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Real GDP growth

February 2008 budget

Nowvember 2008 Economic and Fiscal Staterment
January 2009 private sector forecast

GDP inflation

February 2008 budget

MNovember 2008 Economic and Fiscal Staternent
January 2009 private sector forecast

Nominal GDP growth

February 2008 budget

MNovember 2008 Economic and Fiscal Statement
January 2009 private sector forecast

MNominal GDP level (billions of dollars)
February 2008 budget’

Nowvember 2008 Economic and Fiscal Staterment
January 2009 private sector forecast

3-month treasury bill rate

February 2008 budget

MNovember 2008 Economic and Fiscal Staternent
January 2002 private sector forecast

10-year government bond rate

February 2008 budget

Nowvember 2008 Economic and Fiscal Staterment
January 2009 private sector forecast

Consumer Price Index (CPI) inflation

February 2008 budget

MNovember 2008 Economic and Fiscal Statement
January 2009 private sector forecast

Qil price level (US dollars per barrel)

February 2008 budget

Nowvember 2008 Economic and Fiscal Staterment
January 2002 private sector forecast

Exchange rate (US cents/CS$)
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November 2008 Economic and Fiscal Staterment
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Unemployment rate

February 2008 budget

November 2008 Economic and Fiscal Staterment
January 2009 private sector forecast

U.S. real GDP growth

February 2008 budget

MNovember 2008 Econormic and Fiscal Staternant
January 2008 private sector forecast

(per cent, unless otherwise indicated)

1.580
1,603
1,609

3.2
2.4
2.3

3.6
3.7
3.6
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102.5
99.9

98.0
94.9
24.1

6.3
6.1
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2.4
0.3
-0.8

1.9
0.5
-0.4

4.3
0.8
-1.2

1.659
1,615
1,590

3.8
1.9
0.8

4.2
3.7
2.8

2.4
-0.4
-1.8

3.0
2.1
2.1

n.a.
2.8
3.0

n.a.
89.7
82.9

n.a.
96.0
24 .4

n.a.
6.2
6.4

n.a.
2.9
3.1

Zk5: Budget 2009(2009.01.27)

_59_



. AR A

[ 2012-1397HA] A A=A 2241
O vt AH-= A 7bA] 10933t SA45 7158kl o 08 258 A A7 b
A7) A4S
- 0/d 1Y€ B EE BuMoME AASEA ) 8 2013~1497HA] 3D Ao 7
? El

Ao A2 23 Budeget 20099 4= #8975 Wkl dte] 2012~134d

0 2009~109 AAFA = AdrT} 3260] Aeheel S7kske] 3379 Ateheelel
442 /15g A%

O olF hd AREA AT A 013~ 1430 79 AT E 7] S ol
SRz A% A

- 2010~114 298¢} 7fvicidy], 2011~129 1309 sHuyride, 2012~13d 739

=

Avichare] A2 A

7 Budget2009914 £70 RIA(08Y 1190} FARGOR AL Folut Lo
2 AW, A/ RFEAOR 8 FLRIAYAFS F1s 2

O 2009~109 FAY2 ol Hdrt} 2369 sHupridy] &0 22499 Hvrtde=

Z] UC}

RS

- GDPtHH] FA19)-> 2009~10d 14.4%, 2010~111 14.7%, 2013~14\1 152% A%
O 2009~10d FZ2IAEL ofd AWrY 1269 /Huttes] F7kste] 2,2919

Arierge A
- GDPUM] FX 22 E&S 2009~10d 14.7%, 2010~113 14.5%, 2013~14

13.1% A%

_60_



(%291 109 AAvche, %)

Actual Projection
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
~08| ~09| ~10| ~11| ~12| ~13| ~14| ~09 | ~10| ~11 | ~12| ~13| ~14
Economic and Fiscal Statement (2008.11) Budget 09(2009.01)
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Chart 4.2
Debt-to-GDP Ratio
per cent of GDP
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Chart 4.3
Net Debt-to-GDP Ratios, Canada and G7 Average
per cent of GDP
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Source: OECD Economic Outlook no. 84 (December 2008). OECD projections adjusted to include measures
from stimulus packages announced since Movember 2008; stimulus package estimates from various national
government sources. Excludes cradit guarantees and loans. U.S. stimulus package assumed to be
Us$825billion, allocated aqually over 2009 and 2010.
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Family Income Existing Benefits Additional Benefits New Total
NCBs CCTB NCBs CCTB
$20,000 $3913 $2,680 $0 0 $6,593
$25,000 $3,181 $2,680 $436 0 $6,29
$30,000 $2031  $2680 $436 $0 $5,146
$35,000 K1 $2,630 $436 0 $3,996
$40,000 $0  $2633 $166 $47 $2,846
45,000 $0 $2,433 0 $76 $2,509
$50,000 $0 $2,233 $0 $76 $2,309

Zk5: Budget 2009(2009.01.27)
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<E |I-5> 2'<_E_L||A|XL H ok X zH

2008-09  2009-10  2010-11 Total

(millions of dollars)
Support for Home Ownership
and the Housing Sector

Home Renovation Tax Credit 500 2,500 3,000
Enhancing the Energy Efficiency of Our Homes 150 150 300
Increasing withdrawal limits under

the Home Buyers’ Plan 15 15 30
First-time Home Buyers' Tax Credit 30 175 180 385
530 2,840 345 3,716

Investments in Housing for Canadians
Renovation and Retrofit of Social Housing 500 500 1,000
Housing for Low-Income Seniors 200 200 400
Housing for Persons with Disabilities 25 50 75
First Nations Housing 200 200 400
MNorthern Housing 100 100 200
1,025 1,050 2,075
Total—Action to Stimulate Housing 530 3,865 1,395 5,790
Loans to municipalities 1,000 1,000 2,000
Timing of Home Renovation Tax Credit -500 500 ]
Cash Basis 30 5,365 2,395 7,790
Provincial contributions 725 750 1,475
Total Stimulus Value 6,090 3,145 9,235

Zk5: Budget 2009(2009.01.27)
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2008-09

2009-10

2010-11

Economic Action Plan

Improving Access to Financing and Strengthening
Canada's Financial System

Action to Help Canadians and Stimulate Spending

Action to Stimulate Housing Construction

Immediate Action to Build Infrastructure

Action to Support Businesses and Communities

Fiscal cost of measures’

Plus:
Capital Spending (cash adjustments)
Loans

Loans to Auto Sector
{announced in December 2008)

Loans to Municipalities for Housing-Related
Infrastructure

Timing of Home Renovation tax credit
Total Federal Stimulus?

Total Stimulus (with leverage)

As a share of GDP (%)
Total Federal Stimulus
Total Stimulus (with leverage)

(millions of dollars)

162 12
695 5,880 6,945
530 3,865 1,395
5,727 5,055
12 2,372 2121
1,237 18,006 15,528
697 685

2,700
1,000 1,000

500
22,742 17,200
29,298 22,316
15 11
1.9 1.4

Zk5: Budget 2009(2009.01.27)
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Actual Projection
2007- 2008- 2009- 2010- 2011- 2012- 2013-
2008 2009 2010 2011 2012 2013 2014
(millions of dollars)
Tax revenues
Personal income tax 113,063 117,085 110,275 117,865 125,840 136,075 145,950
Corporate income tax 40,628 31,750 26,385 30,770 35,385 36245 39475
Other income tax 5,693 5975 4875 5805 6,255 6,560 7,045
Total income tax 159,384 154,810 141,540 154,440 167,480 178,880 192,470
Excise taxes/duties
Goods and
Service Tax 29,920 26,360 25,785 27,315 29,465 31310 33,005
Customs import duties 3,903 4,185 4,150 4,365 4,505 4,670 4970
Other excise taxes/
duties 10,384 10,340 10,475 9,655 9,710 9,775 9,865
Total excise taxes/
duties 44,207 40,880 40,115 41,340 43,680 45755 47,835
Total tax revenues 203,591 195,690 181,650 195,780 211,160 224,635 240,305
Employment Insurance
premium revenues 16,558 16,620 16,795 17,325 18,350 19695 20,370
Other revenues 22,271 24,040 26,460 26,820 29,875 32,095 33,630
Total budgetary
revenues 242,420 236,350 224,905 239,925 259,385 276,430 294,310
Per cent of GDP
Personal income tax 7.4 7.3 7.1 7.2 7.3 7.4 75
Corporate income tax 2.6 2.0 1.7 1.9 2.0 2.0 2.0
Goods and Services tax 1.9 1.6 1.7 1.7 1.7 1.7 1.7
Other tax revenues 1.3 1.3 1.2 1.2 1.2 14 1.4
Total tax revenues 13.3 12.2 11.6 12.0 12.2 12.2 124
Employment Insurance
premium revenues 14 1.0 1A 1.4 14 1.1 1.1
Other revenues 1.5 1.5 1.7 1.6 1.7 1.7 1.7
Total 15.8 14.7 14.4 14.7 15.0 15.0 152

Zk5: Budget 2009(2009.01.27)
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Actual Projection
2007- 2008- 2009- 2010~ 2011- 2012- 2013-
2008 2009 2010 2011 2012 2013 2014
(millions of dollars)
Major transfers to persons
Elderly benefits 31,9656 833,350 35160 36,595 38,420 40,625 42,630
Employment Insurance
benefits' 14,298 155685 18,920 18,960 16,740 16,785 16,945
Children’s benefits? 11,804 11935 12270 12,520 12,800 12,960 12,990
Total 58,147 60,870 66,350 68,0/5 67960 70,270 72,565
Major transfers to other levels of government
Federal transfers in
support of health
and other social
programs 31,346 33,325 35100 36,855 38,715 40,680 42,750
Fiscal arrangements® 14,603 15,110 16,045 16,455 16,955 17,875 18,895
Alternative payments
for standing
programs® -2,720 -3,155 -3,080 -3,200 -3425 -3,680 @ -3,940
Canada’s cities
and communities 778 1,000 2,000 2,000 2,000 2,000 2,000
Other 2,145
Total 46,152 48,280 50,085 52,110 54,245 56,875 59,705
Direct program
expenses 95,199 99610 112670 116,305 112,920 117,365 121,790
Total program
expenses 199,498 208,760 229,085 236,490 235125 244,510 254,060
Per cent of GDP
Major transfers to persons 3.8 3.8 4.3 4.2 3.9 3.8 37
Major transfers to other
levels of government 3.0 2.9 3.2 3.2 3.1 3.1 3.1
Direct program expenses 6.2 6.2 7.2 7.2 6.5 6.4 6.3
Total program expenses  13.0 12.9 14.7 14.5 13.6 18.3 13.1
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2009

2010

Total

Action to Help Canadians and Stimulate Spending

Action to Stimulate Housing Construction
Housing leverage

Immediate Action to Build Infrastructure
Infrastructure leverage

Action to Support Businesses and Communities
Sectoral leverage

Total federal stimulus

Total stimulus {with leverage)
As a share of GDP (%)

Total federal stimulus

Total stimulus (with leverage)

{millions of dollars—cash basis)

5,880

5,365

725
6,224
4,532
5,272
1,300

22,742
29,298

on

6,945
2,395

750
5,605
4,365
2,255

17,200
22,316

1.1
1.4

12,825

7,760
1,475
11,829
8,897
7,527
1,300

39,942
51,613

o
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