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Consultation Paper

April 2017 IPSAS

Comments due: September 30, 2017

Financial Reporting for
Heritage in the Public Sector
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Implementation Guide No. 2017-2,
Financial Reporting for Postemployment
Benefit Plans Other Than Pension Plans

Implementation Guide No. 2017-1,
Implementation Guidance Update—2017
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3) PSAB: Public Sector Accounting Board(ZJUth H3-5-23]47|&91L3])
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PUBLIC SECTOR
ACCOUNTING BOARD

WO

COMSEIL SUR

LA COMITABILITE
DAMNS LE SECTELIR.
PUBLIC

Exposure Draft
Public Sector Accounting Board
Proposed accounting standards

Revenue,
Proposed Section PS 3400

May 2017

COMMENTS TO PSAB MUST BE RECEIVED BY
AUGUST 15, 2017

Michael Puskaric MBA, CPA, CMA

Director, Public Sector Accounting
Public Sector Accounting Board
277 Wellington Street West
Teronto OM MEV 3H2

This Exposure Draft reflects proposals made by the Public Sector Accounting Board (PSAB).

Individuals, governments and organizations are invited to send written comments on the Exposure Draft
proposalz. Comments are requested from those who agree with the Expoesure Draft as well as from those who
do not.

Comments are most helpful if they are related to a specific paragraph or group of paragraphs. Any comments
that express disag ient with the pr Is in the Exposure Diraft should clearly explain the problem and
include a suggested altemative, supported by specific reasoning. All comments received by PSAB will be
available on the website shortly after the comment deadline, unless confidentiality is requested. The request
for confidentiality must be stated explicitly within the response.
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(Z4]) http://www, aasb,.gov.au/Media—Releases/Improving—not—for—profit—financial—reporting?newsID=232081

4) AASB: Australian Accounting Standard Board(ZF 3]74|7|&9]43))
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Australian Accounting
Standards Board

AASB Staff Report:

Australian Accounting
Standards Board and
International Public Sector
Accounting Standards
Board Pronouncements

— A Comparison

May 2017
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Figure 1. Assets and liabilities of four accounting systems

Present values of all projected cash flows under current policy (M)

Liabilities and financial
and real assets (R)

Liabilities and financial
assets (F)

Source: Irwin (2012).
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