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1) FFHBALTA

(BH 5-2) SIEASKHSAC] 4&M HIg
(2] %)
HIEgy 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
EHSEE - 67| 258 153 —16.0 85 109| 1187
Ao EE - 1025| —1836| -82.8| 4909.6| 3226| -729| -430
RSAHEIE - —204| -245| 325/ 291 49 39| -12.1
S INN = - 36| 423| 20187 216 -31.1| -297| -187
I IXEE7E - 26.9 144 265 79| -964/-13566| 525
MOXHESI - 0.0 00(72,1783| 6764 18.1] -353| -305
NN - 189 232|440 121 —-199| -69| -49
ERIXEE I - 14.1 290| 544 14.1 149 12.7 44
X2 MAF =Y
HE 5-3) SIRUSAIAZAIC] OFHM HIE
(1 %)
HEgd 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
THEHE 1580 1295 1298 1731| 1371 5311.0] —550.7| —355.2
gHE 2100| 2188| 2489 2854| 2929 62430 -4562| —2875
S=HIEREE 31 17 03 18 37 19 00 04
grlE 5952| 1503| 525| 622| 262 377 799 474
Sig 167.6| 1508| 170.1| 207.6| 2195 69050 —619.2| —4238
CISHIERHE -09| 20/ -30/ -1 15 08| -14| -04
N N 179 43| -71| 40| -175 -119]  -1.1] -100
FEEAHIE 97| 213| 403| 345| 824 15940| -685| -686
SEEIH|ISHE -l 117] 190| 58| 478 1511.7|-1.6625 0.1
astlE 5952| 150.3| 525 643] 322 478| 920|530
0XI24H|E 2910 9646|-38178| -909|-2676.3| —20,639.6 -|-6,986.8
N 374 399| 370 325 313 14] -193] -309
AUSEE - - - - - - - -
Sigtlg 710 162 55 45 103 136 198 42
X20[xtg — 0.3 0.1 04 07 04 00 0.2
A= MAF AN
=2 2. 357



(RH 5-4) S=EESKESAL] +2d HIE

(S %)

HIgd 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

EBIT CH o= 1401 197| -84| 122| -936| -7315| —2917| -432
IEHFM01UE 109 180| -87 104| -97.3| -7334| —2917| -436
IEAR0[2UE 1.1 145 -715 58| -960| -6927| —2988| -5638
IHEAUAN0 S 89| 168| —112| —17| -998| -3834| -949| -047
IHENZ0[2E 175 250 32 79| -889| -3768| -838| -124
OHERV} of ofEe -825| -751| —1032| -92.1| —1839| —4768| —1838| —1124
X |REEN0|2E 25 35| -18 20| -146|-3265.1| 1146| 246
AP K20 S 25 28| -16 16| -160]-1387.1| 1352| 316
AP INEEH0 S 20 32| -24| -03| -150|-17294| 373 139
WH2AE 0.1 0.1 04 02 0.1 0.1 03 05
WHAEH Y - 72| 2801| -500| -332| -343| 1649| 961
AESEN0RIE 29 41 20 23| -156| -1156| -492| -158
ESR0E 30 33| 17 13| -154| -1092| -504| -207
XEFH0IE 24 38| -25| -04| -160| -612| -160| -90
SARIENORIE - 15| 08 08| -48| -415| -213| -74
Erp012E - 12| -07 04| -48| -392| -218| -96
SIHIEA0AE - 14 10| -01 -50| -220| 69| 42

Mz: MRt A

(R 5-5) St=HSAHSA] HSEE HIE

(1 %)
H2 2010 | 2011 2012 2013 | 2014 | 2015 2016 2017
IeipEES o
e 04 -16 7.3 -39 -90 -6 =37 -32
Ieipass o
e 155 -105 -| -b574| -612| -700| -486]|-1916.7
IepFsS o
- 30 -107 -448| -352| -825| -904| -519 -19.9
0z
IepFES o
Y 7.0 -96 -235| -196| -150| -253| -298 -16.4
IpIES o
Zoiz 0.4 1.4 5.6 -33 ) 58 -33 2.7
IpIES o
Z7)Ak 03 -08 -35 2.2 -39 58 -39 -35
SlaEdtIE 07| -—127|150220| -670| -667| -746| -516 884.7

358 ¢ TZ7IA XATtsMS UG ZMETM T



(BH 5-6) St=EASXIHSAR| &S84 Hlg
(9] 2 %)
HlEY 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
N el M -| -04| -09 53| 692 | 1238 1031 | 268
RSN
T e - -| -06 62| 639 | 547 | 207 | -764
MESINEN IR = - 100 9.6 80 5.4 6.2 83| 192
OHURHR S |2t - 0.4 09 1.3 0.9 08 08 59
olx=
. gi‘gjﬂé o - ~| 06| 04| 04| -01| 01| 52
NSRS |2t - 00 0.0 00 15 26 58 29
. é'ﬂijﬂ;é% | -| oo| oo| 15| 11| 32| —9
RIRE|ITE —| 4017 | 4101 | 363 | 144 | 169 | 269 | 786
NN == —| 215] 225| 215| 156| 314 | -854 | —68.1
THOXRAS|I 7 |2t - 0.0 0.0 66| 685| 1220 | 981 | 299
=P S IR ES|
2) FAERFA
(BH 5-7) SI=EE2ZAR| &M HIg
(TH21: %)
HlEY 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
OHEHNLEE —| —190| 217 0.2 97| 124| —47| -12
AUO|UMYE -| 280| -73| —192 34| -197| -120| 339
REARBIE —| —198| 377| 107| 245| —156| 984| —224
RANBIE —-| 28| -76] 237| 106 6.7 59 4.4
X7 IXES7HE - 18 5.8 54 49 6.1 46 48
HOXMS TS —| 1025| -365| 565| —29.4 26| —-165 48
XSS - 2.7 4.4 38 37 41 34 25
ElRIX=2E7= - 36 3.1 20 2.3 1.9 21 -01
Xt=: FAE ARy
2 2. 359



(25 5-8)

SEERIAR| oYY HIZ

(T2l %)
HISH 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
YL 836| 853| 841| 823| 785| 755| 713| 707
nksEl= 196.3| 1984| 1955| 192.3| 189.7| 186.4| 1828| 179.6
SEHIEREEE 138| 17.1| 147| 139| 116 9.1 9.8 9.9
SES = 104 76| 115| 133] 143| 120 200| 192
ExfdlE 978| 996| 97.1| 040| 916| 880| 858| 818
TEsHISREE 136| 168| 145| 137| 114 89 9.7 9.8
SRS | 64| -66| -58| -52| -59| -58| -62| -49
REEAHIE 142 143| 130| 116| 132| 125| 145 111
FeRAtIEHsE - 02| -13| -14 15| 07 20| -34
watlg 10.8 84| 121| 142| 149| 125| 203| 197
ORI 106.7| 1365| 120.9| 1028| 1160| 106.4| 908| 1217
NN 506| 50.1| 507| 516| 522| 532| 538 550
AdFoEE - - - - - - - -
si2Hlg 1.8 37 70 8.9 5.3 71| 136| 134
NEMNES —| 2153| 2575| 297.9| 2334| 2126| 267.0| 3344
X M 2
(BEH 5-9) SI2=2ZAR| 24 HIg

(THR1: %)

HIEY 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

EBT CH OHEY 152 | 185| 178 | 146| 131 | 108 | 124 | 124
OHEAZH0|E 1.4 15 3.1 0.7 15 1.7 2.6 2.4
OjEHe02UE 09 18 1.2 1.2 15 15 17 17
OHEASI0|E 148 | 233 | 177 | 143 ] 135 9.6 89| 121
OEHS02UE 169 | 261 | 202| 169 | 160| 122 | 117 | 150
OHE27}F of of= | —83.1 | =739 | —79.8 | —83.1 | —84.0 | -87.8 | -88.3 | —85.0
AP IX=2Z40E 0.4 0.3 0.8 0.2 0.4 05 0.7 0.6
AP XEE01E 0.3 0.4 0.3 0.3 0.4 0.4 0.4 04
AP AFEEH0IAUE 43 5.4 47 36 36 2.7 2.3 29
WzE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
A7 MZE s -] -10| -97 52| 681 | 982 86 9.0
TEFEY0E 0.4 0.4 09 0.2 0.4 05 0.7 0.6
AEZ209E 0.3 04 0.3 0.3 0.4 05 04 0.4
220 E 4.4 56 49 37 37 28 2.4 30
SAHZY0E - 0.2 04 0.1 0.2 0.3 0.4 0.3
SXHE0|2E - 0.2 0.2 0.2 0.2 0.2 0.2 0.2
SAREH0IE - 2.7 2.4 1.9 1.9 15 1.2 1.6

INI=SIPSINEESES]
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Abstract

A study on the development of integrated
financial report that covers sustainability of
public institutions

Do—Jin Jung - Sung—Whan Park
Jong—Hyun Kim - Pyung—Kyung Kang

The performance of a public institution is reported to its stakeholders
based on economic feasibility rather than public nature. On the other
hand, private companies disclose information that embodies corporate
social values through integrated reporting, resulting inan increasing
demand for information on the social value of public institutions. Also,
considering the significant portion of public institutions in the public
sector, the financial crisis of the public sector is likely to result in fiscal
risks of a government, Therefore, in order to improve the sustainability of
public institutions, it is necessary to manage the crisis proactively.

This study provides the methods to measure and report social values
created by public institutions, and suggests the early warning system for
management Crisis,

The main results of the study are summarized as follows, The survey
shows that most stakeholders should pay more attention to creating social
value. In addition, many respondents support that social values should be

pursued equally as economic values, or sometimes be pursued more than
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economic values, This supports the needs to emphasize the public aspects
of public institutions. In this study, the social values of public institutions
are defined as "the values that contribute to the public interests and the
sustainable development of the community in all areas including society,
economy, environment and culture", Specific criteria to recognize social
values are summarized as follows, In order to be recognized, social
values should meet definitions of components (assets, liabilities, revenue,
expenses) of financial statements based on internationally recognized
accounting standards, should be created by the primary management
activities of public institutions, and finally should be documented in the
articles of incorporation, etc. However, there is a limitation that the
recognition criteria of this study can not contain all social values created
by public institutions, However, an objective measurement is the most
fundamental starting point to create sustainable social valuesand manage
them, According to the results of the survey, both the general public and
the employees of public institutions agree thatsocial values generated can
be transformed into monetary values. In addition, it appears that they
prefer separate reporting of social values created by public institutions to
reporting in footnotes or in the body of financial statements In this study,
we propose to report social values and social performance in the
footnotes of the financial statements or as part of the Sustainability
Report, It is fortunate that the creation of social values has promoted
related projects in public institutions through the promotion of legislative
initiatives, changes in management evaluation indicator, etc. However, a
score-picking formula to match the creation of social value with
performance evaluation should be avoided.

In this study, we explore how to build an early warning system

focusing on the financial crisis of public institutions. Especially, the main
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purpose of this study is as follows. The manual is prepared through the
examples of the processes to establish management crisis indicators for
public institutions. Specifically, the first step is to review the basic status
of the organization through a basic analysis. The second step is to
identify the financial structure and financial characteristics of the
organization through financial analysis, and analyze the overall business
performance and financial status through financial ratio analysis. Third, the
indicators are developed based on the risk factors detected through the
basic analysis and the financial analysis of the institution to establish the
early warning indicators. As a result, the financial structure varies
depending on the business characteristics of each institution. Therefore, it
has been confirmed that an early warning indicator suitable for the
specificity of public institutions is necessary. Therefore, we can establish
an early warning system by combining the prior financial indicatorsand
the financial indicators developed through this research. This is expected
to contribute to improving efficiency of crisis management of public

institutions,
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