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Do R&D tax credits work?

Evidence from a panel of
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Impact of the Intellectual
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Growth: General Remark
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Evidence from OECD Countries
(Khan, Luintel & Theodoridis,
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ARG7NE 12 ol 2010 2011 2012 2013 2014
ZA) 3,125457 | 3234,687 | 3,354,320 | 3418993 | 3,545473
F4719 | 3,122,332 | 3231,634 | 3351404 | 3415863 | 3,542,350
QA H]F -99.90 -99.90 -99.90 -99.90 -99.90
71 3,125 3,053 2,916 3,130 3,123
H] 5 -0.10 -0.10 -0.10 -0.10 -0.10
A 14,135,234 | 14,534,230 | 14,891,162 | 15,344,860 | 15,962,745
F4719 | 12,262,535 | 12,626,746 | 13,059,372 | 13,421,594 | 14,027,636
SAAT HF -86.80 -86.90 -87.70 -87.50 -87.90
71 1,872,699 | 1,907,484 | 1,831,790 | 1,923,266 | 1,935,109
H] 5 -13.20 -13.10 -12.30 -12.50 -12.10
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(2919, %)
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201113 -1.3 -1.2 -0.6 74.8
201339 -1.6 -1.3 -1.1 75.7
2014\ -1.4 -1.2 -1.1 754
2015\ -1.3 -1.1 -0.9 77.6
201613 -1.8 -1.6 -5 75.5
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O $Euete] 719 R&D &5 FA7IHETE dRIAM7IHH 4719 5)
o] FLI= ¥o|ng 719 R&D &59 F£X& HsiAgd 4719
o A HT= BE 7|YoE Fjske Zo] vigFsithe ool s
- 719 FRTNERIA FA7IHel AA S HIFE 15% (2015 Y%
14.1%)°]™, AT AR AAZAAZe] A7 F Fh7|Yge] AA )
= HIFE 35% Weldl WFF(2015 7]F 35.7%)
I, Aub7| oiel 47199 FHekst R&D 5 AT, U, FE 5
S skl 3|8 Hekdes B F7] A AT AdHo=
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O F471909) A7pin o Fulsl S 29 Aol § Fol, 24719

of ek Ado] &84 SHME Ad3 Heo] d & U+
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- 20169 7|, FAIEHOA FAIIHY HFTS 37.8%, TUEY TSolA=

Y2t 62.1%, 58.8% A (AT T 71E)

w

—_—

dojittar &

O FEHZE HA ®Ho 3R7P7HA] Ropoll A= dubr]|de] &&o
3l7] olE U HAHo2E FAVIYY Bl ¥ v & & e
- E5jolA ] g7y HlFo] oEF AAAKIAERD 2oH, dur|de] SAE
dol Mgl vFo] FTHY
- R&DS} #H3Y FA7IF HlE T vFHET A4 A=A H|Fo] ¢ =
= oA FA271YY R&D &&°] HHHoE ¢ vl B¢ F AUe
<E I-6> =MESAATHM SA7|He] H|S
(F$: %)
£3 FE 1=ht] ZAA)
2007 49.8 48.1 - 49.7
2008 48.1 50.3 - 48.1
2009 50.6 54.6 - 50.7
2010 472 61.5 - 47.8
2011 419 56.9 - 42.6
2012 39.4 51.0 ] 40.0
2013 36.3 59.1 - 37.4
2014 36.4 67.7 75.0 379
2015 36.4 68.3 23.7 38.4
2016 36.0 65.7 68.8 37.8
A5 584 SAA4R
<E I-7> DLHER -SEHFIM SA7(9| HIS
(91 %)
E3) SERLY: A Akl
=4 = 4 = &4 = 4 =
2007 30.6 26.5 66.0 78.0 60.4 54.8 67.8 61.2
2008 35.6 323 67.6 70.5 60.6 53.3 69.4 63.9
2009 41.6 41.9 72.7 74.0 60.7 50.6 71.1 63.8
2010 40.0 44.9 713 72.1 61.4 529 70.3 64.1
2011 39.8 43.8 59.5 72.1 61.2 534 71.2 63.9
2012 40.6 44.4 46.4 66.1 60.8 54.8 71.2 65.2
2013 40.5 42.5 50.0 63.3 63.8 514 69.6 65.3
2014 49 433 63.5 64.6 66.9 53.7 7.7 67.2
2015 46.4 454 68.4 64.2 70.4 62.1 75.2 72.5
2016 493 45.5 67.3 63.3 72.0 64.6 772 72.6
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<E N-2> 3¥Xel SE 7|g=S0| d2istes gotdel MASHE
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U AdALHE 71 39 AFALHE S
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a7 0] Az 38.9% 43.7%
A0 M BFAE(E )
=2 7Y 19370 5170
=iy )2

4+

s o |

|:|_I| -

oo

D EIJ SIU 1EIJU IIIJ SIU 1[IZICI

Mz H=E (%)

O (BEXA A5 B4 A7) E3H|E AT &5 3dzt A4 $71 &
3 4
O 10%, 25%, 50%2] AlYFA L&) o]Foix= 4%, FAHA
52 I A ST 4 17490, 34870, 1®]Al 6907 FUHE SR
WA o7 o
- Oy 3AFoE IS 7Igel 193 AMEE 1t
2(10%, 25%, 50%2] A|AFA &)t =W AAALME FTtEH= 24
0.887, 1.7570 28] 348707} @
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- JEg FARE S V1Yl sulEke ARS e A, 4 AlY
25%, 50%2] MAFAE)stolA Y AFALAE STtEd= 2 0.0971,
02371 283 0.56707F B

<E N-3> S3iHIS MABHC| &5 37t NIAA BVtET B

=W AN 39 AL

A& 10 25 50 10 25 50

=3 0.96 1.78 3.6 0.51 1.15 2.63
g1t 0.11 0.35 0.79 0.07 0.19 0.35

AR 0.26 0.58 1.06 0.07 0.23 0.63

ARl 0.41 0.77 1.45 0.04 0.19 0.58

A 1.74 3.48 6.9 0.69 1.76 4.19

3AZE A Ht 0.88 1.75 3.48 0.09 0.23 0.56
AF+F 0.29 0.58 1.16 0.03 0.08 0.19

L. 7|1¥Ze| ASEAM: S5H(8, MgRjARA O2|1 of A

O g=2AA-ATY AEA5E S8 ASE4]: 294 3424 (two-stage least
squares model)< &
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(1 22A 3249 A
O AFgAAA Y WAd A
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r AR ¥FE = F Uthe HollA 9 AHHA FATE A7IH, ol
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BAE 73S A9, dAFAFS 42 F A He AV A%
- mi=oll g FHAR] =EsEA U 2 el AdALE S5RlE, 3

A B QAN ¢ P 4F HuHsE ol gst 28 dAEH e
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