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Chart A.1: Number of projects reaching financial close and total capital values® incurred for
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(5] 7, wighne )
53 ZSAE Ar | AEEgY
Cabinet Office 1 6.7
Crown Prosecution Service 1 18.2
Department for Business, Innovation and Skills 1 21.8
Department for Communities and Local Government 74 2,728.9
Department for Culture, Media and Sport 17 348.9
Department for Education 168 7,799.5
Department for Energy and Climate Change 1 5.5
Department for Environment, Food and Rural Affairs 30 4,073.2
Department for Transport 62 7,878.8
Department for Work and Pensions 3 1,102.7
Department of Health 123 12,082.9
Foreign and Commonwealth Office 1 17.1
GCHOQ 1 331.0
HM Revenue and Customs 8 862.1
HM Treasury 1 141.0
Home Office 28 1,047.9
Ministry of Defence 41 9,042.8
Ministry of Justice 23 798.6
Northern Ireland Executive 38 1,985.1
Scottish Government 83 5,690.0
Welsh Government 23 566.7
Total 728 56,549.5

Z}&: HM Treasury, Private Finance Initiative projects: 2014 summary date, December 2014, p. 9.
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94) Infrastructure UK(https://www,gov.uk/government/organisations/infrastructure-uk, A4 d=}:
2015, 12, 31.).

95) House of Commons: Treasury Committee, Private Finance Initiative, Seventeenth Report of
Session 2010. 12, August 2011, p.4.

96) HM Treasury, A new approach to public private partnership, December 2012, pp. 4-12.
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O tHil, PFI t 742 =4 3] 4| 7]+ (International Financial Reporting Standards) 2]
IFRIC 12 RIZFEAAM (Service Concession Arrangements)?9)1} [FRSof| 7|4k
71421 FRS(Financial Reporting Standards) 101, 1025 #]-835h= 7|l th3t A
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97)

98)

HM Revenue & Customs

(https://www, gov.uk/hmrc-internal-manuals/business-income-manual/bim64000, LR} 2015,
12, 31.).
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A}&: HMRC Business Income Manual 64040~64060.
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99) HMRC(http://www. hmrc, gov, uk/manuals/vatlpmanual/vatlp02540. htm, AU} 2015, 12,
31.).

100) VAT Act 1994, Schedule 9, Group 1. Land: The grant of any interest in or right over land
or of any licence to occupy land, or, in relation to land in Scotland, any personal right to
call for or be granted any such interest or right.
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— 0]% A}5| A 359913 (Council on Social Action)E E-3f ARFelAo] A=

101) VAT Act 1994, Schedule 9, Group 5. Construction of buildings, etc.

102) Centre for Social Impact Bonds(https://data.gov.uk/sib_knowledge_box/, HAMLA}: 2015,
12, 31.).
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Social Outcomes Fund W 20139 4AMIREE 752 Commissioning Better
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o3 SIBA| = S.gjutabo] SIBoL MA| K o2 Sxbshy 2ok o sIR Als) A el
A ZAHfeasibility study) S =35 E 2 s}l §)-2103)

O Ef AR SIBE 4 7Fs el thsl £A4SHE A 0@ SIB AIete] 7zt oy,
71319} 9 84, Fadh AL AEF

O BFFAZARE FRIH | WA 02 SastALL SRARS B S 4 GG

2) M| AI(Z=M[5HEH)
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103) Cabinet Office(https://www,gov.uk/guidance/social-impact-bonds, LR} 2015, 12, 31.).

104) HM Revenue & Customs, Guidance Social Investment tax relief

(https://www. gov.uk/government/publications/social-investment-tax-relief-factsheet/social-inv
estment-tax-relief, MU=} 2015, 12, 31)).
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105) HM Revenue & Customs, Social Investment Tax Relief(SITR)-investors
(https://www. gov.uk/government/uploads/system/uploads/attachment_data/file/389925/inves
tors-guide, pdf, AM AR} 2015, 12, 31.).

106) Cabinet Office, Social Investment Tax Relief: Guidance Concerning the Accreditation Of
Social Impact Contractors, January 2016
(https://www. gov. uk/government/uploads/system/uploads/attachment_data/file/492974/SITR
AccreditationGuidanceVersion2forpunlicationJan16V2. pdf, AA U} 2015, 12. 31.).

107) 257MQ of Income Tax Act 2007,
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108) The Public Contracts Regulations 2015, Article 2.

109) ool gt AXNE FAS - = dF, FHorR}, FoliQl, AFH 24 = e S8 H(disadvan-
tage)ol] @} Q== ;\‘éoﬂ gt o3, RIZHANY, g - 23 /fAF B f%—‘?—OF—J o
A, WAl o, mRe) A, ASARE 0 Pl et B2, AEAAe] AT 52 el
sk Q)

110) FAIE, rf’lj_# SOC RIZFEARS] &gk 9l AJAR,, "M ALy, A71A4, 2009, p. 14.
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(] UZFEAAMY =719 93] (National Council for Public-Private Partnerships)+ T
7} o] BITHEANIIE ASISIo] HRATL L1

0 BEREL zeAEo] Birel Uauhge] that muUE Y, RS 22

=

O u|5to] BIIFEAAIGL iRE AT Aok R o|RolAn], 24T W AlHe 48
S0 that ATl ufe} cheket 43 0) mzkERARI0] Zxlg

[ WZFEAARY =7 8= AR A R4 (Government Accounting Office) 7} 1999

111) Khalid A, Razaki, Raymond A. Pollastrini & Robert J. Moreland, Privatization of
Infrastructure Assets: Financial Structures, Participant Motivations, and Lessee Tax Benetits,
Columbia College, 2013, p. 3.

112) Robert H. Edwards Jr, Randall F Hafer and Mark J Riedy, 7he Public-Private Partnership
Law Review, Law Business Research, March 2015, p. 175.



9 A ol3t 0L nlelo 7 187]9] BIZFEAARIS AmEl ¢l om113) o] o]Za)
ALk MEA AEsks UHEAANRIT 7]E AES FA] - Bapsl] AR|AaE Algst
= WHEAAG o2 SHE e 4= Q119

PPPs for new construction PPPs for existing facilities and services
Design-build
Design-build-maintain
Design-build-operate
Design-build-operate-maintain

Design-build-finance-operate-maintain Operate and maintain
Design-build-finance-operate-maintain—transfer | Operate, maintain and manage
Build-operate—transfer Buy-build-operate
Build-own-operate Enhanced-use leasing
Developer finance Lease—develop-operate
Lease/purchase

Sale/leaseback

Tax-exempt lease
Turnkey

Z}&: Robert H Edwards Jr, Randall F Hafer & Mark J Riedy, The Public-Private Partnership Law
Review, Law Business Research, March 2015, p. 175.

L BIZHEXRARIO] HEHY

USRI A S el miet F o H, GRiAe] T4, ola 7
(Budget Relief), H]-& AZF, =3t |2 3, A7z 1A (Avoids
]_

Underbidding), &2 A4 7|7t wi7te] AEA 74 &8, 5 Q3 JH|E 2 4sket

N

<
I}

)
jag

= 9= 5] o] Q1IN
O

UZFAAY 2 & 3F j1o] 2bg Fo2 FFo ArtAlels deiild =+ s

113) National Council for Public-Private Partnerships
(http://www.ncppp.org/ppp-basics/types-of-partnerships/, A LR} 2016, 3. 4.).

114) Robert H Edwards, Jr, Randall F Hafer and Mark ] Riedy(2015), p. 175.

115) Practical Law Finance, “Public Private Partnerships: Issues and Considerations,” Practical
Law Finance, 2013, pp. 2~3.

116) Khalid A, Razaki, Raymond A, Pollastrini & Robert J. Moreland(2013), pp. 6~7.
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(Forrer et al 2010; Moreland and Razaki, 2008)

O EZF A ol AT AF7E AZEHE A8k vlE= tiAlg = s s, vzt
& 5ol A2 AZekg 5T 4% 912(Orski, 2008)

O WIgsks ol axiadl A7 S |73, S84 A 2of gigh A7
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O HEe AEAE Bl 918 AR A, FARE, SRR U 452 A5

5= 385l ¢ o™, E3] TIFIA(Transportation Infrastructure Finance and Innovation

Act), WIFIA(Infrastructure Finance Innovation Act) 59| X2 13 o] wo] g-8-%| 11
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O TIFIAE I&EET 9 wEAA Z2AEof X3S X5tk tiE% 220 F

=
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117) Practical Law Finance(2013), p. 3.
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118) Robert H Edwards Jr,
119) Robert H Edwards Jr,
120) Robert H Edwards Jr,
121) Robert H Edwards Jr,

Randall F Hafer & Mark J Riedy(2015), p. 184.
Randall F Hafer & Mark J Riedy(2015), pp. 184~185.
Randall F Hafer & Mark J Riedy(2015), p. 185.
Randall F Hafer & Mark J Riedy(2015), p. 186.
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Ake] Qlef(lease) B ol Gz HF5He Aol Fuha Aol mek el 4

[ =2 A=A (federal tax law)of whe} TIZFREARARR] O tigt 7| J FAHS THE A
Aol FARE A} th it S LA Faoka )12y
O tl=ol A Y Tz AS 0= A2 7AFAeE BIAFAES Eeskal ATt
= 5o tisl Alg< deliok o
O WFAA B AH2 Al 9IRF TIRFEAIAIY 9] A9 TEUAT T A o] FARE ¥
A P E AU Aoz He
O F3F WEAES Aot A9 FIXFEAAF ol ZHofsh= 7] ol thaliAl= A4t
Al HA] 2HAE Fofskr] oFal Al

— ot FZYE]F(Connecticut) T UTHERFAR o 4] HHAISE A AkA = WA 3=

122) Gwen Chisholm Smith, Legal Research Digest 45, Transportation Research Board of the
National Academies, July 2014, p. 19.

123) Gwen Chisholm Smith(2014), pp. 19~20.
124) Khalid A. Razaki, Raymond A. Pollastrini & Robert J. Moreland(2013), p. 7.
125) Gwen Chisholm Smith(2014), p. 19.
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126) Khalid A. Razaki, Raymond A, Pollastrini & Robert J. Moreland(2013), p. 8.

127) Khalid A. Razaki, Raymond A. Pollastrini & Robert J. Moreland(2013), p. 8.

128) SsAofel ojsto] QAT AL Aol ASH HIGE T WA FAAste] WL
& Qe

129) Khalid A. Razaki, Raymond A. Pollastrini & Robert J. Moreland(2013), p. 9.
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[ AP AT A A B2 A2 HE(Success Bonds), AFg]o] &l A (Social Benefit Bonds)

130) Gwen Chisholm Smith(2014), p. 19.
131) Gwen Chisholm Smith(2014), p. 19,

132) Anna R, Kimbrell, Social Impact Bond: Can Private Investors Cure Society’s Ills and Make
a Profit?, Moral Cents, Winter/Spring 2014, p. 5.
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133) Anna R. Kimbrell(2014), p. 5.
134) Anna R. Kimbrell(2014), p. 7.
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135) Anna R. Kimbrell(2014), p. 8.
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140) Enterprise(http://www.enterprisecommunity, com/low-income-housing-tax-credits-policy, 7144
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2016, 3. 4.)
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Guidelines Overview, December 2008, p.11.
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(http://ministers. treasury. gov.au/DisplayDocs. aspx?doc=pressreleases/2011/054. htm&pagelD
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149) Infrastructure Australia(http://infrastructureaustralia. gov.au/projects/tax-loss-incentive, aspx,
AMAR}: 2016, 3. 4.).

150) Infrastructure Australia, Designated Infrastructure Project Guidelines, October 2014, pp.
1~2,

151) Infrastructure Australia, Infrastructure Tax Loss Incentive, February 2014,
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189) Jeffrey Delmon, Private Sector Investment in Infiastructure 2nd edition, PPIAF & The
World Bank, Wolters Kluwer, 2009., p. 78.
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0) Vdzhztex(1 —zhed &g 7178l + M2 7 = @7} x (FHed- 29717 Bl&)]
7) BHXIAWOH AFGATBAL BRI E R 5o 8%1o R dAEA AE HAkal oS A9 olF siAAA|
oA FA
°°*7I7J E AR QO] ARl ofgt SHXIA AT O] AR SAA A FE R 2 S AR

e E B RREE TR TS

191) 7192 E - =7 A-€(2015), p. 203,

>

5

N2

N

8

=



98

O) webA FagliEe S5 QoINS T ARe} to] 24189 o7} EAjs
A i Fo) AFAL AR He BlEole )6 858 e AoR B 4 gle
U, FReRs WA MAAE 7H ARIAEA el A QA gt Ekle]

Ao He

N

O whoF A9t &l Qlehe SAAI AT APE A dhol Sl wk ebg el 418

TES B0l W2 oJAERE AYT F FolE, o3l 7]3E 2]kl 9E
AREgE A9
— UIZFERARY] AFA Rl A= e A el ARIAIsyAE)

of Fort AzEAT EFEA e FLOAFS QYA 2 9l

0 2N 8]5] ©J =7} op ] | Hol| ek EAFFAE 34517 Slat shfe
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A, 2014, 12, p. 54.
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£193)
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193) OECD, Limiting Base Erosion Involving Interest Deductions and Other Financial Payments,

Action 4-2015 Final Report, OECD/G20 Base Erosion and Profit Shifting Project, OECD
Publishing, Paris, 2015, p. 54.

194) OECD(2015), p. 39.
195) OECD, Comments received on Public Discussion draft BEPS Action 4: Interest Deductions

and Other Financial Payments part 2-KPMG’s comments, 11 February 2015, pp. 689-690.

196) HM Treasury

(https://www. gov.uk/government/consultations/tax-deductibility-of-corporate-interest-expens
e/tax-deductibility-of-corporate-interest-expense-consultation, ZAAUZ}: 2015, 12. 31.).
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