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FHLCH oot BA 2 "ot

FY2018 of&tor2 Tt SAES 218t SEY M2t B & (Equality+Growth:
Strong Middle Class) /& M2, 2= 7{LiCt 22I0| Oj2f AXMAZto| 7|05t 2

5t 7|5]2 71 4 UL E SHe XX|E 2

A

rg

= FUCt HREE SUHE 2ot U] 7| ZHYEE oS 2l FAE ASH 22 A -6

U2
=

= Ot OfAOHO| 2@ WM BFsko 2 MZKGrowth), &M (Progress), Z3KReconciliation), =2F

(Advancement)2 MAlel US

2. 71;1|Jt-|DH)

O

(BHIEEE) 2018 H=GDP MAE MUX|= 4.0%, AZIGDP SHE MUX|=2.2%

= 20174 I:'cigGDP =2 5.3%, AEGCDP MEEZ 3.0%E 7|5, 2A0| dlsH Tt Lo

(=SAIE) 20183 AAE2 2017 6.3% CHH| 0.3%p HOIXI 6.0% = M2

= 2017-20220 BR MRS 6.1%2 MU UOH, 20154 118 0% ¢ 6022 &
2| ¥& 3= iLICt AUE2 5.9% (20174 118 712K st2ketiS

(271) 2018 AHIXIETI SESE2 1.9%2 Y

= 20174 "W 2H|X=7Haverage consumer price index) ASE2 1.6%, 2017HS 7|
|

2H|X}F=27Hend of period consumer price index) 4522 1.8%

1) 0|5t ZH& AHMIK|EL| 20179 MEX|= IMF World Economic Outlook Database(2018H 4&)2 &=x
(https://www.imf.org/external/pubs/ft/weo/2018/01 /weodata/index.aspx)

=
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5.2 4.0 3.5 3.8 3.6 3.8
o2 ME2
SSGDF <a= 63 @3 | @0 | @0 | 68 | 67
3.0 2.2 1.6 1.7 1.6 1.8
AlX] DP AO‘I%DI'E
=<0 = (3.0) @.1) 2.0) (1.9 (1.9) (1.6)
ol= 6.4 6.0 6.0 6.1 6.0 6.0
=2H=
6.3 6.2) 6.2) 6.2) 6.3) 6.4)
1.6 1.9 2.0 1.9 1.9 2.0
AHIKIZI IR AAE
Pl e (1.8) 2.2) @.1) @.1) 2.1) 2.0)
Z:1.( ) 2 IMF World Economic Outlook Database®| AX{x| 2 HAX|
2. AH|IRI27HK]4 HEE () o2 HY 7|F 271X|4(end of period consumer price index) A48 7|&

EX: LT 2L, Budget 2018(2018.2.27.) Table A2.1

3. ZFHY

(XAOI
ST H

FY2022-2377}X] GDP :Hu|

(EX|&) FY2018-19 £X|&2 A tiH] 2.9%

= FY2018-19 == X|&2 ™A ChH| 2.5%

I.

) FY2018-19 &

ole X4

—

HiZ
=AO0]| I
ST H

ol-d dix|
2T 2

8145%

H| 7.8% S7tet 263AFHLICIEE = MY

S7tet 3,12297HLICH e, O|RIX|E

RO O

(W F=X)) FY2018-19 MHHXAt= 1817LICHE 22 MY
O FY2022-230fl= 1237LICtE 2] +Z22 2 HotE Hd

(HYAHZ) GDP Ch|

FY2018-190l=

FHIIE YR
30.1%= ME|H,

E -,—T-X|3E

S7tet 3,385 IHLICH 2

#, IMF World Economic Outlook Database(2018H 4&)

FHLICHE D, &%
Zi0 2 Xg}

| 22 Mot

= MA oy

'z, o|%

HX}t Zdast

= (Federal Debt, accumulated deficit)?) H|&&

0|= FY2022-2377HX|

2) BANEX|EZ X7 |& AP (Federal debt, accumulated deficit)
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FHLiCt oAt B D FHIt
(E+9): AOIFHLICIES, GDP Cht]| %)

42 2935 309.6 3234 335.5 348.0 362.1 373.9
(GDP CHH| %) (14.4) (14.5) (14.5) (14.5) (14.5) (14.6) (14.5)
=N 311.3 329.0 338.5 350.0 361.9 372.9 383.2
(GDP CHH| %) (15.3) (15.3) (15.2) (15.1) (15.1) (15.0) (14.9)
o2 )RS 287.2 304.6 312.2 3215 3315 340.7 350.1
(GDP CHH| %) (14.1) (14.2) (14.0) (13.9) (13.8) (13.7) (13.6)
WNONES 24.1 24.4 26.3 28.6 30.3 32.2 33.1
(GDP CHH| %) (1.2) (1.1) (1.2) (1.2) (1.3) (1.3) (1.3)
AUxH - - -3.0 -3.0 -3.0 -3.0 -3.0
PNPSESN -17.8 -19.4 -18.1 -17.5 -16.9 -13.8 -12.3
(GDP CHH| %) (-0.9) (-0.8) (-0.8) (-0.8) (-0.7) (-0.6) (-0.5)
AR 631.9 651.5 669.6 687.1 704.0 717.8 730.1
(GDP CHH| %) (31.0) (30.4) (30.1) (29.8) (29.4) (28.9) (28.4)

Z: 1. FY2017-18 ¢Eh X2 ®MUX|0f 7|E} ZL2 £0l(other comprehensive income) Z &t
EX: FHLITE 2L, Budget 2018(2018.2.27.) Table A2.6 L& 2h3

1. MEHY

FY2018-19 M2 2 thH| 4.5% &7t 3,234 7HLtCt=2{(GDP ChH| 14.5%)
2 MYeH, 015 HBT 3.8% MW Aoz MY

= (ZM=el) XA Che| 3.8% S7V8t 2,723247HLICHE2{(GDP CHE| 12.2%) T2t

= (IEHE) _'%EE.E(Employment Insurance Premium, El) =2l XA CiH| 5.3% =7}
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HI

7t HRUASA|

A tid] 4.0% S7tet 1,614470 Lt 2 = MR, ef< 5E7t A8 BIte2
45%Z MY

= JjelaS Mol e bzt diET SVIE2 HWeSAHFCl £ d2nt Jielas V1= 2

A O] 1.9% ZABH 4732PMLICIZR 2 MY E|n, 315 5147 AIHF 3.4% 7}

" O|HZEES S|, 37| Bl 2lsH20199 9%)ol| 7| elsto] elM -2 H=GDP 4%

Ch BIAFXE A3

83AIHLICIE 2 MY EH, &= 5A7 HE 1.9% S7t ol

2t et H ESA

3t 2 29 M|(Goods and Services Tax, GST)= XA ChH| 3.3% Z7Fst 377 7HLICt
=20 0|2 MYU0|H, 2= bHZt AHH 3.6% 57t 0| &

af 2A|

S5 L E R 2 HE

L-O

= ZZN-MEN  SEfZE AXMSEXEN(CPTPP:  Comprehensive and  Progressive
Agreement for Trans—Pacific Partnership)2| A|JHOZ ZtM| $el2 &5 547 oimd
0.5% &7t Aoz MY



oo X\ - xHA BRIEF

HE 7|EfAHIA

(= HHI 4.3% S7ret 121970 UorE 2 MR, e 57 A8 1.3% 7t
g

—

ek

01=)

(B 3) Mdy

(St YedziLtcrEad, GDPTiH] %)

- C

FASM(A) 193.0 208.6 217.0 225.0 233.2 243.0 251.2
ES= 143.7 162.3 161.4 168.6 175.2 182.8 190.0
LA 422 48.2 473 47.9 494 51.4 52.2
HIAFRIASH 7.1 8.2 8.3 8.5 8.7 8.8 9.0

ZAHIM(B) 51.3 53.7 55.4 56.7 58.4 60.2 62.0
et L M| 34.4 36.5 37.7 39.2 40.6 42.0 435
A 5.5 5.5 5.5 5.3 5.4 5.5 5.7
7 |EfAHIA 11.5 11.6 12.1 12.3 12.5 12.7 12.8

ZZM5Q(C=A+B) 244.3 262.3 272.3 281.7 291.6 303.2 313.2

12E3(D) 22.1 20.6 21.7 22.6 233 24.1 25.0

7|EF HI(E) 27.1 26.8 29.4 31.3 33.1 348 35.8

ZMN|Q(F=C+D+E) 2935 309.6 323.4 335.5 348.0 362.1 373.9
IHQIASA 7.1 7.1 7.2 7.3 7.3 7.4 7.4
QLA 2.1 2.3 2.1 2.1 2.1 2.1 2.0
st 2 894 1.7 1.7 1.7 1.7 1.7 1.7 1.7

XM 12.0 12.2 12.2 12.2 12.2 12.2 12.2

k==t 1.1 1.0 1.0 1.0 1.0 1.0 1.0

71Et Mg 1.3 13 13 14 1.4 1.4 1.4

M 14.4 14.5 14.5 14.5 14.5 14.6 14.5

EX: |LIC IR E, Budget 2018(2018.2.27.), Table A2.7 Y& |
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OfH ofctetol M= HMHEE M, MY, SME XIE 2t S2 YUZHS|0
2018HRH XMEsh= MEHNFLS MAIES)
= FHuChs A SAE 2t H LT MRS 2ol FAE RSshE

= 2F MENA SHEL2 80| o120 91OM 2018HEE] AISHE! oA el

HHOIA|

HOINQ 22 INHLHROE ARZEHOIO| AZME Qlst, AFZHRI 5= 4
ZMIE slE Hst S2I0X| X[ &S ISt 7H5Ar2t Sl

ARl ME otz dAMES 20 1 10% 2, 2019HEE| 9%2 Ql5}st

PRI oA7F AHA-S0] 502FHLICHEE jZkel felez, Rty |o] HelME2 15%
12

ol BHH Aol X 8ok ZZAME2 10.5%

= JHel MR Eels dElstod FAS0l| theh HMIE 3lulsis EHE ERIsh|
o

|
0|

SAHol| FXlsto] H2 50| SPIHLILHEEIE Zitole 22 ZEME0| HES = 57|

AL
T
£0| 2lol=[r{, +3250] 152FLILEEE Zifols 29 dHME2 HEEXI &S

- 02, A PAES 2%Z VI Al 5

XA HS0H0| 7 5008 lLICIER 9] ZS, 07} 2ol
22 5%2 J18 A| &= x[AF HS0H0| 3F|D

—
2T 2 29 HLME0| 7£.?55|7<| =)

LS

TH541210] 318 Els SRIOIUX| FH| TY7ISHS 71E 2020014 20264902 1%

3 TFHOIAS 202037R| STIOIL{A| A4 2 HES 98t A| EX Al Tl EXI1F
9_| %H| AIJL .|..g_§:||-

2 e

3) ZHLIC JHRE, https://www.budget.gc.ca/2018/docs/download-telecharger/index—en.html (FA42X}t: 2018.03.16.)
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= B, AIEfo] HRIE X| 37§ E O|2to|HLt SAIA0] SIHLICHEE D]2Hel 2

Y21 9|77t HAIE

Business Income

Passive Assels

1,000,0001")/ 1,500,000%/ 2,000,000/  2,500,000%/  3,000,0000/
2,500,000 3,750,000 5,000,000 6,250,0001" _ 7.500,0000"
50,000 0
75,000 NOT AFFECTED 0
100,000 0
200,000 125,000 0
—_—
300,000 250,000 125,000 0
400,000 ' 375,000 250,000 125,000 0
500,000 375,000 250,000 125,000 0
Note: Assumes that the corporation has less than $10 milion of foxalble capital.
11 Assuming a five-per-cent rate of retun.
1" Assuming o two-per-cent rate of retuen.
A= LT HFRE, “Tax Measures: Supplementary Information,” Table 3, 2018.02.27.
1,600 5 Maximum Benefit
1,400 4 _ ;51;355_ _ = = =Proposal
1200 4 !" 51192 ™ — STEUS QU

CWB Amount ($)
s

$3,000

0
1,000
2,000
3,000 9
4,000 1
5,000 1
6,000 1
7,000
5,000
9,000
10,000

11,000

12,0001
13,0009

oo oo oo
888888
Twgrwe

Eamings / Net Income ($)

A= LT HFRE, “Tax Measures: Supplementary Information,” Chart 1, 2018.02.27.

21,0009
22,000+

23,0000



CWB Amount(5)

FHLICH ojfLkot

5*'>E
x-s
_\.l.

Maximum Be nefit

2,300 1 $2,335

T T T T I~ - = - Proposal
2,000 - ) : Status quo
1,500
1,000

500 -

L= L= = L=
=1 L= = L=
o4 =T w2 o

10,000
12,000
4,000

0

0

0

Earnings [ Net Income ($)

DL JI2E, “Tax Measures: Supplementary Information,” Chart 2, 2018.02.27.
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M2 =2 NWHUHELR FXFet2|Al Mu|A TOfM St S0l =7F AH|A|
S}, JHQ AME S 9| thotzof et AH[A| ThM| gt Z&

28N JHZe ez FXRetE|AL DTIELTE HEet 2| X AYME|A=E ST
of 2t EHofMI(GST/HST)E 21t

= FHLICH YR = 20173 9 82 FAREs|Ato]| MSEh 22| W HF M| 20 HofME Fatst
=]

= ZQS LS, oftH oftletollM = S|l mef HujM7H HotE S Bats| e

—

Etholl et AH|ME2 SEntct 2 7i1d S0l Wt ldstE Hs i elddste &
Aol =712 il 2007081 =7 THLICHEHE St

W AE ZXQ| thofxof et AH|IM= SEM H S7HM & 8 MES HE3IHH,
HAlE d FHEL Mt 2eh2 20173 1220 YESH LIES tHER XHEEL0)
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= 2017 128 LHEME TR} XN EO| THOlXo| CHE MH|M= 192 17HLICHEEE
o b

M B T6%S - KISR0, 26% oletaSol el 21 YES

b
=
m
P
g_l_
k=l
o

(R 4) HLICte] JHQIE CHORE dpMot

HAtME T X|HHRO| FI} ME
(E 30l =2 MES 88 (E 30 =2 M= H88)
KIS S| HECIIMIS S
Flower 0.25/gram 0.75/gram
Trim 0.075/gram HE7129] 2.5% 0.225/gram HE71249] 7.5%
Seed 0.25/seed 0.75/seed
Seeding 0.25/seeding 0.75/seeding

Atz LT HFE, “Tax Measures: Supplementary Information,” Table 5, 2018.02.27.

1. METY

>~

v =
o

|&2 ™A tid] 2.9% S7tst 3,385A7HLICHE 2 = Mt

[
[KI

ZH XE2 2.5% S7I8t 3,12274LICIEE], O|Xt X|&E2 7.8% S7t8h 263A47HLICIE

n
=
02

" FQ T2 XE BVt 20k =¥E RIJ(TA ChH| 5.3%), AT Z203 2 o|™ A&

(XA CHH| 7.7%), B242|Z ISR ThE| 4.0%)

6) 2017 1220 YHF B2 SI=RZMMYSETY, "FR=9 ZMSE:, - FHUCHOi0EE MA X Mtz 23 YRt §ofsh LI Ui,
2018.02.15.0f 7|&=] UAZ




FHLCH oot BA 2 "ot

7k 740l chet =2 O[HX|

Al

JHelol| chet =2 O|HX|E2 T tiH| 3.9% S7tet 9817LICHE 2 =2 MU L|H,
FY2022-2301= 1,161 LICH S 27X &S| Sote ©Y

n (LHE X|Y) HE XY XE2 b36AIHICHE Y E MU, M(XSIMSE Y =8E
oI MU Z710f| 7|2l5t0d FY2022-2300= 67047 Lt E27tR| Sobe FMat

- LoIX|@IX|&2 =2HAZ(0ld Age Security), 2SEEXMETZ 2 £2 X|Z(Guaranteed

Income Supplement and Allowance payments)22 TtA=|0{, &% 547} L OIX| X

£2 o8 5.6% 712 Y

" (1Z2EE) 1285 X|E2 ™A tiH] 3.0% S7t6t 2077LICHE R 2 MYEl, Ha FaT
= 3710l Jdetoz &% oiET 3.6%2 Attt EUtaS LEd ©Y

= (OFSA|Y) XM | 1.3% S7}8t 237H7HLICtE 22 MU=, FY2018-198E Al&tz|=
20{01=7)9| Asto = FY2022-230{= 261 AFHLICIE Y, oA- 1.4% S7ps ATt

MEEZ 7 2Q O|MXIEE FY2018-19 7367HLICtE 20N FY2022-230=
847AFNLICHE 2 X| B7HE MY

= (FHLiCt BHX|E) FLict E24X|E(Canada Health Transfer: CHT)2 FY2018-19 3862174
LICIZH2{0ll A FY2022-23 44947LiCIE2 2 So}st M8

" (AB|EZTX|E) AKS|E&X|E(Canada Social Transfer: CST)2 o4 3% S71= oM 44,
FY2018-19 142FHLICHEE 0| FY2022-23 15947HLICE 2 ZE SU1e M2

= (M2AM 7|12) HZEM7IZ(Gas Tax Fund)2 FY2018-19 22A47|LiCtE {0 FY2022-23
23A7HHCHE S LEfE M

= (EA Y HAEA) FY2017-18 oflftoflM Q1= X|gh-FHE =7 0] Y MAEA X HZ
FY2018-19 9AFLICI= 2 0| M FY2022-23 12470LICHE 2 ZE S7Fe M2

rlo

7) 2016 7LE 0t5 MM[G|E(Canada Child Tax Benefit)t OFS2XZ0{(Universal Child Care Benefit)E CHA|GH= Al OFSE2XIZ0
(Canada Child Benefit)7} =), 2020H2E| S7IAZSE 210|421t 2018 GiAIRIOIA] 214 QHHZI 2018.7RLE] MAHH| QA0 2t F047+
QlAE oY

8) FY2017-18%Ef /LTt 2AUXIE2 H=CDP 4HE2| 3 015 B0l W2t S7I5IH 24 3% 57t 2%

12



Ct Z™HZ=O-XIE

YT ZOMXIES M H] 0.6% S7t5t 1,406470LICHE 2], FY2022-230]=
1,4937LICtE e 2 ot HMA0|H &Y O|HX|SdH|7t E7t=22 2 B=2= XX

= (24 O|MX|EZH|) BX O|MX|EZH|= FY2018-19 47547HLICIER{0M  FY2022-23
520FHLiCtE R 2 Bofe M

= (29H|E) 2UHIE2 FY2017-180 ME ZQlEl AtolZeleiz(Pension for Life for
veterans) X|ECQ| WatoZ FJ| ZIIHCM, FY2018-198E= oA 1.1% B7I2
FY2022-230f= 973474LiClE2{of 0|5 M

(¥ 6) T2 X|& L
(THl: AIFHLICHS, GDPCHE| %)

2‘““’

JHOI0)| THEH =Q O|FXIS
I210] thet 2 OPFIXIE(A) 90.9 | 944 | 981 | 1023 | 1068 1115 | 116.1
(Major Transfers to persons)

LOIXIR(Elderly benefits) 432 | 509 | B3.6 | 56.7 | 60.1 635 | 67.0
T2E3(E benefits)” 20.7 | 201 207 217 | 225 | 233 | 240
OFSX|&(Children's benefits) 22.1 234 | 237 | 239 | 243 | 247 | 25.1

HES27 X9 0FKIEE)

68.7 | 705 | 736 | 765 | 793 | 823 | 847
(Major Transfers to other levels of government)

HZ&H(Canada Health Transfer) 36.1 37.1 38.6 | 402 41.7 43.3 449
Ats|EZ&(Canada Social Transfer) 13.3 13.7 14.2 14.6 15.0 15.5 15.9
My#Sst W 2(Equalization) 179 | 183 | 19.0 | 198 | 205 | 213 | 221

&7 W8 Z(Territorial Formula Financing) | 3.6 3.7 3.8 3.9 4.0 4.1 4.2
S2M7|2(Gas Tax Fund)? 2.1 2.1 2.2 2.2 2.2 2.3 2.3

S0 & A
(Home care and mental health)
7|Et TS E(Other Fiscal

0.0 0.3 0.9 1.1 1.3 1.5 1.2

43 | 47 | 49 | -53 | -54 | -56 | -59

Arrangements)®
.QEEE&XE(O 1276 | 139.7 | 1405 | 1427 1453 | 147.0 | 149.3
(Direct Program Expenses)
O|MX|ZE(Transfer payments) 416 | 441 475 | 504 | 524 | 520 | 52.0
2%H|2(Operating expenses)” 86.0 | 956 | 931 923 | 929 | 949 | 973
SO 2 JHXIE(A+B+C)

287.2 | 304.6 | 312.2 | 321.5 | 331.5 | 340.7 | 350.1

(Total Program Expenses)

13



FHLICH ojfLkot

5*'>E
x-s
_\.l.

IR0 tHet =2 OFHXIZ

4. 4.4 4.4 4.4 4, 4,
(Major Transfers to persons) 0 0 0

4.5

HEHO7 =0 0|HA|S 34 2 4 3.3 33 3.3 33
(Major Transfers to other levels of government) ' - - . | |

3.3

TR ER TS

. . : 2 A :
(Direct Program Expenses) 63 65 63 6 6 59

5.8

E LN
(Total Program Expenses)

14.1 14.2 14.0 13.9 13.8 13.7

13.6

1) MU0, HE20, S ¥ |05 o, 7HH50 S0| 2= 0 18HT X|E § 90%E A
2) X|F&kA7|2(Community Improvement Fund)Q| &&=
3) HHl =0f e HAE 3|2 45, Stand Programs CHA| X2, HA HX2, 20054 S0 M2 XS2 S
4) Xp=AZHH| 2 (capital amortization expenses)S E &t

ZX: HLTH JH2E, Budget 2018(2018.2.27.), Table A2.8

2. 72 M

rﬂ'

FHLIEH= FY2016-17 O AHRE] SALS 25}

ﬂIIﬂJ

ofat Wy 7IZ2E RAIGHD U2

M, FY2018-1901= ‘HHAM M2t ZXM é(Equallt Growth)' O|2t= 7| =2t

StH| Zet SALS(A Strong Middle Class) &&2| 2B S x{&QIst

= Y3 FRNET AN SAYES JHIOR 2016HFE YT S5 Lot =

o o =
Ao FHHCRISC| 2H| B2t HHF| 4522 0|0fX|X Q= A= It
&x)

= MZKGrowth), & (Progress), ZsKReconciliation), =2KAdvancement)2| 0f At
S SHCE F2 oM HIE LIPS 20K 2



Chart 2

Real Household Consumption Growth in Average Weekly Earnings
Growth and Consumer Confidence
index, 2014 = 100, 3-months moving av erage per cent, year over year per cent, year over year
135 6.0 4
Budget 2016

P .
X%LV — LTV

e e

75 | == Consumer confidence 08
(left scale) 0.0 0 m— T
65 — Real household final
consumption expenditure -08
(right scale)
5 ———m—— v+~ -15 -1
Jan  Jan  Jan Jan Jan Jan  Jan  Jan Jan Jan Jan Jan Jan Jan
2004 2006 2008 2010 2012 2014 2016 2018 2012 2013 2014 2015 2016 2017
Note: Last data points are 2017Q3 for consumption Note: Last data point is November 2017.
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