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(% IV-38) JH=Te[0l2||xe| FAHER} X|EE9 ﬁif

(T &A™ 3= %)
Al 7| =3 HelxE=EZ FA £ N
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e 7 B F F 50 30,300,278 49,00
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siguida - - - - -
EEl= 1537.62 1,477.56 1,276.20 1,087.67 1,334.94
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&St 21.67 20.47 24.06 22.7 25.28
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Abstract

A Study on the Policy Improvement of Managing
Listed State-Owned Entities

Park, Hanjun - Heo, Kyoungsun

There are 302 public institutions presently designated as public
institutions which are operated under the Act on the Management of
Public Institutions, the eight listed State-Owned Entities (SOEs) are also
classified as public institutions, Such eight SOEs include Korea Electricity
Power Co., Korea Gas Co, Korea District Heating Corporation, Grand
Korea Leisure Co., Korea Plant Service & Engineering (KPS), Korea
Electronic Power Data Network Co., Industrial Bank of Korea (IBK) and
Kangwon Land Casino and Resort,

In regards to their ownership, the public sector institutions own more
than 50% of shares and thus maintain the majority. As the ownership
structure of listed SOEs has been broadened, however, the pressure for
higher dividend income has been also reinforced from multiple street
investors along with their active participation in the business decision
process,

Although the ownership structure has been diversified, there has been a
concern that the government regulation may harm the interests of street
investors, The Ministry of Strategy and Finance has responsibility to

monitor and assess their management and performance based on the Act
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on the Management of Public Institutions. Since the Act is applied to all
public institutions, the Act dose not reflect the distinct characteristics of
listed SOEs. By differentiating management principles between listed SOEs
and others based on their nature of business, the government can provide
a stable business environment to protect the interests of street investors,
In order to do so, the public institution classification system, defined in
the Act on the Management of Public Institutions, has to be revised at the
beginning, Furthermore, in order to enhance the organizational
performance of the listed SOFEs, the management autonomy needs to be
provided to CEOs and board of directors while a system to secure the
accountability for their decisions and performance is institutionally

secured,
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