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o8 AL oAls] FHgo] HAA S SrAlel] mukARIAlE wdtsk] ffRE A
=7hE 5 9

= (A|213) 0)|A}3]Q} 2|1 AHCEO) At olata} Mele
O HIAYAEA L] Mela} o] }EA| ] HMelo] AR Ao AR (XA AP)2] o]
Azle] gigh Aolo] EYA 0@ Helw]y] 5507

O =7ke] &8 719t HAelal, 52 4 (meritocratic)o |, HA|A 0.5 S
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121 oJAk v RS whEolof Sk A }lo] A&

O 571949] oxkal= w7k e gekelal 8o 417} ¢li= AX(mandate) 5 Wrof
ofst, 57]e] kel thek HeS A =YAQ oAAGE o 4 Sl AREA
(autonomy)S HAHEolok SF

O oAtz 7IAR20] 2l 715tel7] izl 57143 =7F Afo]o] A5 Ad

o] g4} Bl Frgel Aol et 3719 ojakele] HiAdo] A

Andrea Castagnola(CIPPEC, Argentina), Jimena Rubio(CIPPEC, Argentina),
Fernanada Ballesteros(México Evalia, Mexico), and Emilia
Berazategui(Poder Ciudadano, Argentina), Promoting Transparency and
Anticorruption in State—Owned Enterprieses, CARI and CIPPEC, T20
Argentina, 2018,

T20 Argentina, Task forces, https://t20argentina, org/task—forces/, A UA}:
2018.12.2,
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paL

QT 2712 APALE HRUzt
M K|S 12 28

2t QA543 HOIl India Limited, OIL)— QoA = MAl2 2 96 2 7k
A e Ab—= AAEE oF 5HTEE widdslr] fl8l 1089 (eF 1,7079¢)E A&

Ze Aokt

OIL¥ut o2} National Hydroelectric Power Corporation(NHPC Limited), Bharat
Heavy Electricals Limited(BHEL), National Aluminium Company(NALCO),

Neyveli Limited(KIOCL)E £33t =8 371%50] AAE wie] Al2he 9hl”

o]= AH7} 2 & ufzt Ex(Disinvestment target) 8 S2u|(eF 123 5,920 =

] SIa Agko BAE

0

Livemint, “Oil India to buy back 4.45% shares for Rs 1,085 crore,” 2018.11.23. https://www.livemint.com/Companies/
lyaKWA7N2keNgaa8O0AfioJ/Oi-India—to—buy—back—445—shares—for—Rs—1085—crore html, ZAUXE 2018.11.28.

02 Newsclick, “Modi Government Continues Sucking Out Cash from Profitable PSUs through Share Buybacks,” 2018.11.27.
https://www.newsclick.in/modi—government—continues—sucking—out—cash—profitable—psus—through—share—buybacks, Z
AHRIXE: 2018.11.28.
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1, AFALE vl (Share Buyback)

AARTE Wi BAE VI FRREE BAS B AP 7HAET 52 bR
wfsh= 719wy
O ApARE uiQ)2: F7HAPON A RS 7HeTE BIake] 4] 425 FolHAl g (R 1A

)% =9

S AR ]elS, Sallahie olubAlo] o] 9l o) 7S

O B 7h 1 2=} o]o) AL Eal| Aol AR 7Rsat L] 22410 71A]E 9]

O thE 777t 5A A= FIskA] S8HAl 7

O 3JA}e] Yo
S viE S| dis

O AP e E3k S} AES PRS0 BHECRM e dglo] B

37 |4(Public—sector undertakings,
PSUs)o] ARAISE tlQ)S: sl o] -5 Uit Argslr] g
O 57| ApAtE vliQlo] HHo] A& vzt 3k YAdS IRt e = AREH

O oA o) gslels 714 B TAA Ssoleh ulgto] A71H

20164 69, FAEFA A< (Department of Investment and Public Asset
Management, DIPAM) 57} A& ozt 35 DT = Qs A2 Lxx7go
Tt 23S dhaet

O 200%)51]9] =712} 100}51] o]Fo] A %t

S 71 B9 WAl el

kl

03 Newsclick, “Modi Government Continues Sucking Out Cash from Profitable PSUs through Share Buybacks,” 2018.11.27.
https://www.newsclick.in/modi—government—continues—sucking—out—cash—profitable—psus—through—share—buybacks,
AAMAUXE 201811.28,
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2. AX A& vz} 2 F (Disinvestment Target)

04 0|ti<, 2015, pp. 5455,
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FARS AR o] whEr, B7]9fel] iRk A v AN 1% AbdE vhest

i, AHARE sk, a8 Hde

g ] Ak

d= AAARE dHshe Aol Adsl lem A 100 WRk A vzt i

= GE DI} go] 4%
TR oAt H3EE 2Adel] flal] Al vl digt BTt soke] whe 11 7]

oll olete= Ao Fi= ofelet AEe ST 7= ARSIt FAA

Al vzt dl ofelas A2

o

©)

A5k
o

FpAofl= AR, A w2t Alte]l thsf 7] B Al FEARAREo] u]A]Q] W B
Ao ofof AR FIAKLife Insurance Corporation, LIC)2} &2 A5L7|to] A=}

£ a5 ) e

AR o] ARl HEE Al s A Al ARG gt A iz g4
& A
O 5= 2017~20181 74 At w2} S35 2l SAdo ks o] < hof] AlEo ke Auet

05 Aruna Kaushik, “Assessment of Current Methods of Disinvestment in India,” International Journal of Business and
Management Invention, 7(3), 2018, pp. 1~-8.
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U

2012~2013 3,000 2,395
2013~2014 4,000 1,581
2014~2015 4,342 2,434
2015~2016 4,700(M=HA x| 012+ 28,500 H|2l) 2,399
2016~2017 5,650 4,624
2017~2018 10,000 10,005
2018~2019 8,000 1,624

ZX: 0l EXFREXARE|Z SH0|X|, major achievements, https://dipam.gov.in/major—achievements, AR} 2018,12.1.

(23 1] 22 X2 02t 2EA Y 2=

12,000

CJEEC Rt
10,000

8,000

6,000

4,000

2,000

2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19

Exf: Ol EXFRIXAEIZ EH0|X], major achievements, hiips://dipam.gov.in/major—achievements, Z4AIXE: 201812.1,
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= s g@dsh] S8l 7] 5 H(Initial Public Offering, IPO) W 7} 3kt
(Further Public Offering, FPO)Q} 752 #5491 Hl4] joie 2k« e} -2 vf
HEe giky] Aol 14l S5t ghfl Aok tigh At A o] Rl o AJZto]

ol whe} A28 ofo|rjo] AFFA|4> HE(Exchange Trade Fund, ETF)2} o] z]&

2017~2018 oA Ar=ofl= [T1F 2]9F Z2 ) vlgo] e

[32 2] 2017~2018 XI2 0zt ~CHHIS

IPO 2%

Buyback
M2 K| 4%

oq2¢

44%

IPO(E2=20p)
19%

Z=7: Aruna Kaushik(2018). p.3 T2

O 27| ¥X(Initial Public Offering, TPO): B4 &7]¢1e] A1 A9t Ei= Ao
A i s T 7HAO) AR Rk i

O 7} 35 (Further Public Offering, FPO): AF471¢19] A& Fnt

O wjzt AIRKOffer for sale, OFS): vl 42 eisto] &

A9 R} 2412 oho)

)
Y
R
o
J
S
=
g
0]
=
n
o

O kA wiZi(Strategic Disinvestment): 72| 3719 A A2 A9} A

iz
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O Fero] W2 371999 AARE vl (Buy Back)

O 7|13z 2 I (Institutional Placement Program, IPP): 22| 7|3kt 7|go]

ofelf-, TG AA B4, dzek A i @=el FARE 7]y, fChindia plusy,
Vol. 101, 2015, pp. 54~55.

Aruna Kaushik, “Assessment of Current Methods of Disinvestment in India,”
International Journal of Business and Management Invention, 7(3), 2018,
pp. 1~8.

Department of Investment and Public Asset Management, E—Book On Major
Activities&Achievements, https://dipam.gov.in/document/e—book, A&
Af: 2018.11.25.

Livemint, “Oil India to buy back 4.45% shares for Rs 1,085 crore,” 2018.11.23.
https://www_livemint, com/Companies/lygKWd7N2keNgqa8OAfioJ /Oil—
India—to—buy—back—445—shares—for—Rs—1085—crore html, HMAA}:
2018.11,28,

Newsclick, “Modi Government Continues Sucking Out Cash from Profitable PSUs
through Share Buybacks,” 2018.11.27. https://www. newsclick.in/modi—
government—continues—sucking—out—cash—profitable—psus—through—

share—buybacks, AMUA}: 2018 11,28,
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