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st} AT %
aohael o) o)

D Ey)
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o A%

THOfAM| B Sslof ot= 2l=Eoixt 274
—on 1= - ZH B AlZHAl7]
H=H 7|& el 71& e
Kentucky 100,000 200 SHLIEH BHE 2018.10.1
Louisiana 100,000 200 SHLIEH OHE 2019.01.1
Maine 100,000 200 StLIEH OHE 2018.07.1
Maryland 100,000 200 SfLIEH OFE 2018.10.1
Massachusetts 500,000 100 DS OkE 2017.10.1
Michigan 100,000 200 otk 2HE 2018.10.1
Minnesota (1023(2“0()7?%) 100 StLIEH OHE 2018.10.1
Mississippi 250,000 - ofLtph OFE 2018.09.1
Missouri - - - -
Montana THORM U -
Nebraska He 7| gl 2019.01.1
Nevada - - - 2018.10.1
New Hampshire THOfAl S5
New Jersey 100,000 200 SfLIEH OHE 2018.10.1
New Mexico - - - -
New York - - - -
North Carolina 100,000 200 SHLIEH OHE 2018.11.1
North Dakota 100,000 200 SHLIEH OHE 2018.10.1
Ohio 500,000 - SfLIEH OFE 2018.01.1
Oklahoma 10,000 - SfLIEH OHE 2018.07.1
Oregon THORM U= -
Pennsylvania 10,000 - SHLIEH OHE gglggjlzigﬁgi
Rhode Island 100,000 200 SfLIEH OFE 2017.07.1
South Carolina - - - -
South Dakota 100,000 200 SiLIEE BHE 2018.11.1
Tennessee 500,000 - SHLIEE OHE 2017.07.1
Texas - - - -
Utah 100,000 200 SHLIEH OHE 2019.01.1
Vermont 100,000 200 SfLIEH OFE 2018.07.1
Virginia - - - -
Washington 10,000 - otLIEH BtE 2018.10.1
West Virginia - - - -
Wisconsin 100,000 200 SHLIEE BHE 2018.10.1
Wyoming 100,000 200 SILIEH OHE 2017.07.1

A} Sales Tax Institute, https://www.salestaxinstitute, com/resources/remote-seller-nexus-chart( 34 22} 2018, 10, 2)
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M8H7HX9KTax Reform 2.0) 5t S}

)= Y Al YAME Y3 (committee of ways and means)+~= 2018 9 13Y A 7}

A Hetoz FAE AHAHTax Reform 2,002 59152035, ZF ok 20184
99 273} 280 u] &FofA E1HE36

Al 7}A] HHQFL Protecting Family and Small Business Tax Cuts Act of 2018(H.R. 6760),
Family Savings Act 2018(H.R. 6757), American Innovation Act of 2018(H.R. 6756) %]

o[l ] stelel A SolEl AMARSLe nl Abele] Mty WAE 7
A A EARAE ABE QY

Ni

|

5 o

¢

1) Protecting Family and Small Business Tax Cuts Act of 2018

‘Protecting Family and Small Business Tax Cuts Act of 2018 9| 4]+= Z1d ‘Tax Cuts and
Jobs AcCE o TR AR LA AGATE STIRE AS AL
A A 25N BAAI =

s AR AR e

23 W F4

=
Tlo
jm g

ol

o MRS AU 242

F

ftjo

2o AL AILENS 98], 2%
O

s FAAE 4 2 FAAE A Qe
ARG B8t 95 mEFAL AdAAEA

s, RYIIETA AL Fol g

o] S RSN, AT F QEuEA] 7% Qlsks 20194 129 31974K)
Hg= ogolglon}, ABT|FHE 20200 ARE AL AR

35

=

v 3l AYAIEY LS, hitps://waysandmeans. house, gov/committee-passed-tax-reform-2-0/(F3 A L &} 2018,
10. 23)

36) "] 3}, https://www.house. gov/(F AU} 2018, 10. 23)

37) 1] 9]3] FUAXMTEH US| (The Joint Committee on Taxation), https://www.jct. gov/publications. html?func
=startdown&id=5134(Z4 A 2 x}: 2018, 10, 23)

3 2ol AHE RSN S-S BN, TRAE, 17128, W1 2018KE AP
ARARSE 2% Ho W
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2d AEAY A Z1E0] R 2YE B 100E EUsH IR TAE
S85H AL 750E ZWsHe SE AR, 201087 FAHOR 2
g ogolste

Aol AR AMAY HES GTsksHe FA olele] YIRHEoIS A7 ThAIEA
G BAEE S AVLEAE 1207 AEGHE BAEE ] B AR
AL A

Aol T EE ko] W AR REF7H] A9 7]l S A EE Algol
QukrSo] AgEL AguTE £ BAZL BATUE [2) 22
- olE B9, 718 SR Aasks walRe) 4
30022 o] 15%9] ZpEolS4l&o] HgELt, o
7 o] g71AolSe] o e Aol 489

A7|ARRO1E ThA| %Ol 74k

o
B go] HEEE A9 12%

olglet BAIE sty Al AVIAECISAE % Ee 15%7F AEEHe JAEE
TS dHASAE 205 92 Al dAEES FUsH AT Ae A

EEIN 0|=2| H7|XI20|EME X LEASME(2018E 7|F)

(B9l &3, %)

. 7| KOS A ULAE NS

= TMNES Mg TMHEZS e

0~77,200 0 0~19,050 10

77,201~479,000 15 19,051~77,400 12

7= 479,001~ 20 77,401~165,000 22

BHESEA 165,001~315,000 24

Al 315,001~400,000 32

400,001~600,000 35

600,001~ 37

0~51,700 0 0~13,600 10

51,701~452,400 15 13,601~51,800 12

452,401~ 20 51,801~82,500 22

712 2Ho| 82,501~157,500 24

157,501~200,000 32

200,001~500,000 35

500,001~ 37
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o A%

Z7|XHEO0|SEAM| QUHIA SN2
E

M| ES N2 DM ES M=

0~38,600 0 0~0.525 10

38.601~425.800 15 9,526-38,700 12

425,801~ 20 38,701~82,500 22

n|& 82.501~157,500 2
157.501~200,000 32

200,001~500,000 35

500,001~ 37

0~38,600 0 0~0.525 10

38.601~239,500 15 9,526-38,700 12

_ 239,501~ 20 38.701~82,500 22
=l 82.501~157.500 2
4=t 157,501~200,000 32
200,001~300,000 35

300,001~ 37

A} IBFD, “Country Analyses-United States Individual Taxation,” sec, 1. 10, 1(F1A 4 #}: 2018, 10, 31)
2) Family Savings Act 201839

[E] Family Savings ActoA= EAAGAS Ade A AANE de= gL e,
F8 MAWELR 1D 2t 7|9 HAAEAE &9 Ade fF 4 93} 2)
M daAsAR 7HdA 9% A #HAL 3) 29 AFgAHSAR] 27]0E
Hde 2o A9, 4) FRASAZ AA, 5) wEuASARY] BlHA AEF i

g, 6) SorFAAe] AgAF A= Al HEE 2 A9 5ol U

m a7 719 2857 Astele] HAUABAES 298l HY ‘Muliple Employer
o
=

Plan: MEP'9] ¢} 23}8l= ‘Pooled Employer Plan: PEP'Q] TE Q& A|ekat

iz
44
o

Lo kgl £ 278 7]¢e] Agste] HHARAE 401002) AA
W 9GugS TAIE A Wehvl, AW F W JolekE A 201G WE

= = H
AR 23 B9 yHAl 7I9E EA A edde AAEEs T et

39) u] ©]3] FAZATE Y3 (The Joint Committee on Taxation), https://www.jct, gov/publications, html?func
=startdown&id=5134(Z4 A 21 z}: 2018, 10, 23)
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o|H 7jAQte] EZghH PEP =S Bl E2 Ablo] ofYhEtE At 7] 7 A
glelo] AFAEE 9T 5 JEE 51, AF7IY 5 3 VIdolEtE 34 21
TFEA7)A] e A9 U A] 7149 AAF Y-S viAlskE A4S A < Al
org}

Ale] =4 dRA% 5 Trdiiondd Ra2] 48] it 70,54 olsh AU 4

i

Traditional IRA =] el 534 AlAlsES AlgskH, 7054744

HHAF A elo] solgl A HaRujZole] vgst 2o Q& A] WS R}
a2 e AL Aok
A FAL 70547 HE BHARASARAA 24 E (required minimum
distribution) ¥H Q1&afof slui, Ql&ole] dis) MFAEA7} Hitw

et HLBAZOA ol a2 4
s 247 el HE st 2
ol Al SAATATAGE ST kel SR eloil B9 Ao

HFANE AESH Yricke WUeS Rush e AL A

[*]

T HaEFe] Ao o

B A A A ZF2] E§HA| = A FH(universal savings account) 9] ES A|QHgH

AETY AF A B AT, A7 25008 FER Feo] Mokt
R 71 Aakg

WEH| A S A FHqualified tition program)ofl A AEE BHITAIhA w&H] HAS S

o3

j=
A 73 DRUAZAR] BYT FAL nERRB) FRF Ag BHO
2 Q% A Y 2§40l HluhE
I Aol mEw mav BUE A, BE UL ug AuNZ=of v
N, BAEY g, 2590-F0E 55T A5 BHOR AF A% vlzhiw

A At

48 |



AVLFAZMRNL] A 5954 o[H 27]20% A ABTAS Fo50] Eelol
10% 71 25A1E TSk, S4F 9 JdHlE 59 52 27RIE Al 71 &
SAE DA ke Ae At

3) American Innovation Act of 201840)

‘American Innovation Act of 2018-& 7|<&AIX|Y EAoF AlEY 7|0 that AlA|
EECERTSEE T

3y APv|g L I|AFZR A H]|E(organizational expenditures)4D o] FAFHE=E gt

) AL AAT|ALY] 27)&YH]B(sec. 195) L FALZR A H]B(sec, 248, 709b)-&

o[l AN 271 RG D BARA G Ftel e PER FAS
slgshel, Tarlgo] 2uide Zu Al ZBFINE FAGES} gAY

S EY BAIA S ARG A AFAERY 1597 42 58
setEg) 71 0o A A A olde] 2ER L AATAT B AT g0 48

A P 2EEY 7199 FGA WA A oY 2o L AAFALe ARy
FAE g0, ol AN Mol FAT AL A

40) 1] 2]3] FAZXATF Y Y3](The Joint Committee on Taxation), https://www.jct. gov/publications. html?func
=startdown&id=5142(ZF A & =x}: 2018, 10, 23)

SAEAULES SIAF ART BRE ARR % peR 52

Aele

41

~

o

=)
ol
=
o
ottt
>
=

2FElo] A 0w
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XIEIMTHE(new voluntary disclosure)?] AZ2 710|E2IQ1 Wi

o= AL 20189 11€ 20¥ ‘AHAITA E(New Voluntary Disclosure)' @] A 2-&

Thol=ehele waEg)

20184 99 28YUA}= 7|E9] ‘SAAF ApRIAIAL 2 T13;M(Offshore Voluntary Disclosure
Program: OVDP)' o] Zg % o] ujekd) o|Z WAYsl= AR AT Ho| LS BHog

et

kel

Aze TtolEeiele 20189 99 289 o] F WAy

o

ot

e AmEny 489

* SHQIXHAF X}RIAD mE2 28 (Offshore Voluntary Disclosure Program)

HMXPF 0129 silZeAIEE AlnH=(Reports of Foreign Bank and Financial Accounts: FBAR)O|
met sielgSAIRE MISHK| L7{Lt 0|22 E YMet=s ASE MISHK| %2 42, HAIXtY Xl

e —]

ANE RESH| Rlal OIADAC] BIAtY ZRMM R AR MEE HHoks =Y

AAATA RS 2L slolSerele] mEm A FRE AL AT E2
AOVDP) T} 7]&9] v|Alal A5 RXZAITA| = (Voluntary Disclosure Practice: VDP)&
gt TS AA F THHA Al=E AEeH
e WA 25 ARATAEVDRE FAH WY A 0 TS
T2 YASHA] 9l A1 WEAR | wet A4l E A 2ot
ST AAIT 2 IOVDR)S FAHA A AR FAkAo ofdl 13y
FR2 /129 AT A5 ARATARS WY Aot Bastel ABA FAT

mlm

wepA = Bosfefo] mjalil Aol A sfeAakE vAlare e Fdd dAt

W A el A6

42) Taxnotes, Revised Voluntary Disclosure Rules Extend Penalty Framework(F =} 2018, 12, 3)

|= R =1
43) T At AAla ZRIWOVDP) FoArh A FFaskglal, wAIARe] seiAat dlate] digh ¢l
Ao] sob4ly] o] FAHoR wolet mRaBE FReks Ao AR vl Y, hups//www.irs
gov/individuals/international-taxpayers/closing-the-2014-offshore-voluntary-disclosure-program-frequently-asked-
questions-and-answers(Z A U 2} 2018, 12. 20)

44) Capline & drysdale, http://www.capdale.com/the-new-voluntary-disclosure-practice-a-fair-compromise (7] A &
A} 2018, 12, 20)
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Az stolEatelo] HE AUARL H2] AR Tt 28

AR 1] FAIA 9] W2 Z AR A (Criminal Investigation) of] ZAFRIAIAL AP AL A S

sfof st ] =AY MARAPRAE e AR S A HES
u =AY A RARRATE APAAI S S)lshd WA= Form 144578 2H 3t
AlEstH, AlEd 1% FAE s WAl B 7MH BAE Ak AR

A4
A (civil examiner)o] A&

K

AAPE A= BEZAF AR f(standard examination procedures)of wal AALS 23§38}

FAATE R aoE & n A, ol ZMIE 2AT
AR delEl ARk 4143 olslo

- wrop AIATL ol AEHA eks AS WARARAL WA AAT AR H

nAlal AL 9 FRfAF Al Al BEoA] ALEE ZFARA] F7(civil resolution
anenon$: ST o0, ST A B o AR e 2l

- Ao R ARNTA U Al wEl 17 Ak o HET 67 AmztRDe| i
THIAIE A8 &

HEg A g 3 AR 91 dpAgE JHEA(RC §6663)%), FAIL ZFAR

AIIRC §6651(H)7N= 4ol wet 7S Rt

oMo T FOTGARNE AlusA] o Ao u] AH AR A (nternal Revenue

Manual: IRM) 4.26.16 9 4.26.17°] wte} 109tee] = Alojxt ouka|d o] A=Ak

oo 500 & 2 A4S T2 TMAE R

nj=t =EA, https:/www. irs, gov/individuals/international-taxpayers/offshore-voluntary-disclosure-program(73 A4
o1z} 2018, 12, 20)

TagEA N 75%E TR Falgt

HAIAZE A7) (fraud) 2 WAALSLZ|@7HA] AatshA] ok - Alatsfol & Ao 5% viid Fats)r,
7505 SFEE JAME Rakst

=

-
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B Rk ARIA AL whE A ) 7N 5 Faragel ole7t e A oleilRE

& 4 9o A

> olHell ol oAl Tat WEe] elol glo] WA RakEl S FOlsA
e A9 Bl HeshA) g AOR 1FT oA g

> ol

# Flol=aelol e o)Al go] e FALoR PAHTHE M)A ofuls}

48) Taxnotes, Revised Voluntary Disclosure Rules Extend Penalty Framework(FA| A%} 2018. 12. 3)
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HE2tE

E HEdE AFFe= 20189 89 30 ofofu|chn](Aitbnb) 5 wEtEEE] Tk o

o Fejo] FH AkQl FH AfAV} FElo AN EL UNE YO Jojshe
_(’D_

0% IAHY 2502 3

o
oft
=N
o
=
[P
Ny
1o
~I

HEde AN ARdaSol dis)
98] AL wES A|EH O
71E}&H5 A E(income from other activities)

o
T ) .
e aBoR A ERBAAY ARG BEO| 28D

49) Netherlands - Taxation of Airbnb rental income: State Secretary answers questions, 03 Sep, 2018, News

IBFD.

50) M. Veldhuijzen, “Netherlands - Individual Taxation,” Country Analyses IBFD.

51) Azo] Algtez JARgle] sHlefates Fo 5%t 50 Ao dieiMe At oR VaT

i

=i

52) Ibid,
53) Ibid,
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Loy 20190 AMEIHER LR

[ Jg=ts AR 20189 9 18Y 2019 AHAASHS wrxskar

A 230

1o

22 913 sl

& AN HARSAL UM, F7PIRA & F2 AlEe] AdUEE B

F8 NGz E A ‘Li—%*ﬂ SlHQIAIE Qlske EU Ao mhE A=A &
oke] AR YA 1+ = 5ol U=

1) JHIAEA]

| 20099 7+ SAEE F7ho] gEt S st 2021dREE HY 4xkA A
2xolH 2e 2 Besele g

A% ME BAEE TAES 2YHT 7 BARE T G AEL I3k

2021958 A7 45A 9] AEE 2 ovt 8507F = VEo R 20 AR kst

sH7|1=2 &
2018201951 HHQIASH| THMEZ T7HE Mg
(B9 22, %)
20181 (S43t) 2019t

TNEE Mg TNEE Mg

~20,142 36.55 ~20,384 36.55
20,143~33,994 40.85 20,385~34,300 38.10
33,995~68,507 40.85 34,300~68,507 38.10

68,508~ 51.95 68,508~ 51.75

A} Netherlands - Tax plan 2019 - summary, 19 Sep, 2018, News IBFD,

54) Netherlands - Tax plan 2019 - summary, 19 Sep, 2018, News IBFD.
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ERIEARE 2021 0= JHQIASAM MMEZE F2HE ME

(T B2, %)
N EZE MNE
~68,507 37.05
68,508~ 49.50

Holo] Zo|ol|A] HAER A ZsH= 2PAA ] WA sier AAA aujrte] 7uE 1}
N Ao Zalsled AT

71E Alms SHYe] AAA AAAARE AR km), G7HEZ, FAESHE 52 AL
1.

st} A 252 AAEstoY, Al=E aslslr] fdl sid 8 N
2) EHOIN|

E 201997 E dAF R HAAlES Qe
A3 oA S-S TAER 209H-E o]k 200, 209HFE 2IH= 2509] &S 28

St Al AHAOR Qlstste] 2021 delis 2 BAEE bl 16%8} 22.25%9)
Aee 28

(& 11-3) R=bdrE=aksldy

(29l B2, %)

HHEZGKR) 20181 (sd3t) 20194 202014 2021
~200,000 20 19 175 16
200,001~ 25 24.3 23.9 22.25

A} Netherlands - Tax plan 2019 - summary, 19 Sep, 2018, News IBFD,

a3 olUFA HgvIke A oo cdoR Fad
o AEE W FEIe] A9 AL olUBA| S/ AR AR

[@ EUS] 2| 3)9)ulR] A Z(Anti-Tax Avoidance Directive)o] whe} EA )= elo] S HAE
T A E(CFO) S w Q)3

55) CFCAlZE= AME=o] YIARE AAt e AAPARIE] A5E frEsto] Wejafe] AFEA =0l A Al
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N

CFCA| &= A& Tﬂ” 3 9] AFBAHE= 5114/\}%‘%)% Hadsts AR A 2 - 2
Aoz SonE 2sto] 1 Aol afEal, I HQlo] ARt AFA| =] Aleol
7% D]‘?_]’O]ﬂb} EU9] %Qﬂil@(non—cooperative jurisdiction) o] A~Ash= Helo =z 3}

ot S zFE A AAA Q] AAA EHE(genuine economic activity)S 48 5h= ¢

.

CFCARS He87 3o

EUS| ZA| S]] R| 2| o] upa} o] ApH|-§-F A A|FHA| E(earning stripping rules)E =915

Seo] Al (o] Au]§ - o|x}5e]) 0] BARHEE s THAR EBITDASS] 3002} 1u]7k

5 ol §3A] ARAEE FE7IRAE o9 flo] 28H

3) FIRIM

Y AOAE %E 20199 RE = 9nZ QAAFSH

Hde=o] B3 RrPRRAeS 2100, FAE 28 diA Ast B gors
5

& A= F7PHA JAGA] 245 oA FaEe &5 &9 59 Auj2d
ghafl WAE A= o, 5 NEeR Fate Ak Al A9 ofRtel Aaglo]

RAZAAA EAE

A7k Bfzo) 2ukg olske] AtlAte] Tt WAAEES =R
A7k HfZolo] 29k olstel ARl WASHAES ARt MAALIA} B
&l

E

HEICLESC

o
!
2
re
i
rir
=
re
-IN
-N
1o

Al daalzl AR RS B s S 9=
/4T1H°ﬂ*1 ek AlEE et

56) Earnings Before Interest Taxes, Depreciation and Amortization.,
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20| - 2019 G|t LH

L2go] FHE= 2019 AFHAAMS &2 AR HBudget for 2019)& 2018 10¥
8UALR o] g]of A&7
HAAE < 8} Soox &3 Al AR 4 A, HRle] AFA #A 71 5= Al

st MAaSAlE dF 24 9 FUPHAA A& AE g 5o Ede

7ty elk

HAAlES d 23%0A 22%2 Qdstshe ¥ehe Al
e =7k 24 4AY g AdoA HAAE dskE At

A wEgol o] AN WMEL 23%0]m, oS 20199 RE 2062 1ip SR

3 w2 go] TRJANRL AL BASA 2F AHdT Aol gall Aldole] bl 47
H &2 o[- &EAE Zﬂﬁﬁh U=
- WARIAZRE Q] Aol thgt oA S AIE olA}F - Ale - 7S] - TR
82 2 A o] 9(EBITDA) 9 25% 714wt 3-89

- ok FAIRRS] A ol ARl-E(o]AHH] G - o] & F=l) o] 50092 o] =Y o]5kel
= 9k Z2 FAATE A&5HA] oyt

290l olxu]gF A}t TE OECDO| HH(BEPS Action 4)of oL H3sl=
%XIOM 71925 W ofAH] O%Xﬂ Agte Zekshe S AAIR

o

IBFD, https://online.ibfd. org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-10-09_no_1 html&WT.z_nav
=Navigation(7 A A z}: 2018, 10, 29)

Deloitte, https://www2_deloitte. com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-alert-norway-8-october-
2018.pdf(Z A=} 2018, 10, 29)

29o] AXE hitps:/www.statsbudsjettet, no/Statsbudsjettet-2019/Artikler/Skattesatser-2019/ (A A&} 2018, 10, 29)

57

~

| 57



N

ML 82 vatt 22 7Ieol weh d2AFARe] 2dEe 9235 W
e o= o

S AwHoR QYR AAVIEGAPS] Tt AFATAL TIE S9] EE =

ASAZ ) & A gslel ARAFARE Zstiche ERE 71
Agetel whEwl AATF W /199 B BAAL 1 YT A e ohet A3z
29 AUF ol AR 71Ee] olxul§EA| AR HILEBITDAL] 25%) S
489
E3 AL AFIF W 719 AP ol gFA AR R WA 2GS
A A B9t oluet A W AA m29e] Z19Ee] ofulge] 2500
ek 2 golazy| ofdkel 9ol AgAES G

4R wePL 712 WA AR WY AL PR FHOR ANF

wele] A%
=k

4N

71E =240l Al

o
AL dE 489

- wEgo] ML olA1E] A B F GibAHol olFoixl FAst w2l
AT A5 AFAZ BT
RS ol gl BAR GAAY 4k wEgo] dol] EATH: thRt Aol

AZA BHol BETHAS

Wy PR Fol ¢lu weWy Nug

AR AL w2glo] Wgol uhet HHH Wole wmEgo] AFAR 115

- oh wEgolsh AAT EARPA BHETE] AFAZ B FLol w2 go]
AZARE WA S

E3 AL Wl AR BFAr} wEgolo] U AP HY WAL

wEglo] AFAR 1153

- ARA BRLY V1R olAElY gAY FAWY okt ANH BelBF
(day-to-day managemenno] o]l A A4 § AN ARES FAHoR neft

Lk y HIASKL, RIIRIN Y RETLA

ANLEH AMALES DY 230014 2% AT £ETE ALS AR 2T



290l MAdAAe] Ao el Uut GANE W AETZE AL 242
4 gste] AEE AONS AR HAH TATERE A8

- 2R, AL B S 4% 2R E AEH IH4S(general income) S TUA]

A% 2YY
ASTZIE Mg @
(Tl e=gfoj=2=4], %)
s ot
As77! E! As77! E
169,000 Olst 0 174,500 O|st 0
169,000 ~ 237,900 1.4 174,500 ~ 245,650 1.9
237,900 ~ 598,050 3.3 245,650 ~ 617,500 4.2
598,050 ~ 962,050 12.4 617,500 ~ 993,300 13.2
962,050 Z=1} 15.4 993,300 Z=mf 16.2

FolZuBmal opet A ERE YAHE HAAINA GAee A8t

d AL A " AR SEE2 B7PRAA QAlEel AEEY AR A ol

=
2,
(]
©
=2
2
-9
1
)
i
©
1o
oX,
o
bl
n
ol
o
2
[0
5y
o)
k)
=)
2o
5y
b
i
(@]
o
o
©)
o)
19

A ezglo] AMAL WA olelo] o)z W AGR A5 HaME ARYS

A o
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3 L ooz W AR R A5 UM E YAASLT vl A
ow, T AlFE Heke 2019d %0 AAIE o H

H0[3 - SHZAM| 2 25 HE JH

B dnka AMA 92 Eele] dnka Al gel dnka 7] QS e 24
oy igite] tal At olFHATA glo] 1A

Wi AFNE T WaSel tetel 27e] AES Hgsto] YWY
- Y DAY MFASS AR LS50 Tgsolol kA AF AHel
A04E Aol haAE AABA F18HA e

ololl W, Wmk W Wle) A9 T 47 A ZldE AR el
AZA A AAFAR A ol FTA] WA AHF Fi 9le

olof Zo] WImbAL v Wlu o} WSl 7he] AHEA 2XE Fi AL Ao
e o5 FHe BU Tl ool Sl

olo] mhah 2 AP 2= el dimka W ARl HisiAE wiE o

AAGA ] et ATAE SGUORH ol FTAZ WA 2XE 27K
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60) C-593/14, Masco Denmark, 2016, 12, 21,

61) “Germany - Ministry of Finance publishes draft bill for Annual Tax Act 2018,” 27, June, 2018, News IBFD;
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62) EY, Worldwide VAT/GST and Sales Tax Guide, 2017, p. 367.
63) J. Miller-Lee, Germany - Value Added Tax, Topical Analyses IBFD, section 11. 1. 2. 1.

64) EY, German Federal Ministry of Finance publishes draft Annual Tax Act 2018, 2018, 7. 10.
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65) Gesetz zur Vermeidung von Umsatzsteuerausfillen beim Handel mit Waren im Internet und zur Anderung
weiterer steuerlicher Vorschriften(draft bill to avoid VAT losses in connection with the supply of goods via
online trading and to amend further tax provisions)
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Germany - Federal Council adopts draft bill to avoid VAT losses in connection with supply of goods via
online trading and to amend further tax provisions(26 Nov. 2018), News IBFD,
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Mot MEU-E-2 EY, “German Federal Parliament adopts Annual Tax Act 2018"& #+x35}0] ZMAJSH hitps:/
www. ey, com/gl/en/services/tax/international-tax/alert —german-federal-parliament-adopts-annual-tax-act-2018( 3 A
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PWC, https://www,pwc,. com/us/en/tax-services/publications/insights/assets/pwc-germany-to-extend-non-resident-
capital-gains-taxation. pdf(7 A 21} 2018, 11, 27)
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80) Belgium - Bill on various VAT amendments gazetted(13 Aug. 2018), News IBFD.
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r L}, y 20194 of| Aot i

B 242 2019¢ o AFHBudget for 2019)2 2018¢ 119 15UAZE 3o A|&T00

ofslt 2018 129 129, AWARL kel AAle] thal FlstEon AF ARA
o $HL AR E Sl AHY

E (HA) 87 Rt AR EAREE 5 A8 gue ofEt AFee 24%

A3 A THAAMEL A HAAR AR QoA Agdhe wolollAl F 31.42%0]
g5t AFS BAE S (social security Contribution)E GESoF sy, 11 AlFE 3=
e
=

(2L %)

15 %PE _l?_%rg
(M E|X|HZ & S(retirement pension insurance) 10.21
) HZE S (health insurance) 435
3) A4 H S (unemployment insurance) 2.64
4) SEAZHS(survivor's pension insurance) 0.7
(5) XA 4= = Sl(parenthood insurance) 2.6
6) AFHE Sl(occupational accident insurance) 0.2
7) Btz 0 Ml(general salary tax) 10.72

2 31.42

A& IBFD, Sweden - Corporate Taxation - Country Analyses - 4. Taxes on Payroll, November 1, 2018,

- AFEY: A7 4.35%00A] 3.55%= Q1)

90) IBFD, https://online,ibfd. org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-12-13_se_1.html( A L2} 2018,
12, 19)
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- AuFFoAlr E3Y 10.72%00 A 11.62% = Q1A+

HALEAD B4 AZl et 254 25 43 D AIAA] AL ARG T 28
N 59 Ae E3T
05A] o] APAHA a5aHo] A9z 209k 7 o)A 1179 7 o]siel
AR Hisl 7] 2EASEA gHS AR QAR RN s JAIARe] 54 REe

A 9

AFAAE FEshe AR EAAREE 5 AW Al(general salary tax) o tieh
FHES 45 g

flo
ne,
-z
o,
of
ol
i

APAT ek ASlEAREE F AR f5AFEY
23 A3 4.44%0) A 3.64%= 215}
- FEATEE @ 0.7%04 0.6%FE 15}

AQIA

o 7k QS THAMY JH-RL(TP 17) HE A

A9 9)3l= 2018 9¥ 28, MHeAMW JHASH ‘Tax Proposal 17(o]8} ‘TP 17)2
4% ey

TP 172 20179

09U Zo WE o]F 20189 19 /8] 19 AXRE AH o]ulo] |3
oA FTero] AR A

91) Switzerland - Federal parliament adopts corporate tax reform 17(02 Oct. 2018), News IBFD.
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229120 MG AR FHEME kA A9 S5 918 248 Lgo
2 S dud 0RE )9S Siste] EUY ARRARAL St f

2 3)(European Commission)2] XA o] w2 #9192

7}
Estgo FUEE v HAon], ofule] ey AN AL TP 17
7] wAE el ek IR IT o]F 20179 99 AlEA HES A

37 BA" gAY M CIR MelAE ZEMR g2y 7o) Azals
AAES sk Al oA 719 SXE gla) 7HE] M-S skt

Sz AA =S OECD®] BEPS ATAES A3 AL ATelgo)

ol
BN

ENIEIEE ARIAS| MER "HIMY JHFe TP 17 AHE HS

TE L8
2017. 2 refolMe] Ji&ot CTR e Z0IER 24
2017. 6 | AQIA I ZHEQIRIS|IL olBlof HMEE MEL MBHHKTP 17) e
2017.9 | AQA 9Sl= MZ2 MBI TP 17 XOF &HE 2 o743 FIgY

7
2018. 1 M2 MEoHEet TP 1701 thal 23] =9of T
2018. 9 M= MIEIH™R TP 17 2JslofA Z|5 xHEH

ALY F8 WgoE 1) HED oA J1Y] Bt 2AHEAE 94 2) 5
SlaaAE = 3) RRDUIG 7t BA| 4 7199 ol §BA) Bk 9

NHEER o= 7golrt A gt 2ASEAE=E HAs]oF o

HEMR ESMAAEE BrHoR sl Sh], 55 W U o|st RAR el
=] =]
u

B wAlsls 250 o] ARAIES X483

92) Taxnotes, ‘Parliament Close to Passing Corporate Tax Reform Package,” 2018, 9. 24.
93) TR A ALY, TRAlET, 1723, A9 - A Qlalel aiIRE fA Fx

94) s
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912 93]
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- Lk y OECD Global Forumo| At
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98)

99)

BaALgo| 2 7|4 et Z<¢Hdispatch)S 2 ERgHON
2016 7 269, A9 AL FE4 W JEuE 7|E oy o
oF HuA7p dhs e B Qlom, A9 7o) Rrg/dyt HEueko] ot

ol Fabe PGSR 1) F7EFAE 7] T2 (registered shares) E= 74
=22 X(intermediated shares) © &2 A3} 2) FA19] A2 A 4=elx(beneficial owner) 2]
2 9 T BIsl o fluk Al Bele R So g
o4l Aoz 71910 o] AL AAAEE AT Ll HA)
B8 583
- SEATHRANA AREE FAS B 719 2929 Financial Market
Infrastructure A4} B |Eo] ofs) 7|94 2859 Egio] B

- 71Eele wAETIde] FUIEEA wo) Thsstel Ve FEAde Adfske &
]

A7L wpastelon, A Tl uagTIe] frlEaa wae dxKew 3
ot

a0 A g0l ujui A B RE Rileles Ao, ARt 2ok
A FAAQ e %*94% AASA ront elubdel o ulRols o

2]
Zof 19kERH(eF 1,1009H) SHe= ejert FakE o

o
oo,

w9 a2 olgslel s, B 1 HAH 2e 2
http://www, oecd, org/tax/transparency/(4 M U A} 2018, 12, 24)

A 2ol Abx: OECD,

rr

Switzerland - Federal Council adopts dispatch on implementation of Global Forum's recommendations(26
Nov, 2018), News IBFD,

At 29k CMS Law-NowolA] 20184 39 790 wHESH W48 Bzsto] gelat

CMS Law-Now, http://www. cms-lawnow, com/ealerts/2018/03/farewell-to-bearer-shares-and-introduction-of-
criminal-sanctions(Z A & z}: 2018, 12, 24)

AN APFE hitps://www.admin, ch/gov/en/start/documentation/media-releases. msg-id-73051. html (73 A} & =}
2018, 12, 24)
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. 7k y 2018 oflAtHOt oA

A7RAS T2 20189 o APHQHBudget Bill for 2018)0] 2018 7 4UA=E o4 - ¥

o= uw

EE]100)
2912 20189 4 3UARRE H ArlbE Helakglon, 2018 7 4UAE TR
gto] ol5l5 Butste] FTxE
EHAT 9 gsabelel gt WAl g 2 Y, 25TA L AAEA g

T MULEA B, VAT 9 234 47 ME 55 "5

dpoll el AAsEE Foshr] flstel S

ol¥ 7§ HQF2 OEC i ]
A0l S RRAANS YRR BoNa AN Holaha s 249
- OECDE dAAI-H I H(nexus approach)o]] A5t A2&ZA AL/ &Fo] Fels

- =S AZER], Ve 84 B Yol £ T o] AAHTHe

Aol Ra

100) IBFD, https://online.ibfd.org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-07-10_es_1. html&WT.z_nav=
Navigation( A A=} 2018, 7. 26)
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=
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gl A

GAALO| A AT A5 Z=9](income)o| o} ez} 7jut

o
19 (profin S vlgto &2 4_}% the 222 g3te] 3
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Hg ot

Aol oSt Alh3A e Hojo] RiRAcR g5t B A L HEE A

oj

sdole A W G WS skl Gt B ARAAR A FA ]
r

- 299 ) ake) Al o] Tste] 3 1M RAIAE 250%, ZIEEL 2000
AEaHE AAFAE RolHEA 8] 400 FER

At FARIAl AldEAl B R FA] 9 GAE AR 5o AlE
_1?4

HH GAES 249 7] Cinematography and Audiovisual
Arts Institute) o] A|-g-8tal, &3} - g MG HZHA} AR ARE EA(reproduce) &

% Sl WS Folshor 3
2) ASH

A5A A 71E wde QS ZIE Al 9 5d 3e Bl =S

tisto] Al FES A

MASA AR (threshold) & Q14dste] hA| A S didS 2
- 718l A7 FAE 19 2HFER oY o]F 1N 4WRER AT
bS] HA 8A100E 23k AAdE £ 7FSOlAl 71 A 1999 60029

100 WO R Busk R Gl A9 A 35 ol trEel s
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AAZAE 283

=

=9 I

=

gt HjZbA] SEE dAF R QAR
- 2018\ @Y 2500F-EofA 1WHFER QA
- 2019d: 2°FS-2

- 2020: 4ukSE

B AYT 2RAEA 2534 T L FANs FUS 2Yste] 2534 anE
[

| 9A 42 olstolaL, 718k TA|AS0] AZF 6,500-5-F u]gkel whA|R}ol| A
AEZA FHE oo} Zro] HIL 37009RA 556597 QAEH

- 7|Eolle ATt 2RAE 1N 445072 wvkel A o o] 2534 g9
=y
Y ASTIHE ASTHY
(2 7=)
azas a7 ASZH
Z2A50] 11,250 O[22l H<2 3,700
TE2AS0] 11,250 04 14,450 O|Etel &L 3,700-1.15625 X (Z2A=-11,250)
A50] 14,450 0| &Q1 AR 0

A}&: IBFD, “Country Analyses-Spain Individual Taxation,” sec. 1. 3. 6.(4A Y=} 2018. 7. 10)

Ao A7t FEAS 1T 682572 vkl A4 o3t o] A53A &
o T
=

Qo] ASTZIE ASTHY
(2l R2)
azas 77 ASZH
L24A50] 13,115 0|2l AL 5,565
Z2A50] 13,115 0|4 16,825 OIFHRl AL 5,565-1.5X(Z2A=-13,115)
a2A420] 16825 0491 B 0

A} IBFD, https://online. ibfd. org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-07-10_es_1. html&WT.z_nav=
Navigation(F A LA} 2018, 7. 26)
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AM e R4 EL AR A5 e A8t AolgA] deo] g

AAGAATE AL wle] EE A5 Fole] 200e] SEshs
shoL, AAETel AL o] F 30wz QAR

AAFAE G AR TN Hof G% £3 A STERO|H UFRE

2149

=Gl "R FrPRRAE] ke, 2ATRAHE digk EEAlEES 4 <

33 ¢ U Tohol BT RIS BY 20004 1002 AL

o d L__
E3l2 A7} A (fluorinated greenhouse) Hj&o| st A9} THSIY YT EFA
AHLMLE A3 0.020%0 4 0.015%2 Q1313
ofgfe} o] WH T 54 S= AREE HpolerkAo] A4k 9l 9] T EFAI7L
HAH
- W (generation), g AYAF Ao A o] Ap7haH] Es 35 W (cogeneration)

L y 20194 oot &QF wm

27018 2018 10¥ 17UAR 2019 oAt ZQK(Draft Budget 2019)-& HFETH02)

A HATA =Y, a5 ANRIAEA 4, asAHA =Y 52 o] =

ol Zehe MR AN e HeE W Ao P ARA A
Aok l8le] AEY 3

102) IBFD, https://online.ibfd.org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-10-17_es_1. html&WT.z_nav=

Navigation(fJ A A2} 2018, 10. 29)
E&Y, https://www.ey.com/gl/en/services/tax/international-tax/alert — spanish-council-of-ministers-approves-anti-
tax-evasion-bill-proposal-which-includes-implementation-of-atad-and-creation-of-digital-services-tax-and-financi

al-transactions-tax(Z A &1 z}: 2018, 10, 29)
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7% 25Ql AN 215 AATAGE A PHAE AEAee] Al oS
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HATA Ag 7120] B BAAES A4 olefo] oket Aol et AHEE
BAlole}e

HAATA HG vleS PHLEY 1% ShE] D F 18%7F HgF o HY

- @Y Al A HeAlE2 25%0lH, ol sidTle ZIYE A HAATA

- AR FEIE A 7k AR B 30%9] WMol HEE= v oo dg
= 714 T 18%2] HATAES 28

v A EH A (participation exemption) {4 $43te] 39 AIAIZEE Q] vt
gt A HlES 71E 100%00A 95% = FHaxgt
712 el mtE a9 el gelo e e Auel yWelo] sk wukaSo
disiAe A FAaSellM HAsH =
NgetolMe el A2 RE s wigaSe] Heie dHes 100% A
95N = FHaxsto] A8

- S AAREE Sud WG] galaE e ool ¢g

86 |



2) JHAUAENM|

E g5 9 Aol dis) A85He Ales dF st aaSAtl tigt JAS
.

A ~wle] AMRIAA ] et BRASAEL 6RHER o AEAOAE A
£ 4507k AGED, o ARSI HolE v Y
A

PN

oAM= A

Ao} ?;}5\_—‘_5, 3R o] &5A9] - 2%p, 30%HFE o]t
SRl Al 4uprtE 2

2 AlES A

.|_4

EH AR} 14TRR oo ALRo|SAlES upThE T

=

[E] FF-Alnet wealth tax) Al&E dF dAdste] 11y 2jAizte] tfst AAE 73kst

A =4 TARE0] 1,0009H-F2E 23t oAl A8sk= FrAle
=

- Aol A ReAES (A 026004 Hi 250718 FAAE T2

- g }tell w2k IpA|EE0] 1,008 2 E 20ste 71 AlE2.1% Es 2.5%)2

S8 WMEE 72 2RME
(2 72, %)
DM EE P2 Mg
167,129 0|5t 0.2
167,129 ~ 334,252 0.3
334,252 ~ 668,499 0.5
668,499 ~ 1,336,999 0.9
1,336,999 ~ 2,673,999 1.3
2,673,999 ~ 5,347,998 1.7
5,347,998 ~ 10,695,996 2.1
10,695,996 =1t 2.5

A}E: Spanish Property Insight, “Spainish Wealth Tax(Patrimonio),”
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3) =871l

smjgle 24 FHE A BEARA 029 FHetE ARE =UF

BU B91%0] FEANA A8 F4 % W =02 ustel FEANA £US 2

FEANAE WA FmeRM 2T FRS AYake sl HARAL

5_101 7-]3.]7(]/“5.%_ S}

24 ASsleo] 0.2 GANES HeT

FEARAE 2uelelq Htm T|doR AR F49 HES A A 3
7o) 1091928 Zukshe 230l 7] W FAO M, Al A
Fi EU S0 FAAe] AAE 24 5] 48
AT, THAE Bo Al wel HSW 4 % FAeEH(deposiory
receipts) 0] %5 E5F hAch Aol 23

0% A

- AdFole] HAEA e Aol A AN AT 2 A8Y & U
714FAPON wet wE 4, BU AGAG W A FA, 7Y FR2A
o Qo AdE 24, FE1B 454 FF 59 BHOE AHE 74 5o

daide Ss7A7E HAE
4) TIXIZMH|AN|

=5 T~ Aol thate] mjEle] 3uol slFehs 7HEAldigial service tax) S
et AES ww

UAE A2 TN 9F A E EUQ| AIQHS parsto] IpAEte
103) “Proposal for a COUNCIL DIRECTIVE on the common system of a digital services tax on revenues
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GAEAA BARt] ] ool U Aol dhgt HAS $H Al
A Aol IhAM| Z X|(interim tax) o] [t

54 HAEES AHE ke ARAATE ARARRE A s ERA
et

HAYGA A N EH R Theat gol AR TolEst & HAYA
Mg uhgo R 3

bl FaL Mular gIApe|E, mutd g} 5o HAE Qo] ARBALE "R

2ol F Aulzs OAE QlEsols RS 71 HBAES UL o)
zrel Ahg AUsks Auls

=2kl Hlolg AlF Auja yAE QIEHo| A4 ol 2 H AMA e AR R
AdE diolHE Algshe Aulx

OAEEAE A4 R ol4e] J|gSe] Asel ) AGAE aom Apsts
Aol sHgstel 6

IHEES A Lokl A FAL vio R AShE B L 1e ol
25t AFL AL o @

S HARARL ALgATE 259 o] Ajstolof &

Sl oR AgAY P AR & BEsk] Avlel W A7) ofRE el

AL A AA wjEo] 79 5,0008HFE ofdolal AFQl W TAIHA TR E AR A
mj ool Az 300RHr= o]l 71del Fsto] Al

By ZMEim OIS wot gE

AH9lS ZAER] hSot] Y3t ¥HoHmeasures to prevent and fight tax fraud)S

resulting from the provision of certain digital services,” European Commission, March 21, 2018,
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2018 109 23YALZ WFEFH0H)
EA o]=-H 9l (Controlled Foreign Corporation: CFC) IA|AE= A& tjAF 2] 9 =
FRlexit wx) AR NG S 2AS LA S ek 2ASL A

- U9 ZA|3)3®X] ZA](EU Anti Tax Avoidance Directive, 2016/1164)2] | A]
A

e

Gl
s

R

A|E3|Abo]| HL83slE CFC HA A8 A| Q3| H(safe harbor)S ¥ x| &

A WP AL A 5 oAb 19 WA Be AFBAelE CrC 73S

5 AFEAE TS Ak Bes St olUe) el AE A wed
AH W BH U= AT Y A AR G

MRt cflelz=edo] Ao wet A=Ak Apolle LR}l CFC 8219

U A9 a4 AFelke] 49 Aaael AATEe] YFHkH Cre o2zl

CFC 49 24 4 719 2 25 W97t e
Q= ¥olo] T AHAIG A (permanent establishment) &= CFC 42| 28 thAtef EZggH
GFC 774 A8 24 F o) 454 a5 Wsle} Belsel ofdle} 2 RBES
AR 27V

SoAl(exit w@x) Q] G FoA|7IZbE Folal SA| Hielol & 84S IR N &
A BAE Adeket

A AWM EU Be FHEAAGEEA) Y =7k=2 o] e o= 71kt

104) IBFD, https://online.ibfd.org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-11-05_es_1. html&WT.z_nav=
Navigation(J A LA} 2018, 11. 26)
E&Y, https://taxinsights. ey, com/archive/archive-news/spanish-council-of-ministers-releases-draft-anti-tax-evasion-
bill-for-public.aspx(7 A} 2z} 2018, 11, 26)
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r 7y MHOIM|H, 7H™E8KCorporate Tax Roadmap) EHE

F7 QA AgRREe] Waow 20179 ool WS NHelA AR Akl
Y003 BUS) A ET A A ATADI Y] o] HE HE

EF OECD BEPSS] ChAZIESk, oRmmiy, EANEAZANI 5 7lek FAH
7120 old off U G 29 A WES TS

EUe] 2ABla A F T AelEICRO) TS, R4, EARAX s
oFt A YAl RS AL egst

EUS] ZABIIEA A F oA §BAAT FA, AEABAX AT 9o FAL
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S ES T RIEY =Yt =Y ofx
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. (Tt OECD HAEL0] -
ATAD 1 4 OIRMISBNAERY £ D T o T ECOl 28 0% 2l ol

2023E7X| = Fol)

105) ofdW= A G-5, Irelands Corporation Tax Roadmap, 2018, 9.; TaxNotes, Irish Corporation Tax Roadmap
Includes Plans for New CFC Rules, 2018, 9. 10, 218

106) =2 A A AL, hitp://www Kipf. re_kr/TaxFiscalPubInfo/TaxFiscalPubTrends_InterTrends-View/0} & 2 =-
THOIH, 7| H HLA}DH LS e ®HaraA 2HE/525091( A 2%} 2018, 10, 2)

92 |



E 11-11) EEEES

o2  xg 2 LHE KR4 = 7|st 2| o
2020.1.1.826 =¢
_ -1997d =gt M= CHA|
5 E2ZAM =Y . . .
=4 2020.1.1 - Finance bill 20190f =&
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A ofdel= AL [reland’s Corporation Tax Roadmap, 2018, 9.

B w3 910 QA ALAT 2 EU AR o] slo) olaAd 7 A, LA}
M| A E(territorial tax system) 2 A3st= obo] A= 20199 % =918 oA Y
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<Ly 2019 oot WE

ofdei AFLELE 2018 10 9, 2019 ofAkeFE wrEEIYoH, 4
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)
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107) Ireland - Budget for 2018 - details(12 Oct. 2017), News IBFD.
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108) Ireland - Budget for 2019 - individual tax(10 Oct. 2018), News IBFD.
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110) Ireland - Budget for 2019 - corporation tax(10 Oct, 2018), News IBFD.
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111) Ireland - New film withholding tax and new film relief scheme - guidance published(15 Jan, 2015), News
IBFD.

112) S. Ruane, Ireland - Corporate Taxation sec. 1.4.9, Country Analyses IBFD(accessed 23 Oct, 2018).
113) Ireland - Budget for 2009(direct tax) - details(15 Oct. 2008), News IBFD.
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114) Ireland - Budget for 2019 - VAT and other tax measures(10 Oct. 2018), News IBFD.
115) s

116) Tax Notes International, August 6, 2018, pp. 635~636.
A=t FAAHMMRC), “Transter Pricing and Diverted Profits Tax statistics, to 2017 to 2018 Published July
31, 2018,
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1) O|&M7Z(transfer pricing) Ml

B 2012~2013 A EHE 201720189 A AZAA] o]A7FA B Hofoa] Frixoz
of 659 T2 Al4E SHE
2017~2018 = efl= Aol Hsf oF 4%9] A7t STl et o] A=Eof H]

o Al F7hee AdHoR ve Hy

[3] o]A7}AAA 4l (Advance Pricing Agreement: APA) 2! AF&sFol A 2} (Mutual Agreement

o

Procedure: MAP)%= 23| HZAE 11 Q-

ERIEE HEE 0|7t IhM| &X

E= 2012~2013H 2013~2014= 2014~2015F 2015~2016'" 2016~2017'4 2017~2018'4A

(Bt #etm2e)

.

ISk 504 1,137 707 853 1,618 1,682

A}&: HMRC, Transter Pricing and Diverted Profits Tax statistics, to 2017 to 2018, July 31, 2018, p. 1.
2017~2018 A =0l A A% APAE= 27710|w H|Ao|| o|27|7HA] HtH o' oF 377 Y o]

A9
CRARE APA 2305 SAAISE WAIR AlEo] 285 713t
o
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(e A, 7HE)
40 - - 40
35 - L 35
30 - L 30
25 - L 25
20 - L 20
15 - L 15
10 - L 10
5 L 5
0 ; 0
2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
o HZ e — 28 7173

A}s: HMRC, Transfer Pricing and Diverted Profits Tax statistics, to 2017 to 2018, July 31, 2018, p. 3.

miNIEIN MAP EtZ 214 2 BF 4 7|2t

(S A, 1)

60 - - 35
5 L 30

- 25
A0 4

- 20
30 4

- 15
20 4

- 10
10 L5
D T T T T T D

2012/13 2013/14 2014/15 2015/16 2016/17 2017/18
- R = Pl 3

A} HMRC, Transter Pricing and Diverted Profits Tax statistics, to 2017 to 2018, July 31, 2018, p. 4.

2) 235|0|2A|(diverted profit tax) Al

[H 2015-2016% o] $-Fojolx] Tal A4t A4 BhElo] 2017-20180% Ao

< 3% 88007t Eof Tt

| 97



N

Qo

I
3}
=

=

AAl SAlol= TAlEAll 2%t #

U 7950 A i) ol

H]I

M o

- 2017~2018 A= 9] I}FA|EA](charging notice)o]] &8t A4= oF 20t 1,0009HE-2-= 9
=

ERIEOR 23[0[2M A=E MY

E= 2015~2016'4 2016~20174 2017~2018H

M= 31 281 388
A}&: HMRC, Transter Pricing and Diverted Profits Tax statistics, to 2017 to 2018, July 31, 2018, p. 5.
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20070 =R v Al
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oA FAUTAA FAUIA AP Hrke Fos) AR O R (argeted
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AAREFS 201849 119 70| ¥rE A A Hok(Finance Bill No 3)o| & EZ3HE
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117) IBFD, https://online.ibfd. org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-10-30_uk_3.html&WT.z_nav=
Pagination(FJ A A #}: 2018, 11. 23)
KPMG, https://home kpmg.com/uk/en/home/insights/2018/10/autumn-budget-2018-on-a-page. html(7] A & 2}
2018, 11, 23)
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712ME iy 34,500 37,500 37,500 38,300 39,200 40,100

AF&: HMRC, Income Tax: Personal Allowance and basic rate limit from 2019~2020, October 29, 2018,
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119) Poland - New tax package under public consultation - corporate income tax(06 Sep. 2018), News IBFD,

120) Poland - New tax package submitted to parliament(01 Oct. 2018), News IBFD.; Poland - Budget for 2019 -
first reading in parliament(08 Oct, 2018), News IBFD,
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121) EY, https://www.ey.com/gl/en/services/tax/international-tax/alert--the-latest-on-beps---5-november-2018(7] A4
=} 2018, 11, 27)

122) EY, https://www.ey.com/gl/en/services/tax/international-tax/alert--eu-publishes-directive-on-new-mandatory-
transparency-rules-for-intermediaries-and-taxpayers( 7 A 4 2} 2018, 11, 27)

123) EU Directive 2018/822, hitps://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32018L0822( 7] A U 2}
2018, 7. 22)
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124) Poland - President signs law introducing 2019 tax package(22 Nov. 2018), News IBFD.
https://www.ey.com/gl/en/services/tax/international-tax/alert--the-latest-on-beps---3-december-2018
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128) France - Individual income withholding tax for employees of individuals - postponement announced(10 July
2018), News IBFD,

129) AHAFAE, TRa=to] A5, 20169 1035, Skt 4)d A4, 2016,

130) https://www.nouvelobs,com/economie/20180705. OBS9208/le-prelevement-a-la-source-decale-d-un-an-pour-
les-sala ries-des-particuliers. html(Z A} 4 #}: 2018, 7. 25)
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131) France - Finance Bill for 2019 - summary(02 Oct. 2018), News IBFD.
132) SR A, Faae] 2AE T, 2018 7.
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133) Earnings Before Interest, Depreciation and Amortization
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7k y 20195 oI TR MEINHRt E

AHAE AYFEEMinistry of Finance)= 20198 oAkt A E(2019 Budget proposal)<
2018 8Y 9YUALRE WG

HRAA oA H| GFA] gt 2 AHRJALSA NS T 2 9 WAYFS T
w3
TAA NN S FRE X gFgton T A

ol FAHLS A 2018 0¥ Fo| ZHE of|HY

(HRAAD olAHH]GF Aol thet EU X[3]& ¥EFsto] H-§ 34| W4 4 e 438
N8 A8

2016 7¥€o] HFEE SFHATHEU)Q ZA|FuHFX|XZ|(EU Anti Tax Avoidance
Directive, 2016/1164) % ©|AHH|-&FA| Aet 4= =W Al ¥ o4 <

- lEAeR A7 o|AulGFA HES o]z AlF - W] - RG]

A2E A o] J(EBITDA) O] A7 Hl&R Aljtsh= =AY

- Ale AE 2 YHCR mid ZAE, 2018 ofl= AZE 14
o 2Bo] Ys) 4 TR Lol 6-31.25%2] HAA &l HEH
EHEZ A A F(special investment savings account)of] Tgt A|A|E|Eo] =
- A ARE S8 HESE AT BARRE HYslE HY, e Fo
EaSo] AL B AZZNE AZSHE AR TS olciat

134) IBFD, https://online.ibfd.org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-08-09_fi_2 html&WT.z_nav=
Navigation(7A M A #}: 2018, 8. 29)
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DHGRAL ool et ulg BA THEES o Au1§0) 25% FE W Fad
AzA A% 7ke] Az} dof AA FHY FAXE Ashed W Hg A
2 W Y 2509204 450522 AN

AUBARE] ALY A FABEFC] AGI ke WA FES W 200062
oA 3000422 AT

b g dd S5A4 3 AsA dd Algol 45 HEE A

gl F5o] ik EFAE ARbH o2 QldE oA

A2 A (car tax) U AFEx}o]-E-A|(car usage tax)Q] AFE 7|E2l CO2 H|EZ A
Aol wskz Qs A% gl 299

[ L}, y CFC rule HME ™ot dig

RS AR 20189 89 TAARE SHATHATAA ECEC el T A
2QMS LEF

EUS] ZA|SuH} X ZX|(EU Anti Tax Avoidance Directive, 2016/1164)5 ¥FJ35}o]
CFC ruleg X 7}3lst= =79l

= z0oto Wit ZHA|9] 9 AS4H(public consultation) IS AA 7|AoHS EATH
ool WMot Bl A] 2019 195 wad oY

EAJ 9= 9l(Controlled Foreign Company: CFC)o| G =7] ¢J3t A &E& a4 U=

712 AmelAL Aujuelo] WAuHel F4, AW, Ei ojoliuAL smE
. 7PgHoR Bed AS CiC A Ao PRsgon A wklds o

At B g Al CEC rulee] 2§ thAFQl WA MSIAL Wt ol o o)y

135) Tax Notes International, August 6, 2018, pp. 728~729.
E&Y, https://www.ey.com/gl/en/services/tax/international-tax/alert —finland-issues-draft-bill-for-public-consultation-
regarding-changes-to-cfc-rules(f3 A A #}: 2018, 8. 30)
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CFC rule Zgo] WiA|E7] $1& A wrh
%

FUARA BB £AT 215 alo
AL AABES S Aol CFC niled 28314 ¢

EEA ©]9] =7} 24 7|Y=ol Eﬁéﬁ A= 71 27 Qo= ool e 7 s
>Zot= o‘l‘oﬂlﬂ' CFC rule le &) HHXﬂ‘@'
- o 9 ol AFdAEe] s 2= HQlo] EuollA AT HI@ xR H7tol|l aAshA]

- A o ol 2ANRT NS gho] AREI WA 5 B AT} vhlsof

- AT o= Ml 5] tiREo] Fef AFAISoA Y A

Oy REMRUSIAL DR HE MEE 22

HHE== 53 3] AHLimited Liability Company: LLC)o]| T3t I}A] 7RA S 2018
190 2093 W
LLC T HAAAS B} 7HgshA shal, Al 9 olddEgaA HeE g

A A LCe] A9 T2 HST R 45 FREs s gA 2oe
AEST o] YAET B4 So Aok we

AAl&2 20002 FA

1
- ook AR EAELS TAFYAEA M (Business Income Tax Act); o] wha} ThA| ==

136) Deloitte, https://www.taxathand. com/article/10748/Finland/2018/Corporate-income-tax-proposals-would-affect-

LLCs-group-contribution-regime?id=gx:2em:3na:4wta_2018_12_14:5eng:6tax&sfid=70110000002D02A (33 A &1 2}
2018, 12. 19)
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[ &A% 250 st FA|EaL, HE A= A

A~
ot @ WEoAs FAEES ofulo] dis) A ERE A a =
ALY S E8cte AR AW A Al siAo] REE 4= Qlrke A7
- 53] =9 FAHER Y FARHES) o] Hop A=A e HAIE

E

WAS E 2914 o st BRYS

AL theat 2ol Tt 4 9 UE 4F B R4S BE $5T
EARCE S HE) o] AFste] v dgoR AFG

F3f o= EXHET GARE 7 A A A (contractual arrangement) of] 7] Z5}o]
AYE Aolojof g

oM.

o o

HEo] AR AT G B4 A 307 ol4folofof 3

S AR} Uk thgo] Held 4 9l

rlr
ofll

24 7iHE HE(open-ended) oJoF

Rhef o= FAHETE 7 A A & (European Economic Area) ©]2]2] =7}ol| s

drolle HTAl A4S flske] ta 22 8de FUhR FEstooF &

137) IBFD, https://online.ibfd.org/kbase/#topic=doc&url=/data/tns/docs/html/tns_2018-12-14_fi_1.html&WT.z_nav=
Navigation(J A 4z} 2018, 12, 19)
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Gl 2= FARETE 24 27 B AAdFAT Tl sFEofoF o

S5 HE 4] A 27keh Beks zho] gRast @4o] AAs ] g, ulay
27 ol WS 93 ANE AR T FARTE A5 5 dolok F
EU

7k y SO AN EEME 15% RX| 2E

[ZMSE 18-07F]

T3 o] AF2](European Council)+= 2018 6 224 EU 3| ¥=2] &3 FI7I7Fx|A A
HFA (VAT minimum standard rate)2 1A O Z 15% = FA|tchal waEgHss
EUS] B7P7MAAl A AR 19939 EUQ| Al Tdst of Ao R 15%F

Il
AAE olF & FAIERleH, 201695 H 20179714 HA A& FAE 2AH

T

3t 9l

o

EUS| AN 24 ERASS BU S195 7F oA e) AU Axje) 59w
7 AAE ARG B3 A0 o Ze HAs] g 229

EU 5958 BN BEAES 15% olAo® §AIstelof stnl, BU R7EAIA)
Aol whe AR Asieh Sololiz s olAe] AAAIRES e 4 9Le

UL BOPEAA BEARS] AU TR, AL FEEHIARE HEL
A e

138) European Council, http://www.consilium. europa.eu/en/press/press-releases/2018/06/22/vat-minimum-standard-
rate-set-permanently-at-15/?utm_source=dsms-auto&amp;utm_medium=email&amp;utm_campaign=VAT+minim
um+standard+rate+set+permanently+at+15%25(73 A L x}: 2018, 7. 26)

139) European Commission, https://ec.europa.eu/taxation_customs/business/vat/eu-vat-rules-topic/vat-rates_en( 7]
Azl 2018, 7. 26)
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| Lt. y ZX}EEE(Electronic publications)oll Chat

StAIH 27tM| g™

[ZMSE 18-11

=)
8o AF3](European Council)= 2018 109 2d AAZTE| et Hrba| 4He
TAF o2 3]G
20189 69 22 fFHolAtEl= EU S0l disiA HA 2EFIHES 99
15%% FARIekaL WISk v Q&4
AAETEE A4 AR & ditsTa FUsHA 4 BRI SwE A8 5
olo
=1

EU 3le= Y] o5

oo auizmme] ofs) 2z SUMEGN Hwh Ei AR
RS Agoin, oldd 4 AXEWREe] doA FU AL A8 5 9
=% 3
A7) gre Az Bb Aol 299 i BAHoR 489 oAY

- Eh y 20214 A3 D! VAT XM BE MRUIS 2

[(ZEMSE 18-125]

20189 124 11 EU 9J¥3)= 20219FH A3 o Q1 VAT HAPSAH TG (VAT
e-commerce package) T AFEUYES @

AT 32 2ol

12 Eatol At G HelR FFFHE AR s VAT
oRg ghastsla, HEHAF BAAZ uet A ol ohe VAT 314 3
el Ao AFEE e BED @

140)

EU, https://www.consilium, europa,eu/en/press/press-releases/2018/10/02/electronic-publications-council-agrees
to-allow-reduced-vat-rates/ (7] A :

Mz} 2018, 11, 20)
141) St 2 A A9, TRa o] 2AE3s, 2018, 7.
142) EU, http://europa.eu/rapid/press-release_IP-18-6732_en. htm (7344

Al 2} 2018, 12, 14)
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S8l 20179 129 5%, VAT AAANTFHS A v o)

R4

o

3 MOSSA|E143) 0] A2 WHOlE 3ASE OSS(One-Stop-Shop: OSS)AEE 2750,
sPgE 4l oo g

SE BCARICEA], W, A o] B Aol SatelA) k)
EU 51905 7 Ajsh g
Y 150§20] 747} Qs Aoy S9lE Aske] EU FHP 7 )

20219 RE SABAES Eto] HARA 7go] 97 Aol BAL FEY
u, e LetRIBAE AYAE R gl diF on) 9lee WA

& A IA7E oEYE v AFAZE EU Wof AR A AFA] A (storage facilities
within the BU)S A% BS Bld A9olw olF sHA et HAT

WA LTRIZNE A} BU 2 Bl HAge] Bxdtel |4 2SS
Ak Folm, A7) Aokl Rb A 2 Bl RHHY Sl B A F4
OECD

o 7k y G20 MBHEOI CiEt ZMETA UE

OECD:= 20184 79 219, G20 A Aol tfat ZA|H TA1460= v}

143) MOSSE= EU B|913te] B4l g, AXA 898 ABaHe AL mE %7}011 MER ARIESS
3 Ba glo] Aol M @ Hu 210l 52 Fo) RAAA AT 9 RS APssb sk hast A
TE 2015d0) A3

144) EU, https://ec.europa.eu/taxation_customs/business/vat/digital-single-market-modernising-vat-cross-border-
ecommerce_en(7A M A2} 2018, 12, 14)

145) 574 FRdd=7tlA e 78 =7kl e el s wlshe Ale Wt
140) OECD, OECD Secretary-General Report to G20 Finance Ministers and Central Bank Governors, 2018,
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= Bl 20174d 795 E 20189 6¥7R]Q] OECD ZRA| Fof ¢Fo] o3t B11

§ BIAE 292 TR, Aol BIRSIRAE 5 FA2A Hof Fa
OBl tiE AAGS, ARROAL ZATYHE oI FRARY YT NS

BEPSZ2AEL 37| BEPSZR2AE Q] A H|A(inclusive framework) 2 -3l ZA|A|
ol gt g, |7PAEAA, HAEAA ol tiet A ZA Y dF BAE HE)
BEPSZZ 2 A E O] ;A A A: AA 1167H9] Zroj=o] 1o, BEPSZZAE ZHol=9]
GDP A= A AMA GDPY 95%E AR
Action S(RENEAAES] e Th-9): BEPSEZAE Hole] 1757 ZAEAA =}
AEsiglon, o F 1307 olAe Awst AH X ALEAL T AH DA
Y
- E3E 1,7007 o]4Fe] A7 A H7be] HAFEre] wkE I 9l
Action 13RI BEPSToie] Tl Y] o8 HESK: AIA A5AE}
05HS TAOR ofFolzon], hn AN EAAS] AHAE ARt
A2zt AT HES] AFELS 20198 Fof TxE o F <Y
o018 19 BA] G0l SEE A AT Sak oA e shelon
587f=ro] AAEgt H7PEAR A WA AE e AoE YE
Action 1(HRXEAZA|S] ZA| EA)): 2018 3Y Z7FH LA (interim report) o Al &= T
A7 ALl TAE ool 24 ZAIE =95k, 2020714 A4 §elE S IHA

ke =2 Alge e

http://www.oecd. org/tax/oecd-secretary-general-tax-report-g20-finance-ministers-july-2018, pdf?utm_source=A
destra&utm_medium=email&utm_content=&utm_campaign=Tax%20News%20Alert%2023-07-2018&utm_term=d
emo(ZFM A=} 2018, 8, 27)

147) BEPSZ 2 A E ZgiAtslo]| gt AMA|S W8-S OFECD/G20 Inclusive Framework on BEPS: Progress report

July 2017-June 2018, http://www . oecd.org/tax/beps/inclusive-framework-on-beps-progress-report-july-2017-
june-2018. pdf(FA A A=} 2018, 8. 28) #=
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- 20199 Fofl Al2xp FEIAE, 2020900= HFEHIAE TRD A

A F A (tax transparency)> ZF 5718 2AIREEA FHE 93 o]F 7oz (1)
Qo) o3 AR W (2 FEAE AEud 3) FRuge] A 5 AAFH

QA of 93t A HE w3HExchange Of Information on Request: EOIR) Q] 7]&o] H3l5}7|
e SRHEH o H7lo) A “thA| A o] (largely compliant)” ©]/d2]

=845 AEn2HAutomatic Exchange Of Financial Account Information: AEOI)2]
NEE 223 SiAe Teiet Al ol $RET 20184 WA YR msol
Al ZtE|ofof gt

AREI 7|2 TAERS AWSAY dof Fohe EBye wE YEas Bt

o EOIRT} AEOIS W5 AaE 4 glofof 3

AT A ax cerainty) & AEE PR FRAT ZL o] 9Lom, Action 14
EAA A0 ol PE An e dxo] i Ao wrkd

Action 149] weh BEPS Ztolt % 217%e] et AE Auk 201600 4 AEe)
W A5 F sk ABHOE BAL AT Aow A=Y

C6oui AR HkelA] ok TAIRI AL SASH Asstelglon] 20w
<

Akt A (unilateral relief) 2 A AL, YA Sue GAIRFS] Sk H3l2
24
OECD+ 7Wr=At=t AR ] AFAstE 98 IMF, AlA28, A AEHUN) 59

A7) ek B oS

IMF, AAL St
2 B =T
1

F d8 ZIE(Platform for Collaboration on Tax)”

§j o
o 95t TheFat Exl(oolkinS et

=LA A3 1'7H b3 2 7}M(UNDP)I} shA| ‘= gle Al REZAFHTax Inspector Without
Borders) TR Bo FA Z190] oe AEEATR AREARS] S
AU
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ot S2EEH Fit B4

ZAEYAAT ZAARTES 9ot FEZHEFH(Global Forum on Transparency and

Exchange of Information for Tax Purposes)o] Zojsl= =7t= A 1507=9f o]&
A 12371=0] ‘ZAIPA ASAY FF(Convention on Mutual Administrative
Assistance in Tax Matters)'o]] Zroishy 1027H=10] OECDY| ‘F-FHIil7|E TRl ek
(Multilateral Competent Authority Agreement for Common Reporting Standard) of A
ool A B FERuSAAS vhAd

20179 @A S04 A FEHR AFHIHAEODS AZFAOH, F7b 5074l A
Bl 2 AU AY F9
1000)40] H7ksHe AN WBOR Q) dAAY Wt Wsstel, A 4
W Al TR SleRAt o gk A4 F7ks AW 3 3 9309]

g0l o2t Aow Z4H

EOIRO]| o5t & E(peer review)= A2 2IgY=|o] Al2ap HE7} o]Folx o,
W& =7kel 4] EOIRO| tfgl 7jAo] o]fojX= Zom HEH
2470=e gt ASHE A 10702 o] (compliant)’, 127]=-2 ‘ThA| A o]
(largely compliant)’, 2752 ‘BEZ o]3(partially compliant) &2 H7}%
M 8ok AZAR teliAl 2F =7l A AR 2278 FsiA|aL 9lom, A
o AERAY A JA| STk FAE Y

)

H
1
>
4
1o
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=

m
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A RE Hoke] S 91T ZA] X|o] B of

SRHEY Fofshs He MU=l 7le AdS Wyken, 53] ofzert =

7re] BAAEAES o] FoA T U
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Ly 20184 ZHEANSE TN B2

OECD+= 2018 9¢ 44, 2018 ZA|A /NS R A (Tax Policy Reforms 2018)& &
715148)

# HIAE OECD ST 2AFH L Aol tha X vwE BHoR W3

SHe 9le] MIAR 20164 3 W7 olF A WA

- ¥ BIAE OECD Yol 2o ol=El, Slmu Ao}, HolLelrt FaRS
IR E

AVgel At FEH FFU7] o1F 207N ANFA 4TS, AL =

APAFES) Al Foloh AR HIES, AL AR 2o 249

WEHE o

2017 224 GDP AAELS 3. 7%= FAE, =2 G871 ol 4%t AFE
o= w| XA HEalA|9t 2011 o]F 7P =S AAES HY

.

I 499 AL 1

oo
olN
=
m
_|>i
we,
o
18
=N
H
tor
fu)
ol
o
offt
e
o

AAR7N BEA e B5ka A AFeES AR gho} 2] Awl
2o 2 BBEA e

MRS MEEAL 2016 ] 45% F7ESREOM, olds] F89)7] ol
A £ES SBY FY T o|RolNA g

OECD BT A5AL ANENT FFRA $2L PP A0 oy
OECD B91%0] AEEFYE A% £ 45 S5t Qo] AuI91% Bl

A4

ZARE] AT Alg Fols Amud, dAdoR ATt Z7eHe 2AE ol
WrhME 2 WAE ey
OECD 315%0] GDP tu] AlG: HIE-E 389171 olF T3] S715te] 2016131900

148) OECD, https://www.oecd-ilibrary org/taxation/tax-policy-reforms-2018_9789264304468-en( A A x}: 2018, 9. 28)
149) A=) Bla7bsst 7R HA Al AR 2010U e 2 HAlA = Al F2olof wRs)A] 20161
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34305 7|=sto 2N B EA7F JAE 1960 S0 o] i 2 7=
GDP tjH] ANl H|FL ZAMA=ERE F HAE Bo] dluka(45.9%), a2 (45.3%)
S 7N 4nE 23S b, WA|F(17.2%), H#|(20.4%) T2 ATFoR

W2 GDP tjH] A5 B2 75
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A= Al nEe MR AsRgrlelae Eie 2w
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2o H AR|SHE HFo] T, W BRI 5 auAeh ¥

Ale Bl e Aem Yed

i,

T

20159 7|2 OECD B915e] AR A% % ALEAS} AR o] U
E/d](payroll taX)7]“ X]—X]S]—% H]—(.)—-_‘% _11— 7} 2 %ﬂ_ 27% R, /\E/\ﬂ 7]]:]]_ /\_ﬂz’\_
AgolA ik o3 A3

HOA]
F A

A Al A Al 12.4% vlgs Bl 7k, MRS AldtAle 2
8.9%2t 5.8% H|FS AASh= A2 UEhd

- oA A9 20000 HA Al AR|skE HFo] 9.6ng ot ALHos
Aasia 9

2T A =4GR
WBkE BE =4 Bl

)
ZAF AT 2N ol erﬁ%%

ALEA B A B

HiAE F8 A& gt

ME AHET, SAST ALSSo| AlFE AekE s 54 B FA7F A%

7ro] dsto g AZAE M| A|(earned income tax credits) S Etjisle] =%

Azrel o 3
A Fols AR A5A R4S Aol §490] e
HhY) ROl SAE TS ATt FolE Bl
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AAANA 30% SAAERE FAAAS WA
kel 2079 AWARES B3 sAUS Zuste FAESHAERS G A
22 71E Aol 2%, 309e st thFERY F4 FEAS ofF A8

71E 20%001 M 25%= 1At

AF3) B A7) o F(social security contributions) ¥} st A= A=A HI/| Aot o R

e, diase et A4 LR} A4HOE B O sob
At BluFPe o dF 7SOl ARREA7 g0 tiet A& st
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A5 o 25 Folt 5 ARIRATIF gE PR £8 Fahs

o8 1e)

B A7 B8] AkEls 7l TASS HEshd AR Fasol ofajd 580l
7h455)
olZFEL}, W], ma, i, BRI, wEgo], A9H, 0 5 s34
HAAES QsksIEon], o5 #7te] W A% AAsks 48upS 7|23
AU RS 98 AAIAES S v
2A|SE B AmAsis 09 Addos ey
3 OECD/G20 BEPSERAES| o) 5 ZAH ZA|2|7 WS 95t 2t5He] 12|
e L

Feuehs 20179 AR S Fel 30009 23F AN EES AlASEY] 25% AlES

a3}

10 1
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SIS QAR Wobielsh gkl Ant Sl
SN A% FUE glel Austtet AAE A8 A 4 A5y A
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OECDE 20184 119 14%, thrjaeksno] 8% ZA|Z 2K covered tax agreements)S

gt ‘B3t 2oFE(synthesised texts) A2 ZFE§H5!
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20189 74 1452 tpatgere] Tasglon, 20199 14 1Y o|F=2 tAg ool
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CRFECRY AA Mg Al AT ARl AAE ] 9

150) AT THAIAS 4] el Slah mAlxopt ThelE 2AE olaeks thaRor, 44 i WAL
‘Multilateral Convention to Implement Tax Treaty Related Measures to Prevent Base Erosion and Profit
shifting'o]™ & PHOR AP, Bz MUE ARG

151) OECD, http://www.oecd.org/tax/beps/oecd-releases-guidance-synthesised-texts-for-providing-clarity-on-the-
impact-of-the-multilateral-instrument. htm(F A 2 2} 2018, 11. 16)
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[8] OECD= 20184 119 13, BEPSZZAE ‘Action 5 J3|2A|E7of st av}2] of-3- =}
slo] 537 zAEAAE AE s Fush

537 2ASAAE F 1874 folRss A1 B ARsgon, a4k Adion 5 7]
22 32717 9 ZAAESL FAHOE 10k Folu, 10/ AR EE HHQ] A
EESIERIRTE

No 27t ZMA= HE Znt

1 otz at EXDYRA LS 2ot EERME WG E(FHSIX| 2S)
2 ot g} PNES=PA< 1= HEE(RalstX 43)
3 of=at AT A0 3|AL EPNE=

4 ote=at ZASAL 2E 2R M= HX|g

5 of2H} HA| S|AHIP E= non-IP) AX- "ol Tl S
6 ottt NSRS A H ol Fig B
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8 otz2ut A LZetA M= | X|

9 =11 IPC HE 3Y

10 of=tt EXt *X| HE 3¢

1 EES ol Wiz B HEol Tl S

12 H2110| ME|A JHE SAHIP L= non-IP) HE Y

152) OECD, http://www,oecd.org/tax/beps/oecd-releases-latest-results-on-preferential-regimes-and-moves-to-strengthen
-the-level-playing-field-with-zero-tax-jurisdictions, htm(7 A 21 z}: 2018, 11, 20)
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(E 11-16) ERZES

No =27} NN = 4AE Zut
46 MNRIEZAIOF  ZXHIXIL|A S|AKIP L= non-IP) AKl/7HE0] 2lg Z2
47 MNRIEZAI0L =X AIEHIP = non-IP) AXI/o ™ol Zid S
48 MNRIEZAI0L  Zxl IEUM(P E= non-IP) AK/7HE0] 2ig Z2
49 AtoE) e P H= Folfotx| oi=
50 Atote) e Al M = N E(RaHsHR 4S)
51 Atore| e HHI s AMSALl ohiEt M= W™ E(FaHstR 2S)
52 AL Q! EEFERASO| tist FEHEMN E N E(RlsHR 4)
53 ol= SRUHLYIMAS(P L= non-IP) 48 &8¢

Az OECD, "fal| 2AA| L - ZAIEY A o] st HE Aty 2018, 11, pp. 1~2.

[B] G-3ZAZHFHTC)-S Action 59} & ste] FRAY7IA] 2467 ZAEHA =S HESIA LS
o, o]Foe B ZAISHAES AFEdS AEH R AHo|ED HH 4

- Ok y G20 HABIOlE At FHEMRTN Yt

[E OECD+= 20184 119 30%, G20 Hofl=Xofolel HA3]oE 97t =A|2A| LA
(OECD Secretary-General Report to G20 Leaders)E HH7FgH53)

F HIAL 22 PREYoN, ALTIAE OFCD FAZA B F8 ok
FAPNTS, Aol AR, TABH YR asAEot BAT F2
W o §ee oE

R
»
=2

e

S

[ AIRAE OFCD FAZA| F8 W] BEPSERAE, ZAEYAY 7|%, e
A AP, A et oA W

[#] BEPSZZAEo| TAdte] FA7|Z(Action 5,6,13,14) ] tja] i<t 7+ 3 HA AT HE
(peer reviews) ZIHE Hilslgl o, trAAAste] A Ao gt 47| |2

153) OECD, https://www.oecd.org/g20/summits/buenos-aires/oecd-secretary-general-tax-report-g20-leaders-argentina-
dec - 2018, pdf(G A A=} 2018, 12. 14)
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Sl zAA =l HFt tf-S(Action 5T} WHA ATHE A okt S
- AATIA] 2437 ZAEAAETE ARSI, 1347 ZAAETE A Es wHA
AW, MY Ee wA AA7E A8 S
- AR T AT BEsi= 19 6 o9 oatrt ARG fife =

shelEl g wato] A F9

—_

ZA|ZORGE 1 A (Action 6)2F BRATAL AA R WA ABART AY FolH,

- 2018 7€ 1472 gpAt@ o] g wet o]E 3 14007] 24|00l 4
e AR 7|
=7hd HalA(Acion 13)9F #¥ JEUE A= vt 2
- BEPS Ftoj=te] A YRS HESH: AA ASHETL 0475E oz
ojFoiflom, =7hd HiAoA wAAe] HHdE HES= A2At AedE
AiE2 20199 PO FxE o

-2 69 3 WA =P BRI mdte] o] ol e

WA 7130] olg | wl 9309 FE(FHE}F oF 120%)9] 7} IA|=Yo] g
on, AR M7t e AFAHEI} 2017d 0l wE S

o] 2018 7Y G20 AFEAT RAREIA A ZAEEA I v|F 2o )
stel AA 712 uigsigon, vERE Wu S 72k ARE g B4

20199 & I G Y

o}

i

ZAERA 7o SHYEUIHEOR), 254 REILSHAEOD, thabgofe] o]

=
AU 9 5 715e slgete aEYD Halo] 9le

A A B WSHAEOD 1501 HeAslo] 837 277} AR WIS AA o, 157 H]

154) o]& QIsf slLte] IPAIEE A 23k WE IPA|E=7} BEPS Z47]&S

2 53]
G WAL ARAY a5 Peps
ERI TS

155) ZHEOPFGOIR, B 7} Afole] ZHEOFS AL Aol
ML B RAEg WA R AARCR] HEE Wi A% Weka, RoknBo] EAS EOPHEO)
e, e B S, Aoy AT 2 Sl B A G, A
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Fasto] ofa) 27b 2AAFS AN
A7) EAQRIIHEOR) 7|27} Welste] BRMEe| 221 ABAE} AW Folm,
=Y o T4 0w o|4bo] Y|ze] Hgwrhe W S wokow], Aol Lagt
b o R oty

- Selubeks 20199 % Ao A2xt AEEE AA oA

OECDE W A|EY ZaE(Platform for Collaboration on Tax: PCT)I} =7 Gl= AFE
ZFAJHK(Tax Inspectors Without Borders: TIWB)-S £3 7| EeAr=t7Eo] I 9= vl
3] 93 AL AEHOR ooy US

IS wagt

ZAEGAT PRAHS 93 FRUEYY P

rﬁ

20179 FEAHS) AR RTA =7 ZyA Aol wet 20186l 807 =7H7h

HAZAL] e ARHEE wEsHAS

- 20179d9] SEluats E:aeF 497 2 AEAR DS Hzz A§Egon,
2018\ ol = 517 =747 AlEklS

AR DA o} FAsle] AFHR AT Eole] 27 HHe] Zrkg, 2}

HuA gl z2Alo4t 59 wgk A7F A&Aer Srbstal Qs

i) Jlm

A EFARRIAE} Bste] 22} ATAET}F AA] FolHiss) o]g JHsA
(availability of), <(access to), A& A8H AH =2 IHst1A 3+

gy 127 AErEArE 27 27kE
2

S 9e

et

o

A FRHITY YL 15420z 2y
Folsia o, MEed=e] 7144 AdE A
FA7A] 24 EA g A5 A ol Bk chRkgopsoel A 57k= 12674
wog, oe MIEAREY FolE 5ol 5 ZRAES AHAA Wiaat ¢

=
-

i

156) AR gt 7|5E S5517] floiAe wElgt A9 ¢fwo] ehirEaL, 2018\ W7EA] A ulgho] Al
2k olof gk B A ALY, T o] RS, 1873, 2018,

157) FLo|tA|tfehel=t ) 5, hitp://overseas. mofa. go. kr/oecd-ko/brd/m_20809/view. do?seq=1343847&srchFr=&
amp;srchTo=&amp;srchWord= ZA| 4 1 &amp;srchTp=0&amp;multi_itm_seq=0&amp;itm_seq_1=0&amp;itm_seq_
2=0&amp;company_cd=&amp;company_nm=&page=1(FHH A=} 2018, 12, 21)

158) EAAEWIA = 22} HrloA dRA] 7|Eo = oF 407 <717F HUF GRE S

159) The multilateral Convention on Mutual Administrative Assitance in Tax Matter
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r HE p 2018'F AH|M| S8 E31M(Consumption Tax Trends 2018) &

OECD:= 2018 129 5, 2018 AH|A| E8F HuAE EFFES}H2160)
2dujt} £9bEs BuAR OECD 3|U3e] &nlH] o Zvb 7 wjaxrel 42
Tl dE Hee e
2HlAlE ket ol thigh drk AujA|Ql AekAE|A(FEIZFRAl 5)& B A
ske} gojo] gk AHAn] A (Excise Tax) 2 U

2016 OECD 3]9=to] AHAle FAI5 9] 30.4%, GDPO| 10.3%2 19754 ol#j2
AlZs Rl bj2dt ol Quban|A] H]EL Z7)Ea, vhdo| AEAaH]A] H[ERS
FAPN- RSESY (3N
EA59] wlF dukan|AE 19759 13.4%9014 20164 20.8%% Zvtstelon], E
2HAE 1975W 17.7%0 4] 2016E 9.8% = 7HAstS
GDP H|Z: AuFAH|AE 19753 4.1%0 A 20169 7.0%2 Z7}sldom, 7] Au] A
£ 19759 4.6%01 4 2016 3.3%2 7rAstHS

SEuEte] 79 2016\ 2B|HlE EAIGQ] 26.4%, GDPE| 6.9%S X}A|g

- ol ORCD 3|93 BEAS shajets Szoln, 19759 A9l v THE o)
ad
E b)Y 20163 OECD 3=l AH|M HIS
(T2 %)
2 GDPOllA xiX|5t= HIS SM+o|M XtX|ot= HIS
= 1975 2005 2010 2015 2016 1975 2005 2010 2015 2016
s 6.6 7.6 6.5 6.6 6.4 25.8 25.4 25.7 23.8 23.2
QAEZ|O}F 12.3 11.0 10.7 10.8 10.9 33.9 26.8 26.2 25.1 25.9
#H710] 10.1 10.1 10.1 10.1 10.2 26.0 23.3 23.8 22.5 23.2

160) OECD, https://www.oecd-ilibrary. org/taxation/consumption-tax-trends-2018_ctt-2018-en;jsessionid=1Z--c6vA6
jhxerAjbOzdTADI.ip-10-240-5-60( 4 A L A} 2018, 12. 14)
161) RO s 2ulMe] FAASY F 23t Aukmuldol], tulA] 1/3 AEAuAZ 4G

= T

162) ZA1=4S) 60%, GDPE] 8.9% ZFA|5}
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E 11117 e

GDPOIl A ZtX|5H= HIS SMgolM xtX|stE HIS

=

T 1975 2005 2010 2015 2016 1975 2005 2010 2015
FHLtCt 8.1 7.8 7.0 7.0 7.1 260 237 225 215
2 10.1 94 103 103 487 482  50.8
M= .. 100 101 106 108 . 290 312 318
dot= 120 151 138 133 136 | 326 314 308 288
Ol AEL|O} . 120 180 135 139 . 40.0 391 40.6
m2te 1.4 129 126 137 139 316 306 308 312
oA 11.3 106 102 107 108 | 324 248 241 235
=4 8.7 95 100 9.7 95 | 254 279 284 261
EIES 7.9 99 1.2 121 133 | 422 319 349 330
A7t . 142 156 166 | 16.2 . 388 418 429
opoles= 186 150 11.0 1.2 113 | 622 378 @ 33.1 30.8
OrdeH= 124 10.6 9.0 6.8 69 | 444 362 333 294
o|Azd . o111z 1o 1.0 . 328 365 352
O|E2[0f 6.9 9.3 99 104 105 | 283 238 236 242
Y= 3.0 4.5 4.4 6.0 58 | 161 172 167 195
ot= 8.9 7.5 7.6 6.6 69 | 60.0 333 326 262
2tEH|0} 1.2 106 115 121 399 377 392
2|E0fL| 0} . 107 112 12 13 . 365 397 386
SdR==3 65 107 100 9.3 94 | 206 284 268 252
AR . 4.2 4.7 6.0 6.3 . 371 36.7 379
Hgzt= 85 100 9.8 9.7 101 225 286 274 | 263
FAME 68 108 1.2 115 113 | 228 300 371 36.3
L290] 142 111 110 10 115 | 366 @ 26.1 26.2 286
== L1210 0120 1.2 1T . 368 386 346
z=EZ 76 132  11.8 127 129 | 401 427 388 369
S2H}7[0t 11.4 9.3 9.9 9.8 365 330 309
SZ2H|LIOot . 125 182 136 134 . 331 357 374
AT QI 4.3 9.1 7.7 9.2 90 | 240 268 247 273
AL 88 M8 122 1.7 19 | 227 253 282 271
AQA 4.6 54 53 5.1 5.1 206 203 199 187
E{7| 48 1 114 107 106 | 409 474 458 427
= 8.1 94 95 102 102 237 288 294 318
o= 4.2 3.8 3.6 3.8 3.7 | 171 148 154 144
OECD Atsm=" 87 102 99 101 103 | 311 312 312 306

F11) 2016 OECD Batx] A4k Al ofol&ehze] B4 )y
A}E: Revenue Statistics 2018, OECD Publishing, Paris, DOI: https://doi,org/10,1787/rev_stats-2018-en
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31.4
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41.3
21.9
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18.9
26.4
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37.8
24.8
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35.7
29.7
35.1
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36.8
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B A= dutadlA & 7P & F8& AHR|sh, 2018 OECD 3= Bt F
W7 FA Al 19.2%
0|22 A Q)3 OECD 3PS B% HIIAAAEE YAsgon, uZe 99
S| Hulj Al (Retail sales tax) A =S 2

FZEII A S0 202 Zilsle Z7k= 107]30|d, EU 3|3 B Holvt
&L 21.8%2 OECD B2 AF3|gh

el BRI 1062, Ahche, Fe, AR Theom we Hrpt
A& =71

mENIEE 2018 = OECD 3|22 EEEIIIZIX|IME

30

25 —

OECD unweighted average 19.2% e
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15 T HHHAHAAHHHAHAAHHAHAAAA A AHAHAHH
10 HAHA A A A A A A AR A HA A
5_ i § & §F B § § § 5 5§ § § §E § § §E §E 8§ B 8 85 8§ B 5 § & ==
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[m)
1)
lo
O
o
@)
)

A1

)

l‘Ir‘

_Ilﬂ

ot

ofl,
>

OlfE thre Fo| s FAXIAEE st
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Wt BRF, OFEF, ARANL, B8 R AT2 7] Fe0e] g RAHNES

163) AWuprhe] 7, o AGTE Sl A I EAZEAA S% ool W A E SR Rt
164) 57 2, opf sl S5 e $AL @ioﬂ HEshs 54, dAEY Mus, AUl AR, FAE
ALk AT, AAETE, A 9L s 8 S
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VRRA|4>(VAT Revenue Ratio)E Zd|4 & o, 2016 OECD HH A= 05602, 1}

HA] 0.44 BIFRHE AEA] 2 R o] SRS AlARE
VRRZE Al Fb A AE Sae 5 gl
A, AR BE7MN AT o|2Aro g ojyst ZHsE|E glo] A
e e vler 54d

gjubehe] VRRASE 072, FANS, SHREA, AEol, A& oheel ohl

AZ e 57

E Ho

FE3F W2 OECD 3|¢=to| <A VAT/GST A3} BEPS Action 1 X 1Ajo] wla} X437
oz Frbehe 2epQluiel ARG AY ZIdol diet FIPHAAl A 2AE5S E3
SHAL AAI
calANE Botol $sE adAslo] ta FATAN P4 22 o
- 5 20189 7Y o]F pRIEE AdEEe] sl GSTE #HA|SH= OEC
%719

- SAESh BURE Mg HekS 20109 1083} 20219 0] 22k AXShaAL W)

o
N0
=

e A ZoHE ARALl iRt F7RAl TRkl mh AL Qlom,
o17]oll= %Fﬁ% AFAARZE 2l aiRE tiAlste] VATE dishe dielgiAl =t

o} AR E 7 A G A = (domestic reverse charge), H-8Hd-H-A| = (split payment mechanism)
S3} ol B AR FobHS Wesh, 24 oBE sy A 245
o Z7eka 918
YAF7HAE R A EE D Fwoll tisll ARERZh7) 222 BpAg=of] 7
THAl A RO FE A, FuAs W ARz oAl FIHAIE FsA] e Al
wAIAl F7HA] E o] EAsH, s 7kl A RIS
I A HAg= Be 4 F7HIAGAIFRE ojAlEH= A=Y

Sl
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é
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= T F7H ERAIEE AAISkE =7k U=, S ERAIEE A
_<’)‘

Ao Eitelol 3 1%
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Azulde) A% vFe A&HOR Fasks FAoln, FFLAS B0/l A%
HOR 55§ RRA, AHFA BAHOR GuHS Rufst

Fol 9T 77 Ao e

_II-Uz.:

o

ol HIAAE OECD =719 &I L3 =, F-H(mineral oil), BH] FZof djst
NHEAHAE FHHCRE &

O HE OECD 3|Y=t9] Hufjo] tfgt ZAREES 2871 9] sons 235, 4
2lo] ZAREEO] 80%E ZIst= T7ES 830l EATH
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||| R

e
- 7k y BEPS H et &y
[EMSE 18-07%]
[m 2018 6¥ 27, 2018 BEPS W 9HTaxation (Neutralising Base Erosion and Profit
Shifting) Act 2018]0] S E|low, SHEUX|, AYAAE, oA L, o|H7HE ol
B3k 22X FAo] AAE06
BEPS MBS LAMSOlA FUSH ThRAsde] 4 ATS Wsky £ATY
$e Husie 248 7
BEPS WES $9) Q7 2ol dAETe Ao Aol BT AR o4
20179 1290 WOk HE Wsgon], FBlolA o] Fxkle] 20184 7 19
2 498 59
B AGA] BN wgoR BAN #HA sSolh TeEd o A
(Deduction/No Inclusion outcome, ©|3} D/NIZA¥H 3} = I3 X HojjA HFE FA =
A2 (Double Deduction outcome, ©|3} D/DZAIHof thsl] SAFHT} TE5FALS =3
BEPS Action 2EABAX Adate] s4e AIAFE Supdel e A9
5] BRFNA vgoR FASG AL LS TEA G DAIZ
I’Jr% AT =Y AFAe Agol wiet FAE Felskal, A di=e] ¢
BT R A AR AE0] UL FEFES A
ER Rl
A ezl 2018, 7. 23)

)
e

166) TAX NOTES INTERNATIONAL Volume 91, Number 2, Parliament Passes BPES Bill, 2018.07.02, 2
A4 hitpr//www legislation. govt, nz/act/public/2018/0016/latest/DLM7505806, html(
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EABUA Y A BA 01§S B 2S0] ZHIsE, maAIA A5 b4
SHe Aol G A9 AFAY AT YT FAS PAE FETHS 487
2A|E)7] SIS 23 93 Helo] RAME &%) TANE B ol BET A%

°]= BEPS Action 7(ZLGARAR A 912 Q1§14 2lu])ef diz|lof] gt Ak
AR gFo, = FHAE FARIR A9 A9 2luE A

Action 73} T3t

ok
iu)
rir
ox
=2
x

a7l BAAL T i FA e A8 A ofAEE At WAL Aol
1

HEG oA EZAS AT

AZARE U3 wele] Bt gt 9T Welonte oM auste oy
B AT £501H ARl Y-S YFA Bt A9 ¥ UYRUS
Sk A5l 7N oleS 4 olAER UET olF ZTE o|Ap
£8 25904 BAEA 2

o
127 oFj(A-8-550°] BBB- o[l 9= 284 of) e Adsa= A8
o= AT 7 oAU BAZ AT ) EAHO] AR BEPS Action 4
(O1ulg B Flet Fulg B ARLA] A T YL}, BEPS Action 4
o) WA YA 2
TAZE A A (thin capitalization rules) 9] 7|50l HAH|g APHIAIS 7|& ‘HA/ZAAF
oA FA/ AT o2 MA st BAALEAA VIEe Akt
71E FANE R2AZAAE BAFAE Auj50% o) AE Hfste wEWE
Hol]o
=] =

T8 Yo R HEshH, 115 FAJH|&(a New Zealand entity or goup’s

debt percentage)1072] 60%2}F =R 52 A AlA FAH]E(the worldwide
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group’s debt percentage) ] 110%S RF 213t AL B o)A H| &S EFAF

FAE AlAbo] AR AARS FAAOIA eAAEo R AT A
I 8t S7PHR A, AHbH Q] o[ E AT o] MV AARE S AA E(APA) T
NAALE 5o E2FE
S7PEE A A|ESE7E BEPS §ioto]| kg Eo] 9lor, 2016 1€ 1Y AYA®=
FE A= EAE E o=7|de OF wEdo] 7508 Tke-2 ojAfolH =7t
HE A E AlS3foF o

20173 OECD9] o]&A7}A XA A(OECD transfer pricing guideline)o] 93 I+2l

=
a

AN NEE 2R

- B8] AckAel AAH Aol BUNT A9 A Ado] ©2 od HAS
AYFEE TSR, AR e Hold] UL oW ARTEE K<)
SAL A 4 d=s 583

o Loy STIHEH] MAZH HEer eE

FAHE FAHLS 109 25, A-H70EH] MlH-FA(Research and Development Tax
Credits) 7] QHS HF3E3H6S)
M| ol-Z-A| ol A A HA-L7R k] (eligible expenditure) &) 15%(7]&2 12.5%)
- AR EE] Al EA] ZAFE A A EH-2(minimum threshold) STHFARH =G o]H,
Y 19 23R =gy 7t AT 7} 7FsEHe
- AR sonuE A S BHoR BRI Yk of LA AN A

el A A2l

AAANEE]: M2 7aee WA, dE Z2AL, s Be AEe
AEStL, IeHA - 71ed SRS AlAskeE EF Sl A adem A

167) Wt #elo] &3t cha 7|9 gl FRA/EAA
168) FAHE= %Aﬂij,, http://taxpolicy. ird. govt.nz/news/2018-10-25-rd-tax-bill-introduced(f A & 2} 2018, 11. 16)
169) 172N =d8]=767(2018, 11, 26, KEBS|L}-23) ujjnf 7|&8)
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54 271 $% A Ad 5% sARLA=TAA BT b

23sHe AAQTALIE BT AT ATAY Aeu)t

By ALARR; SIVIRIM SEF S0l et Hot Y2

FAUE T 129 59 ekl 5 HANAY FRES B A7 AU
Sgog 2t viEol Ut 99 AYAE BPIIAGS) $5S R
RER

P ARED e ofste] AakAde] AgEm, o) AL MARAE Aok FF
A FEBE Aol 4 AlgHoiof 3
- BAPHA ARIAE RS SRR WA F 219 oo FE 3ok 3

T W2 20199 109 145 A3E

Ol

( 7k y SMZIY H BErY|E BE V|l T DA Sy

J
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171) China(People's Rep.) - Tax incentive for small low-profit enterprises extended(17 July 2018), News IBFD.

172) EU SME Centre, Guideline: China Enterprise Income Tax, 2012,

173) Z} 9= EY, Worldwide Corporate Tax Guide, 2015, 2016, 2017, 2018 #%

174) 2017 o]Hell= TAl450] 308k9]ksl mkel -, 2017 HE 2019Q7H A= I 450] S0RER|$HS}
kel A GA7|Yo 2 ddsteE st (AR 2 A EY, Worldwide Corporate Tax Guide,
2015, 2016, 2017, 2018 ZFx)

140 |



NN S=2 ebr|ar|g HE J1E

g4 71& 7I™(HNTESs) netlE E47|U(TSMEs)
- 28E A 1E oy « BT A4F7IY(EeL 23, 0t K<)
© MZ A MH[A HSSh= O U01 R&AD, ofof, « S 4 5002 Oofst
50, 8 5= Soll FSe XA 2] - SIzh oiEA o zh SR 294 9{et=t ofst
c 71Ee 2 MF ditoll SR8t Jes st « 7I”0| Holfste ME2 FEoll Qs SX
7z R0l et Zlsol s Mgt x| 45
c dfelvls #E dNE 2ol SAlcslks AE - AH-SE AL, eEEE fEeiX| BE
27F M| =@ 10% 0|ao[ofof &t . DSt HE =S dotk| i 2EI(Y
« Z[2 347 ofE oHH] SAUNEH] BISO|  =S0] ZEEHX @S
3~56% 0[&40[0f0F Bf. AA HZtofZHO] « SATIY GIHRI0ll Tzet VPSS EEL
- 5XRIRetet oj2tel A2 5% =71 608 oly, mebvls e" g4+= 0
- 5HEe(eta2ofeletatel AR 4% Ho| =|H etg
- 204%8@ o[l 8% 3% « BATIY "X = IePls Q=(20%H),
« SUPNLHIE & SH0IM Ldetr v[E0] 60% R&D EXK60%), metrs Hul30E) XIH
Ol**OINOF E g J7lEe=z HHe
- Of, B E= B 2t gol 98] gloof & - LP%WIS el X#e= S2E 4 tH| otet

712018 Hise=z Tl
* R&D EXtX|He= SOHES CHd] RD HIE
F= BH|E CHH| R&D HIS =
| gie = Melfl J1sE

T I' =) [SR=]

s EPlsdd XEes 7Y F2 MSel A
MU 55 % o2 TEE(E XX
A3 et 2730| lofoF &)

A}E: S, (Shigi) Ma, China (People's Rep.) - Corporate Taxation sec, 1.9.4.5, Country Analyses IBFD, Z=-A5-5L
http://www. most, gov. cn/mostinfo/xinxifenlei/fgzc/gfxwi/gfxwj2017/201705/t20170510_132709. html (73 A4 L =}
2018, 8. 30)

E ol AAE 7 7HA] A2 20189 19 1978 &g 2850, A7l gt
Aledtd 2AEEe 20209 129 31U7HA] A= Oﬂlxé?:!

o Ly HRALSN| 7|2ASSHIS METZE HE0 et EX 2 175)

ZMSE 18-095]

B T= A2 AR 72assAer el d8Ee 4 dAddas 73

24sto] 99 79 WEY

=3

175) =t =tA|A, hitp://www. chinatax. gov.cn/n810341/n810755/¢3722680/content, html (73 A 21 2} 2018, 9. 13)

| 141



N

E 22450 gg /1 EasS3AE S
2018 48717k AEE 109 19 ofF A4 5 2RASC| HR 7RSS

A& 50009t/ do= AHEg

20184 9 30¥ oA HESF FERAEL T AHBS00/ D)l uE

[ 79 MALEAEE 22LET AYLE Sog 7REY, oyl YuE So 22
LB AAEe] AN £ETE £

TRAEY A9 AMEG-200E AU 1358 257 SR

AQIARIAL] A LS oA AHEG-10%) HET7HS S

ER JHEE S=2 HHIASM MEE
(£l /2 %)

N =

s

e =

® = S —:—
s 2 Hoieas Mg Xt 5= 2 hdeas ME SHH
1 1,500 ojgt 3 0 1 3,000 ofgt 3 0

2 1,500 =u} 4,500 0|2t 10 105 2 3,000 =1t 12,000 o2t 10 210
4,500 =z} 9,000 O]k 20 555 3 12,000 =1} 25,000 O/t 20 @ 1,410
4 9,000 =z 35,000 ojgt 25 1,006 4 25,000 =1t 35,000 ojet 25 @ 2,660
5 35000 =1t 55,000 O/2F 30 2,755 5 35,000 =z} 55,000 o2t 30 4,410
6 55000 =1t 80,000 ojgk 35 5505 6 55000 =2t 80,000 ojgt 35 7,160
7

r
HU
b
an
w

80,000 =1t 45 13505 7 80,000 &7t 45 15,160
N A e =

5= 2 Mt eAS Mz SH S5 2 Mt eaAS ME S

et 15,000 0|2t 5 0 1 30,000 o]zt 5 0
ﬂziz 2 15000 %1 30,000 02t 10 750 2 30,000 &+ 90,000 0|RF 10 1,500
= 3 30,000 &1} 60,000 02k 20 3,750 3 90,000 Eu} 300,000 0|2F 20 10,500
4 60,000 1+ 100,000 0|2t 30 9,750 4 300,000 Zu} 500,000 0/2 30 40,500
5 100,000 =1} 35 14,750 5 500,000 =1} 35 65,500

AbE: 2=k SHAA, htpy/www., chinatax, gov.cn/n810341/n810755/¢3722680/content, html (3 A A 2} 2018, 9. 13)

176) 3] =Rl 71912) B AR B9 49 ek BEAGAt AR RS
2stol ARle] £ AT FS PR AS vl

142 |



Bk oy BTUNEH M RIISHHIE Qg 2et SX| 2R

3 2R 719e) ATAAER B @ 474@7]% FAle AUs] AF BHow

A AR FAACL Fe A AL A1ge] ARE Al B
Aslr] gIs) A&t v 8-S ofulgh
QA AY 20 AR L AR, AW FASHE AT AYe] T 55
At 5ol AgEL 7IASH e bz Sol FAE

AAE, 1 34 5 s 918 A4 A2 AAATALEE ARttt
ket ol & AR
SO YAEA o @] wlg] ugE A9l 20184 19 195
20208 1289 31974 71kl AA] AR TR 00 FNEORE A F7}
AR
SRS A9 A7) 717 el FRRE HE A7) 175%(EA 15008 7%
o= AR AAAG

 BL oy sEME SXM S A=Y dLeEt 2X| H HIE 2F UE

F3 A SR FAN 5 BFUA A4% 2AF 109 159 FEF
5571909 £Reh BB HAs) 8 4PN BIES 2P, Ul

A7t Al HAd

177) China(People’s Rep.) - Super deduction for R&D activities increased(21 Sep. 2018), News IBFD(FA] &z}
2018, 10. 16)

178) =+A| A, http://www.chinatax. gov.cn/n810341/n810755/c1981362/content. html(73 A
179) =+A1 A, http://www.chinatax. gov.cn/n810341/n810755/c3810281/content. html(73 A

=

2} 2018, 10, 29)
A} 2018, 10, 22)

=

1=

| 143



719

‘15] K3 =2
SAAY EXHEY At E AdE AW Aol Ade g 719e EA
% 3

2018 12 31 o|A7HA] A} SgAfu|ag AW Akl AR =70
Ao HesHA & Sade AFEE ¢ J=s: FVHoR fE7Yl S5
AaL, AAE Alal 719E Fofl dfsf ax|stofof ¢

B3 A oSt g 2AS Fol AT A Azte] B 13Uelq 10U
UEE Aoz oA

B helftele] ebdel Aahe 918 119 19N E SEAek FAA BFES A
FAA 7 ASS 16062 22 SAAS BASL ol

=A% SAA FaE 24 wet 11727 F59 S580] 4

ilics
4z
u
i
lo
4

(TH: %)
z2 B2 e
0|, E2AE ME, 3ot gel, @ 16
=gR, 371 B0, HANR S 13
UL =itE, HE, EIY, ReElHR S 10
7|E SHFE 9%0l siHsh= =St 10
7|1E B2E 15%0 siests S~&ER/Mst 16

AbE: =FAA, hip:/www. chinatax, gov.cn/n810341/n810755/¢c3843788/content, html(3 A L &+ 2018, 10. 29)

180) 92 TE7INS FEST AT A AAE &Y o, 719 Y7L, QQEolA of o &
ofg] 7HA 845 agste] H] 7HAE RFske] et
181) =+A| 4, http://www.chinatax. gov.cn/n810341/n810755/c3843788/content. html(73 A1 21 *}: 2018, 10, 29)

144 |



T8 SHETA|= 7]E0 AlYstH SHETHE FHEINRE HEsto] 20181
H }

H B4REAE 0B FRE 7] 09RY, 21 edRA, 14 A% Y 4
go Fuste] B

BARY LGB HEE 7Y R NG ST

EHFON S=2| BdESME

=2 MZ =2 Mg
| @EEH ASH iEY 1.29]¢t
+A HEE ASH iEY 1.49]¢t
AEE S M(HERTAT) QoHE
o 0| Z(REH") 1612/ E
X W72 .

7|2 1,0002(0t/ &
EYUHE, 240, 7IENEt DX, HHH |2 =ZE) 2620t/ &

1~3dB 2l 35090t

4~6dB 2 70090t
B 7~9dB 21,4009/t

M A & 20t 22

10~12dB 2 2,8009(2t
13~15dB 2l 560090t
16dB 2 11,2009(0F

182) =A%, hitp://www. chinatax, gov.cn/n810341/n810755/¢3850019/content, html (73 A A 2}: 2018, 11, 12)

183) Bt ZA| A Y, TR0 ZA%E3), 17-103, httpy//www. kipf, re kr/TaxFiscalPubInfo/TaxFiscalPubTrends_
InterTrends-View/ 2217 H & A- 12 Q-9 4 /525141 (A M U #2018, 11, 21)

189) TR EAN A2z eYRe 2BAe WG Sol ristel 7 e BEeds ¥
hoke FRARE E A oIS vl



E 7] egEae] RS cheat o] Wake| sto] BAMING Rt R G
Hu BA, ge% BA, AhREd Bhow SgE AL Ak, vl wA, B
A BE Ay BAOE 1Este] AARIAE Fukd

EREOR CH7] LE=S29

(e}
=

;
=)

© o N o o bk~ W N

NN s a8 A s s
R A e e R e A e =

e}

A}

=
=

p|
=

fon
it]
1

fon
it]
1

16.7
0.34
10.75
0.87
0.005
0.6
0.0007
0.0001
4

0.53
2.13
0.59
0.02
0.03
0.0004
0.13
0.27
2.18
0.05
0.18

EEH AL R(kg)
23. XU 0.27
24, HizorZH 0.000002
25, ZEAH|5|IE 0.09
26. Ot ELH|s|= 0.45
27. o dd|s|l= 0.06
28. MIEt= 0.67
29. H== 0.35
30. OtAZE &7 0.19
31. otdEl® 0.21
32. FRRHINZ 0.72
33. LE=ZHIH 0.17
34, OImEZRLIEE 0.22
36. 22202 0.55
36. ZAZ 0.04
37. Esteb 0.29
38. L2L|ot 9.09
39. Ezto|oEote! 0.32
40. o224 0.04
41 Oogdool= 0.28
42, fogogool= 0.28
43. AE 25
44, O|3tErA 20

185) =+A| A, http://www.chinatax. gov.cn/n810341/n810755/c3850019/content, html (73 A 21 x}: 2018, 11, 12)

146 |



CHL y HRIASKH S

TH|SE AN 2rmise)
[EMESEF 18-11
3 A Rrel AP ANALEA SHLEFATE A

20194 19 1QHE AAE

=
L SHMASTAYRS AUBLITA|, BWLHTA,
RuIFAGY AzH), Aol A T fBl4FA, FAYHRTA, =R
2349
A FERY, ARRY AYRE, FATANAF) SUALSTA R A
S ERIE

AU LEH A AR A 1809 olagols detztx]
il oIzh 19k 22 9J0HOF 1047FD NG B

= AL = 3l
OO]'_I_JL

W5H] Z|Zo
Tt 34| 5-E

=5k st A7k @S]

Rlcas
S uSESAlE FAL AR S waH] AjEe] o
TFee A = Q=

8 AA7F 4,800 9Kk 78

Hol FASH: PAGTAE 44

Sl T A= 3,6009]QH(SF 59

% o
ol

B!

R

ol H|FAl= FACFA7}
2430 & 25l

=

L GECIRE
PR e

Amu ek SHAHE
Azl tha) 2zt o)

= ol AT 7hs e

sElo] Z15E 19 SAYIHS 2
(EETEER %bs ARE SIg Azl hel BAT 5 U

ol R Fe ol AgAL FAR
L olgste] A F

s

Fe 79 A o

D) e SA7E 7he

186) =+A|A, http://hd.chinatax, gov. cn/hudong/noticedetail. do?noticeid=1701566(
o
°

i A zL 2018, 11, 15)
187) 19]¢F=16291(2018, 11, 26, KEB&}L}-23 ujju] 7]

| 147



N

wre PARAE Ao e weh BARES] AEL Fof FHUNRE
AEol AW 5 US

Z15HA], (AT A Bl e ddlFHe] dgig FAIHEE AZF 19 44009 9F
(F 2339 Y

Ao} B A & ALS Q17 1009 Z3sk= 7]Ef EAIQ] FElE FA|
S AZF 19 2 9JHeF 1947 Y

- QIFE7F 100%F wlwE =AJO] FEiQI R FAIRHEE AZF 9,60091QKCF 1559 ¢l

A RATE G0A] oY RE 5 WY RopEY] RopulgS wmolRopE T
YRoR LSO FAY 5 UL

WA RAL 2E A9 Az 2nk aeHer 3Rt BER A A1
- AR} olol ofd Ae ARt 2u 4HSIekS Batato] 22k 3| 7}

-
=

CALy TEUE M-Sl He BmY, M B SX) wEe

.l

% BARe FRYel ABld AoHd BT 2L EH] AT Aol
o A, SEANE AAS] 8l T Aeauag 3n FEY S A4

S 2o SHe @S} Gl AR ugRAY Bl gadelo] 1005
912K 1] 6uHeD) ol4el 791

u[sAelo] glo] Ape SYsh o WO HAmAe) AFFAS Wakst,
%

ToulgRA o] 107FIQH(OF 1,6009H) o] 4kl

188) =AM A, http://www.chinatax, gov.cn/n810341/n810755/¢3914071/content. html (7 A A =} 2018, 12, 13)
189) KEBSIL}-o-3) uljul] 7] 2 8-(19]0k=164%)) 3-8 282018, 12, 17)

148 |



AFAAAE 100% o]/ E 40F9IQHSF 6,6009H)) o] 4ts 319 eyt ¢

o

A, 39 AEAA B So2 AR A F Euv) lE A

(E
J-op
olr
Ju
-IN
b
N
ok
o,
=
e
o
olr

B g 20199 19 195 AHE

- Ok y ol R ST o7 £F0

B3 A BAY AL 0AE A8 W 59
o) AAAAN v dFO] FES A 24
Tl A9 149 BTk @) 20 IRHOF 33ukol A SHIGKOF s2uke o R

NG 238

AT AT s A 2SIt 29k 6 fte e A

ﬂlEE

= YoM EAe A

W7 ‘a*$*1l o o] 70%E Hafghon

el AAAANE Fol A 2UAF] HEHE AWAGo] J1E 15704 2742
shefge2)

190) =+A| 4, http://www.chinatax. gov.cn/n810341/n810755/c3929562/content. html(Z3 A L} 2018, 12, 14)
191) a2 HAAPdA SmFdo w2 AAEE-S 2016 4 8URE AlYH
=+A| 4, http://www.chinatax. gov.cn/n810341/n810755/c2044092/content. html (73 A 212} 2018, 12, 24)

| 149



N

Abstol, WA, FAS, BAE 5 712 157 AeloA wlo], A, 3k AlSk, AR,

A 7 EAIE FrReke] 227 Al AEsr|=2 o

M0} okl Anae efel, Wb, WEVA Hu] 5 637 HES F7heto]

3T
W feEEe F 13242 g

& M2 20199 14 1945 H A3
2%
7k y ES8UX| B 1Y =8 NS

[(ZMISEF 18-07=]

5 FE 20184 5Y EHBAX AT 9% FHS Folo] Azstaon, 20184
(WA FHUe] £ W T AU HE FY

20189 19 BF ARL EARYA ALS 93 FAS WEHOR 20189 5Y
=alol A% ol skl

20199 19 19 ©|F 7%

o
rr
>
2
re
H1
mo o
T,
iy
jutt}

A st AEE v AFHollM A

AFAY BT HGOoZ FAUG £HR] ASolt mEEX

=]
2o GAATL £ B A olH mE TAE D/DATE) o)A E4E A (mported
¥el

mismatches) A= QI3 7HHA o2 D/NIAI7| st Ao Tet 4L A7)

192) =59, http://www.gov.cn/guowuyuan/2018-11/21/content_5342252 html(Z3 A A&} 2018, 12, 24)

193) A4, http://www.chinatax, gov.cn/n810341/n810755/c3929521/content. html (3 A A &}: 2018, 12, 21)

194) 5= A%, hitps//www.ato, gov.au/General/New-legislation/In-detail/Other-topics/International/Implementation
-of-the-OECD-hybrid-mismatch-rules/ ¥ $3= =3], http://parlinfo.aph. gov.au/parlinfo/search/display/display.
w3p;page=0;query=Billld%3Ar6116%20Recstruct%3Abillhome(F3 A L&} 2018, 7. 31)

195) A&, ‘T EHEYA] AAE YT I 2QF WE” hup://www Kipf.re. kr/TaxFiscalPubInfo/TaxFiscal

ATk R -2 QR /525236 (A U AL 2018, 1. 5)

PubTrends_InterTrends-View/ & - A & A |- 4 S R RS ey

150 |



ot

e

DDA B9 mElAe] BATA AFE FlsHe SRS HEsha, o2
Hgalx ghowl AgApe] WA TAT FAE B FEFAL 483

ol EA=LA A AF AFA AFE Filste At A8

ss7] Slstel AlEE RESA e w=

4 e
Sh Ak Bt WS P BAHo|H HURG(ntegrity provision) S
#

I S Qo] W §BAS Aake
HAZFE BF} AFHAL AFT Aolo] EHAE MAsto] RN AFF
olgulgolut SAE 1§ Fo| EpAl] ALHES AdE PAste), EFo)A
L BAAEOR FAMT ERAE AT FETIAE AY AFS REs &
L AHE Agshs 339
SR Bl AFH FY AFe] sl 1 ol shel FrtlA ASAI}
bl s b e SEAEe] 10w ofalel A9R, BHRUANE B 24357}
=20] ¥2lg

- EEA Fd S4E 28T o AT AZE) Y 2ol FAsETRe
S REH HE AF di7tR AlsE AulaEsARL )7 AA
1.

Ly TRAXIZMA HE2 22

33 AFEE= 20189 8¥ 1Y, A AEA|A|(thin capitalization rule) 7J7HS BHE

5H196)

196) Australia - Proposed changes to thin capitalization(03 Aug. 2018), News IBFD; EY, https://www. ey.com/gl/
en/services/tax/international-tax/alert —australias-treasury-releases-draft-law-on-thin-capitalization-asset-valuations-
and-inbound-outbound-measures(73 A 2 2}: 2018, 8, 29)

| 151



N

o 0] 2018-20194 AYelAl F& 2A 2, ALY WS AX U

i offt
=
ox
152

o

o
oS

N

T fAEAAE BRRIAFREAY Ag2E)S B8 T ofAmEFAR Al
AN A7} AR o2 HFx|Ehr] o8t AEE, BA] o AR H]Ro] 1,518 23}
st W 23 BAjolA WSk o|AH G AE EoF

wede A 1519 FA o AL vlerbA] 58

O|XHH|E =AM = HA| O|XtH[E x

HAEAA G TR ol2pulg BFANY AR AL TheI 2

B OPReRe ARREAA A8 TS (1) ALY AL ) FA) el

7H Z] /\]-’6; -%, L33k

NE R Al ABE QgstRon, W ARoR HaEAA BAY 2
i) AR ARA e B FOoR sl Mo A4 AW SEEA G
® RHOre 20109 78 19 B 1 olF AMSH: AIdmRe 287 ofgoln,
2018~201911 Arell4b F3E A9 20189 5Y 8 o] He AFHE FE2 A

it}

71& FAL AFEAFA A F-(financial liabilities) & AAME SRS TAAEA A =
A LAz QAsIE o, FH AL Bolo] ATATA EFo] Auglel 1 AA4
ARO|RIL Qe BE FEeTS BAE IS

dtotetor it

152 |



[ Oy BUESS0/Y Y HISSH Fo Het 2R
[(ZANISE 18-08=]
T3 20189 7Y 239 QWAL g 25 AF Al ARG g AFE| o
A £FEQF = AR Hers WEEH

5 MU gHdeE HAE AA, 20199 79 19RR HaE AZY

& Wkl mEW FUY, A, FuHA, AR oAl e EBe w7 Ae
3w 55 Aol e YAYRRS ojgetd k= AL, HETAS A
0} O

e =]

i)
=)
A
2
o,
+
>
i)
B~
ol
4
iy
flo
uu
)8
o
s
2
to
1o
o,
o
2
fr
5
op
o
N,
o
o

ELy UM BTME RE U M 8

re
OBt
=

HolA AAEo] HREE 47| (small business entities)?] Wj&H 7]|&L WA
St $EAE 73S =98k WA ARAIE 1A Hoto] 20184 8¢ 31Y &S]
A7be HhE
Z27]19 w2 7)20] FFY 25008t FE B o4 2018~2019H E o= sHVEE R
QAT AL, 45 AE(passive income) R-f AgH 7|0 284
HOlA AAAES Aes F47199 S54RSS 80% njutojojof dlu, & FHL
2017/2018'd A AEFE 2023/2024 A E7HA] A8

197) Australia - Proposed non-deductibility rules on withholding tax payments not paid(07 Aug. 2018), News
IBFD.

198) &3 A4, https://www.ato,gov.au/general/new-legislation/latest-news-on-tax-law-and-policy/ (7 A A A}
2018. 9. 14)

| 153



Tole

SR, olA4E, 298 B YR Fo| $5459
S 1097 S27199 HelAlEo] HAF QlskE oioln, 2026/20271d A
25% Al&o] A8
(E lII-6) ==Y
(EHe: 33==el, %)
7| AT HelME
A= -
HeldE 0§ =24(AUD) ME
2017/2018 2,5008t Ofgt 27.5
2018/2019E 2 £ 2023/2024 5,0002t Ofgt 27.5
2024/2025 30.0 50008+ O3t 27.0
2025/2026 5,0008t OJgt 26.0
2026/2027 5,0008t OJgt 25.0
r oL y SYEUX| sid 7Y 23| S2h)
[ZMISEF 18-095]
[ 33 9J8le SABANE YAs7] $15) OrcD WAl wel s¥ 169 F 174
= FHAFICeH, ofo] wf A7) A e r S8t EAEUA A
2 Q3 A3y Y5 YAL Aoz 7|
o¥l e 20199 19 19 o) ANFRE AR gen, ol BB
A Imported mismatch rule)2 o|]F o2 20200 1€ 1Y o]F JjAIsH= A
SR A5
qe Hgatm, A3A
ekl 44

[

M)

=R Hed
el Basels sl Algel ugom gAY, AF
73 2-(Deduction/No Inclusion outcome: D/NI)
She $ATHS
X'Lg.—a 0:]

@ =

5HA) b
AFA] FAE BAAFA FAR
FHE AoA powl FEFRS

AN At
(3R Tk
199) tax notes(2018. 8. 27), Australian Parliament Passes OECD Hybrid Mismatch Rules

154 |



T 43 X9 =Ust AR} o]FFA| == A (Double Deduction outcome: D/D)

] HEToA o]FFAIE FABIAL olE A G A ATAe ¥

o|A ZAEYX] A (imported mismatches)Z 7HHA o2 D/DI A7} WAlGH= -

7)) BAEAA Tl AL susy] st mRAE A aﬂ, ZEE

-3ll= WE WA B o= AJA ZFHintegrity provision) S =3¢

BAxTdE TF HAFEHYUY AF Abolo mdAlE dRshl S5 oA A
e oIRGB WA HEo] =AO] AKEES AME st TFoA
WAES0 R AL, =8 2T s ZAE FESHA g AdE A

RIS SHUUAE B XA} £ AU Yoo, sFA AT
FU AFA] ol 14T o4 TolH 2EAVE FaED Y B AR
gol 10% ol3hel %99

£2 - BEPS ¥ O|X7}A 7Y &ty

2018 79 44 SFo A BEPS 4 o] 7}A W <Hthe base erosion and profit shifting
and transfer pricing Bill)o] A E|Qlon, 74 13 AFE7} 31A]gH00)
BEPS Action 13(0]87}4 ZA|8t B x7PEE A O] HIARRFG] nfAEud, 24
shlnh FhEE A 9RE AL WEIA FHT
1 upol BEPS Action S(SIEAAC dha mEbA el AaAbgel AATE
a0 9 I AEE NP, OECD o M7FAR|-A 9] AljkS HEol WFE
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