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"Public Sector Debt Statistics: Guide for Compilers and Users

e
o SEY FEH7] olF, VAR HHE 2o FEHET FAld #Ag A
EA Jal Ale]AE7 SAG gHe} Lolg A HwE A7 AR (1216%)

o F/Id-2 UNY 2008 SNA(System of National Accounts)®} IMFe| AH-A44F

AAFHGFSM  2001) 7§ #3 BPM(Balance of Payments and International

Investment Position Manual) 6¢] /I3 54
9 3 GFSM, SNA, BPM#} #4254

EAF) BAF 37 U

(PSDS 2.104) Consistent with other macroeconomic statistics manuals, this Guide
recommends use of the accrual basis for determining the time of recording
flows.

o (XZWY]) FFTHE(public sector)> AFHE-o} F7IPol A - HASZ A

(control) 3= EE A =T

i

(PSDS 2.17) The public sector consists of all resident institutional units controlled
directly, or indirectly, by resident government units, that is, all units of the
general government sector, and resident public corporations.

-
[¢)

rr

- 72l (control) FTHE AEE 7194 LAl 19BN e AAE 5 9
#e o)

(PSDS 2.17) ... Control is defined as the ability to determine general corporate
policy of the corporation. "General corporate policy" refers to, in a broad sense,
the key financial and operating policies relating to the corporation's strategic
objectives as a market producer.

- AR E(FPY AP DA FF B B AR E(F )

(PSDS 2.18) The general government sector comprises all government units and
all nonmarket nonprofit institutions (NPIs) that are controlled by government units.

_3_



(PSDS 2.19) Public corporations include all corporations controlled by
government units or by other public corporations. ... Corporations are part of the
nonfinancial corporations sector or financial corporations sector in the economy,
depending on the nature of their primary activity.

o (%%, Consolidation) &35 3hite] @92 B, FHHY QkojlA W37
A= AA

(PSDS 2.154) GFSM recommends consolidating statistics for a group of units. ...

When units of the public sector are included in a presentation, the statistics for

public corporations should be presented in two ways: as a separate public

corporations subsector and together with general government units. In both

cases, the statistics should be presented on a consolidated basis within each
group.
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« X FAZ (debt instruments): MEXIF HEXOIA Ol2fel SHAIFO Okt L

29 X2 27 4 A= Z2HE(financial claim)

o A (Net Debt): EFH-AMA NFdF st aeAte 24t
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(PSDS 5.5) This Guide recommends presenting two summary tables on public
sector debt statistics, five detailed tables, and six memorandum tables.

FRA} AT PALEE, WP

- Q_O—FE(summary table) o=

8, AAde] AFAY oz

- Al
st A A]

-3 (detailed table)oll= &

TSt AA]
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=/

oz}

(PSDS 5.6) The detailed tables present additional information to what is shown in
the summary tables, at nominal and market value:

— Gross debt by maturity and types of debt instrument

- Gross debt by currency of denomination and maturity

— Gross debt by type of interest rate and currency of denomination

— Gross debt by resident of the creditor and by:

* type of debt instrument /

currency of denomination; and
- The debt-service payment schedules of gross outstanding debt

- H|YEEFE (memorandum  table)oll &=

ARl FAgE gEsre X
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(PSDS 5.6) The memorandum tables present details of:
— Publicly guaranteed debt by maturity and types of debt instrument, at nominal

value

40

- Arrears by type of arrears and type of debt instrument

A

"
=

residence and type of institutional sector of the creditor

_5_

-III

X
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type of institutional sector of the creditor /

QOFEe}t AR BAEA XF F7}

reconciliation of the market and nominal value of debt securities by



- The financial derivatives position at market and notional value

- Total explicit contingent liabilities and net obligations for future social security
benefits; and

- Average interest rates by original maturity and type of debt instrument

A FA AT ARG sl EASkaL, FRESAE, HAE ERA, =1

de T 5 ARAA FA ol sl oAH+u AFAF o] 2 <+

A ASS e HgdEor BId Ae A1

- v ERE T sht ARESA F(publicly guaranteed debt)el]l ¥ H A
o2 AHFI} Aok o) AEYF-E e FEFFELH WUEEe FAjol
gk A

(PSDS 5.17) Publicly guaranteed debt is defined as debt liabilities of public and
private sector units, the servicing of which is contractually guaranteed by public
sector units. .... Although this is debt of the private sector or other parts of the
public sector, it represents a potential liabilities——an explicit contingency in the
case——for the public sector unit providing the guarantee.

- SRIAdE 22 AREAE A Ay, FERAE FAVE obd HlgdEl
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(PSDS 3.57) With respect to social security schemes, no liability is recognized in
the macroeconomic statistical systems for government promises to pay retirement
pensions and other benefits in the future,
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it is
always part of the financial corporations sector (even if it is primarily a

nonmarket producer).
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(PSDS 2.50) The public financial corporations subsector can be divided into
public deposit—taking corporations and other public financial corporations.
Relative to other subsectors of the public sector, public financial corporations
may tend to have relatively large levels of gross debt and relatively low, or
negative, net debt because of their role in financial intermediation.
Accordingly, separate data for public financial corporations may be more
useful than combined with other components of the public sector.



@)

- AXNBATANAE s O Wle] FREE o]gstal e, o] o §
ZEA7F AR RS} HEE3TIde B BlEd§ FFFE  (nonfinancial
public sector)

(PSDS 2.56) In addition to the main and subgroupings of general government

and public corporations in the preceding sections, other groupings of public

sector units could be constructed in macroeconomic statistics, including

— The nonfinancial public sector — the general government sector plus public
nonfinancial corporations;

— The general government sector plus the central bank; and

— The central government public sector — the central government subsector
plus public corporations controlled by the central government
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(SNA 4.94) Non-—financial corporations are corporations whose principal
activity is the production of market goods or non—financial services.
(SNA 4.98) Financial corporations consist of all resident corporations that are
principally engaged in providing financial services, including insurance and
pension funding services, to other institutional units. ...
The production of financial services is the result of financial intermediation,
financial risk management, liquidity transformation or auxiliary financial
activities.
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(PSDS 3.11) Only actual liabilities (and assets) are included in the balance
sheet. ... Amount set aside in business accounting as provisions to provide
for a unit's future liabilities, either certain or contingent, or for a unit's future

=
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expenditures, are not recognized in the macroeconomic statistics system.
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1. B4 &4 8 7id

(sector): THE FEE9 AETASH= APEstE AAEA e ke A=
=9 A

(PSDS 2.15) An economy can be divided into sectors, with each sector
consisting of a number of institutional units12 that are resident in the economy.
This Guide follows the 2008 SNA by dividing an economy into five mutually
exclusive institutional sectors. The units in each sector have similar economic
objectives that can be differentiated from those of other sectors.

o
Ho

o A=tk (institutional unit): AAe] P2 AAS Afstn RS Fdai,
|2E 5 O dosd Al SAE 5 e AAE AA

(PSDS Box 2.1) An institutional unit is an economic entity that is capable, in its
own right, of owning assets, incurring liabilities, and engaging in economic
activities and in transactions with other entities

0 F&H-E(public sector): FHF2 37190l F - IHHAH =2 A|Hf(control)sh= EE
A=
(PSDS 2.17) The public sector consists of all resident institutional units controlled

directly, or indirectly, by resident government units, that is, all units of the
general government sector, and resident public corporations

rlr
olr
o

gg ofu]

(PSDS 2.17) Control is defined as the ability to determine general corporate
policy of the corporation. “General corporate policy” refers to, in a broad sense,
the key financial and operating policies relating to the corporation’s strategic
objectives as a market producer.

o AlHl(control): 7]Fe] YuHAQl VYA AES ARG + A

o Al A market producer): AAthEe] tiFE T AEFS OE olEolA 7
AHoR onjgls HA0R AT
(PSDS 2.19) ... Institutional units controlled by government, that are legally

established as corporations but are not market producers (i.e., they do not sell
their output at economically significant prices), are classified as part of the
general government sector, not the public corporations sector.



AR ® ou Qe 714 (economically significant price): A4FALS] FHo|E
ot TR TUE Bl FIF JFS FE A Fe wjEel )
2o HAULE BAT 5 A1, 20AEE RAE HHe) 2As ] 7Y
B9 T 5 AREA 2AE £ e A

(PSDS 2.19 2=) Economically significant prices are prices that have a

significant influence on the amounts that producers are willing to supply and on
the amounts that purchasers wish to buy.

E 3} (consolidation): ¥#e] ©9So] ulx] shte] w9 FAE

= A
Ag AASE WHow, Edugel He welse] WAE Jehie &
Do AFL AAFOZH 43

S

(PSDS 2.154) Consolidation is a method of presenting statistics for a set of
units (or entities) as if they constituted a single unit. GFSM recommends
consolidating statistics for a group of units. In particular, statistics for the
general government sector and each of its subsectors should be presented on a
consolidated basis.

-2 (contingent Liability): W]eioll 543 AR o] WA A -p-oll5t Fx)7}
He Aog, s & T o] X0 SFHooF g/HE AETE
Aol FHTAl(TETE ATk 7HE & AelH

(PSDS 4.5) Contingent liabilities are obligations that do not arise unless a
particular, discrete event(s) occurs in the future. A key difference between
contingent liabilities and liabilities (and public sector debt) is that one or
more conditions must be fulfilled before a financial transaction is recorded.
With contingent liabilities, there is typically uncertainty over whether a
payment will be required or not, and its potential size.

A7) F(sinking funds): ZA71F-& o1& AHgsHs B9)(2RY)7E AT &
AR FE-e 98 A% x| SAFoE FE =9 IADAEA AET

(PSDS 2.73) A sinking fund is a separate account, which may be an
institutional unit or not, that is made up of segregated contributions provided
by the unit(s) that makes use of the fund (the “parent” unit) for the gradual
redemption of the parent unit’'s debt.



o UHHAE: ‘2

AHHGES Bde AAAtE e reE drhRAdE
50% o|3kel 7|YL YniyRg BegF

O

BR3P 50% S X235
- 2008 SNA % ESA95+ ¥7FEAHE /WA (50% rule)s AA]
(2008 SNA 22.29) one would normally expect the value of goods and

services sold (the sales) to average at least half of the production costs
over a sustained multiyear period.
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