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Asol F2 AYERL, FuREFOR EXEHe AR 7P
AAel A7t B4l v, B B ARSI -‘—‘%Q Al A A1
2 s 29 WE A o EHE AieEE A
UTED 0] 2014 FHWFARE ALIFAR HYE o] FA=A= A Y

WASHIARESA 7 ARPY 7 THEA ZEE T sl

2005 o]FS EEo|al, AF7AIE A HRARYS e R FhE(ceiling)
£ HieEshl, e Wolld ARdAEe] FA 3t AE Addetes she
BzIo x]gg A7} 45l OECD 3|Y=E9] A|ojubd wad v
& ot AEFEY, 347 A ek Ul A19482e) gL

-
—\—‘

i

N

Mak Azo] 73+ sOC

i

4 & - AHON2000), "HFWHEHIA ) Friet WY, p. 13, ST AESE
AR 2 ek of g RACA 24t FEE A wE ARIES s S
2 St A7, Falte sk ARARIS =8kl ARAREAe] 54
ot T"d":" S gt vkegsto] =7t AlRE BapRoR A Hsy] fiste] HX]
E| k" AIAAM AR 7RSS, R2005WE 7 AA Rl et AxfE
A(§hy, 2005.8.)

5) “The formula was designed to alleviate the detailed review process previously

employed in the categorical grant system’(Handley(2008), p.127)
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OECD Countries(2010) X 114= Z]E3]|A|(Regional Development Special
Account)o} e WEO] A EBHRT AR US| TEA|RE A
o6kl T4 93 AREI(RDAS] Single Por)sh 20059 o]Fe] Sz} Al
He sjelsn gk

=9} FAI A5 AE AU B A SOC AlYle ‘=B Ao
2, Agoloks BHoR o BANR] 4o BAmNAS} tulEE E
wzgolglh, RS o] ol ofe] FuwEF A9 EAon B
SR 7o) ofd ahke] S YoM Belsks Aew, Agle] wrebAolA
© oA e ghEstal, Ao ARAPE ARl EE
P Sl oS i AL ojulgto
B FuR G vas) 2 o), 2TRRIe AT ARl U 5
w0 Ayglo] MRk sjelzhe agAo] ohd ARl AR
SHlolM ARdZESPE o]Fod = Qs Aol Heke SRt A
ek T2l 4 AU AU Dot e ol
i, o5 7Hke = APAAHA7} A A = 5o] oAk
AARH 7k ALl o] Zisa o Ao ‘Xﬂ?ﬁl‘ﬁ: asye] Fa
opof| sl

olg] WA RumEZe YRS EUsle] WE WAl EARETL
AYE widshke ditd= Qe ok ARgske AGARAEA| Ko
A Fe] wm gt AdsiEhs B4o] itk WA AU Agele
A (recipient) 1 AYARR A= A ESA Y7 |REAIR) UfollA of=] #4129
SOC BAe] S ARIE F AH0R MeE & grk AL s
= dibg=(donon S FAR sk FalH g ARGEE 2] AR Ao

ok

6) HAZ - FA3HOK2000), p. 13.

7) “Indeed categorical grants in the United States had long been criticized as being
administratively burdensome, too restrictive to allow for tailoring to specific regional
conditions, producing duplication and overlap among grant programs, and provoking
a propagation of grants at work in a similar geographic area, yet administered by
different federal agencies without coordination’(Spahn(OECD), 2012, p. 11)
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Ao o] Hatolok, A A2 gl SAUE Yehle 8%t Al
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o ie] 8 =4 ojAckel HFUAS HiERE =YH #53A= ©]
T MB O] g - A UM EH| A9} BLs] FHO] PEALH 150
2 o]ojR|= AT Ao Zito] Hirk #531A =Y oF, Aol &
A BHARIAL 71 —Er?ﬂOﬂ/ﬂS’J HESA el et %7}7} Eod 27|

AL Aol ASSAY 2k ‘Zl% A 847t UH% =] fﬂi
Fo|t}8

=9 27] A, 5 wx|e} Fak s gl 87 AREAY 9
AR AMdEEAE FA BRERERRE AR A7 E Sl
=75kl MB gH o] % NEAY FR7F SAE7 = SHAARE HA A
== Al 719 dehA] ootttk 11 olie it SRAPE 2L QSid
A2 gato] TR wEoltal A4 4= ok At w3
SolAe ZEE | Hjsto] AAFATE AREALA j—7—H s A
B Rofsi F0= ARt rky & APLAs] HHel 11 FA
(Top-donnyol oltl A4 34 Bottomup)e] AR o 45
Q1 Hlg} MARSS ol T o] BHA 201 YR 98
olujgiet,

Holx AEBA A 1) FA0] Aol wheh AL sOC B
oF ARITAY WIS 23 9 2) sk 2A A AXEAG] A

8) ZAAI3(2007) &
9) Emmanuel Saez, “State and local government expenditure,” 131 Undergraduate Public
Economics, UC Berkelry, Lecture Note, 2016,
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Sy o) FRHUAE BHoR s, BAARE s Yot
AR ALARATS SR BATE T oA AR}
oh, olo} P FATEA U SAAE olog AIslE oftt &

3] ARAEA| citEd B ARIERAL ARREAe] AR ARRSE ol
= ARZIET ARdAE ] R Ao, FA AR sledes
AT ARIFRE Aot 59 AR A7IE 4= o ZEHEEEA R A
AE wAsh7 o= Hiirgio] FHofsitt. ols EEREFAIESH] AR
7F ka1 Qs Hgto] wgEksto] HAA Wil FH7] weelth

3) AEIAC}L R zgate] ARA] Ato] S A=Al 7Rt
ARG AANEA S =3]ollibsge] tidelA Aelerhs Holcth &
23] Q= AR W AYS AdEem HAEo 7l TsFer
7F 8788k 7ol EARIY dlilsdads Hoksol7] E7Fssith s
501 A ARTA| ofjito] Bf Ao =]l do] ApelAQl atof ofste] s
G| s Eo] Qlrh wehA AYAAS A Hnle] SRS SRt
PRI AJoIeh 100 AAHA 7} A2 o2 et ARol tisiA= A
B ofyEl FIloME HEHE 4= =S RYEE Aol A=
FAA, BEAo2e ARA| ARgEA o SRRt & 4= ok AREAd
o] olgigt 54 FHlo & HHYskEE Hol = w7elite]
M= ==ke] A7} Ut

nlo] EEWAIAE ARG AT ATME et 2o| £t
Q)t}. Dilger and Boyd(2014)+= EZZH X 250} HH|E2x}50] 74 &
s RGA Ho] uiE THEole] HEF ZgaTcredit aiming)
o ©igt SjAjolekn Al gk, FalAe AT FHaTsl FE
FH0] AL sk Aok B HE GRS oulshe AelrFel o
3 solch 1)

H

-
’
o2

10) “The second argument is more political. Transforming categorical grants can reduce
the role of the Congress, federal bureaucrats, and lobbyists representing program
beneficiaries in shaping these programs. ...” Waller(2005), p.3 21&

11) “,..Block grant advocates have often found it difficult to gain congressional approval
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Ll XIE=2A 7182+=

AESA| 7|22 A AulES Qulsks AR AR
FAete] Hw HoE Foto] viREE FARHEY fEes Lhoi =
T ek AR AR FRo] o] 88 APAES sk tdAIE
< HEEAo] H8Eo] AR R (M) 1HEshal, *3%71‘:&741@1}
AIFEBARAAAA, AFEEAR =AY S ET.

Ao i ol AR T BETIRHAQL Al - =AY
AR AL - ot FARRAAY 08 o B AR di gAYl sl
o} oabEA Azl o As ZahE 2AR] A I T E 2ARY] X
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o] SAARY 37 1 ARk, DARS e ™A,
ARSI IRERA 5 WA 122717 ARivlrE =] Qi

R4

for block grants because their arguments have been superseded by political
considerations....Unlike block grants, the categorical grants give politicians more
opportunities for credit claiming...” Waller(2005), p.7 <1-&

12) e A fAns, TelRe mal Ty 2, 2014, 4. 4.
(http://www. narasalim. net/926, Z4:2l: 2016, 6. 13)

13) 7|EAAE(2016), pp. 40~54,
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[HUTEHSA| THES St Al SHIF

w53A= 2009 MB AHoA F - A AUHEHI A (FEIA) =
HHE e, 2010 ZNHE FE3A 9] WG FAaFe} 7)2AA T
A 919 FARIES 7 HA7F diele A q2EeF Ik Fosle
AEAES THeE Al = I AARA RS AEsieH, olF &
o A ZF AR} AR BAANE TSkt ey ARAos A
HufEe]el FFFA HoHA] 2 FAFAE AR Qlste] A
O A1, iR, Akdel o] F=A7E ErshAl o AR Qlste] AR
Yol A= o] Fo| AR FaFTh. 1)

A zgdols Igte] wakEs PAolA Z8eA] AotE A=l
ZFT} Aol YA AARIS 4t 712EA(DEEEAolE, SR,
588 mAEgESeR SHFsle, A9 - FAE SEFAE YA
aL, A oe] =g 9l v|we9lE FRlsto] wiEsigic. 53| g 72 4gd
o] 44 & A8t A 7SR 2470 AR SRlste] T
A7F Akl @9)o] wiEFAE He g B9 23R 2g3E A=
Zolth. RA7h AqTE FEF=N nREHede fAREART &
A7E YA =S A= AT 2EEEA Y] Sadt FAA AAUE
o]t} 20

FEIA A AR 20059 o] AEHAHor FIst] 52 SHYY

I

18) “In 2005, fiscal reform was enacted establishing the "Special Account for National
Balanced Development” which transformed many specific-purpose grants into
integrated national grants for regional development that were otherwise scattered in
the central government’s accounts, The Special Account for National Development
Special Account was established in 2009 to expand fiscal spending for local
municipalities, Two hundred projects were integrated into 24 comprehensive
projects and a block grant was adopted to give local municipalities the authority to
autonomously design the projects.” (Brookings Institution(2005), p.184)

19) AZ5(2011), p.32; 7&oK2014), pp.107~112,

20) 7|BAAE(2016) pp.40~54

A

—

4

34 ¢ Zngxgo| mugxa Matsyt

HI



oA 2011 FA oF 9% 8- kol Eeleh Teuh ARREA|S] A
Aol gt ARullES oulsks A ANLA s 2005 GA
42 2709 oflA] 20009 63 6HU7IA] FTIsktrE 2010d FEIAR
ZpEsHAA oF 3% 7HAY AEAEAEHY 22 2HYY) FRE HF
SAE T HoMe 2ERXES YAk & A 2EERZXE e
QI ARl Hollx F7Ist o, G| 3t HAof| wE AP =
710 AEAQl LR 2 fHE 7Agh Aol

(Z 11-3) S8 FE ofArEiE

i

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

A 74 2 Al F| 40500 | 45,127 | 50,288 | 57,676 | 36,588 | 36,282 | 36,332

Ao A A H| 12767 | 13960 | 14921 | 16,770 | 54,024 | 58946 | 58252

>
a4
Jm
&

AR = AIE - - | 3476 | 3931 3719 | 3782 | 3942

f A

53,267 | 59,087 | 68,685 | 78,294 | 94,331 | 99,010 | 98,526

ok

Xz XL EE] WA=

(91 71
7B UsOIE | cAEEEE | S4aE) | NEEZ
#(229) 122 143 15 70
UBEA|(22) - 20 2
A(78) YIS
eI ((6) 51* 5 Edz7}
Zest 7074
4(82) 71 3 8 N
18770 =M
T69) - 69 _

Z: 1) HEXGRIFELH] W2 1570 Al L 18570 =M, MEEEXRIXIA|, BEARZA|, MHZA) 23
X2 7|EMEE(2016), p.93 2l
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L} Formula basis HIES 2= TEHIE £

wunzae] 24 % shiel Ao ol nxd viRe] s oujs
Aol Tedbo] Qlrh2) m=o] GAOfE {3 EUs Agreement on
Budgetary Discipline and Sound Financial Management2] E3&lofA= &u}
HZFH(Unconditional ~ funding)¥ak  oluz}  ‘Conditional  funding(block
grant, etc. -] Zghy RS 97 wpEEA] Bgo] ek olgoiAn
glcka gwst gk $eivelel ASslAdE Agska gl 53
HLEg A STHO) MRS, Q1 FUAAST, WA, mael
MRS At Sl ol HME HlEme} Yol A laE) ol
S A%t base' S VIEo R, A Ft FAAE A8t Fof A
A9 B FE 7} 2A RS viAlo]t)

AR DA ] A7 AGE vitie] dEthe e 7IEARe] ¢
S FHsks Aol e BAl AR AR 7]gleEE YA
2 Ak A SRk Alo] ARdoltt. 1y 71Ee] ARlAde] It
A9 Fak g Aol 2ASKL AL AFAREY Aol LAk
o8 HEsHes slof HiiEaAo] Al A8 wE ZAHS 2astst
7] 91t A=A AAE vidshe HHOZ o]FofA|aL 3

o] Thx] EAe] thHo g AHE QP ARL ‘g=ull Fllo] ARA(AMEA}
A 7182 S7He] Wl &Rt = Aok Bt FAIX| ZATE i
B2 AR AAY Exjehs A 9o] TAYSIER 22 0= AR} Sh
shte] Aol met viitshe walE Ry Blalshd wilte] gareke
Holoks Holoth. Iy sk Hag wilde] 242 NEARY &
AAGY vl Ete] FEdel A o, FUt Ky e W2 1|
SO 35 4 UES ke dl Al & 5= Qdvk AddAte] At
AdfolM iy 2] AAE Holal AL, RS HSIEF

oA A TEEARES A5l g $e] Eolghs 2T EHe =

l

o

ol i
)

21) “,...Where such criteria are objective and non-manipulable(e.g. population, area size,
portion of pensioners, standardized taxes etc.).....”, Spahn(2012).
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26) “They believe that block grants eliminate this dupilications and waste by
consolidating categorical grant activities, and by providing states and localities the
ability to set their own priorities and allocate funds accordingly...”.(Dilger and
Boyd(2014), p.8)
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32) “The upshot is that conditioning of grants may not be necessary for the central
government to retain some control over decentralized health  care
provision”(Katternberg and Vermeulen(2015), p.1)

“Unconditional block grants give subnational governments leeway in the allocation of
funds over programs and instruments, while minimizing the administrative
burden”(Katternberg and Vermeulen(2015), p.14)
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[T2! 1I-1] OECD =7te] ExZ 74 % 2000 Chd| 20103 H|IE ¥ 74

Figure 1.10. The composition of intergovernmental grants
Level 2000 and evolution 2000-10

Composition of grant revenue by type of grant, 2010

Earmarked Non-Earmarked
5735% 42 65%

_ SATEh _ 4125%

Mannalnn Discretionary Mandafory Discrefionnary
12 42.65% 0.00%
59. 11,80 37.83% 3.47%

‘ 2B.65% 16.08% ‘ ‘ 0.45% 1217%
5139% 1557% 273% U57%
clrlsm l:mllal I::lrlmt l.‘ullal Current nﬁllal current caplfal
2865% | | 0.00% || 1519% | | osew |[ o2z | | odsw || vieaw | | os3w
25.01% | | 638% || 14.33% | | 124% || 171% | | 102 || soew || s33n
1st line: state
2nd line: local
Evolution of grant revenue by type of grant, 2000-10
Earmarked Non-Earmarked
5.43% 5.43%
013% 0.13%
Mandalory Discretionary Mandalory Discretionnary
5.34% 0.00% -4.33% 110%
-0.25% 0.38% 168% 1.56%
alching on-Matching a ching an-Matching
0.04% 370% 46% 6.55%
-0.08% 017% El 0% -037%
Tamant | [ Capital || Cament| [ Capitar || Curent capu:l Current | [ Capital
o4g% | | -042% || 220 | | 250% || 580% | | 05 || eozw || -03rw
veot | | 057 || 276w | | 2% || o3aw | | 036w || osiw | | 053w

Xt&: OECD and the KIPF(2016), p.25 Q1=
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360) L& 25 (hitp://www.cao, go.jp/bunken-suishin/ayumi/chiiki-shuken/jishukofukin/
jishukofukin html, <2 2016, 6, 23).

37) 4E 2HA(2011) AGAGEAZERZAEQ7) 22 (hitp://www. cao, go.jp/bunken-
suishin/ayumi/chiiki-shuken/doc/seidoyoukou. pdf, 7 Q: 2016.6.23.
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38) YE FHAJ(2012) A GFHFAH 2z (http://www. cao. go.jp/bunken-suishin/ayumi/
chiiki-shuken/doc/121130taiko01. pdf, ZHAH: 2016.6.23.)

39) YE Yz x9xjsRginia AYRa (hip:/www. cao. go.jp/bunken-suishin/ayumi/
chiiki-shuken/doc/2012gaiyo. pdf, A 2016.6.23.)
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LAl 27|24 CFDAZ 7|&0 & AlwHQt)
TUEAFO| ZEEAF Hetgut 24
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ol mE T wole] oA Ziksbl AmEw chewt 2k 19464
=R EE R AR (HR. 568009 719 THEEAME §
sto] E=QlERlon, o ZEH T =9s ffeh 93] 29| kgor o
24 QUt}. o= =9l A, FFA e gt A1, Azl 22w ol
det A9 RIS AlEjh HAE 8L SR 3 Aolch o]F 1949
SH SIS0 oJsl] R EFoleh= Aol tHet Ql4jo] AW, 19661
MPartnership for Public Health Act) & Edj|A] *&o 2 TolE|gjom 213
50] 1968 'Omnibus Crime Control and Safe Streets Act) 7} &= W& =Z
uxgoz molHlglth Y BN £ )9 Tauzde] A
Tt o] & AlgAE|A IR ZF ZFJ3;M(the Social Services Block
Grant program)o|g}il o]&o] 2%l Title XX Social services7} thEZQ1
o] sfaic

KA elnle] Eam o] ol AWHQ) THuzI| BT 4
o 2UE dolal ghEd AW FO= WA TYWEIL 43H 42
FHoz Zgsioinh Aol 71E9] 8571 25 B S5 i, B, ARRA]
B2, g A[AAHEES ouA] A 9 25 54 A1), AY AR
5o WEE Rz 79 2EREINY 2% W 5 1S, 2719
B, 228 ARRlA|s gl 2 A B A9AR] b s S s A
okt 12)3ted 1981 23] "The Omnibus Budget and Reconciliation
AcuE S8l 750 RFA Hg ZROE 7|Ee 209 gl Res
St 979 EEH TS =USITE o]F 19840l = 127]¢9] 2EE
Zo] A HEge] oF 15%E ARA[eI3ith 19954 71 vl=e] 2dHz

T A7 A= 237 FollA 477t QlofRaL, 477t the
Zoo7 AT 15719 EERZFo] ko, 618719 IR
(categorical grant)o| QIQith ZAapA o g TfA] IR TS AHPYE 2]
AR WETe] oF 1465 AL,

199613 ‘The Open-ended Entitlement Categorical Grant'¢] ‘Fofols7}Z

N

A (TANF: Temporary Assistance to Needy Families) X Zro| ZH 2
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o7 AekEQth. TANFol= il 169} 7Hubge|7} Tt} 7]&o| 24
HxZ = 7 £ 8|%L 7K1 9El ‘The Surface Transportation
Program’t} A5V E|ITE, TANF HEZL 71%e] b2 muuga
AR QYR YA IEE A I Rl ol

5 F9e WA She slolues Taogolt

oAy mEMEIL Al uel FRo} Fdske AR Hae 9
AAGTE 1998 0]l = ‘The Juvenile Accountability Block Grant program’ 2.
2 AAIES 97t ZeAEL AYas, a4 58 A9k E3F 20014

0¥ 1199] HHsAY FEQRERE] Apdo] A, dR= SEQR
Hast Al o] EHRETS =5 200596l The Edward Byme
Memorial Justice Assistance Grant program .2 7Zh 7zl g9l el =27
oo 9 ws 20, wy W XA oy Z2O9, oRE 2w £
29, A9, B7k 7s Y 22O, HF e} @ mA4% o] gt
23 So] xYEctk 18]l 20099 The American Recovery and

It

Reinvestment Act of 2009(ARRA);= ‘the Energy Efficiency and
Conservation Block Grant(EECBG)'of| 39} 2dvFde]ES Zglslo] ofe] 714
EHH 2o 7} A2 APkt T3 ARRAE= ‘Government Services
State Fiscal Stabilization Fund R ZHof UA|FOZ 539 6HvtdE|=
SRR, olo] wlet M dse] GHRIEE At vl .
n|=o] EIHZRT 0o LHHH AHPgHEHO]l sl (Federal funding
discretion)o] 7Fgdlt REFS R 2Fo]al, FAlof o) HjiE+= B2
T Aol dieh AR HAAETE W Bage] sfeRith 2
= AR8A} QAo A bk 2Hwh RS T A Q(revenue sharing)S
7P AMEAl AR S QAL T gl B IR, JalE RS 0]
ok Hid2 S 7R ARE Al Hegdl saidego] 7K =
= Aoz yeEpRdt:

b4 + Bnwzge| mUEAT MekET} BA



(E 11-11) 0|29 #x3Z R

Table I. Classification of Grant Types by Three Defining Traits

Low Medium High

Federal Administrator’s Funding Discretion

Formula Categorical Grant Block Grant—Formula-Project Categorical Grant  Project Categorical Grant

Open-ended Reimbursement
Categorical Grant

General Revenue Sharing

Range of Recipient’s Discretion in Use of Funds

Project Categorical Grant Block Grant General Revenue Sharing

Formula-Project Categorical
Grant

Formula Categorical Grant

Open-ended Reimbursement
Categorical Grant

Extent of Performance Conditions

General Revenue Sharing Block Grant Project Categorical Grant
Formula Categorical Grant

Formula-Project Categorical
Grant

Open-ended Reimbursement
Categorical Grant

Source: U.S. Advisory Commission on Intergovernmental Relations, Categorical Grants: Their Role and Design, A-
52, 1978, p. 7, at huepi/iwww library.unt.edu/gpofacir/Reports/policy/a-52.pdf.

Xt&: Dilger and Boyd(2014), p.3 Table 1 912,

20149 71 FER| AdEe 23709 2EERZFCUNE Aee A
shal, Ve deke ey A Aes Al g9 diee (& T-12)
off VR QIth. 20144 71 FaxdREgo o= of sosdde o, 7}
A o o2 17)elal Qs EE XS u|3t B AEZ]E (Department of
Health and Human Services)@] Temporary Assistance to Needy Families
(TANF)QIH| 1739g2] J==, 34%2] w5 ARt T12|al A =2
WG E % AEEA] P ulEo] 65% oPde At g,

O oTheoR @ HEe AMs: EuwaIe wE mEy
(Department of Transportation)®] Surface Transportation ProgramQld] 100
ojgre EE, o 2me] MFS Xl olejd EEMEF Fold
Urban Area Security Initiative Grant, Community Development Block
Grant(CDBG), HOME Investment Partnerships Program 52 X|H5o] 2]
4 B2 7AI9e) wploe R o] AU, Emergency Solutions
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Grant Programe] 79 92 AgRaEnt x|gels mHwzTol), Ta
Uele] AE3)Ael GARgH CDBGE 73] 2w ze] oF 5.9%e]
ol Bajac,

.

(E 11-12) 20143 0|2 HHNyE moExa S35

Table 2. Federal Block Grants in FY2014
(by Administering Federal Agency)

FY2014
Federal Agency Block Grant Program Appropriation
Department of Educaticn Innovative Education Program Strategies Block Grant Mot currently funded
Department of Energy Energy Efficiency and Conservation Block Grant Naot currently funded
Department of Health and Human  Child Care and Development Block Grant $5,277.000,000+
Services
Community Mental Health Services Block Grant $483,744,000
Community Services Block Grant $709.854,000
Low Income Home Energy Assistance Block Grant $3.424,549,000
Maternal and Child Health Services Block Grant $634,000,000
Preventive Health and Health Services Block Grant $160,000,000
Social Services Block Grant $1.577,600,000¢
Substance Abuse Prevention and Treatment Block $1.819.856,000
Grant
Temporary Assistance to Meedy Families $17.349,303.000-
Title ¥ Abstinence Education Block Grant $46,400,000
Department of Homeland Security  Homeland Security Grant Programs (State Homeland $1,066,346,000
Security Programs, Urban Area Security Initiative
Grant.dand Operation Stonegarden)
Drepartment of Housing and Urban  Community Development Block Grantd $3,030,000,000
Development
Indian Community Development Block Grant $70,000,000
Emergency Solutions Grant Program® $250,000,000
HOME Investment Partnerships Program? $1,000,000,000
Indian Housing Block Grant $648,000,000
Mative Hawaiian Housing Block Grant £10,000,000
Department of Justice Edward Byrne Memaorial Justice Assistance Grant $376,000,000
Department of Labor Workforce Investment Act (Youth. Adule. and $2.588.108.000
Department of Transportation Federal Aviation Administration Airport Improvement $232,865,246'
State Block Grant Program
Surface Transportation Program $10,089,729416
Total Funding $50.843,354,662

Source: P.L. |13-76, the Consolidated Appropriations Act, 2014; federal agency congressional budget]
documents; and the Catalog of Federal Domestic Assistance.

Xt=2: Diger and Boyd(2014), pp.5~6 Table 2 Q1.
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dgdoz niEe ERadu Souele] ZuRATS wusEw
SelURRe YAHoRE A Aol A A mauRToln,
A8 SOC $17:9] Afgloleh. HhA Hlahe TlRA ARl ERBfell, At
slux] Pl BEIAE Beo] EBREIS HS Tk A8t Al
2 o 4 Qliek

AAR) Prgolq vl EenaEe 19664 o] S0dAE Holstol,
AR W AR A Helel] uel BaaA|Ee] sk A
% o]0l Show] ofo] Tjg Ba o7 Ak A FUL Asla
QU9lTh. GAOS FALO ot AT} THoA o] ELRETFE PART A5
oo} QiAl7t 47 gk, At oA R Ueba ol o] glo
2 AZEa gk

WA BelA Bl EEuzgo] thE magel ws $9I5 Ags
o 53] AN WA Fho] Hebgom AT QIekH o3
AN E EREFS AdAee] AHeA, sl ree] Ay Bk, A
27 AT 22 A 7H) o] 9lu 2 B4 Aol EAjgt X
HAe] ATE B9 7P AT A PR AP AP
A(spending control) 7[solek. Uk AliAlEle] Aol ofeld
EX RNl bl B2 o) Al ks LushA AN
L Bt Q] upolck T1efdte] Waller2005)k oo} vhgo] i3
ANEA orom o mauzge] S5 ofee oleks A= 3
o QIehis) et 20159 o] A ARoME mam ATl it A
gupnse wnishl AR Eaka ol

A BolM H wl=e] B¢ EEEEs 282 AdEE 54

N

LB ol e o

o

43) Waller(2005), p.8.

44) Mashaw(1996), p.324;
“...Block grants have had mixed success in achieving goals, Block grants can also
create inefficiencies and overlook national objectives, such as assisting poor
communities...”, USDA(1996), p.1.

45) Waller(2005), p.3; USDA(1996), p.4.
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thi0 ohH eEluete] EHEEEL R GAl HEIAR AAH
i, MB A = FEARe] S, v g

Shal glonf, off FA9 7|E FaHEARIE AR S48 2 &2
A= Qi

2t S7E Al AAEE

-

853 1SS Selut WA AISIIE AR FY A 2
oAl e AERtIo] 1980l Aol AFE A Fol ol
15 deise) e vl U, Seluehacks ARl AgEdel
rerslo] Q] njoli, = qlsle] AgRRel ATl AYRUA
o) el Eam ol BsH 298 ZRse] k. bl A Ak
9] Eﬂﬂl&ﬂ 2§12l RS wagolol VPR 5o Sog W}
5o ARlE 753 Bast ek

2o, Aﬂeﬂ 203 TS 19904 S drEel B A

[

mlI

W, % Tguag =) ARIE Ntk GAS T1RE AASIeH BAXE
Z7bl WE QRS @Yol 2 Rolgint AYAEY ERYS ol
FPNHOR oFAY FRE Bl AN BEF AT Bgolgirt
B8 S Gk w2gole] 49, 1980dY) o]F FUNETEL mHREF
o AFSGOL AR AYES ] FNHZFEAY @ =T W
% ARDOR FUE Fek ) ofeldt Mol & 4 9= A F1

Hzgo| gl gl vlgto] 2 ARG, AeHQl HiiE & B2

jak)

-

46) BA] 3 FowzFo| PARTE] Lo AalollE Bal Sjefet whel, ovlal G
L 3o MuE o|82 ASE vl QJcKDilger and Boyd(2014), p.12~16).
47) Borge and Lilleschulstad(2009)
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SHER AS w7} &t Aolth® 201249 A¥A- FA] l=gole] Al
o ) F87 A2 ARl Wi

e & AUk e BAAR e A arE thd @ A
I AGARIC R ZI3E kel glar, 4 FEe] AR &
7Fedt 2otk dIE S0l AIYY YU ARG AR HE A
8] g3t A=t sl

]
=]
A dtole EERR QIR ARIRAL AV E7Fsslel VI =L

rr
}ﬂ
:
X
i
i
b
al
2
i
o
&

ol

Hgdeeo] Ffole 524 #yl SakEgs 2
= f 2EEZEE E9] olF AR 35 S
Halo] AL 0T AP ARSI 9SS HoFQIrh ) Zake xa)
ARt vl S AT ARElolR] sPAINE =2 B 54 ARle) 24t

S FZERZA ANe] AR OR EEsplole dHATE Sl
B 5 S7Ee 2EREg AR difE 54 T 2RegeR

BN

i

et srh Al Aol AT Aol 2 A 2 2]
Aol Qlek. AR AR BlEe] R Bed FkE0 A, Tamzo
20| gk A ARl Bl AL ojustn APl kot B 4
otk eure] A%, AZe] TAREAIE FiwzTo] ARE s}
= 4 Aoz AL lnjah ARolth. wet EER ARl
A8 sl ARE] i AU AMgels FAel A} =
S1e Ajgdo] AL oleti & 4= glofof Tk

48) 71&oH2012), p.9%4.
49) Kattenberg and Vermeulen(2015)
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I, xissp Mage @y

1. 35 28 Mg xIE2A

7t 32 ¢ HE ' XIERA A2

20159 712 Seuete] FAHAEN FFAADAALLEO] HlFE
oF 43:43:14% LR} Qitk 2005\ 7]Z0® 2o} aHAREoe] n|Zo]
oF 47 HEE tha %A et vh Lok, 20104 o)Fol= oleldt %

o] B3] FAHAL ot A|E vlas) B 2016 7|& OECD =

om om

7HE9] F3A|&(Total public expenditure) thH] A|WAEX|E H|SL Hot
How of dong Aok G A0 vehiu U8 B 4 gt
|

Je)3 S b5 Bt AMARAS & w80l of 25% olm

179%, ABlEA A& AR o] 77k 14964 AA|sa glek50

(F I-1) SHEAEN 7IE 5L, XX, XLws HIE

T= 2005 2010 2012 2013 2014 2015
=Y 1,085,622 | 1,362,357 | 1,460,915 | 1,525,707 | 1,679,905 | 1,669,023
GIES)! (47.13) (43.68) (42.83) (42.56) (42.25) (42.50)
RERIEEA| 888928 | 1,335584 | 1,440,069 | 1,509,228 | 1,600,229 | 1,694,587
GIES! (38.60) (42.82) (42.22) (42.10) (42.80) (43.15)
PNEmESS 328,642 421,205 509,792 549,625 558879 563,503
GIES) (14.27) (13.50) (14.95) (15.33) (14.95) (14.35)
Total 2,303,092 | 3,119,146 | 3,410,776 | 3,584,560 | 3,739,013 | 3927,113

Xfm: HEKRL, "R SSRE MR, 2 ¢,

50) “Subnational governments finance and invest in regional development’, Executive
Summary in OECD Regions at a Glance 2016, p.11.
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[T I-1] 20056~2015F =7t SAHEALENH 0| & 20PE HIE
(T2l %, A2
- 11

s B e K| ng —=-ZFs

A HEIRIL, TRIMXIRICH SSWE Hes, 2 HE, KA 1S,

(7% W-209] OFCD F75e] A9 MAHoR 74 FHAZS o] A
HRAZT}, GDP dj] APgRR|Z0] oHD] A RolET o
GDP 5Hi7} AXRA HHAE Hio] Z7]51a1 o] % Afg HEo A4
B} AHelT QLS ejulatria & 4= qlek

(2% W-2lofA $-elueks GDP ou] AMARAE HlEo] 1% ofsle
Uehta $eehict GDP di] MRS HFe] AE Ut & F2
3 ek b ‘g mekaold, olelo] dirite] AIEE GDP o
H] 150 o|ARS ARSI otk wh Seluale] HHAE oju] AugRA)
2 WFL ohh B Uepde) s nsa) e Quslel dEdow
AR ARt A So) B4 1S Alejslnt $ehteel 7
HPARAZE AR AV S NFS Hojer)

olitel Wt 448 JlEos § W/p HlnE Fajo] wul AR AR
Bol A AHPRAZO] AAaks vlFE OBCD B715o0] uj2|%) Bale 1t

A ARAEC S0l AREe] AR SEL e B
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ol QI E 07 M3lAE Selueks ERE FAXZ0) 70k
TPtelE ARl skl Gl Ao et ARAZ ] A

3l
B AAEEo] &S Holehs A B Bl 4 lrk

(A2 I-2] XLERXE 2t RXIE 3 GDPIe| A

3.1. Subnational government expenditure as a percentage of GDP and total public expenditure, 2014
Subnational expenditure as a share of total public expenditure (%)

PO -
CAN
80 | .
70t DNK
CHE 5
60 - -
. SWE
_ — AUS USAEEUB%U =
KOR . ® -* BEL
40 oefioos wa Q‘ml-r *s FN
EE'EE)L NOR euos o
L [t CO%4 UWA
20 ST e .Q%E s
@y FOECD25
20 K yn ¢ *
> FRA
CHL iV *
* e e rrT
0 1AL %
GHC'e MZL
0
0 5 10 15 20 25 30 35 40

Subnational expenditure as a share of GDP (%)

Xt OECD, OECD Regions at a Glance 2016, 2016, p.97, 112 31 ?I12

n = =

[T8 II-3] =718 E& 7t SSFAXIEQ HIS

Figure 1.6. The sub-central government level accounts for most public investment
Ratio of sub-central to general government investment, 2013

3 State level B Local level

60 |
50 F
40 }

20 |
10 F

PP F PSSP I I OLE TS T ERE O P EFFPF TS SFESE

Source: OECD (2015), Sub-naticnal governments in the OECD: Key data (http://dx doi.org/10.1787/region-data-en).
Seattink s hitp://dx.doi.org/10.1787/888933341821

Xt=: OECD and KIPF, Fiscal feceralism 2016. Making decentralization work, 2016, p.20 2I&.
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Lt Z2DEXZ0} X|ES|Ae] 2 Hst

AYARA HER AR AU AR ALl 9T,
FopyREre oo} Agak Mol AgmAe TRz o] of
#HQ] oA oITt. B B4 tpiel ‘FIHAF I AEIAL AA
g BHoR g Aol ofeks ARl 20169 7|
S8 i of 102902 GDP o] 19 wlglolch, o] i 20114
5 A9 BUSP SART Uk 20169 NS Adnek cha: g
SR ol Ui b AR fhR So= SOC ARJo] H4(A4800

o) go] wet A TR At Hole.

oh AR A9 ) o s320l9) SR, AATRARS oF

45110090 Fasteets) Eguzge) Agom wel AFAYT W5

(# I-2) =2 107t XIS3A| o2

T 2| 'ord | Cood | 11 | 24 | 13- | 144 | 15 | 16

67,928 | 90,769 | 99,584 | 94,085 | 99,728 | 93,613 | 103,389 | 99,739

s
it
=]
N

49,114 | 65668 | 36,332 | 34,707 | 34,737 | 34,773 | 44981 | 45901

0x
2 for
d
T

0z Nk | oA
=

ox

XN o

15,338 | 20,672 | 58,264 | 55538 | 61,452 | 55398 | 53,686 | 49,184

MEAY | 3476 | 4429 | 3938 | 3840 | 3543 | 3443 3,701 3,618

MEAE - - - - - - 1,022 | 1,037

X2 XALHRIS] HRAIR(2017E XHLTARO| SXIEr 9l ofkhEdol &3t o),
2016.5.24.), p.17.

51) A EPALY3] HEL)3] oFARE(2016.5.24)
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ope] AEIA e by B ARG iR, SollA
© T Aot AR yehtar St ole BAMEAA o] rteiA] =
HEARITRE] AT EEeHA] 7] HEo R vpepEnt, Ao A
AP FAE A Al AREAAAT TSR] AL o] AR sl
Meu Tuepd= oA AsE AR 79 sl uet o il7}
LERAL Slek ey oF SARRRA ZER AR FR(EPADl
F7MHA qis FESH el Qlok

o71efl Hsto], Azt ERslal W oA e waEEs 4
A Amuich OE $AF HolFM 9o} M el A Het] ofz
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w Wb SaEage] RAW, Ao FEl FuH IS uje % of

AE7tel ofolol sfgelel oleiet SH AR AR 7 AU A
2 12 gAAHoZ AJutsl= Yolo g 2831y gty IEal g 2
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(E 3L 7|20 Awny, 7|2gie] 120150 SR &
& TN YRl Seluete] Famed PR of 583 3HolY
TRof gatth 2011 o]% AHHE F7HES oF 7.5%= AR FAE Z7}
£ 4.8%2 oF L5 ABlshs SFolth of7lod FameEe AN
HEZT RS 1 Solth. mIZbREEe Bl AH v
SRR AR Al ol £s1A] eb7lell PARAAI A S A
Q/dore 52 1S Fales gigeR il gtk of=e A
A B, S FA7F ARG widshe SaEEgl] A S
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(F I1-3) ZOEIAIRO] F2o} BEAIY 4 F0[(2011~2015)

=2 2011 2012 2013 2014 2015 E@E
=1
ERI0(ES) 437 46,5 50.5 52,5 58.3 7.5%
xEHER | 323 34,2 37.8 400 45,1 8.7%
DIzt 11.4 12.3 12.7 12.5 132 3.7%
HBRARR 20H) 2,053 2,035 2,080 2,031 2055 | 0.02%
HE EXIE(=Y) | 3109 325.4 3492 355.8 375.4 4.8%
A=2: 7[R, 2015 FOEZAY 28 HIHE M, p it
(% ll-4) g 20838 72
(T9l: o1)
7= 2005 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
ZTERZ | 153502 | 290,631 | 323289 | 341,965 | 367,551 | 400,097 | 450,978
A3 221,587 | 174,253 | 189,324 | 211,817 | 246,017 | 276,851
XIES7 | 54930| 58517| 62003| 59532| 63084| 58668| 66,182
ﬁ%@ 42058 | 36282 | 36332| 34707| 34737| 34773| 44981
7|EFEEEA 68060| 2218| 67.442| 67199| 7.227
= 10527 | 18973| 0891| 25208 8212| 0,720
A=z: 7IEHEE, "XIYRERIT oAb (Zh HE); TRIUXIR| A SEHEMRL(Z H); (Li2takE),

(Z S).

ZKdonon) 3} Z|HKrecipient) 7Fo] el W3S ®H 1z} by Ay =

THRE 2 AR BREE| vmoate] Bl Zlo] efgslict uleba
71%0] B FaHzxd FRE 20159 7% 45% 1HYos & 4 gk
TR 20159 Al iv] EEEEARY ke 10% Uielof sfget
o} 20059 FAo= 30%0] ZPFEE vjZo] xaE RARRJo] 201540

1007 4313 Qg8 oF S lek. mERAAY TR A}
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oA 3R SN, T2 7RE B4 W HEgo) S7F Ho] A4
m =) OW Aadhs o0& YERal 9l

20064 o]% S7MeS AR 20073 tfjH] 20083} 2014 TijH]
201592 Zﬂﬂﬁﬁ% AA| =R 2g S7ke0] TR VS 3
slsk gl Ao2 uehdrh o] % AYe AR Mz AT A2
SOC Hof smaH AL HBo| AT ko g AREE|9Ie-S ¢F 4~ Q)rh

HlEHIEHE slergel qlolAl A HEF F B4 B BaF 37180l
9] wiRolmE AN XL oAbARTNE P FRORA, A
A EREAve] vt Bx] B FES W 2 5 AAZe] A4k
3 Rok2 ulmshs Zlo] efgsitk Aol 915}.5” Tejelol HAE A
S%Pi Blas] K, 20059 o] 5-9f Hlg Heh= 40% oA 25%tj71A]
g Ao et ik
mTR2Ae] FAT viEHehe FAH - AAH acl] mE 2hgal
ok 2 4 glrk MB AR olFoli FahuaAliHrhs el Hol
B} Shs] LYl AMolglT, T ol P e Ba) B Bag Tz
Q151 HES SOC Hof Z715A7F Ea1E dlo] 718 Ao ujopsry,

ARHOR AUTLE 2 o) ASIAL TR T ARZA 10% U
ele} mloley. Aol AGEHA Al Aol F2E B FAAE

Z7}Zo] e AolmaE ZoF YPAL E3L 2| SOC AFY 2| YL 2Julst

K

= AS53A9 vlF Bdle ofe Ao oiHnh. vk dXje A59A
= orbRtAZE AREA e A4 sk AR o= s S A
AAIEE A ATE AR YD ¢ QU 20089 A7) A A
7] Z2 8ol 15’1?‘1—”4 o2t qtulof wjste] APFH e AL
3 52 9l APy 7% AS2AS] AR WS- 2
o AR 20159 A}Q%Xl*}%‘ A A ) oAl o 20179
FE HgE o AR TRl A g AYARD Sl Sl

52) o3 7|gAgRe) Aejoaltt =FAE ARALAA AR B WET} 319 4] A
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(& |II-5) 2DExZ M ChH] MRS

AL
T2 2006 2011 2012 | 2013 | 2014 | 2015 | , ;=
co=
= OHEF 19.4 1.2 58 75 89 12.7 9.2
US| —214 86 1.9 16.1 12.5 5.6
XE=A 7.5 6.0 -4.0 6.0 -7.0 12.8 2.7
ZHERANY 7.3 0.1 —4.5 0.1 0.1 294 5.0
7RSSR 6.1 —6.6 —0.4 0.04 -0.2
712 80.2 10.1 20.7 1.9 443 33.5
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(18] 18] Hopd AXX]&9] AL SOC HolE Z33l= FEconomic
affairs = OECD =7} H4t X|&H]|EE oA 9)ow, HousingZ} ‘Public
administration’ B 2% kA1 Ql=d|, £3| Education’ HoFo] X|&H|Z0|
e Uit gk o)t A AR el APHRASE L]
mjRolal E 4= )} HlH ‘Health'Q} ‘Social protection’ Hop= d|m A}
2710] HS Shelk AoR et

18 WOle] FAEA Folold Ueht wskE Awui Economic
affairs'©] 20001 THH] 20124 HopH AEH|F 715015 HolFal ¢l
T OECD 37159] A%, ofu] Bxx|Z0] AehAo] HolSo] ot A
R DAl QEAEoIU HRoF A& 25]7 vt fasiglal,
A7) oz AR ddo] HxE= 7| SOC #oks Edsh=
Economic affairs” o} A[&o] SefE et e|al 5 Aol A

02 B oRolXn Qs AE oA Last ol ool

78 ¢ ZoExzo| HUHRT MEtSU 2A



s 0RO A9 T A S0t waie X2 st =19
52 7 AR 74 FER Hops mxoln, 1 theoR e 8, 7
5, 3 o esIeh W ol ok £
T 2A|HE B w7k ARL FSA A0 ek et et
neh Zjol7h gl A Aol Ale Ao Erhw OKCD F150| =
5 7F A% Q1S 93 U AelA] SAIEE AE Hoks w9l
A AZer B AEAS AVIE Bast gk oY UHAY A
50 1 AN AYS diie] vz ol ok Aol el
S 2 4% 981E SR ARAE Hokm 4 shssicl.

N
E
)
)
W,
ro,
|k
o &
Hn

[T8! I-8] OECD =7to| £2Y (X[)HEX|E H|S(2013H)

M Korea # OECD

30.00

25.00

20.00

15.00 A

10.00

5.00

0.00 T
public Economic Housing Health Education Social

adm inistration affairs protection

Xt=2: OECD Statistics National Accounts,
(https: //stats.oecd.org/index aspx?queryid=39941, ZAUX}: 2016.9) XAt XH72A
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[TZ I-9] OECD =7F=2| 2000 ChH| 2012 20FE =ut X|Le
X|EHIEe| Het

El Subcentral govemment diture shar [ Central government expenditure share (including social security)

0
2000 2012 2000 2012 2000 2012 2000 2012 2000 2012 2000 2012 2000 2012 2000 2012 2000 2012

Housing and Environment Recreation, Education  Economic affairs Health General public  Public orderand  Social
community culture and services safety protection
amenities rel\glon

Note: For Germany, unconsolidated expenditure was used. 2011 data were used for Austria, Korea, Israel and the United States.
Source: OECD National Accounts, http://dx.doi.org/10.1787/na_glance-2015-en.
StatLink sygow http://dx.doi.org/10.1787/888933341804

XIZ: OECD and KIPF, "Fiscal federalism 2016: Making decentralization works, 2016, p.18 2l
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(& lII-6) ZEERAHS| BXE #2(2005~2015H)

(CH9l: o)

2005 2006 2007 2008 2009 2010
et g & 4975 4,980 4,044 3,881 4,464 1,913
2 H = 3,620 3,601 3592 4,186 4883 | 4650
s 22 2| 11207 11,182 14,132 16,940 17,329 | 14,199
AXE(XEE) 512 433 435 381 755 702
2 x = 0 0 0 0 0 0
s a4 = 1,654 1,921 2,158 3,530 3910 | 47263
L 5 7 0 0 0 0 0 0
o 7 B 0 454 421 381 353 332
=z E 2| 14134 15,784 16,710 22161 22625 | 6619
st > =2 1,959 2,264 2.074 0 0 0
X X 1,015 1,165 1,164 1,439 2,887 0
2 35 1 = 463 377 400 390 320 303
s X F 194 230 224 250 248 313
A EF 1,100 1,361 1,777 1914 2,116 1,421
= 7 H 1,224 1,373 1,690 1,926 1,717 1,568
4 2 ¥ 0 0 293 297 297 0
N 0 0 0 0 0 0
gl 42,058 45127 49,114 57,676 61,903 | 36,282
2011 2012 2013 2014 2015
My e 1,968 1,968 1,968 1,868 2102
2 H = 5,066 4,540 4,558 5,178 4,985
s 2 2| 13871 13628 13,660 12,088 13,121
AXTE (XA 1,018 798 593 535 871
2 x = 0 0 0 0 2,063
- 4,353 4,201 4170 4,101 6,905
= = 0 0 0 0 815
o 7t B 485 403 492 435 623
z E £ 5,666 5,494 5,554 5,068 5,057
f > =2 0 0 0 2,051 2,263
g M 03 0 0 0 0 2,206
2 3 1 = 181 130 128 98 129
s o F 413 382 402 346 388
o g F 1,562 1,479 1,674 1,640 2,637
s I 3 1,751 1,683 1,540 1,365 778
2 2 3 0 0 0 0 0
N 0 0 0 0 40
Al 36,332 34,707 34,737 34,773 44,981
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(E I-7) BXY 20EERZ H2(2010~20154)

2010 2011 2012

= | xig k| xig | xiE
A D apy (@ | M| an (@] M| | @

OGRS | 12732| 8224| 1913| 11547| 6578 1,968 10,661| 6,040| 1,968
2 X 2| 8702 864 4650 2,041 983| 5066| 12,421|  997| 4,540
= 2 2127121 10047| 14,199| 38771| 2,197|13.871| 41,707 189| 13,628
A XE R 7459 2236 702| 9,323 487| 1,018 7,251 130| 798
2 X| B [137,673(133,226 —[148,622| 143688 ~[159,953(154,692 -
St A4 52 32971| 28130 4,263 34,685 —| 4,353 34,840 —| 4,201
e 87 9 - 920 542 —| 1,454 1,010 -
o 7t g 531|469 332| 3,137 1,128| 485 2873| 1206| 403
= E 8| 41,196 23157| 6,619| 39,373| 7,540 5666| 43,478| 11,772| 5,494
sf &~ £ - - - - - - - - -
o 1 & | 5627| 5623 —-| 6095 4019 —-| 7585 5312 -
S E | 2594 2122 303| 2613] 2,183 181 2923| 2489 130
= X A | 138 483 313| 1,482 444  413| 1589 571 382
At 2OH | 8655 6553 1,421 8686 2422| 1562 9224| 3118 1,479
= 7] H| 1,770 —-| 1568 1,949 —| 1,751 2,044 -| 1,683
Nil= Ees! - - - - - - - - -

2013 2014 2015

OLMaliME | 8877| 4342| 1968| 7.263| 3814| 1,868| 6450 3461 2,102
2 X 8 |14326) 1,039 4,558| 13076 1,074| 5178| 15081 1,139| 4,985
s 2 2143147 139 13660| 40,511 3|12,088| 41,749 3| 13,121
A X 2| 6860 457 593| 6,396 746| 535 6,630| 436 871
2 x| 8 (183230(177,193 —[219,858| 212,824 —[055,538[244,735| 2,063
B 4 236929 —|  4170| 37,824 —| 4,101| 45392 —-| 6,905
== 2| 1762 1,123 —-| 2128/ 1,209 —| 2224| 402| 815
of 7} 2| 3529 1474 492| 3824| 1589 435 4462 1432| 623
= E 5 |40895| 12230 5554| 35798 11,311| 5068| 36,110 10,052| 5,057
sf &~ £ - - -| 6354 501| 2,051| 6667 630 2263
ot xH A | 7.459| 5071 —-| 6813 4714 —| 9487| 6399 2206
S5 A | 3042 2629 128 3,181| 2751 98| 3757| 3318 129
s X H| 1616) 623 402| 1,568 609| 346| 1,687 660 388
A 2OH | 9107| 2860 1,674| 9291| 2972| 1,640| 9651 3116 2637
= 7] H| 1,601 —-| 1540 1,473 —| 1,365 1,804 - 778
Nil= Ees! - - - - - - 56 - 40
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AR FAl AR PSR veb 5 QS AL 250
Sie7tel el Slek elaleAsh ARRe] w2o] AXAH 85
WS B9, B AATABY AL ORI hS B Enz
ARle] ke BREE ol Q7] thRoIL). o] sjelely] SisiA A
AR GRS B R FEE AN et At Zlo] Basi,

s Ao B 5.0 o]F AXTA Feflol o] Bska 9l 20069
O1F AAANY oAb ARGE I8, F 9 FHE vigoR AQyaaa
Aol A W F GG IEED IS Ene
DRLE W A 9] AUz BETRE AnE. ol AnS
EoE A ARPEE o3t Wabh QIgteA the el ARE B
A fets) w7z P,

(& lI-8) ti+ XY ZNExF 3 XFLUTSESA 72

(9l: uhore)
Bsss sEsmE sz
N x| X
X2 = X = = =
zmexz | J0| =mexz |J8 3mexz |08
H| |AI=H|| S H| |AI=H]| 5 H| [AI=H[|
A | e | Mesl| go [ A | 20 e gn | A | 26 s o

2006| 25000( 10,500 14,500 0| 7252| 6445| 808 0| 30,184| 16,540( 13,644 0

2007| 3649 2649 1,000 0| 10049| 9167| 883 0| 25467|10,688( 14,779 0

2008| 27,304 25804 1,500 0] 9259| 8023 1,236 0| 50,721 13649 37,071 0

2009| 33002| 28620 4383|2066| 7818 6302| 1,517|3792| 51,240|27,640| 23,600 2,643

201011,230,570/903,688(326,881| 8,111]1,176024[861,931 314,093 | 1,270|1,208,563874,776{333,787 | 3,785

2011| 46354( 33644| 12710)16643| 9,290| 7,322| 1,967 120| 51,524|28402|23,122(6,129

2012 56,573 46317| 10,256 7,993 11,326] 8335| 2991 120| 71,329 43,404|27,925(10,492

2013| 67,605| 55862| 11,743|12,714| 12,885 8979| 3906| 950| 51,372|42,968| 8404(15543

2014| 65567 46,209| 19,357 11,759 14,691| 10,657| 4,034 490| 54,789|47,420| 7,370(14,426

2015 - - —[29,400 - - —12190 - - —6,332
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TOEXF | XQLHSES|A| | INERF | XQLTUSES|A| | INEEF | XHLTSES|A|

(ot | et | o
o) | i) | x1 vt | (S | o | e | i e | B2 | o) | che) | i i

23 | 24| [ T e G E S VY ey o R
wxa| mx || 2] ;;f%y_?&a wx | S| 2] ;;f%ﬂ%‘ gx | A | =2t ;7'?%
=oralmrg) ol | ol (57181 gl e el | il (5718 5l g chtl | ot [5

XL KL KL XL
(7 (B | (E (R (B | (HE (R

HIZ | HIZ HIZ [HIZ HIS |HIZ
2006 - -| 00| 00 - - -| 0.0] 0.0 - - - 00| 00 -
2007 |-85.4|-74.8| 0.0 00 —| 386| 42.2| 00 00 —[-156.6(-35.4| 00| 00 -
2008 |648.2|874.1) 00| 00 —| =7.9]-125] 00| 0.0 - 99.2| 27.7] 0.0 00 -

2009 | 209 109| 63| 7.2

—156.6|-21.5| 48.5| 60.2 —-| 10[1025] 52| 96 -

2010 [3628.7[3057.6| 0.7 0.9]292.6(14420136/81| 0.1] 0.1|-66.5[22586080649| 0.3 0.4| 432

2011 |-96.2(-96.3| 35.9| 49.5[1056.2|-99.2[-99.2| 1.3| 1.6|-90.6|—95.7|-96.8| 11.9| 21.6| 61.9

2012 | 220| 37.7) 141| 17.3|-520( 21.9] 138| 1.1| 1.4| 00| 384| 528| 147|242 71.2

2013 | 195 20.6| 188| 22.8| 59.1| 138| 7.7 7.4|10.6|691.7[-28.0| —1.0| 30.3| 36.2| 48.1

2014 | =80(-17.3| 17.9| 25.4| —7.5| 140 187| 33| 4.6|-484| 6.7| 10.4| 263|304 7.2

2015 - - - —[ 1501 - -| -] -—|346.9 - - -1 -—|-56.1
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2011 | 74ddl| 2012 | 7~gH[ | 2013 |74dH|| 2014 | 7~8H| | 2015 | Ft4dd]
=1 486,182 100 |526,125( 100 |567,164| 100 |610,786| 100 |644,322| 100
CE IV e ' ' ' '
Exn]
xa 300,883 61.9 320,606 60.9 |340,347| 60.0 |377,463| 61.8 414078 64.0
X|gid
“joﬂl 185,299 381 205519 39.1 |226,817| 40.0 |233,323| 382 |230,244| 36.0
T
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Az SHXRIR, 2015HE XUXIRIEH SEHY 7124, p9s.
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A= Holrh U 9hee ok 4 gk

(# V-7) ZOEXE H|w

(21 %)
KIPF 24zt KEXIEHA| olA7HL
2009 66.3 63.5
2010 69.1 62.5
2011 69.3 61.9
2012 66.5 60.9
2013 67.6 60.0
2014 68.9 61.9
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V. ZZERg Matsn 24 ¢ 111



FAE FaREs I

200958 20140W7HA] sl ARDA() 2] FA—G) Hzs Falghe
%Q}TA 7. ss00]m, 220%0]4] 85%7HR] BEE o] Q= Ao® Uehgth
LR Wyl 73%90] EaH 28-S MGl 30%0lA 93%7HA] YEhtar 9l
o} AR 6swoll HRE HIL 8WHE 93%7HR] EEE|e] 9Jglon,
TR 0202 21%FE 87%71A)9] FiEEES HoFal Qi) o3
AR EES o oA AARE FarHEE WS A fARME & 4
Acth

S8 B BES Uunyl Bajnel FENL 4hAoR Syiel
7% Abell vlste] AEA A hAS BERT e & 4 9l
Cf, weel B JIEige] vnd B EEG) RERE w2

R LR EE R BN P EEREE)

L

(12 V-9] B8i% FnExg BE  [I V-10] SR 2NWxg 22X

15 20
30 40

Percent

10
Percent

20

= T T T T T =3

6 d g ¢ 6
matchingrate matchingrate
1 20095 E 201437 SEAMIIESTE MHFE 2AXRE tiEeZ XFHPZ F2et 2ot

=2|=5o| TUHAS Hi
Xz SEAMANEATE LRI,

112 » ZoExgo| matgxa Malga 24



(72 V-11] 858 2nexg 22 (I8 V-12] 2L ITLXS 20

° 2 4 5 8 i ‘ 5 3 1
matchingrate matchingrate

71 2000HISE] 201471K| SERANERITY LIS 24 KRS HIZOR XIoEelz 128t Bimel

TEFO TUEXE FIL
Az SEZMIEHETE WA=,

(E V-8) IZHIAIHH HXS

(el %)

HEEHZX AIAEH HXg DEEX AIMH HXg
@ BsA &5 9 Y 30~70 | @ HAUAY B= 3088
Q X o 50 Q) MNEEAN 35 g 2 70
Q HMSXEAE X1 30 @ XpHisty 28 2l 3| 50
@ X[H2spitdr|gt X1 50~80 | @ MEiSIN = 50~70
© AATX A ZxhA 50 W =S E T 50~70
© 2SA T St 50 @ WEuUE X 70~90
@ sEXE=EHRIAS X3 50 2 XAHEES X 50~100
=% 7|eh FH 80 Q) FRIEZNN X 50
Q X|ATERAISA 84 50 B 2L 44 XI¥ 100
10 ojEXIAEEMAS X2 50 @ X9ZsH Uxl2| X 50
@ o 7|8t HH| 80 AE A7 ARE| EE 75
@ sy U A1 B 50 |9 _XEr' ffg“ Atk 50~80
B MAETEAY 24 30~50 | 6 NEEFIX|S st 100
@ XHsEX=AY 245t 50 3 EAEESTIX|Y gt 50
O MR 84 80 %) ESAERIY 80
16 AMRISor=MTTE 2N 50 3 UHRsMOjE gt 70
0 A=A =RE H2) 70 30 X|SeiEMEE SHSAA 70~80
X9EMSHA B4 50 ) Askd =] 50
O HEAR U BARESR 60

718E =

AR 7IEEE, 20173E XISLTS A of At HAXIE, 2016.4. p. 64,

V. ZZERg Metsn 24 ¢ 113



3) A R B Fol

2 Aol SliE AR A RAR] 48 A] APEE] Bgom 2t
QA ARIAE 2AE BRI Hokth ST FA Y ARG U= A]
T A Fe Hlgo] etk A b ARl digk A3o] zje]7t
7] dlzoltt. ey & waHzs Aue Y A9 A5 Ad, BE
Ar7F AEA FBtal glo] A 7 HlaEAol= SHAI7E SRSk Aol
APdolel Ao R AgHEs A8 Y HEE0] 52 A w280] 3
Al AYEtE = AQoA 52 2l deliEd, Y, A, AE 52
ALFt 7N Aol Has vla Ao R ARS =E5517| ofgle
Aol

TRt o] ApmoflA HojFal Ql= AE il Res AEH GEYA
7} F 40060131, FIHA] 83%, ESHIA] 66%, DIFAIA] 65%, CHAAA] 61%, B
FAA] 55%, AFIA] 58%, HE 83%, K=} J=7) Z12) 82%= LERT]
FAARl FAIY S| Sl zgo] & H& Auiy] flste], RA wad
o AWEITE FAHO SER AR 76%, ZSHE 73%, 47|93
97%, - 88%, PR 820z FAH Falkgo] 47 2 Hofl £3
ok 3 GAYQ] ZaHE ARIE oF 31% Amoln, SV oF 49% 7
T FoR UEharl Qi

Ao RS HlE)o] AR oA Qe Ad=elA,
AgH] Fee) Ao 7k Zpo|7h U= ol AR de] Afol7) 1]
wolth. 53] SFAGY A | fo] W o2 oFAlE 59 EX
A& AFg el A Fgo] A4 A SOC ARie] tieh Agu|7t RE3517]

Y o FEH

)

|

]
S|
==
=

30 1R

A
1

4

114 » ZnExzo| LoHxT MakEn}

HI



[22 V-13] GBIl Znexg 2x [J8 V-14] FEOA| 2n8zg Bx

Percent
Percent

>
o
=
©

4 8
matchingrate matchingrate

M

© 2000ERE] 2014E7IK| BERMMEATY BNXIRE HIEoR BXTHR TES G YA
XD F M| Xeo| 2TEES £
X SEEMAMETE WAt

[O2 V-15] HE 21HXg 2I [12 V-16] K 20HXg 21

30
40

Percent
20
Percent
20 30

10

10

o
>
©
-
o
>
©
=

a 8 7 8
matchingrate matchingrate

-|>|

. D000EIEE] 2014E7IA| SIEEMEOITY BANEE HIEOR HXToE Tt HEQL KE
Xl FNEEE B, =
A= SEREAWEHATY HEXIR

V. ZExRg Magn 24 ¢ 115



fol

A

o

oL XY a}
7l OllAt e} HRjOIA 7 EztET)
A 2ol ek, nl=e)

71 XE
ZopAHo
ol2 AAfelaL Sk A 1047k

THEzFO Fa 507 &
SN AT TR AN TRz 20] K8k A|Ho] 7
W 20 A7IAE D AHAEST ofw

715kt Al71ef BAAE F7IAIRQ] o)
g A

GDP F}HE 2005 ©F 920

208

3. 82

FeuEte] EEEE A
o 37\] AbRE ZQ7) Qo
AA AU E A, 79 AR E]
29 ] 1558xdo g of 1L.7v] F71sk3laL, 4R TAE e
2QolA] 3752108 oF 181 Zieit. 2 71kt ASEA WA
B 5% SHYA 10% 3,400 ( 02 1.888] =781, 15 ELHE
42 27 olA 4z SHUow 1.074) F7IRE Aow
: otz StiEqlar, P
[o= Kele] OP z'\_ 9}\

ENE TS
Eltar 9tk 2015 EZRZARI0] ALS|EA|E
AR o] ZAE ol 42 5Hel9 sl Elglon), 201437kAE 3%
s:l9) qlgtom 20051 oju] Arjiims} AAsls RS
sha 20059 ofu] 201347KK09] ASIEAAES 23300 St
B zow o ang ey 4
oF WA 2.26, ABEAA|ZL
(o)

=
2005¢5E 2015¢744]9] GDP
ESA AA F27) 1.22, THERFARY] FES oF 01602
Bt 5

PR TAE R 134, EXE
ok
h

2.300|4, A5
ehdet
2005 AEE] 2015714 Q] 27188 7|& o2 Al EH GDPO] 3
$A% TR oF 6.2%, ABEANEL
E3A AAR= 2005EE 2015@7}
e e ok A= W
< 78 A

=0 L=
Fobg‘l‘

7HeL 9F 5.4%,
11.2%%] Z718F Aoz Jepdh RE
| AW 6.9%, THWAIL 2064 Z7}E A
HHEE (28 V-1712F Z2-&g] 20053 0]% 2008E7Fx
EER ALY Hof wishgo|

X -
CERIPTI
% 27183} §ABIGOL 20009 oo
© AL oF 2 gk,
MetE Tt 2

116 » 2oExZ0| TAHARZT X



o] Ug-& KOsl GDP T7kes VISR & W, AFAE SV
I EAAE S/ e vhd, SOC ¥ BA HRge] SVMle
GDP F7MEE WRkaL, JgollMe 53] ZaREAR] 2o S7Mke
ClES SE 21 SRIe 4= Qi) ofF SoliA 74 A dits7tel H

st ASsoF ARfleitt S71E0] dedo® WA A o= & 4 Stk

(33 V-17] 2 MEHs H XIS Halg

40.0%

30.0%

20.0%

10.0%

0.0%

-10.0%

-20.0%

-30.0%

)
X
-40.0%
——ap —S—SYTR ENE A2 MUEXRE
——REENSEAA -~ NS ZEEIAY

Oph

=
Az SYEE EXE 72 "U2iE, 2 A, COPE SHE2d=0IA1E), XHUMEHS A= TL=t
A2 2 AR AE E MSAE 27, 2t B otk 120052006 LizkaE oleiey (2
A AP AE o), ARIEXIXIE2 K& 12013 J[& 81=29] AlSl=XIXIE:,

EX[20F HEXIEE FAERE/E) 2t HE(QRXE & SXI20F HEAIS),

2
T
[
re

Lf. SOC &3 82X ofi=et 2XE XIE2A &7k

A5 P BAe] ailp Z7hMeh EHE A Z7HE HAue
Ao)7} Qlek. TR oflgHmis 20054 ofu] 2015\ ©F 1,048 Sl HhE,
FHRARIE of 1170) Z715Hc) B4R ofAke A Tusl of 1%
53002110041 3% 8500219102 of 2,5u] Z7I3E b, Ew Q] Hof
£ 20158 Aeisl Alelo] EFE|o] 6900019108 oF 4 20 Z7151%rk

U SER G Ehe FAIA S 2d7E A okt e oF



1.38) Z7slont, TRHZRAR] BEO 12 6:YolA] 7300ogo=
At = w|A[A] FSh= 0.458)] g<Eolr}. Z3Hte] Bpolle XEAY A
L2005 84002104 1% 830000 oF 2 2u] Z/lslgoL), R
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(32 V-19] XIS B snEx Ve ZHERS SIE

40.0% -

30.0% -
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10.0% -
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2006 2007 2003
-10.0% -
-20.0% A

-30.0% -

-40.0% -

——z=Zex3

e

2013

== B 2NEE ST

2014

2015

A= (B N-10) X2 018 MAH iy

(& IV-9) 2005~2015t1 Z=Q xH&HS 55t

(Tl =%, %)

2835 2006 | 2007 | 2008 | 2009 | 2010|2011 | 2012 | 2013 | 2014 2?;)5 )

GDP 919.80(966.05(1.043.26|1,104.49|1,151.71(1,265.31|1,332.68|1,377.46| 1,429.45 |1,486.08|1,558.59| 1.69
ZU™ME EX|E |207.80(221.40[238,00|257.20|301.80{292.80|309.60|324.80| 337.70 [353.00|375.40| 1.81
(GD PCHH|%) | 023 | 023 [ 023 | 023 | 026 | 023 | 023 | 024 | 024 | 024 | 024 | -
EX20F HEXIE| - - - - - - - |59.00]| 62.40 | 69.80 | 77.50 | -
NEZXIXE | 61.82 | 7359 [ 80.64 | 91.20 [106,25(112.83|11850|131.70|14398B)| — - |233
K|HLHMESS|A | 549 | 591 | 679 | 7.84 | 958 | 9.86 | 9.85 | 941 | 973 | 9.36 | 10.34 | 1.88
(mZERALR) | 421 | 451 | 491 | 577 | 377 | 369 | 363 | 347 | 347 | 348 | 450 [1.07
=2 521 | 496 | 539 | 383 | 519 | 482 | 331 | 524 | 509 | 466 | 540 [1.04
(mERARRY) | 112 | 112 | 141 [ 169 | 173 | 142 | 139 | 1.36 | 1.37 | 121 | 1.31 [1.17
ZES 17.73 [ 17.85|17.29 | 17.52 | 21.81| 21.96 | 21.53 | 20.37 | 21.20 | 21.80 | 2339 | 1.32
(mZERARRY) | 161 | 1.80 | 1.88 [ 222 | 226 | 066 | 057 | 055 | 056 | 0.71 | 073 [0.45
stge 153 | 155 | 1.70 | 1.81 | 279 | 261 | 282 | 284 | 332 | 353 | 385 |252
(TS RARR) | 017 | 019 | 022 | 035 | 039 | 043 | 044 | 042 | 042 | 0.41 | 069 [4.18
2o | 084 | 097 | 101 | 110 | 114 | 125 | 136 | 154 | 165 | 1.66 | 1.83 |2.18
(ZZETALR) | 036 | 036 | 036 | 042 | 049 | 047 | 051 | 045 | 046 | 052 | 050 [1.38
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(& [V-10) 2005~20154 F MHHL SI7tE
(T2l %)

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | HE=F

GDP 50 | 80 | 569 | 43 | 99 | 63 | 34 | 38 | 40 | 49 | 54

SYER BXIE | 65 75 | 81 173 | =80 | 57 49 40 | 45 6.3 6.2

SX[2oF HEXlE - - - - - - 58 [ 119 | 110 | 96

MNEEXIXIZE 190 | 96 | 131 | 165 | 62 | 50 [ 11.1 ]| 93 - - 1.2

KALMEHAS|A | 75 | 150 | 154 | 223 | 29 | -01 | -45 | 34 | 38 | 104 | 69

(ZZERAR) | 73 | 88 | 174 [-3846| 20 | -16 | =45 | 01 | 01 | 294 | 20

S —47 | 87 |-290| 357 | —73 |-381.2| 583 | 29 | -85 | 168 | 35
(EHEZAMR) | 02 | 264 | 199 | 23 |-181| 23 | -18 | 02 |-115]| 85 | 23

=E& 07 [-82| 13 [ 245 | 07 |20 | 564 | 41 28 | 7.3 | 31
(EREXAR) | 121 | 41 180 | 21 |-707|—-144] =30 | 1.1 | 282 | 28 | —20

s 12 | 98 | 63 | 545 | 66 | 81 08 | 168 | 66 | 90 | 106

(ZZEXZARY) | 162 | 123 | 636 | 108 | 90 | 21 | 35 | 07 | —1.6 | 684 | 17.6

2IHSHLE | 150 | 4.1 98 | 35 | 93 | 89 [ 134 | 70 | 05 | 105 | 82

(mEERANR) | -05 | 03| 165 | 167 | 48 | 89 |-104| 04 | 136 | =37 | 36

7 2ess el Fjgails T8
M2 BOEE EXIE FEs UM, 2t ol GDPS BIRSMOIY,, KleES e ek, 2t
Sl A 2 AEAE 8, 2t SxI ORS 2005-2006 LIZAZ] ORDIR, (2 Ss AT E

ofleh, AlI=XRIER HH=XE 201 BLj 7|E 2ol AEl=XIXIE,, SXIL0F HEXES (EeS
A 2t HE(QRRE & =XI20F HHXIE).

22710 3718 JiEen op S 18 AR, 1 i A
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T 7hRR BN A uh 2000ARE 20167k e] EHR AT o
2ol 749, 20087} 201592 ALFT B HHe) Fnne ey
s e,
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[O8 IV-20] XIESA =2 BN mnExg Y ZZEXF GDP ChH| By
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-8.00
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X=: (& V-10) XIZE 018at0f M} ALt & K

(32 V-21] XISe) 248 InLxg Y TULEZ GDP i B2
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[1E V-22] ZER oAt & [T33 IV-23] 251 oAt &
Py = ZERF B
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KIPF UJEA}EE 2009
| o]$HE 2015E7R]of sttt A= 3 F 7/HAEW 167] A
AGA|G)7F Jom 28 A ARFEA D) 1174-1270 2 F/3 =] o] it
HA AEIA vt 2B, AEIA HltR) o] Btk 19099 &
Tolth oflE EW, 2012 % FARFAAS] IR vl ik oF 190919
Arg 2 4 7tk g ARGA Y HA] A E3|A viEtEoA A AFY
Ao AEIA 5 (B, Y By, oF 11.3% otk AE53A
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# A}O*‘:'fﬂ #7} 107 Wiejolmg g AXTA|S] A A E3]A] ] 2t
FAE v 10% Wl Alojet. & 7|7he] AX|hA|e] FATe] 53
Al @’8% S, B 74.4%0]c}.
B Ao AMESE SR RE AR KIPFZF 23 jgdsto] 2k 2}
D A Bage] FnRzxd AR(C,) 2) A9y FIREIHT,)
A F 7S ARSSETET) A AT Halkag Aae ol
Arggt vtel dol g AAHA| FHlo]A] I AmE TAR FATES] o
QA A RE ARJQ] |t AulE dEste] Akt s
A= A5 B BARA AR 4= F 49070]H, o5 ZAR =
VHZHC,) T FIHZE(N,,) S AHESIYTE 20005 E 20148717
O] AAHA| 0] FATHS] A 2] Hatgh oF 9009 ol =il
HEE(N,==8)/ G+ AH]) Fghk (17 V-241004] 2= vpe} o]
67%0]ck,

[ IV-24] 2009~2014E XIX|HHE XIS 2 2X FUEIAYE Z0EFS

Lol

S) T T T T

4 .
matchingrate

70) HAH Fuk g 9 Al FnExg AR BE ASIAE 23e Folct. &}
ek Ao AE T E e a2 aal TR RS 18R] okw gk



1 9] ARBRE g, AR Ao elulas SR, AMHICHAL
A 5D, AR B A T, $ARE A S
AR o] AT A BIARE ALEIAT, AR AT A
B Wi AR FUESTHY AR} EARS] GROPE A
2390k

A e A3 (Pooled OLS)S ARSIYILE. 77HAS] AlA G}
167 a2 FAAE g Bgolmg A giNFixed effect) &S 1do}
o1} Hausman test Aylglo] &E3| A 9o} OLS 2gyu} I 7 T2 X
G2 SR Heht /1 AR SR i A

542 nejslol] Qmriulg ABSit ANNSE Agstd nE OF
FAA] 0B AZ0 2L VIF(Variance inflation factors) ZFS E-83191 &
7} 100] = A9 2AF "Hoal & 4 el 2 2A0lA= oF 16 We
o 471 Haltk o B Al 03 o He Whs 2o
AREBHA) SE ad hocth WALS BgSIgIT], BHe| 2ol Bt T

Z3 ¥ 7he] Al 271(0.01~0.1)7F 2X] ¢koky] WiRo|ty, By A
(Model specification)-& ‘omitted variable test@} ‘link test 52 A

go] HolE AAs|gr) 79 B HAjo] Al=nA nEyl Wl oy} 7+
FEUSE g0 FFSHe Ao BAUS) Fanag mEREl
qE, ERT HEgo| sggict

F_L, 1

jil

ey

7D =AY, FEAANT FUSEATER
http://kosis. kr/statHtml/statHtml, do?orgld=101&blld=DT_1B040A3&conn_path=12, (F<
2l: 2016.10.);
=7FsAIREE, SAR A9a5 GRDP
(http://kosis. kr/statHtml/statHtml, do?orgld=101&tblId=DT_1C61&conn_path=12, (F<:
2016.10.)

72) Hausman statistics = chi2(8) = (b-B)'[(V_b-V_B)*(-Dl(b-B)= -7.22
24gte) 7S BRsP) Sske] Wash @3 7he] AIA AAS Bk STATA
9] vee(robust) option(Huber White/Sandwich estimator)g AMESFT]

73) Torres-Reyna(2007), p.21

74) 23 AEHS STATAQ] fink testE ARE-8}9l, ‘There is no specification error2f= 7|

Ly

P& 7148 Feiglen, A= vheat A

yS|
1
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Yijt — [Cuwsm ]

Yij = a+ Blockdummy + B, '+, X+ I, + Rj; + €4,

t=1~12, j=1~16, t=2009 ~ 2015

B

ijt ]
B+ Cy

= B'jt Bijt
ZBIJI‘ ’ Ut’ By + Tjt

igt

12
t ZBijt
2

C aC}t +( )C;'jt/ 5511‘?—5:%, ]v’ijt = avﬁjt

X=[AEAL,FAYD, T, 5EAAE 8 F, A

. linktest

A GRDP,,

Source 55 df Ms Number of obs = 490
Fi =z, a487) = 579.70

Model 1224.43425 2 612 .217124 Prob > F = 0.0000
Residual 514.317128 487 1.05605267 R—sguared = 0.7042
Adj R-squared = 0.7030

Total 1738.75138 489 3.55572878 Root MSE = 1.0277
lcategorical Coef. Std. Err. © P>t [95% Conf. Interval]
_hat -T7742674 .2793993 2.77 0.006 -2252905 1.323244
_hatsg .01167 .0143645 0.81 0.417 —.0165539 -.039894
_cons 1.060318 1.339219 0.79 0.429 —1.571044 3.69168
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(# V-11) 2Mxi2 dF
(THe|: eHot
HER| gz A&zt e LAY
xR XIS HiEr2(B,,) 1,264  19,00897 7 208,037
| X|E i
THEWI N H|S 963 11.31 0 76
(B,/ 228,
TR ;“;JLJ mHe] XIS 380 19.7 0,008 997
15(8,/C)
XIESA HAS(S;,) 1,249 74.44 0 100
R EC e S =
==H|G,;,/ 490 67.31 5.31 100
(StH- X))
RIS j?“gl SLL:L e 490 90,684.48 40 2,000,000
=HH2(=HG)) 490 58,990.6 40 6443373
XLt [ 2(XILH] G,) 477 32,.809.85 10 1,400,000
MRt 1573 1.14et07 370697  3.80e+07
XAt 1573 3424663 119099  1.50e+07
At 1269 4421342 17612 2791648
X|2mE At 1573 2,007.880 68293 5,700,000
TUEESH(T,) 1573 2235008 54,328 6,500,000
=2XXE T2 1573 1,520,788 37819 6,900,000
oIt 1573 3215509 113117  1.30e+07
GROP 1230  883et07 240e+07  3.30e+08
X2 MAF AR 9 2Ry
Msteat 2
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L, ZEEXF0| 20Hxg 7t 54t

Seffet mYRAETE AL W Fu|iEe] sdstn o2 ujgko
2 AulE Rl ZEREAe el B B BHL At
o] AIRAL mBREARJO Ak S EARle|Y Eo] a5
o, 7)Ao} B RRE o] FulRe] ojR] met Al AAe] AAE T
57} debd 4 QoA FRsknh Ehus AT A %J-E

T SR(C,)00, s Aele] mamxa viRo] QYd Ao 4
Eﬂﬂltﬂ% Aol THRET £o HNE Asngc

()41 1) FZHHRT 00 F]E FUHRG AJoJL Bl=o) ggloZ ]
3ol HE HpESIGomZ FE AJoIEo] i HET S
Aol GRS )2 =] EFH> Holr)

CFa] 2) EGREFE AL Aol FFLE A ] H7
B} Yol AR BRI IS FHRET AJFE 5
Z)71A) ok

o] AT AEINEO] AL SRR, A T A
o AR Fumed AY el WA} i Aow, Aele) Feu &
1AsHs Aol Ak, wrebd mRRED 9] ofirt B
ARglE] Ao ofwe RS FohR BA) e st Aol (714
D ol el 8ol sgaic AXeHe] ARA S| EuwzTol
ZAE A9, TR RS AR} 0.4% FEo] RuwEIE FAATE

shel (714 2% YiRREo] Asel ol Ueht AEEA Aug 27
2 EEned 59 muE oo A%skn Atk 20059 ofF exHoR
=Qlah PR ETO 0] [T ofF S Ao WAUIE 7ol AR
A = <slo] 28]3 2 Aow o we w ARAEAE] T



et

4 AL BTt
B Ao gl ez 2o wiRE A, s 2Ao] Zu
o AF0] T7Fk= Zo® Utk 2 BEAoiEs EdE g o]
ARSI TR 2FO] fRIF AR R o] vl G ujAlst
Ukl Hatke 28-2 ARt Erhd, ol IR 2 Y9
A o A AR o] FHIRS] F7HE oulshe Zlojne
PRz F7keketl FFS uH Aoz & 4 ik # B4
FE VIR AE 2ZH2T v avks v g e Ve
ool Ails AL RAIYS FEAS SuittalE & 4= gtk o]
Hog ABRZFL 3T A o] AEH O 7R HILH AR
& AR FREkA] Hohe ARYS R 42 Qo H R SR AL
Aih= Bl TAE RojErhar 7H9E 4= ok 28y AafoA= 2
LRZARE k= Aol oot s FA4 R zA] F70F vt
U Aoz Hol, 2|AH| S-LA oA ETEZAIC @A) 7o) AR
WFIER] Fotal, 7] AarEARRlel GEA ARSERE tha FEARA A
Zo] Q= ZoR Helh AAA| R H 89 UHS & 4 Y= T
a3k Aol sfiggit.

téﬁ

™ xR mlm
2 —Q

o)

Eor

il

2 249 W8S & o AR BY] ffste] Falzgo] A
T RS SEUSE slo] St AHer AvESEY, ZaEes

it 57 G WIAA Rshs Ao YT To

FaEZg FF= VR 78 FAMTRE APAE o5 At
© UFE ARBSIGIAL =TEE B ARREARE S7HR QR siY AR
AY] AP T2 Ak MR BEAXE BT, AYRRAE ARt
ek AFS7ke (B 3ol SOC e FA 9] Iilkzgs 77|
o2 e, EXXIE BlEe] 57 P AAl= SOC B FA| =iz
o ¥&= vAAE S ARaRAlE (B 2)9F (LF 3)oM =it
Hago] 9% vl AR yEhEth ARAlY SV AlYeti

75) Kattenberg and Vermeulen(2015)
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o

% le.

= sl

7o st waEzs AE] Rl g = A
o =]

T 70

=}

ol

o=
$AE RIS By, TRwzTo] ZAT A% ER
Ien, YA FRET AES SRR A0 U
SRR, 50, B714S ERu Sgo) et sk o %

Aol Smnza AR T gashs A0 Lepdeh

'lﬁi
off s

4z

/R

5L
0=
_,>i

R

Aol mRAE A Ao B4 abe Ao Ueh] gk, T
MM fofe GREE TIAIL QLS BRI 4 Yldich
(FE V-12) ZZEIAIY 80 o2t ZHXZ X|ESate| 2t
(1) (2) (3
Blockdumm 0.427* 0.388* 0.379*
y (0.152) (0.155) (0.155)
o 2.014 —0.430 -0.331
= (8.124) (0.257) (0.253)
ol —1.877 —0.169 0.536™**
= (4.640) (0.352) (0.062)
L i Fokok
R[fm e 0.008 0.504 0.406
(0.200) (0.123) (0.113)
70) AN R
S&HA: obust
Xl 2ErE Coef. S, B t pyltl | [95% Conf. | Interval]
22 e X Z[ 0555706 1475919 0.38| 0707 | —2344657| 3456068
ol | .6109985[ 0570191 10.72]  0.000 498049 | 7230479
2 X XEH X[ -1.8698388| 2198268 -085 0.395| -6.189755 2.44998
2 5 2 1.026602 | .1804488 569 0000| .6719981 1.381206
- .3837831 2115807 1.81 0.070| —0319991 .7995653
AL X 2| —731757| 2440377  -300| 0003 —1.211321] —2521929
of M 2| —1974465[ .1698616| —1.16| 0.246| -5312454| .1363524
- 1.620724| 1797315 9.02| 0000 1.267529 1.973919
= E B| 2180668| .2185356 10.02]  0.000 1.760218| 2619117
2 3t M H[ -1083446| 2171055| 499 0000| -1510085| —6568073
= o Xl = H[ -2080378| .1660948| —17.94[ 0000| —3.306775| —2.653981
= A I A 2406223 9963123 | —242| 0016 —4.3641 | 4483466
i X 2] —1159158 244091 —-0.47 0.635| —5955847|  .3637531
A = | 0441226] 0288092 1.53]  0126| —.012491 .1007362
= X 9| —6345006 .1969268 -3.22 0001 | —1.021486| —2475151
o % | -8855791 5794528 —1.53| 0127 —202.4275 253117
V. ZZERZ Metgn 24 - 129



(B N-12)9| A%

(1) (2 (3)
—-0.472 0.626*

=13 N . . —
Al (0.643) 0.307)

_ 1.829 —2.491 —2.981
[ . . .
=ANIE BiE (4.084) (2.440) (2.437)

. 0.243 0.274 0.269
=T (0.249) (0.256) (0.256)
. 0.367 0.387 0.380
°TT (0.232) (0.238) (0.239)
Aloixtels —1.036"** —1.007%%* —1.012%%*
cETET (0.246) (0.253) (0.253)
oA —-0.622* -0,595* -0.600*
© (0.243) (0.250) (0.250)
" 1.376%* 1.408"%* 1.388"**
=eT (0.230) (0.236) (0.237)
2es 1.661% 1.685"** 1.678"*
* (0.236) (0.243) (0.244)
o5 —1.199"** —1.197%* —1.201%
e (0.220) (0.227) (0.228)
[P 2,957 2,931 —2.938%*
es-ee (0.239) (0.246) (0.246)
R —0.475 —0.444 —0.449
-=< (0.249) (0.256) (0.256)
= 47(0i —4.382%%* —4,273"%* —4.337%*
(0.297) (0.305) (0.304)
5 5,404 B B
A (22.685)
st 2.198 B B
(19.685)
-0.041
ci (18546) - -
o154 0.669 B B
== (17.256)
. -0518 B B
T (22.884)
-0.524
Ci= : - -
e (22317)
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(B N-12)9] AL

(1) (2 ()
—2 521
== (17.667)
s —4.787 B B
o= (8.857)
2 -3938 B B
(7.731)
0.462 0.327
/o B . .
=1 (0.576) (0.574)
o 30.439 -0.179 -0.640
er (84.757) (2.226) (2.221)
N 490 490 490
R-sq 0.7296 0.7064 0.7038
adj. R-sq 0.7150 0.6958 0.6938
RMSE 1.0067 1.04 1.0435

Z=1 Standard errors in parentheses
* 0,05, ** p0.01, ***p{0.001
A= MR 2R

Cf ZZHEIAIY REsS

B Bl EoRa Ale] 4TS 245 st WARS A}
B3 QP AR AFEAOIAE, S AT EHR A A
S 98 EAolu AATA0] AflojAmTE BA ARle] o] e
@S vl o ok wehy X ueh (B3 YHEel ° &
& Ao 9la 18X ok AR Qs AL BT v} otk ErmEA}
olo) Fapy AERAO] AAFo] HA AABO) 4L EASAL &
NAA AR o, AT ARIelR] @, Ao Bo|xak Bef Th

7 UeR}ar 9li=r] Wokth BAe Este] mpelslaia) O}L 7}*4_3_ thea}
Aok FEHSE o AT BAE 2TE AR JBES);,)0lT
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Hgppfo] jeos] EHHEFY HYE| oKy 7+ Ik

S 2 BARYE O 98 siske A0S ANkt s A
o] HAES FolE SRR e 7 Aes % A wiA
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T3 HAEe] 7P A IS Juiske ARdAdE B4 AE
A o] £440= E3E, HER, 57139 AdEo] B £ H|sto
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A 58 7]
Aok, AEA o BAjo] ARIEA]

See AeEAelA 2T 4= AT

HYE AR = mAIaL

77) B EX9] ‘omitted variable test A¥F= F ZI 0.23, P-value 0.872 ‘H3o] omitted
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(B V-13) ZZETAY 2SS
(1) (2) (3) (4)
_ 0.000219** 0.0000923**
o R : ; - -
(0.0000783) (0.0000199)
0.00000644
ni=Ee—" . _ _ _
= = (0.0000110)
ol —1.285 -0.273 -1.728 —-1.795
= (1.759) (2.069) (1.755) (1.043)
_ —201.5% —44,30* —203,1%* 51 52*
2XXIE IS : : : .
=ANIE IS (67.23) (19.50) (65.56) (20.11)
o3y —23.06%* —20, 11 —19,75%* —18.43%*
= (3.235) (2.058) (3.403) (2.171)
. -8.644 —5.615%* —5.507 —2.248
°e (5.265) (2.162) (4.736) (2.341)
S —4,545 —3.604 —1.165 —2.166
=T (4.727) (1.884) (3.666) (1.851)
. —20.65*** —15,08%* —17. 2% —13.99%
T (5.692) (1.887) (5.042) (1.923)
A7 jol D4, 67 21 417 —23 1g% —21.16"*
7 (3.498) (1.892) (4.151) (1.929)
o 0,585 —0.899* -0.816 -0.770
= (0.813) (0.392) (0.798) (0.414)
. —19,71%* B —17.36%* -0.286
B (5.739) (5.717) (1.761)
-1.936
S - . - -
1= (7.086)
St B 2.424 B B
(3512)
4873
C - ‘ - —
e (2.892)
o1 B ~0.300 B B
== (2.886)
- B -8.926* B B
T (4.254)
5879*
S A} _ - _ _
= (2.914)
2] B -8.061 B B
(4.371)
0 B ~1.131 B B
o= (1.981)
2y B —Q9,715%* B B
= (1.991)
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(& V-13)2] 7%

(1) (2) (3) (4)

mese |- E
smon) |- S
ofH| meExg :00)
A 1310.6 1899.4* 1782.9 1663.3*
e (1634.1) (787.9) (1607.1) (832.0)
N 358 1235 365 1235
R-sq 0.164 0.197 0.151 0.154
adj. R—sq 0.137 0.185 0.127 0.147
RMSE 23.64 20.46 2393 20.94

Z=1 Standard errors in parentheses

*p(0.05, ** p€0.01, **p<0.001
= MAF A

2l ZEHEZIAED BAE

(O} 1) EZHEAIIY R DT RG] J5H0] (IEl] o]
B2 W FreEd ¢ EERED 5ol i 3P Y
A19]9] XJg] e Ko} ] Z = ) B2 FBHEAY
9] G A7) A8y W BGYY] £y FAH o=
2e] FEE ST E AT

(] 2) BEEL 5 33
= ZZHZAY —E,Q

olo] 9}
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o] Z}AL ojnjsla e gk EX[TE]
0 HES] & S 7Y

C1 3) S5 BRA BANE S719) 22 Ay] RE ge] 2
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OME 1, 3 ERRRAIY ] Bgo] & 5 ik FHEe S
Hsha Eoka ek Seluere] EUwaG BAZAMeIAL, Faber and
Koning(2013)9] i 2zol A ANE mauzFe] g g F7Hae ol
3k ] o] ¥ Uit Be s1g

Ao Hehlga e XA 7P A3l Al lAbER]
Shateh. ool Uge ZmamEAo] BNl AhHslsle] A
Sh St ke ARSI Adolsw Stk AR A Rt
28 5O APSEO| WIS HoFAL Raku 9SS & 4 Uk

CH 21 (g DA ASe B ARG HxF F EwRed
HZo] 2 1 HARO] £ 4 USS W ol £ SN Mt
Gk, ol A FIHAAI HlaPS v EBREAYE] Fanxgol
Rl 2 5 9 ouldith ATAV ERaAe Aeg )
TRsabdl Mol £ AU T felo] gk Folek. ol Euuas}
Qo] Bzgo] FAYOZA AATAY FUURAY LA A HEL0] &
o AR SH HUHES Sl G n)X T USS oujict. o] RAO
Bl mmREAY T At A48 AUS THT & A= stofof
Aejo] ABot AROIAE AR FRT 5 GOBR J|E FIHAAYA
Y HAgo] WAHOR EAshe AL uiEHeA grky & 4 gtk
BRAFY A 7IE FURAYRTEE WS AGEA THT
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AgHoms & l@] | 3AA] A Hof| Blgte] Hzgo] w52 YERHAL

et Alﬁl%‘&i—t— (23 DI} (23 2)0|4 Hzgo] A} skl gl
£& BojFa glid), ol SOC T RAAe] Agn] Rehulgo] Z7b
3lar 5{,1—‘5 7;1& ]HPtz% hE @olo 1 = —’F olgg A }5}_]—,_ %—/} Cinea

78) E EA 9] ‘omitted variable test ZAiF= F ZF 1.57, P-value 0,192 ‘H&o] omitted
variables& Zr1l Q12| 9t} null hypothesisE 7|2F6}A] S5}t
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(# V-14) BExX8

(1) (2 ()
(G;,) thdl 0.107* 0.0997* 0.111*
e CES=10: (0.0427) (0.0436) (0.0494)
ol —0,192% —0,193%* B
= (0.0420) (0.0420)

i} 0,240%%* 0.244%** 0.172%
EXXIE HIS : : :
=AIAIE BIE (0.0507) (0.0507) (0.0344)

o3 —0.144%%* —0.140% —0,131%
Ll (0.0219) (0.0224) (0.0242)
. 0,137+ 0,143 0.144%*
o (0.0261) (0.0270) (0.0273)
o 0.0305 0.0414 0.0422
=eT (0.0240) (0.0273) (0.0279)
2es -0.000841 00125 00144
T (0.0245) (0.0292) (0.0297)
A7 101 0.137%* 0.140%* 0.136%*
o= (0.0396) (0.0397) (0.0405)
xpo 0.224%* 0.224%* 0.218%*
B (0.0180) (0.0180) (0.0169)
ol -00157* —-0.0159* -0.00233
= (0.00612) (0.00612) (0.00447)
2xd
EmIES= (o) B -0.138 -0.113
JoSE:E (0.164) (0.166)
=UERHT,)
Ao ~1316
FER(T,) che - - :
PR (1.476)
—0.124%
I B B (o'0254)
A 31,67 32.01%* 4717
T (12.24) (12.26) (8.949)
N 380 380 380
R—sq 0.475 0.476 0.481
adi. R—sq 0.461 0.461 0.464
RMSE 0.134 0.134 0.134

Z=1 Standard errors in parentheses
*0€0.05, ** p¢0.01, ***p(0.001

K= A 2y
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(H8E) Wald Statistics:  F(1, 346) =7.19, Prob ) F=0.,0017

(M 2g) Wald Statistics:  F(1, 368) =2.16, Prob ) F=0.14

Ala e m—g— 5o w2 LY FuRzd T g 7k 12
Zlo| o]BZ Folsly] ¢sle] e BAQ] (rE 1)9] Post-estimation HF
Bol Waldtest A4S ARgS HOIT ATp 19 njake] Gelnzos
Tuzgs Fnzdel A o] Prph NG /2R o2 Y
wh e ARE 98 PN TRRIN Funad 7 Aol
U= Aoz yepdt vf et

GEl} Bag BN ERuagu ausgel WEe BEW B4
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A FRE 7R3 3 Shefsto] S MRS 719 o] 7
£ A3 Pl stk ARl HAg HAGIAE Ean el
9 AlE 4] BAZo] e ARG AlEjsH: Aol e o 4 itk

142 - 2n2x30| zaRxg Matent 24



8
WS Aok A A 7HHS ol AU Ak glnt

SPE At moREAY St B FuREAe] PaS
ofufahs Aolug o]Zul ‘v Gk obd A%, HAL AXA mE
o ApHTieto R WolEold] gk Ao Welth Tt B AeMt
BEAoR WMEA TR G 9SS AT UFRA Fut, TYw
2AR) wEolo] Gl A9 S $AY FunAF Fusk 4 5 U

AAZIAE SReTha AR 4 ik AR
(GEREEATE = TENERVES
e

o Uoprl momAAGL AAA HjEolEE 2} AR oAkt ]
7k ANHOR olgd flo] M Holck. weha] AFE AL Ao
2 HEWE 5 9ol A ARIEFY 49 ofF BUAd Aot HHH
Q1 AR =gfol ] AfE 4 SUek Tefslel B ATl NS B
B RA ARG QRS TTHEAYOR WE pefsel QAo R
SR WAL fABKE o] FIHAG AR EIMY HRE AUSR § B
a3t FURRAQY HIFES F7HIZIE Flo] A9 4 HolAE
BRI A0R W3 itk EFF 28] glo] Fanzgule) Aust 2
= EonEIAE ARje) Bz urks Seluete] MR Bl
g 2odo] TEA BAHORNE e Flo] vl

HEESY ARE Aok B u, AR R Ao BIUYS Ak
sfak Alo| Waslth, FURAIAEE YUEA Al Fanx
Afel] gle] Finzgo] U AQld, mauzFe] UL Aol thst
of A&HOR MY 4 G ofXE 1 Gtk Hol AW ol A}
A AT BHOR BET Gl Flo] Bl T1ejste]
Fole XA AIABE AL 317 9iste] TMEAY 27178
o)l B} gl B that FaAY o] AN ARsE ik

i

[

o
W,
)
™
il
offt
ok
S~
>
iR
=2
™~
b

rr

V. 22 2 M AMY ¢ 143



B AT oAl A Bxg 9 9 wx), ulEAleh 280 9l
ool BEUA AA 5 ARIEITE A8 S 27} Beele] B3
Homt wanaAlel furt SrjEis o] vl Aow Ak

-
>~
==
2
—
-4
>

0.
0

7474 3 SOC ofjAt B2ty g

e
S
J)v
=2
o)
jfi
L
sk

<

FuaA) 89 Aok ] B TRRAAY

o,

L
o =
fijr OI\T
i &

iy

flo
> T

2

=

lo
me

L

H

:

N

>

r?

olN

N

_:ll-‘))];,

HL

o

rr

)

rr

e
2 2
ok L
o =
= o
% 3
F% fo L

il

iz

o —

_°|L

2

oX

R0

o

i

it

o,

)

rr

=

[

)

1o

lo

Io

N,

il

olN

N

o] ofgfo] SOC R ZAR0 HHgE ZAom Hojy
uHzE g A5eAY S =S4 akdel
= Ag7IA 9] F854] AE3A F7E8cls ARt 7IAI=
Age Jlow FED 5 ok uebs AR wolA Eohd A=

sl

N o fL
s
ﬂ—r’
F e
nNrE
H

3 SOC allit F71e] e oA delME E
o AT T ABAREE TRlsk] SIe bl A

S ARgBHE AR AN B 2R
AYA §ER o|gE TR AU Al dEt e 7 4
Hol gk, A ofxu] ARL Folok SR e ERHRAIOR
ARG EBRAFOR AGAA 3 7T QoA A 7 2L

st A9 fle AR HiARkE AR ARRITAL XS Hrt oA

Lo

79) 20164 713 FEARIAL RS 9jat HAue] F9o] glols FTAfle] ofsol
A o Qe Ao vehdel, (s AAARA FA8 Bl ARl
HAERTD, (2016-103) tht AlMSHEAEAF FPAkaLA] /gAY ol wh=2H, 20161
49 Apax) A 18200908 RS AOR Lehim, AFAIAE B A
Fjo) thgh =Rl RQ) Algle] BH vb 9l M8 AR, TAFA], A Aol o
TR SERF FRtax] 24, 20150 1. 22 (http://www.sangyongcha. co kr/news/
articleView. html? idxno=2796, &<4: 2016, 8. 25).
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s zge] Fagh HAeh el mRuAARle] diek 2HHe AT
927} glof ARlrge] Aol } 28l ofeies #A Bk 2
Ee WY BAOAE Mol 7R A0 A AU A

Sh= AR ek oA Aol B0l Sk ¥ 4= 9
v mEwED ARl R AR B R EEgl)

Al 7HA] BAL 1) AR AFA4=S(priority setting and flexibility) A7
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80) “The point of block grant is to save the government money.... ~, Brookings
Institute(2005), p.3.

81) =g - @ FRI2013) 8- vfgdoR & Afhs F HEyE Qe
FAdhrAy, MIEE FA4 AGAY] SF5F A7k 3504 4252, 2014, 6. 17.
(http://www.yonhapnews. co. kr/economy/2014/06/15/0301000000AKR201406150543000
02.HTML, H&<): 2016, 7. 12)
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83) Felsenstein et al.(2001), p.134.
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Abstract

The stimulative effect of the earmarked blockgrant
on fiscal decentralization of regiona infrastructure

Hyun—A, Kim

This paper informs what is the regional blockgrant and how this grant
have evolved last ten years in Korea. And, the paper tries to investigate
the stimulative effect of the earmarked blockgrant on fiscal
decentralization of regional infrastructure, The macro trends of the
blockgrant show the followings. Mainly, the analysis compares current
specific grant and the block grant, First, spending ratio of the blockgrant
may not be lower than the specific grant. Second, the matching ratio
from the local government does not vary as the thoery conjectured. Third,
at least, the consolidation effect of the blockgrant has been shown clearly
in comparison with macro economic indices, Finally, the paper suggests
that the blockgrant might be the effective tool to protect local
government’s  efficiency and self determination of SOC productive
infrastructure, Moreover, the dupilcation and redundancy of the public
projects and sustainable fiscal decentralization would be supported. For
the policy recommendation, the matching ratio and rhe linkage from the

spending ministries should be more relaxed.
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