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2003 246,277 133,943
2004 308,380 142,554
2005 334,993 141,011
2006 357,855 142613
2007 377,658 150,388
2008 423,409 170,439
2009 554,463 208,042
2010 386,766 227,238
2011 383,852 233,003
2012 392,485 229,631
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2014 417835 215288
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719, }IAZIY, AA71Y & & 7R 0] Sk sie RrEE Al
T2 A BE Doluh BEMIEL (E V2)~(E IV-5)] Felse] otk
(F V-2) NBHZIIZ MUl S UIHLE oy SHE(SE7(2)

(E91: o1 79

g +2/1 A

= | sz SENMEIE | mEioizoy BETHHIE
2010 65,430 23,782 387,800 311217
2011 69,810 25,675 384,300 311,415
2012 72,440 25,843 392,800 303,397
2013 74,720 26,009 405,800 295,315
2014 75,260 26,290 418,000 290,011
2015 80,550 27,840 463,400 297,643

A=: AZES7IZ(2016)S HiEgo2 XXt 24y
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2ETE HETHIE 2ETRE I
2010 15,340 7,660 387,800 311,217
2011 12,400 6,471 384,300 311,415
2012 13,780 6,092 392,800 303,397
2013 16,340 6.324 405,800 295315
2014 18,790 6,967 418,000 290,011
2015 32,210 11,391 463,400 297,643
=2 A8EE7IF(2016)S HIZe= XX} 2y
(7 V-4) MEEZ7|Z A2l RIE UHIEZ Tt HS(HIX7|)
(Sl ofel 2)
i HIx7 |2 ]
SETiotol HETioIe SETiotol HEToMIC
2010 612 125 387,800 311,217
2011 661 167 384,300 311,415
2012 2,227 486 392,800 303,397
2013 3529 799 405,800 295,315
2014 7,654 2,146 418,000 290,011
2015 17,740 5319 463,400 297,643
e HBEETI016)8 HiEoR KXt Ahy
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2010 89,300 89,675 387,800 311,217
2011 87,580 89,782 384,300 311,415
2012 90,460 84,923 392,800 303,397
2013 93,420 77,662 405,800 295,315
2014 102,600 72,653 418,000 290,011
2015 164,100 91,578 463,400 297,643

T2 NBEE7I016)2 HEos Tt XY

2. 7lgEEIIE Xz

theoRL F|eRZ7|3 tis) AH R s} (F V6L 7eRE
7129 BEAE Y oS Faly|Eo s 2003EKE 2015871 A3t #o)
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ez gE Ze 20T 4 ok

(# V-6) 71825712 B3tz WY A7 I1F)

= 23 T HE7i4

2003 112974 30,076
2004 126,218 32,344
2005 123,474 32814
2006 133,662 29933
2007 160,343 32,361

2008 174,393 36,288
2009 240,204 44,322
2010 174,137 48607
2011 170,246 52,193
2012 176,692 57,737
2013 189,351 62,891

2014 191,773 66.060
2015 198457 69.916
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A7, olteH]|=, A, Tl g, JAFAAAMB L, 4, o5, &
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au 7IESM P
N BETRIE HETRHIE BETgH STz

2010 161,600 66,228 174,100 76,768
2011 168,300 69,677 170,300 79,598
2012 165,400 76,780 176,600 86,062
2013 179,500 84,625 189,400 92,976
2014 182,900 90,203 191,800 97,903
2015 190,700 97,043 198,500 103,965
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2010 15,000 39,395 174,100 76,768
2011 105,600 39,345 170,300 79,598
2012 107,400 41,754 176,600 86,062
2013 109,000 42,034 189,400 92,976
2014 110,700 42,890 191,800 97,903
2015 114,300 43,753 198,500 103,965
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2010 91,930 24,686 174,100 76,768
2011 86,630 24,040 170,300 79,598
2012 83,010 23,270 176,600 86,062
2013 78,320 21,573 189,400 92,976
2014 69,770 19,286 191,800 97,903
2015 67,480 18,690 198,500 103,965
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(T2l o2, 2)
CHERMICH T
2
- BEToNToH HEzloIs BEToNToH HEzloIs
2010 2,179 637 174,100 76,768
2011 1,614 511 170,300 79,598
2012 ,358 437 176,600 86,062
2013 170 366 189,400 92,976
2014 1,001 307 191,800 97,903
2015 775 242 198,500 103,965
X=: 71EEE7[3(2016)2 Hige= XA 24y
(# V-11) 71&8E237|3 MPHIQ| RYE 2ETI HEHTOiHE)
(B0 e, )
TO|2HAE A
7=
- 3zl Zo I 3zl Zo I
2010 30,630 11,678 174,100 76,768
2011 26,570 10,037 170,300 79,598
2012 23,190 8,830 176,600 86,062
2013 20,760 7,619 189,400 92,976
2014 16,820 6,373 191,800 97,903
2015 14,060 5372 198,500 103,965
A& 7|1EE57|3(2016)S o= XXt &y



(£ V-12) 71823713 AgHQ] R EETIH Sig(AXAMH]A)
(9] o2, 2)
MY XIAMH|A g
Te=
HETltzH HETIMIT EETltgH HETIMIT
2010 7.896 4,524 174,100 76,768
2011 11,940 7,057 170,300 79,598
2012 15,810 9,841 176,600 86,062
2013 21,150 12,716 189,400 92,976
2014 23390 14,820 191,800 97,903
2015 25020 16,649 198,500 103,965
X=: 71EEE7[3(2016)2 HiZe2 XA &4y
(&£ V-13) 7I2EE7I3 MgAel FE EET siei(=A)
(Thel: o4l 2)
e =M Fx|
EETIMZH HEFMHIT BEETIMZH HEFMHIT
2010 18,640 4915 174,100 76,768
2011 29,110 8723 170,300 79,598
2012 35,860 11,431 176,600 86,062
2013 37,780 12,291 189,400 92,976
2014 35,500 11,835 191,800 97,903
2015 32,940 11,294 198,500 103,965
A= 7EEE7I3H2016)S HIEoR KAt 2y
(# N-14) 718573 MEAel FdE ST sigi(4E)
(9] 247, 2)
5 T
ag
EETltzH HETIMIT EETlotgH HETIMIT
2010 21550 4,265 174,100 76,768
2011 21,650 4,646 170,300 79,508
2012 22,800 5110 176,600 86,062
2013 24,930 5837 189,400 92,976
2014 25,220 6,167 191,800 97,903
2015 27,070 6575 198,500 103,965
AR 71EES7|2(2016)2 BiEoR XMAL 2y
V. S47|Y XI2EM X2 7|E 24 - 53



o 12 T
B 2ExiE HETHIE BETaH HETHIE

2010 67,630 38,939 174,100 76,768
2011 69,200 42,510 170,300 79,598
2012 75,710 48,424 176,600 86,062
2013 85,390 54,261 189,400 92,976
2014 91,250 59,664 191,800 97,903
2015 98,770 65,800 198,500 103,965

= 71sE5712(2016)2 HiEe2 Mxb &y

npRjEre 2 FA47| QRS Te] Aolg Amolth. SA] Fale 2003¢

BE 2015971 F47|93ET o] e (E V-16) o] Felstelc

Z4719 AZFTO] & FHE 20034 22 JrEoA 20154W 162Y
TR FE AS ERIF 4 oty R FaT|ARIgTTe] et
= A AHE ASEITIFOY VST e g SRR

ofitoll T HEEE o], S271Y it = Sl AA Rl e mRl
o $8lE v 71l QlolAu AAIA Adte] SloAe HEdh &g
of & Hpol7} vk A= sk, ZLEjar oit ol lo] Hga o
S A7t Qlvke A& Esl & o % A€ SFE AREol| §lojA]
< WS o=} Sk sHAlek

(£ V-16) BA7|HTIESH UIEXE Y SA(T7IE)
(Et9): 12l 20
= ci=z 2 CHE24
2003 20,109 4,468
2004 42,331 7877
2005 65,679 11,39
2006 86,762 14,265
2007 106,328 16,405
2008 128,252 19,087
2009 166,530 25,419

54 - Uxf2| MRl HHWIINA TE0 2st



(B V-16)2Q] A%

12
o

T2 ChESAHE ChEzs

2010 179,212 26,416

2011 180,927 27,225

2012 175,853 28,047

2013 176,230 32978

2014 168517 36,808

2015 164,960 43228
A= 471692153 H(2016)2 HIZOR XAt Al

Sa7|PATTHE AR = tE Y ARGAIY FFol A A4l
S o3| o

’

A& A 8| A, =

9% 71 o
V-17)~(ZE V-19) o] Y&} At}

H

S0z FHue] glo

(& V-17) B4A7QUTEBE AKHIS] S HEY TS AANTY
(29 oted 2)
o AN R
= | oememe [ gemes | gseigy | gz
2010 13,620 3,776 204,300 54,159
2011 13,760 3,892 205,600 54,927
2012 13,740 3,895 202,000 55,869
2013 13,110 3,783 206,400 62,341
2014 15,370 5,230 195,400 65,363
2015 17,410 7,027 188,200 70,759
A= BA7|GEISSH(2016)2 Hido= XAt 24
(E IV-18) BAT|UTISSH AEHQ] RAE UHEZH TIHMHSKXIAIMH|A)
(el 27, )
B XIALMHIA H
= | oemeigy | gezepls | ez | gedes
2010 2,658 960 204,300 54,159
2011 2,793 1,008 205,600 54,927
2012 2717 981 202,000 55,869
2013 2676 949 206,400 62,341
2014 6,692 3513 195,400 65,363
2015 13,200 7,822 188,200 70,759
AZ: SA7|GTESH2016)S HIEHSE XA 2y



(E V-19) BATIHTISSE Al RHE UiEaH T

e a1 o
= | usmegy | gEmems | oEnese

2010 22,310 6,815 204,300
2011 24,470 7,462 205,600
2012 24,270 7,393 202,000
2013 22,740 6,736 206,400
2014 33,960 13,898 195,400
2015 48190 23,201 188,200

= 47|1GTS3H(2016)2 HIgLZ MA 2y

06 ° UK2| RF-AO| MU IHA 0l RS o7



V. it &z @ 7|

g
:

&2 Aode 752 B7HE g 712 BAS BRI v WA
Azl AEARE AU AF ol Awo| g e dYY = 3
<A disf AmEe A= Fasi, & Aol 5t Are 7Y
AgARS] dgto|ng, HAY
= Aol E duE o Y AR 7I2EAEE 7Rss] biEelt
S7Idelole Almes AkE 309l =] Ve ERS, EH3D
AP Apmet AAEe] Rl B olF 7oA A8kl Yl A
2R = (FE V-DoA ZIE 4 Qs AAE il 13 e=de
Qg &= Qlrk ALgHYE 7R 7 ARE i 20159 Tl vEY
 1,2008Hg Z- 6507hg Ao Ap=rh 32| 7hsdty| ol L8EYA 7MY
ddolls A22AE § 82 2= 5ol AlLse], A=A et 7
HYPA} o= 2pol7h 7] whzolok. 2, @4 53 AR HlE 4
Al AAE 22 = AR Hoje Ryt 8 308l 7GellA FAF
She 650%g el A7t HA, AASEFE S g 4 9

AAgtel BT 4 ek

e r

7|

o
N
o
(L
L
2
=
Y
H

=]
%
a
T
~N
s
i
AL

et

Al

N
o r

[N

>

( V-1) H=E MARRX, DRUSIEEKL, HS U A

(T2l &)
e | MAZEX 5 | DEEX s | oz FS | HEE MA F=—d4
2010 8,509,938 5,337,504 2,521,321 2,154,029 367,292
2011 8,037,371 5,694,270 2,664,099 2,268,882 395217
2012 9,619,490 6,185,825 2,837,002 2,436,273 400,729
2013 9,772,773 6,423,759 2,870,198 2,519,135 351,063
2014 10,065,395 6,577,441 2,929,445 2,629,397 300,048
2015 10,095,879 6,532,824 2,920,193 2,620,264 299,929

TiE: 2=7IYH0lF(2018)2t TRYEA(2018)2 ARt XEE HIFgO= Mt 2y

V. WK 2&Z0 U 7% BA - KT



a2 (F V-2)L Eggo|guo] AL 2011EEE] 2015\7FR| Q] 7194F
2 725 AE Qo Aolty. 7|2FA EEef AT FAT|H7]EH
7|0l QA 7| BAo] ThsdithE FHollA], (GE V-2)+= gdldlolH
Hlo| A0 A& 2 HojErkal B 4= Qi)

(& V-2) 2011~2015 S HIO[EH|O|A 7|ZSA, 7|82

(291 N, 2 %2

=

il 2011
7|z Hx| 471 A/
RS 255,341 249,772 97.82% 5,569 2.18%
o= 3,208 1,127 34.18% 2171 65.82%
EINI 4,408 1,143 25.93% 3,265 74.07%
ol 175 47 26.58% 129 73.42%
AT 36 11 29.82% 25 70.18%
A2} 778 503 64.72% 274 35.28%
T2 SX} 544 332 61.01% 212 38.99%
N 258 183 71.02% 75 28.98%
|2 ERpAAS 221 159 72.28% 61 27.72%
FE—aA 37 24 63.53% 14 36.47%
il 2012
7|z Hx| 471 SA/cH71
A RES 282,510 276,704 97.94% 5,806 2.06%
O 3,653 1177 32.23% 2,476 67.77%
e 5,351 1,252 23.40% 4,099 76.60%
Il 175 46 26.24% 129 73.76%
I 39 11 29.38% 27 70.62%
MAZ2X} 939 612 65.15% 327 34.85%
I B} 598 366 61.21% 232 38.79%
OEHRFS 277 198 71.51% 79 28.49%
O|E SR A 239 173 72.36% 66 27.64%
FSAA 38 25 66.11% 13 33.89%
Az 2013
7|giqeE T z47|H /071
71y & 307,755 301,539 97.98% 6,216 2.02%
O 3,638 1,219 33.52% 2418 66.48%
N 6,459 1,214 18.80% 5,245 81.20%

08 - Uxiz| MYl FEIIA FHol Bt A7



(& v-2)2| A%

(9 JH, 21, =

1o

)

A 2013
7|grme T 471 /071
Aol 173 52 29.82% 122 70.18%
| 48 12 25.41% 35 74.59%
SAIZZAt 970 637 65.75% 332 34.25%
AN S} 635 390 61.39% 245 3861%
OEHRFS 286 209 73.26% 76 26.74%
|2 SRAAS 251 185 73.69% 66 26.31%
FE—AA 35 25 70.18% 10 29.82%
A 2014
7\einey T a7 F4/071H
71y & 320,987 314,393 97.95% 6,594 2.05%
of=H 3874 1,208 31.19% 2,666 68.81%
ESVN, 7,809 1,184 15.16% 6,625 84.84%
e alo] (el 180 52 28.72% 128 71.28%
| 52 13 24.22% 39 75.78%
HAEZX} 1,002 647 64.56% 355 35.44%
A T|EEX} 654 393 60.17% 260 39.83%
SR yNESI=S 292 211 72.27% 81 27.73%
| SR AAS 262 189 72.01% 73 27.99%
FE—4A 30 22 74.56% 8 25.44%
il 2015
7| Hx| 471 S/t
718 & 305,373 298,666 97.80% 6,707 2.20%
ofEH 3,780 1,184 31.34% 2,595 68.66%
e 8,170 1177 14.41% 6,993 85.59%
Il 199 54 27.18% 145 72.82%
| 48 12 25.40% 36 74.60%
AAIZZX} 1,003 632 63,00% 371 37.00%
aAT|EEX} 649 386 59.45% 263 40.55%
OESHRFS 291 209 71.79% 82 28.21%
I|E SR AAS 260 186 71.33% 75 28.67%
FE—AA 30 23 75.77% 7 24.23%

At 5=7|YH0lE(2018)2F 18 (2018)2 ¢St XIRE HIFo= XXt A

V. Xz

A« 59

Szt 3 7=

HI



Aol ApollA AR 20159 wjEd 7|EoR F 37802 e 7]
Asol I Ss AT = =l 20159 A AAlEEAR] m
2 20159 7eem S AR Ad B ARGAIY] el
5303xHo|HRl) miE 7|& e HE RE S ARES HAaet
ARIAE 2R el A A qie] 1% o] TIdEe] ok
glofEjHelaekal F7re < et

20159 7leem FgdHolEHolxol glo] euEdAE HiZIfio]
41%, Fa7|ge] sE -GSl o237l FS/SHeR ALkE
Toe 7ol 24%, 7| To0E UeRdts H137RHE 2l
o g glo], "7 Batakgrloe a2 ARt ofof vl gL
719e o W2 ZloR Yehdths AR BRI = Sl ol= 339
A TA] ZAIE] EASHIARE T471Y T 7] 7Ide] wel =] b

goltt.

1. eXtE| HalFA: JEFSHIS 5712t X2 =5 H2

ARAH WA Qol B HE B Amold et dxje] st FA}
201990] UieRd Qate] ek Aok SA] chEA] gk Holeh, A
A5 o9l 010dRE 015WE Axfele] Frle TEs gad
Ao Axe] FE WFS Soluti ghgo) Helso] Aol W
oA ol S| TEAl ghrhe ol FEa Bask ek
B oloh e WSS PAOE A MRS TKs
AFRE] ofi AAUFE 50| £EFEAFHRE
2 sl ddel S As 9 Tisae B HED
Folale sPich. AAUFRE ASFEAIIE 2 BAVE A,

O

Lo
=) -‘Zé =
NS
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u=)

by
5
o
i)
e

ox
of
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kl

= flo
oX
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O:

2
filo

13) BAAH REAFRE(2017. 6, 22), p. 2.

14) APLEA 5 18.0% Z7P7) SRelslinl, 2 ke 2 BEos AR sd
712 R ApRAR) ABEAY] A9l 201045 201597 A FA
27 18,40 Z7RE ACEAR AR, 6. 22), p, D3} AL Belst 2= ek
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JHHeR Y] W2 719 HeE 7GRt dakE] S8 TiAds)

==}
B9 AN Qo R ojg A FAH Y By ¢

(T8 v-1] YN URf2] BT U] 2B(D8EY 7IF) HE

(2 % &)
28.00 450,000
27.00 1 g » 27.00 ~ 400,000
r'd
350,000
26.00
299,929 300,000
25.00
250,000
24.00
200,000
23.00
150,000
22.00
100,000
21.00 50,000
20.00 0
2011 2012 2013 2014 2015
--- gFSHE ——3HS-HY

7 HIE HRE AE % ARY ggp = F YEQ| YXIel= 20108 EHIIATIE & B4l 2000HHeR
@9@. EYESSENREE RIT— LIS 2
Xz et=7|YHl0[E(2018)2t TEYEH(2018)2 At Xi=E Hige= Mt Ay

2. EXi2| HefA 2| H=5d

(3 V-Dhe HA FEARA 20168 Algt 5 Aee 37
6,532,824 Z 2920,1939 08 T HEFL 44.7%, AlF ARIASE=
2,620,264 0 2 T ARAEL 40.11%0] E3lt} o)== 18E3 xAwE A
EFS AeEtes BRI s 2 olsAde UEhdt e 1gH
@ ms@x} DBy} SHgate] BASEE SgmlEelal S 12655202 &

EA} = 0,880,808 (T FEE 54.4%), AR 0= 6,412,984 (The
AAE 50.7%) 0]k,
3R uARRR 2ol el AhEt ok Ajul, 18] glo] 20184

A

i

V. Wixiz 7150 A V1R

HI



W) b =2 ot 23 9o e ack ARk BARY A
A=A ztFolct UxY] FAEA L= EAAo] SHT = Q= FHEA
2 Aojatslo] ele] BRI WE A e BAE A A1
2210) Azel 20164 71 A WHEA Aol W=, 20169 YA
e 2323070 oM T FHEEC] 31.64%, FEELS 30.70%0f it
the APIS BRITH 4 Qe

B2 2 Azol el dxje] mAES nizel A0 gt
Hof| =38t "7} it JOLTS(Job Opening and Labor Turnover Survey)
o] FAJE u]=+9] Bureau of Labor Statistics®] EAof b= 2017 w|=-9]

Uz} o]&lE(separation rates)S oF 43%¢]-S QIS 4= Q) 160

— ==

. EXi2| SHefet =Hetel X|0|

Apgoll ofshH AA| Hofjrpo] dxbe] e x| AEd AAE o
Ueo] FIEH, o= 7|EAow dAkE AP gl oangele] A
2 A37] ol Wsls BLE7PAT AL Uehdth Akl &
BHe 9] 7102 20113 E] 2015E7FA] 1,0207] 4] =32]0] 18H
§ et AAERe Vlitos Balsh AR el Ee) Aust

0.9966(A7AIG> 0.9932)¢]] Goh=t] o= 7137 V-2lofx] ERI3E 4= gt o=
AARIlM AZE AR A AEo] AMY AR 111 BAE TR
< AHE njsie, AR A gle G AEold el A&
fle dAE] 9] A ML 53] B2 dYE 2o Al Qlrh

Arje] AN BER SHe A Axjele] £ETMIAR, A OR

HEAR S5/ I T Uiel P AUE VIR et
Ae] g A9 & 4 Qo] o

17 20180 A8
A}
(e}

Ape] o] GlolHE YRS FWE, 2 Aaele] BE AL dhgoR

15) EAA BExE(2017, 11, 21) p. 19] A7 7}
16) BLS JOLTS, https://www.bls.gov/news. release/jolts. t16. htm(ZHM A} 2018, 7. 31).
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[ V-3l 2015% 7|EOR ARPE AR EHA} ok AP AL
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20154 H]aL JJEOW =54 YR Zlolok 20159 7|47]E wE A
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VB WA 352] 012 44182 068 | 12552 | 23,776 789 67.55
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B&He aO|HEX = 2012~20149 Hat

ATETIDEA2Z7| o= A= HEQX | zzh | Pat L s
2013(1 vs 0) -0.305 0483 |-063|0528| —1.252 | 0.642

= BER| 4 125080

XfZ: g=7|YHlo[E(2018)2t TEHE (0182 AAet XIRE HIgeR M 2y
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(FE VI-2) ARESOIEEA; 4 2012~2014 MEtxy
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HEISTIEEX & 2012~20144

H3|
ATET| I2AHZ7|Y o Al HEQA| zgf | Put s
2013(1 vs 0) -1.389 0509 |-273|0006| —2.383 | —0.391
= BER| 4 125,080
xt2: 3127 E0[E|(2018)2 TSHB018)S HIHS ARE HIEOR KX Aty
2013 I8A S w2 7)Y 2013 -8R TS WA 2 A}
7193 vl S wf 2012WHE 2014G7HA| 9] -8HY AFHEI|EER;
7F o HrK1.389% W2 o, BAK SR 1% oA §-2J9h.
(F VI-3) EXMNIAEH0IUE 2012~2014 ML X7 |(Propensity Score
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Z&HL EXAMAERO0|2UE 2012~2014E H35}
ATET|DERZ7|Y of= Az HERQX | zAf | Pt Ll
2013(1 vs 0) —1.714 0320 |-535|0000 | —2.342 | —1.087
0 MEX] 4 147,980
X2 527 (E|0]E|(2018)2 TRHER2018)S SISt XIRS HIEtOR KA EHY
2013 -84 H S v 7|9 2013 8T K] o> [AF
7193}t vwgS o 20125 2014371x] 0] SRR HolelE WEt
o wRko 2 YEPS SIS 4= QITR1.714%p W& oy, SA|F 0 R
1% oA F-2J3h.
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SAIEY0[IE2012 0.001 0003| 021| 084 —0.001 0.001
IfEAUAH0[AZ2012 -0012 0003| —398| 000 -0018| —0.006

242012 -0.137 0009| —1569| 0.0 -0154| 0,120
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MATWAROIEM Z=A7|€2012 | 0.000 0000| 080| 042 -0.000 0.000
ARPEAEHO[2_SA7|22012 | —0.000 0001| -0.15| 088 -0.002 0.001
AT SA7(42012 | 0169 0033| —508| 000 -0234| -0.104
Al 3397 0310] 1097| 000 2790|  4.0054
T e WA |9t SN 220| SYSH LSRR o st X0] RIS 45)
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uEFHHFY| 22013 |-0.9240| 0.2578 | 359 |0.00| —1.4292 | —0.4189
SXRH2012 —0,0002 | 0.0000 | —14.68 | 0,00 | —0.0002 | —0.0002
OiEe2012 —0,0001 | 0.0000 | —=11.54 | 0,00 | —0.0002 | —0.0001

FYo[2d2012 0.0007 | 0.0001 779 1000| 0.0005 0.0008
SAIE0[IE2012 0.0026 | 0.0038 | 0.69 |049| -0.0048 | 0.0100
OHEAAHRA0|2E2012 —0.0071| 00036 | —1.99 |005| -0.0141 | —0.0001

2=42012 —0.0535| 0.0104 | =512 |0.00| —-0.0739 | —0.0330
I £2012 0.2390 | 0.0025 | 97.49 |0.00| 0.2342 0.2439
AFSoEER 22012 |-0.3979 | 0.0028 | -142.15 |0.00 | -0.4034 | —0.3924
MATHFE A SA71242012 | 00002 | 0.0001 3.19 1000] 0.0001 0.0003
MAEHINEN S47/242012 | 0.0002 | 0.0001 333 |0.00| 0.0001 0.0003
AAEHAH0(2] SA7(242012 | -0.0038 | 0.0009 | —4.09 |0.00| —0.0056 | —0.0020
MegHE SA47(22012 | -02792] 00397 | —7.04 000 | -0.3569 | —0.2014
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D2EHZI|Y 0482013 | —1.3142 | 0.1977 | —665 | 0.00 |—1.7017 | —0.9267
EXR2012 —-0.0001 | 0.0000 | —10.47 | 0.00 | —0.0001 | —0.0001
DHé‘LHzom —0.0001 | 00000 | —5.75 | 0,00 |—0.0001 | 0.0000
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(FEVI-1) 28 S02A: A 0|2 A| 28F B4l 20 T
(The]: eHpked &)
S&MHe A B F2
sy A= HEQX} t2t Pt
ISR HE —0.0012745 0.0028382 -0.45 0.65
N —0.0000005**| 0.0000001 | -455 | 0.00
o=t 0.0000006** | 0.0000001 552 | 000
SL|ESR; 4 —0.0000954**| 0.0000064 | —14.85 | 0.00
FolY 0.0004178 0.0002969 141 | 0.16
fipd Fleel 0.0000236***| 00000018 | 1352 | 0.00
SAHAY0IUE —0.0002339**| 00000672 | -3.48 | 0.0
&= —0.0017704%*| 00001841 | -9.62 | 0.00
U Haol —0.2712440%%| 0.0028449 | —95.35 | 0.00
AABAT Y BB —0.0000112**| 0.,0000016 | -7.19 | 0.00
AABAT Y B OEN —0.0000120%*| 0.,0000012 | -996 | 000
AAEAT Y HREH0( 0.0002861***| 00000237 | 1205 | 0.00
AEBAT|Y HRAIN L] 0.0001726"*| 00000139 | 1240 | 000
MABAT Y Hr —-0.0153011**| 00009927 | —15.41 0.00
NAZAT|Y BAZSKMARIOIIE | —0,0050866™*| 00002806 | —18.13 | 0.00
od o2 —0,1899233**| 0.0028155 | —67.46 | 0.00
S Al &Y —0.0003966**| 00001304 | -304 | 000
Al 0.8905929"** | 00103490 | 86.06 | 0.00
= BER| 202188771 ROIE BA= 1% 0L *** 5% 0L ** 10% O[LHOlA *
At =7 (UE0[E(2018)9 DEHHR2018), 7IEES712(2016), ABES7I2(2016), A7 TSI
(2016)2 SISH Xt=E Higo= XAt 2HY

(T VI-2) HATZ FU2A: R 01N Al BF B4 B2
TR L4 20099 Oft
e A =)
Savs HB 2h B2
s A4 szeit | w | Pa
THISXIE 6= 0.0071683**|  0,0028479 2.52 0.01
SRR —0.0000006"* | 0.0000001 —5.18 0.00
o=t 0.0000007*** | 0.0000001 6.30 0.00
SO} 4 —0.0001214**| 0.0000064 | —18.97 0.00
gl 0.0003911 0.0003595 1.09 0.28
pae =] 0.0000134** | 0,0000022 6.03 0.00
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(& VlI-2)2| A%

(Tf9]: shot
E&He: g Bl 32

=2 A BEPR t2 P
SARIEH0E —0.0003406** | 0.0000869 | —3.92 0.00
) -0.0015047*| 00001811 —8.31 0.00
eI B —0.4637462"|  0.0049405 | —93.87 0.00
AAEAT Y BAEXR -0.0000125***| 00000014 | -9.28 0.00
ARASAT Y BroiE —0.0000114**| 0.0000011 | —10.38 0.00
ARSI Y B EH0(|Y 0.0002488"** |  0.0000244 10.18 0.00
AESAT Y Eo SR 0.0002607***|  0.0000135 19.28 0.00
AAEAT Y B —-0.0091686™*| 0.0009555 | —9.60 0.00
AEEAT Y BASAHIEHO0|UE | -0.0042909"* |  0.0002876 | —14.92 0.00
o o -0.2193085"*| 0.0028090 | —78.07 0.00
S Al &g —-0,0008319"*| 00001267 | —6.57 0.00
RN 1.1082040%* | 00114844 96.50 0.00

X PEX| 15540471, ROlE HA= 1% O|Lf *** 5% O|Lf ** 10% O|LHOllA *&
Al=: =7 |dI0[E|(2018)2t 18FEHR(2018), 7|&2E7I2(2016), A8EHSIIS(2016), 47|
2016)2 CIASH XIS Higo2 XA 244

(# VlI-3) FMZE FukaA: X 01R! A| 2EF 24 S

=g A= HEPR tat
HAHFSKIE R -0.0116712* 0.0066616 | —1.75 0.08
SRR —0.0000003 0.0000002 | —1.22 0.22
o=t 0.0000006** | 0.0000002 2.50 0.01
SL[ESA} —0.0000048 0.0000352 | —0.14 0.89
H0l 0.0007186* 0.0004104 1.75 0.08
AN 0.0000317***| 0.0000028 | 11.37 0.00
SARIEH0 IS —0.0000131 0.0001031 | —0.13 0.90
& -0.0015030"* | 00004318 | —3.48 0.00
SET Bl —0,2227158"*| 0.0069148 | —32.21 0.00
AEEAT Y BAERRY —0.0000035 0.0000045 | —0.78 0.43
AEEAT Y BOiE -0.0000116"*| 0.0000036 | —3.23 0.00
AASAT|Y B EH0| 0.0003885*** | 0.0000537 7.24 0.00
AEEAT Y Ed A —0.0000469 0.0000358 | —1.31 0.19
AEEAT Y BAEH —0,0283251"*| 0.0029004 | —9.77 0.00
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(& VII-3)2l Al

(Tf9]: ety &
&t g B 32
SEfs Al BEPR tat P
AHSAT Y B SIS H0I2E —0.0047960"* | 0.0006959 | —6.89 0.00
oy o —0.1256639™| 0.0098904 | —12.71 0.00
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(Fx 2) 1837 2 18%EEE =t X7 /dle
(2010~2017H)
(&2l 2, 7

e g3
A IEEHIAAY EHZEA x| X

71 & Bz
2010 | A EErIEEs 52,300,000,000 | 11,541 27377
2010 | BA7 |HMZRIHAMEX|EZ 43,900,000,000 4705 9,949
2010 | DEXHCH) DB ETIX S 37,000,000000| 10,823 25,249
2010 | ()8R XIEXFL) 36,000,000,000 2216 4,927
2010 | ()S0tERIxtz=Z 31,000,000,000 3804 4871
2010 | 347 |[HDESIANXI2Z 30,700,000,000 746 748
2010 | (A=A g 2| XIRZ 27,000,000,000 7,446 18955
2010 | (PHESHANATX|EF 18,000,000,000 174 1,296
2010 | (P IBRXEXRSFE) 12,900,000,000 805 2,122
2010 | A7 G2 2ARIHEX2Z 7.340,000,000 1,136 2565
2010 | (PHUEAEEAR T 4,010,000,000 214 515
2010 | (HAIHDESLIXHF 3,460,000,000 246 508
2010 (ﬂ%gﬁégilw i 8) 2,680,000,000 850 1645
2010 | (PHNI2XIE XSHEZR 2 2,660,000,000 45 53
2010 | (R IESXI=x/(Za) 2,200,000,000 55 88
2010 | MEX &2 1,280,000,000 26 33
2010 | mCmFEK| 2 1,260,000,000 34 68
2010 | (PEMSALDEX Y2 1,230,000,000 324 660
2010 | (F)IEFXIEXIQIZRHIXI) 1,030,000,000 19 91
2010 éﬁﬂ%i?gw WXl 273,000,000 59 61
2010 | 347|Y A EE TEXIEF 117,000,000 9 11
2010 | (R IESXZX(22EE) 53,800,000 18 27
2010 | e S N2E 23,400,000 24 25
2010 | HEEEAPISEXIYZ 17,300,000 1 2
2010 | HOEAR42(04.10.1Y 015) 10,700,000 6 6
2011 | BT | ESANEXIES 44,100,000,000 997 1,004
2011 | DZRHCI)DIREXIXIYZ 31,800,000,000 9,861 20,688
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71 & HIz

2011 | BA7 |20 IHER|S 26,500,000,000 2971 6,219
2011 | A EEREIERS 17,700,000,000 5,253 11,482
2011 | ZEof2lo|gx|g= 17,400,000,000 210 1,698

=AES ol

2011 E&?;Zgjﬁég%%%g) 15,600,000,000 3068 4,890
2011 | (PH)=0tR2EHE 15,100,000,000 1,946 2.305
2011 | IRSXIZX(EL) 10,600,000,000 946 1,830
2011 | BA7 [HE2ARIHEX|2Z 8,540,000,000 1,076 2466
2011 | (P IBRXIERFL) 7,770,000,000 750 1,085
2011 | HEE 2N ISR |X|RS 7.230,000,000 5586 5,642
2011 | (A2 g a2 XIZ 6,070,000,000 5,707 6,055
2011 | (PESHALAFX IS 4,820,000,000 174 343
2011 | DR DEHNX|S 4,440,000,000 603 1,092
2011 | (PR DESEIXZF 4,000,000,000 210 522
2011 | DESAHMRIES 3,930,000,000 120 120
2011 | (DAL 2XIEZZHEEX 22 2.970,000,000 a7 51
2011 | I8RXIEX(RSFE) 2,610,000,000 236 502
2011 | IEEXIX2S(FILEYR) 1,970,000,000 681 701
2011 | (PHUEAEEAR TS 1,950,000,000 195 353
2011 | (P IBRXEXRSFE) 1,650,000,000 189 336
2011 gégﬁééﬂmwéﬂ% 1,630,000,000 575 873
2011 | MEX|YERZ 1,130,000,000 12 15
2011 | (PEMSALIEX Y2 838,000,000 219 334
2011 | (FIERXEX(FSFE) 672,000,000 4 4
2011 | DBRAIEX|E) 669,000,000 27 40
2011 | (PIBRAIEX(ER) 484,000,000 20 23
2011 | WCHHITSIR | &2 335,000,000 15 26
2011 | HME2QIgR 22 276,000,000 58 60
2011 | (F)IEFRIEXIQIZRHIXI) 236,000,000 4 22
2011 | UxR2IEGH [XId2 232,000,000 6 6
2011 | 347 DA IR IRS(E2IA) 129,000,000 38 38
2 2. 145



(& 2)9| A%

(=9 2 )

Heig R
il OEEHIAAY EHZEA x| X

71 & HIz
2011 | K|y Eteix|e2 127,000,000 31 33
2011 | DERXIZEX|(QIEIHHX]) 118,000,000 3 19
2011 | ARMIEH R X2 K| &2 62,400,000 18 18
2011 | A2 2XERSHES XIS 14,400,000 1 3
2011 | BA7 [ HSIIEXIES 4,806,000 1 1
2011 | IBRXIEX(RSFE) 2,400,000 4 4
2012 i&f;igjﬁég%%%% 39,100,000,000 5897 9,655
2012 | DTt DEEXIXIS 35,000,000000| 10,247 18,641
2012 | ZIEofRIo|TXIZ 28,900,000,000 236 2379
2012 | I8RXIEX(FL) 25,300,000,000 1,356 2857
2012 | HAEZ2X ISR |X|2Z 16,200,000,000 7.430 11,651
2012 | IEEXIX22(FILEYE) 14,300,000,000 3075 4318
2012 | DESANMRIES 12,800,000,000 386 339
2012 | A7 |HDESIANXIAZ 8,510,000,000 175 177
2012 | DR DEHXX|S 7.840,000,000 1172 2396
2012 | A7 [HHR0IHMEX 22 5,830,000,000 636 741
2012 | (FS0IFENEZ 5,030,000,000 301 365
2012 | I8RXIEXRSFE) 4,380,000,000 328 747
2012 | Yxt2letsh (X Igz 2,790,000,000 61 89
2012 | HR2QIERHEX 22 2,780,000,000 372 513
2012 | (HUEAEEA RS 2,120,000,000 137 265
2012 | ARMIEH R U2 X 22 1,890,000,000 267 580
2012 | ISRXIEX(EH) 1,760,000,000 26 52
2012 | (HIBRXIERFL) 1,540,000,000 14 29
2012 | XM RAMAXI 1,520,000,000 245 361
2012 | A UERTINEZ 947,000,000 427 457
2012 | (FEEX g S X 794,000,000 333 383
2012 gégﬁ:fgﬂmw%ﬂ% 731,000,000 209 231
2012 | A7 |HO 2 AR ITEX2Z 511,000,000 64 76
2012 | (FXGDESTIXIHF 414,000,000 23 35
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71 = HIE
2012 | B8RXIZXR|(QIZ{RHEHR]) 357,000,000 5 24
2012 | 600N TR InEX M 269,000,000 422 734
2012 | (HIBRXEX(R2FE) 169,000,000 4 8
2012 | (FEAEASDEX RS 130,000,000 29 35
2012 | (I ERXIEX(EH) 116,000,000 3 7
2012 | WMt 2 66,200,000 2 3
2012 | EA7 [GATAESTIEXIFG 54,800,000 1 1
2012 | MEX|EEEE 48,900,000 1 1
2012 | D 2XIE XS HESA| S 14,000,000 1 4
2012 | (MHEI2XIERZ AR 22 8,702,660 1 1
2012 | 18RXIEX(RERE) 4,400,000 9 12
2012 | B47 | DESZAMMRIZZ(Z2IALE) 1,992,000 1 1
2013 i&ﬁ;ggjﬁ%@%ﬁg_g) 51,900,000000| 6,196 9,521
2013 | ZIEo{RIo|TXIZ 35,800,000,000 287 3017
2013 | DTt DEEXIXIHS 32,400,000,000| 12,391 17,950
2013 | I8EXIXHZFIEYE) 29,400,000000 | 7,200 11,073
2013 | IERXIEX(FL) 20,800,000,000 1,081 2247
2013 | DA DEHX|S 19,800,000,000 1576 3233
2013 | AEEX g s XY 17,400,000000 |  7.638 12,185
2013 | ESAMIXIZ 13,600,000,000 403 403
2013 | Yxt2lEtsh XK= 5,250,000,000 68 k]
2013 | (HIEAEEA RS 4,460,000,000 180 306
2013 | M0 2EXIAZ 3,720,000,000 459 641
2013 | I8RXIZX(RERE) 3,650,000,000 316 732
2013 | ARMIEI R AX}2 | X242 3,400,000,000 314 657
2013 | XM RAAX| 1,770,000,000 276 302
2013 | I8RXIZX|(ZF) 1,710,000,000 33 49
2013 | 347 |YTRRIEEX [ ”F 1,490,000,000 128 141
2013 | 600N TR nEX|HZ 935,000,000 802 1,604
2013 | B8 RXIZRI(Q IZ{RHEHR]) 500,000,000 3 21
2013 | () IBRXIERFL) 378,000,000 1 1
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2013 | ()S0LEAEE 272,000,000 57 59
2013 §é§§§§§|&xwgﬂg) 219,000,000 81 91
2013 | (MR 2X NS XIS 216,000,000 158 165
2013 | A uERTINEHE 215,000,000 26 31
2013 | 47 |HDENMRIS 180,000,000 3 3
2013 | (PFESHANAFX|EF 108,000,000 2 3
2013 | XA EEXIXIES 40,500,000 2 2
2013 | IBRXIEX(2SFZ) 24,200,000 7 8
2013 |(HELEASDEX S 21,500,000 7 8
2013 | HEDEXE XSS SRS 12,900,000 1 4
2013 | BA7 [HE2ARIHEXI2Z 10,600,000 3 3
2013 | (HIBRXEXRSFE) 2,400,000 1 3
2013 | (PHA[HnE=LIXIZF 1,733,330 1 1
2013 | 225 5% 0 1 1
2014 | IEEXIX22(FILEYE) 84,300,000,000 | 16,767 35,384
2014 zﬁézgjﬁgﬁléﬂx%g 54,000,000000| 6986 9,994
2014 | HEQIH Hxxst x|gz2 48200000000 6588 8089
2014 | Z|Eoj2lo|Eix |2z 47,500,000,000 319 3655
2014 | 18RXIER(E ) 27,700,000,000 874 2028
2014 | DD SAHEX|AZ 19,900,000,000 1886 3614
2014 | NZHIE R 2|X |22 13,000,000,000 1,898 4819
2014 | DEBAZNMRIES 11,700,000,000 338 338
2014 | ANZ AT SRS X2 10,300,000,000| 6,501 8421
2014 | Lxf2IEsE [X1A2 9,480,000,000 47 72
2014 | DHRHCIM DESXIXIMZ 7540000000 4538 6,669
2014 | DBRXIEXRZHE) 6,980,000,000 354 796
2014 | AAFAOIH Hyxlmat x|z 6,870,000,000 1536 2014
2014 | M2 RI2 4,770,000,000 635 962
2014 | DBRAIEX|ER) 4,710,000,000 23 39
2014 | (F)DBAHAAE R F 1,970,000,000 87 139
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71 = HIE
2014 | XN g=AMARIRZ 1,790,000,000 278 406
2014 | 60MO NI X DEX|HZ 1,710,000,000 1,183 2,362
2014 | XNI9DEETIXIYG 526,000,000 15 28
2014 | BERXIZXR|(QIZ{RHEHR]) 391,000,000 1 9
2014 géﬂ;ﬁ@gﬂm % RE) 42,200,000 19 20
2014 | (FH)=0tF2EHS 29,200,000 5 5
2014 | B4 |UTRIHMEXIZ 13,100,000 2 3
2014 | AqngErIYeid 7,650,000 2 2
2014 | I8RXIEX(RSFE) 4,400,000 1 2
2014 | (FIAMEX DS XIS 2,800,000 4 4
2014 | 47 |UE2AR IHEXIRS 2,394,000 1 1
2014 | (HIESXIEX|EL) 1,997,770 1 1
2014 | RE25Y82 0 1 4
2015 | D8ETIXHZFILYE) 143000000000 | 26,311 56,915
2015 | HHQIE HxiHet X122 78,300,000,000 9,631 13,870
2015 i@i;igjﬁgﬁ_‘éi%g) 77.800,000,000 8838 12,589
2015 | ZH0{Z0|1EXIEE 54,700,000,000 354 3958
2015 | ARRMIEIK|UR 2 |X |22 37,200,000,000 4677 16,525
2015 | DRI EHLXIRZ 27,500,000,000 2424 4,806
2015 | D8RXIZX(EL) 19,700,000,000 948 1,963
2015 | D8RXIZX(REFE) 12,400,000,000 697 1,297
2015 | AAFUOIH Hyxlrat x|z 11,900,000,000 2,190 3127
2015 | Yxi2l&nlst X1 8,200,000,000 108 184
2015 | M2QIZTHEX |2 6,010,000,000 768 1,658
2015 | B0MOI4 BRI IEXIRS 4,040,000,000 2,253 4377
2015 | XSRS 3,960,000,000 410 892
2015 | DESANMXIRG 3,320,000,000 96 98
2015 | TEXHCIM IBETIX 2 2,980,000,000 2,233 2817
2015 | IRLX|IEX|E3) 899,000,000 23 45
2015 | A 2A TSRS X|2Z 594,000,000 430 438
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71 = HIE
2015 | HaElex|gg 384,000,000 42 98
2015 | NHuE=2IX|22 345,000,000 22 38
2015 | (I EXEEIAR T =HF 159,000,000 9 13
2015 | I8RXIEX|(RIFFZ) 61,000,000 13 18
2015 | Mozt Ex |23 25,200,000 5 5
2015 géﬂfiﬂ@gﬂm % RE) 10,200,000 6 6
2016 | IREXIX|YZ(FINE|UR) 186000000000 | 34,028 73,076
2016 | HHQIE Fximet X123 84,800,000000 | 11,627 16,604
2016 iﬁﬁ;igjﬁ%ﬁﬁi%g 76,300,000,000 9,690 13,367
2016 | ZIEOIZI0IEX 23 57,600,000,000 421 5,139
2016 | ARRMIEIKIUR 2 |X| 242 51,000,000,000 5,205 13,437
2016 | DAXIDEHRR|YZ 23,000,000,000 2.339 4,657
2016 | 1RSX|ZX|(EY) 20,800,000,000 799 1,904
2016 | MICHZ A TR X |22 17,600,000,000 226 498
2016 | BEFIHOIE FxIHet X122 17,100,000,000 2810 3,681
2016 | 1RSX|xX|(S2E%) 10,500,000,000 509 1,449
2016 | Yxf2IEGH X122 9,470,000,000 170 370
2016 | 6GOM|0 A TR IRX|UZ 8,240,000,000 3306 6,274
2016 | xIxsix|ei2 5,240,000,000 434 1,389
2016 | M2 IS XY 4,780,000,000 572 1,253
2016 | XGRS 3,760,000,000 342 768
2016 | 1RSX|=X|(E2) 2,520,000,000 31 78
2016 | DAXHCI) DEEXIX|YZ 575,000,000 511 574
2016 | DRSAINMX|IZ 480,000,000 11 11
2016 | Y7PHARISAN XIS 307,000,000 101 198
2016 | YLK FZEZARITE) 216,000,000 41 137
2016 | (|G IREXIXIYZ 139,000,000 6 11
2016 | (H)REXEEAR T2 87,000,000 5 6
2016 | AR IR B M2|X|I2 69,700,000 28 29
2016 | IS X|=X|(XISE %) 30,700,000 6 7
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2016 géﬂfﬁfg:gﬂm P RE) 6,300,000 4 5
2017 | IEEXIX22(FILEYR) 239,000,000,000 | 36,141 82,677
2017 iﬁﬁ;g&fﬁ%ﬁléﬁl%% 78,400,000000 | 10947 15,181
2017 | Z&ofZlo x|z 63,300,000,000 465 6,209
2017 | HEQIH Mux|met |22 40,900,000,000 8333 15,356
2017 | MICHZt M XA 35,600,000,000 329 1,012
2017 | D8R I=X(RERE) 25,800,000,000 662 2135
2017 | D1SX|IZX|(EY) 23,000,000,000 655 1,661
2017 | ARMIEINI R 2|X 22 19,600,000,000 2,780 6,675
2017 | AAFHOIH Hyxlmiat x|z 19,500,000,000 3208 4,324
2017 | HANLSINIXI2Z 17,100,000,000 9,324 17,940
2017 | DA DSAHEX|AZ 15,400,000,000 1783 3196
2017 | 6OMO AT IR X|UZ 14,900,000,000 4411 8,350
2017 | BrE|Hex| 2 10,200,000,000 772 3,200
2017 | Yxf2IEsh [X1a2 9,400,000,000 183 441
2017 | Y7PEURISAN XIS 6,140,000,000 465 1844
2017 | I1SX|=X|(E3) 2,980,000,000 25 50
2017 | MRS X2 1,770,000,000 290 462
2017 | XS =MAXI G 1,530,000,000 167 336
2017 | BA7|HYARII I EXRF 1,420,000,000 247 250
2017 | YLK FZEZAR I E) 809,000,000 71 412
2017 | DBXHC}) DIREXIX Y2 52,500,000 95 99
2017 | A9D8ETIX |22 28,500,000 1 1
2017 | nESAMMXIRF 18,600,000 1 1
2017 gégﬁégﬁlw i 8) 1,700,000 5 5
2017 | () DZAEEAEEeF 11,300,000 3 3
2017 | 225 8% 1,400,000 1 3
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Abstract

A Study on Establishing a Quantitative Evaluation
System for the Fiscal Policy for employment

Woo Hyun Chang, Hee Woo Kang

Fiscal Policy for employment(FPE) should be designed with consideration
of the demand side of labor, in other words, the long-term national
economic employment capacity supported by firm efficiency and
industry-level dynamics, in addition to the supply side of labor. Once FPE
is implemented, its effectiveness and efficiency should be continuously
improved by subjecting it to periodic evaluation and feedback. However,
Korea's FPE so far has a tendency to be focused on the simple arithmetic
of currently observable employment gains and losses without sufficient
consideration of the efficiency mechanism of the national economy or the
competitiveness or creation of labor demand at the firm level.

With this in mind, this study aims to (1) establish a comprehensive
panel dataset by merging data on employment and wage, industry-level
and firm-level data and information on government spending programs for
employment, (2) reviewing performance indicators of FPE, and (3)
presenting a quantitative evaluation methodology and an example of
specific evaluation results,

Specifically, this study merges (1) firm-level panel data for 2010-2015
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from Korea Enterprise Data, (2) establishment and employee-level data for
employment insurance, (3) spending data on the wage subsidy program,
which is expanding rapidly, and (4) spending data of three od Korea's
policy financial institutions targeting small and medium enterprises (SMEs).
By doing so, it analyzes the status of job creation on the individual
-firm-industry level, policy targeting and policy effects,

Empirical findings from the analysis of the status of job creation
confirm that Korea's employment ecology is highly likely to change
dynamically through the efficiency mechanism to a greater extent than the
government authority and the public perceive in general, Despite that fact
that this study uses a dataset comprised of subscribers to employment
insurance of 300,000 firms excluding small businesses, the results indicate
that over 40 percent of subscribers change jobs in a year and 60 to 70
percent of job changers saw an increase in average monthly
compensation. This implies that the Korean economy is achieving
economic efficiency actively through employment restructuring, This
strongly suggests that not all job gains and losses should be the targets
for government interventions and also indicates that government
interventions in the gains and losses of currently observable jobs without
putting in place a sophisticated policy evaluation feedback system is
likely to undermine the economy's efficiency mechanism.

This study performs a policy evaluation of the wage subsidy program
for 2011-2015 using firms' subsidy history. The results from propensity
score matching and multinomial regression analysis after controlling for
the timing of subsidy receipt as well as firm and industry-level
characteristics reveal that although the wage subsidy program has a
positive effect on job continuation in the immediate term at the firm level,
it has a negative effect on the competitiveness of a participating firm and

its future hiring, This is consistent with the characteristics of employment
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ecology confirmed earlier,

Policy evaluations at the industry level using fixed effect panel
estimation and dynamic panel estimation find no evidence that
government financial assistance programs create additional jobs for the
industry, This strongly suggests that employment restructuring at the
industry level is likely to fail to achieve the goals of government
spending. Therefore, the design and evaluation of future FPE should
include industry-level evaluation and feedback of evaluation results,

In addition, individual-level analysis by tracking those newly hired in
2012 after controlling for timing of employment as well as industry and
individual level characteristics show that whether the hiring firm
participates in the government financial assistance programs for SMEs has
an impact on the time to job change and wage growth after the job
change, This suggests that the government should consider long-term
competitiveness of "workers," human capital, and externality rather than
focusing on firms or jobs that are in essence transient when implementing
firm-related policies.

The contribution of this study is three-fold, First, this study
demonstrates that it is possible to merge firm-level data and employment
data when establishing a quantitative evaluation system and to perform an
analysis of individual-firm-industry level as well as long-term effects under
current conditions, Second, based on the findings from various results, it
shows that there is substantial room for improvement for the effectiveness
of existing fiscal policies. Furthermore, it also confirms the need for better
communication on the part of the government and conductors of policy
research by showing the mismatch between the public perception and the

real status of employment ecology.
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