. after the reform

-15

94 96 98 00 02 04 06 08 10

A}5.: Boije and Hansson-Brusewitz(2012)
U}, Akt

FAUthE 1990t 23t Azhst A 718 AoHA 1994 =2
9 24 (program review) = ot BAE AES 50%, AAE Al
=9 15%5 Atshe AANE s FHadny I 23 199599 AA
AZE GDPY 3%E =3, 1996~1997d2] A&=E& GDPe 13.1%7}+
A Aztetdh gk oleidk AN AeE v E 19959 YFY
S7IAZAg e & F e AEHIA = (Expenditure Management
System) 7} =4 = Atk

Huths wid FHsks ditAe S7IAZAGE 7 Hobx] B
sttt o]k Afythe] o2k (budget plan) = 734142 A1 (economic
action plan)°oleta e BT, A43s] s AAAYH A8AY
of HAA Ut} oibAol] HFH F7] A= 637k AlA
AR AEE AJYUREE 20)F T2 AEFE digk AL(HEE 1)
o] FAA Utk MY A A5A, HAAM, FIEIAL AEAEA

ol g 637 AA7E FAA A AE FE2 R B SR,

>



Ao B oA %R AA7L wEAY,
AR 8 ARl Uid oA ge] AUAE o TASE 7}

A 93 &5l o8] o]AAfY(Canada Health Transfer), &4 ©]
A4 Y (Canada Health Transfer), ¥%¥3} B %+ (Fiscal Arrangements)
59 6d7F A} GDP H5o 2 Awx7F Yeht gtk o33l o]
AL Ardxle] LS AAs] BH 2010~2012 717F 5<F GDP o
H] 33%, 2013~201613 717+ &<t GDP ti¥] 32%=% olxA1¥e] GDP
tie] vlgo]l AL AT & 4 Urh webA Aol e o)Al
< GDP S7FHewhE AsAH o8 Frtshs #2858 AYaL Utk

Hutte] F71 AT 29 F7AGAGAH HAsiA &
AE FR= o kS Ty oo T A7y AdAlEA 7]
“Hol Y, I FEE AdlY T GDP HIFoE Aahr] wel A
vrte] AR gk oAl AAl 29Hle] Ao AR
S71ANAA S GAlNA AFETL B 5 dth

N

{E -2) The Program Expenses Outlook
(&9 A7ndergs), GD Piv] %)

Projection
2010 2011 2012 2013 2014 2015 2016

2011 2012 2013 2014 2015 2016 2017

Major transfers to persons
Elderly benefits 356 381 404 426 450 475 501

Employment Insurance
(ED) benefits

Children’s benefits 127 128 132 135 138 140 141
Total 631 685 722 755 781 810 840

199 175 187 193 193 195 1938

50) FALkek AR F3 o)A (www finge.ca) ol F - AL SHAA A4
AZ 915kl o|msh BAo) et oA Ao] whd 27t 6% 3%9) AAE
2 27153, 9t AN BAYL(GDP) % LA ste] FohrhE A
2 sy Ao

51) Muths 271 E oiigto] H of ftolt,
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CH -2y2] A%
Projection
2010 2011 2012 2013 2014 2015 2016
20~11 20~12 20~13 20~14 20~15 20~16 20~17
Major transfers to other
levels of government
Canada Health Transfer 254 2710 286 303 321 340 361
Canada Social Transfer 112 115 119 122 126 130 133
g:izrfe?:alth andsocial o6 02 03 03
Fiscal arrangements 164 169 178 187 195 203 211
Canadas cltes and 18 23 20 20 20 20 20
Other transfers 0.7 2.3 11 0.4 0.3 0.3 0.2
Stl;ﬁi?;mp;ﬁesms for 31 32 34 36 38 40 42
Total 530 569 584 603 628 656 685
Direct program expenses
i‘;;ittmti ?fepe‘:;ses 547 549 536 533 533 548 556
Other operating expenses 25 27 232 232 234 244 244
Transfer payments 368 340 325 316 304 300 298
Capital amortization 44 4.9 5.3 5.5 5.8 6.0 6.1
Total 1185 1165 1147 1137 1130 1151 1161
Total program expenses 2396 2419 2453 2494 2539 261.7 268.6
Major transfers to persons 42 40 41 41 40 40 40
fajor transfers to ofher 33 33 33 32 32 32 32
Direct program expenses 73 68 65 61 58 57 55
Total program expenses 147 141 138 134 131 129 127
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S5 OBCD F7F % 713 el 3/ A4A%S 9@ F7telx
T oogE A AR 2sjdent dlvekehs gl /1434 ge)
QPYRI FHRE BE TV EF ALHA AF B F
° 9g Y@t 53 FR - APIR U@ o)
ke)

A
Aol Uk HF(General Revenue Assistance) @ =3 X ZF(Payment
P 5

=
g
v
8
Q.
=3
(@]

CE -3 General Revenue Assistance to Australian States/Territories in FY 2009/2010

(B): s )

States/Territories 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
New South Wales 12,235 12,394 13,677 14,858 15,916
Victoria 9.452 9.356 10.021 10.749 11.444
Queensland 7973 7.599 7.691 7971 8.368
Western Australia 4.719 4.048 3.896 3.832 4.005
South Australia 3.821 3.792 4.085 4.407 4.692
Tasmania 1.627 1.526 1.609 1.708 1.802
Australian Capital 871 874 935 986 1.028
Northern Territory 2.347 2.236 2.444 2.670 2.878

Total 43.046 41.824 44.356 47.180 50.132

A& "Budget Papery No 3, 2009-2010, Commonwealth of Australia, 2009
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I II-4) Federal Grants to States/Territories in Australia in
FY 2009/2010 and the Forward Estimates

(98] WS Tge)

Grant to States/Territories | 2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
Payments for specific 42060 | 50076 | 44499 | 41740 | 43565

PUrposes

General revenue 43046 | 41824 | 44356 | 47.180 | 50.132

assistance

Total payments to the 85106 | 91900 | 88855 | 88920 | 93.697

States

245 TBudget Papers No 3, 2009-2010, Commonwealth of Australia, 2009
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FHOR SAT wetd APIFES oA FEE AHSAA
A HOHAWAY, AFILAY) 9 MEFLLE BAT B 9l
G2 Holse] AU SHEIE VR AAE k) Bz
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-1 2
A A7 A oA i}xls}: v)5e] Wi o}

AT WlEo] EEF Wehs 9o EAIE xS vk 20124
r%ﬂzﬂ &A1, 0l wE AL RASE ARISAHY LT F
5 597 7Y =2 d¥d SUkeS Holedl ol TS A

ol mE AFT=e] A AA7E ohd AL, o)A le] oA d WA <
FAZE F2Eo] 7] wEolt

olg AN & w fEvTte] T AR A AA= At
A Aol b g 2Fo] gFoA St HWkE & ¢
ek 2y olFA d<es] Hrhe WElZldle St AT e
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o wy S0l FAE HolX 9 Aotk T Sve
e F7 heAlglel FURHQWS setas) Axel EASL
SITHE BRHET) o)A sl oleld Bl Wk F7b e
o #4174 sets BUEA) tlg AZEAS S

2. T THAN S ASEA

7} TR THEAIRE] ol

o

fr = 4o

THEE THEAES T HAE ZAFE F otk A HAlE 9
AFOIEQ] FAlAA] A ool ik oAUl A a
Aol s, FaEEzT 55 AQg Aot(UHeEAd 1). + WA

SAHFFES EAS o|HAYES A AYelA Ast Ao
G(7HAYE 2). [2” N-1]o o8t =71 7HA1 €] GDP tiH] H
ol Yeht sled Ad 2197 AEH R sl Ues IR
T Ak FAAA o] AAA(WEHFE 25 S ALt =7F 7HEAI A
1990 895%°l4 20108 56%% 3.35%p atsiiEdl GDP
335%pe AUHe R 412 Fsh= wig F Fdo|th wSHF
S AQgh gt Fofoll gt olAAdS yHHEE T
o] 7Hg&A1 el 2008 d7FA] GDP thH] 10%5 3k3]akA] e8sk=tl, 2009
URE 10% olst= stetstdth. 571 7HeRi o] stehet 9l o]
Aol T7HY FE A B FA FHES stEe] dle] # Fh
Atk 2y A WAL GDP thH] H]E2 g 20197 23]
ot F7bskanh 1990 =tAle] GDP BlFol 14.38%°14 20109
1453%% 7k, 1990d W=A41¢] GDP ®l5o] 10.2%°14 2010
120%% 7}t

’

i~

55) 3lbe] o2 EfHoM e o 8Aurt AWAHRE =E ke A uel
AP FE7E HEHOZ FUhs A agich
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[3Z w-1] GDP CHH| =AMl/L=AMI/7 FEAHE HIZ 30[(1990~2010)

(E$1: %)
20r
15F
-~
’/ \\~
10+ ..:".:./‘_:-—-.\-_-'_"_':"\__.—'/'\.‘w__—’_::_’ _____ LT
S.W
5r 5.6%
O‘ L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
90 92 94 96 98 00 02 04 06 08 10
| 2 - - uRM ---olese) — st |
T D) 7HEAIL L = A - oA D (AL ERA, SR EF, Aol d)
2) 7HEAI2 = A - At oAl 2 W So| A A(ZEAH, AL LSA
23
FTYE 7HEAYe] FAE BH O 27 AHoR Sk A
S & F de, ol =4 Algvh dAFo R ST AAY e
S

HEo R ddle] YHAZE AR ZojE7] wjio)
o olgldk AR 19959, 20004, 20034, 2007l 24zt vrehytEd),
19959 7HEA Qo] Ao R FheE o] 1994 FFAl7E W=Al
oA AL &t olw HHE o] F7] wWEelth 1 o]EslFEHE
AeFodgo] A&A F7FE O a3t A=) AR
200001 ZA(W=A)7F & 208 Z718F Aol =71 7MY
=7k lelddh 2001 M YAA BEAtE o mEW o4k HA
Al et AAZGA] A xHETE A o] S 2E o]FUL, Y2K T2
2 <13 19999 ARl 0194352 3 Wlo] Hrk E3FF 1998
G AAY7) o|F WelEe] FRZA wWE o|AH]E ZHh HHEA
Ao 33 So= Qg 7y AAe] IR WAMTE IA S8
3, IEHAE AFe & F 7 Sl 719lste] SAAAL o
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o] & Zo7 =73t}
=)} e BAsd, 120049
AYPArt Bt o w2, A7 Ad o] 78 332%(64%
A) F7Fshkch 2003l o)A 7 HAMTE IA SR olf+= 717t
Z3olAd 200295 71gaA] gk AlFe] 200395 HHEE
o Zoloh BEg 20029 % Z19e]ol A A olfe 771Ss
A atetell W F8HIE A Fol F el
FTUYHT THEAIE]l AAIA SIS Bl A 200790l UL
o, olm) =Al A7t 2006 A A (1382 4439€1) ol BIsiA 7
170% Z7vstath GAl olH"d =AM A7t S71sE ol olgAMS
92006 T FoAM FIE AT FF5 HEA A FoE A
o] 81629 F) It ol st YA

Al Al 20068 AA ]
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rr

g
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$
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\]
Lor
4

(%) 20004 20034 AR
151 S = -~ ~
- 7 - - ~ - ~
N —— T - - -~
N ————
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19954
7.35% 6.79% 6.91%
5 5.6%
| — = A —_— 2 |
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(23 N2l & 7b FRS A FA AR QAH F7 2
AoF clste] FUYRY JHgAIYe] YAHOE ZrhE I olF
1~24 ool 7h&AIge] FA FEHTE B SeolAE Wyl yhEy
of ke Holtk ol FYRe) HaAdel Z71¢ 49, S GDP
oe) AR Aol FUNACE AT AT, wRAE 4 Aol

1 O
& o= Fot] AAide] SAFHL ol2E dYo] AHFHer whE

. FobgE 71gAe] Solol et 84

o Aol olgeln AT F7b HEA FAle) BAL fo
A3 FEA B4 vk 98 AZEALS FA B4, 962 44,
AR B, Jely UL B9 £OE Fasdid, 1 A4S
St 2k WA b heAlde] A 2007 FAHCR shete
Grhs shde] EAH NS 2EAE stk 123 S
FAZRT Qo FAREL Fatel ol spo] FAHOE Fols
tE AE SRlsldn, o TAF 0 A7) Aol nel GDPE
& Z7hehs Wi, 27h HSAINS A% dasts AL BAMCE

a3 #7} 7HEAIde] FAACE Sk oles @ie] GDPS}
S7h 71eAY Alele] B71Hel T QPEAel BAE UElE Zelely
HE 2L @A40] Wolith oleld ML Alzke] Al e} 7t
gAl9o] A% 092 FHFS oJu]sy] Bolth wetx GDPS}

A

2,
o o
gt
>

7b 7R Zrell= dFe] 732 B (spurious relationship) 7F EA)
dohs 7HES sl B 5 Stk S GDPSF =7F 7RA e AIAE
o] #9ZS 7] mEel ©ed BAYS Tt e dAE 24
at7] ojgiE EHE FAR WAE ZAE ot AR BATE H

~
T Utk wkeF GDPeF 7} 7HEA)

=) .
9] AADo] SPAHQ WAS 20X FThE, FA 7] B HAR
4g oo G FAE wolE ¥ /17 A9 WAS el @



A1 Az 11-7];@ oxgjh_] A
GDPe} =7} 7HgA1 8] #A7E 471808 b3
W, ol X577 =7F 7RSI dtet T4V FElekA BEEEA 1
olfFE AZsl E Z2rt vk EielAe L o]l tiste] oA =]
A mpe ol Fde] HAA, @14 A dgshs Aol A
Ao 7 WS Adehs 7HS A9 o5 ASEA
A g S AN Tl JaA 240 g A
° —Hl, FYETE =4 Al el
=2 AROIA olEfdk 2990 5 EolFE o] FA WA ArHo
2 37} 7hgAlgle] stk 1S SRISIA At F9o) YA
499 249 AR ) B 2AE 04 ok heAasl 3
grS 5] il =9 FUa I (ratchet effect) 2t 5 & U
o wEbA ol g FUE I 7ol sEluEte] T - AR A B
of 289 F QA U AFEAS Fasc
oleld Qo) AZRHe) AF7t Afehs vk B Rk SA
Aol Ak 20017F GDP7} 2718k 7} 7hgAl o] A4 02
el B BALOE folsl Sl 4 ek T 1 ey
ol gloiA oleiet A7k GDPSE 7} 7HeAlR) Ajole] 47140 <t
A9 AT EARHE AL oWaAE gt me FF F
o - A7 ARBA) WSl e} 7k sheAILe] FAKCE s
S Aol WE FE e Aolth et A 200] U7k FAlsh F7b
AgARe] BHA Folg wH, F7h Aglel BAR W F7} /heAe
o] 71402 Sk, 7t Algdo] AdHoR 2ol W 7} 7}
2A)9l0] SolA ke FURIIE DAL, W ol B
Hojd = e Axd A, dE 5o T4 AL 71448 &

=
=
o] A Hster B2 AV gle Aeele Y- AR AR

56) AAFA e AAS AT WAHE A AL ADRA ol
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Atk oAl olstllA=

Aol PR FFOIE A%D AOE oS
S7} 7HgAIgel Tl ol YRle) ATRML FALOR Fawct

o SN 7HEANl TR AFEA [ #AI1H skt

skl olEeh 7Rl el st St EHVME OJL A= Foln
3 ZAAAE BAE ot vk TR L] FAH e
vetsh= 7Hg sk S SR THAYs y, 2 3719 1
(y/GDP) & FT&HHTE, AFA W) & APHsE sk vast
2w BFYE FHske Aot
Yi
GDP, = By+Bit+u, (1)
2 (Delld =58 > GDPellA A8z F3452] 7HA€ 1l

Zol 474 FAl(deterministic trend)% xlC‘E]'_TL 7}251?11:}‘* Aot}
FAHCE GDPe 2 ZANTE SEHTY %Z‘J% AY 7] w7l
o 1A Qe A

i=]
5
1 FAE Sk Ao uet o WA eI, g 4 (1)e
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CE -1y CDP CHl] SUNT JI2T#el SEN A=y

F74A t-EAF PrOIth
d T 8.93 33.46 0
RS -0.123 -5.75 1.0e-05
FEWME = 100x —— R? = 0635
GDP,’

2) 24t 5|17 2&(general linear model)

FAEZe] 4

GDPY =Al(H=Al) 3t 22 AIAIE Ass 4 (Dl AA-
uhe} 72 3 A F A (deterministic trend) & ZH71Hths S84 FA)
(stochastic trend) & 7Fd 7FsAdol Atk webd F4gF 71H-8AL9]
W3t 291 4 (2) ¢ 22 AWt SFRF S Fato] FRIgsD

57) AFHARGN M urst FEuse] AFYL R Astel F
Mol 2ghe Astnk
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log(y,) = By + Blog(GDP,) +u, (2)
gle] Ao gHo R log(GDF,)E W,

log(y,/ GDP,) = B,+ (8, —1)log(GDP,) +u,
o

| #oh w3914 (2)= wid GDP7F 1% S71e o GDP thH]
AR THEAYel (1 - 8)%WE FHaske As ov|dth GDP<t
AT TSR] HENe 2 AAvsEE ARS Y (2)¢] 42
H7F (& N-2)9F (F N-3)oll Z7 veht e, g5 4%
log(GDR,) 8] Al F74 A7} 082015, A2 2] A% log(GDR,) €] Al
 FZA7E 070015 wEbd A (2)= wid GDP7F % S+ o
GDP tiu] T4F 7Rl (018Xxz) % (5T 71%), Ee
(030xz)%(EdHF 715) #Aadte] Sve AS AARITh o7
A= ol [I1"8 N-115 Fstd &3] A5 & s AelARL
wEHo® Azte] Bk w, GDP thH] 7HAlgo] A&H o= 3}

Aor H7E oHtt ol g4 =7t 7HEAIde
g ovler] wwolth webA ojstallA= £19] 374

=
B sl U @92 A4e FYgh

ofN oy

—_

ofo it % r
H o
oflt
2
>
>,

(E N-2) CDP CHH| SAEF 71EME] the 372 (BSH)

FA4A t-BA % PrOlth
AT -1.44 -6.29 4.9e-06
log(GDP) 0.82 22.69 0

FE5AF = logly,). R® = 063
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(E N-3) GDP ChH| SLYF 7IEMH2| the 37 2M(HEHT)
F4A t-SAI % PrOolt)
4 -2.02 178 0
log(GDP) 0.70 118 0

7h el =0 & o A ]J GDP H|°]E]7} ]

| 7ol 4 (2)9] AR 73]

(spurious regression) &) EAE AUty weba 4] (2)¢] 3R A}

LTEOI TS et HES AAE] Yty oed 7

E—i‘é% vt 2 ADF(Augmented Dickey-Fuller) ©9< A4
ol

Yy = By T at+dy, 1 + 1Ay, + Ay, +"'+71)71Ayt7p+1 +uy,
3)

H,:6=0, H :6<0
2l (3)S Z83Fe] Wx] 1990 dHE 2010@7kX1¢9] GDPS =17kl
3t @92 AAS FRstdE I AHS sl oe 7o A
A AIC(Akaike Information Criterion) EA %S HlEOZE A|x} Zo)
(lag length)ol tist 7MAAAS S0l GDPe HEHFe} A

A BE pol gho] 0oliTh Wb 4 (3)lA A3k Lolg 0=
S AZEA M) S ARSRE, AF(a)e ghel 0oleh
L ARG /178 BT webd GDPY Ege 35

58) GDP A5l 4% 955 5%004 AF7HE 7128

by

gk
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]

L
7 = =)

ol AANHSF BF g RYS 2 13 (random walk with drift)’
o] AF7Hdel theted ADF &9l AAS T A TEN)

I A3 GE N-Hell vept =t GDP HEwae] 79 ADF
SISkl -4.380]3, GDP AAWSol| tigk ADF Tl t-%5
AlgFo] -1.800]tk #& 71 2591 73-5-¢] AAIRk (critical value) ©] 10%
el Aol -2.63013, 1% fFold<TollAl -3.24017] wizol GDPY]
AAE dlolg7E @elds Ztette AF7HES GDP WEHe] 73
1% frelsll 712k, GDP A& G9] A5 10% o)l 7]
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W 2, 7b B9 oletR Sk AH(FEID Y AAE % (Az)'E
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(ELE 1) Fiscal Outlook With Measures

(99l Aejge)
2011 2012 2013 2014 2015 2016
20_12 20_13 20_14 20_15 20_16 20_17
g;:ir;ber 2011 Update budgetary -310 -274 <170 75 -34 05
Economic and fiscal developments
(including decisions since the Update 66 52 34 11 10 14
and change to adjustment for risk)
R(e];::sfe Sgigfefﬁe:siizgaw balance Ly ¢ 999 137 -63 24 19
Budget measures
Revenue measures
Closing tax loopholes 00 01 03 04 04 05
Phasing out/eliminating tax preferences 00 00 01 02 02 03
Employment Insurance changes -01 -03 -08 -11 -02 -02
Other measures 00 -02 00 02 04 04
Total revenue measures -01 -04 -04 -02 09 11
Expense measures’
Supporting jobs and growth 00 -08 -09 -08 -06 -06
Reductions in departmental spending -09 18 35 53 52 52
Updating defence capital funding 04 05 13 07 03 01
Total expense measures -05 14 39 53 49 438
Total budget measures -05 11 35 50 58 59
Budgetary balance 249 -211 102 -13 34 78

(after budget measures)

A& House of Commons, Economic Action Plan 2012, Canada.
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(EE 2) The Revenue Outlook Budget 2012

Projection
2010 2011 2012 2013 2014 2015 2016
2011 2012 2013 2014 2015 2016 2017

Income taxes

Personal income tax 1135 1209 1254 1339 1420 1498 1570

Corporate income tax 300 326 324 343 365 379 399

Non-resident income tax 51 52 55 6.0 6.5 7.0 74

Total income tax 1486 1586 1633 1742 1849 1947 2043
Excise taxes/duties

Goods and Services Tax 284 291 309 324 340 36 373

Customs import duties 35 40 41 43 45 47 49

Other excise taxes/duties 11.0 109 109 109 110 109 107

Total excise taxes/duties 429 441 459 476 495 512 529
Total tax revenues 1915 2027 2092 2218 2344 2459 2572
Employment Insurance 175 187 201 215 230 242 236

premium revenues
Other revenues 281 266 257 270 282 300 316
Total budgetary revenues 2371 2480 2550 2704 2855 3000 3125
Per cent of GDP

Personal income tax 7.0 7.0 71 72 73 74 74

Corporate income tax 1.8 19 18 18 19 19 19

Goods and Services Tax 1.7 1.7 1.7 1.7 18 18 18
Total tax revenues 118 118 11.8 119 121 121 122
Employment Insurance

premium revenues 11 11 11 12 12 12 11
Other revenues 1.7 15 14 15 14 15 15
Total 146 144 143 146 147 148 1438

25 House of Commons, Economic Action Plan 2012, Canada.
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<Abstract>

Linkage of the Medium Term Fiscal
Frameworks of the Central and

Local Governments

Junghun Kim

The size of local expenditures is larger than that of the central
government expenditures in Korea. To enhance the efficiency and
stability of national fiscal policy, the linkage of the medium term fiscal
frameworks of the central and local governments is investigated. The
most desirable way seems to adopt a nation-wide medium term fiscal
framework by which the total sizes of government revenues,
intergovernmental grants, and budget balances are projected and
planned. Especially, the sizes of intergovernmental grants which are
currently fixed by law need to be determined within a medium term
fiscal framework. It is also important to enhance the coordination
capacity of ministries which are responsible for the medium term fiscal

frameworks of the central and local governments.
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