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Ct. 7{FX} (residents)
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= 9o
O A2gk2 7lQlo] & Alof=r2] AFAF  4-9- ol5AlE sk ffal -4 =+
G olsfeAle] SR Zeh), DA A, =3t AJeete]of eAfof m
2t AFAIE AT WA
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1. Royalties arising in a Contracting State and paid to a resident of the other Contracting State may be taxed in that
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5. Royalties shall be deemed to arise in a Contracting State when the payer is a resident of that State. Where,
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Contracting State a permanent establishment or a fixed base in connection with which the liability to pay the
royalties was incurred, and such royalties are borne by such permanent establishment or fixed base, then such
royalties shall be deemed to arise in the State in which the permanent establishment or fixed base is situated.
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to the residents of the other Contracting State, the benefit of any treatment, preference or privilege which may be
accorded to any third state or its residents by virtue of the formation of a customs union, economic union, special
agreements, a free trade area or by virtue of any regional or subregional arrangement relating wholly or mainly
to movement of capital and /or taxation to which the first—mentioned Contracting State may be a party.”
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