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O (HAAY) AAGDP A43&E2'09d s HE A A35] 3&3517] Al &Fske] 10\

23%2 AW 10 APEE A9 ol 05%p 74 00%F /15T A%
O (AW FY2010-11 A€ 23810 hebekelolx, 3715992 918w
@ AL FAsel A5 aP e R AYA%
O Ax

O 3F(HE 2¢¥) Budget20100] 2xd o<

O dlakel U1-8-(2009.09)
O (A%)) FY2010-11 FAYL 2331370 cte= 2 GDP ] 14.7%
O (ZRIAAZ) FY2010-11 TS 24479700t e]2 GDP tiH]
15.4%

O (BAS17] B8 22) FY2009-109] A 715 ok 2809} A vtehe] & oF 97%
7t A=A
- CEAPS E34 1200071¢] Z2AE} ALSAA 2D F7] shkel] 51(8,000
] ZRAET} oln] AZES OH FY2010-117HA 4,0007) Z&2AE7} A)
o] A3E oA)
(ANAAAsH AgARske} ARE 583 44 Qg
O (&) A7IRFe] dFo 2d7 AYAYCR o 7029 Airiee]
(FY2009-10 28.7°}70ubcheel, FY2010-11 4159 Avehde) 9, 3d7 A=t
7] AL 98 oF 12089 Atk el (FY2008-9 539 7vbthee], FY2009-10
647971 chE ) FY2010-11 598971y tide) & A<
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[ (HAGDP 474E) 24GDP 4452 099 shb7]iE A A 8] 315317] Al=tate]
104 23%= A%
109 Myt AHGDP 452 "=(2.0%) 20 0.3%p =4 A%

O 114 3.2%, '124d 3.3%, 2010-14d A+t 29%E 7158 A%

(] (J=GDP 27H8) 109 H2GDP 27H4-2 41%2 dd oiv] 87%p 4%

O 119 5.3%, 124 56%, 2010-149 B+ 51%E 715

dYE) A7 EA0 e &8

O (A
AYEL Ad thv] 05%p 57HF 9.0%E 7128 A%
O Azt ARl 1.3%p &3 24 (7.7%(009d 1€ AdA])— 9.0%)
O AAEL 47185 g4 MAsl Zaste] 11 85%, 121 7.8%, '151d 6.5%%
7158 A

O] (7)) '1093 28] AHE7FA)42(CPL Consumer Price Index): 1.8%% Ay X}l 1.3%p

& A%

O 114 2.0%, 12 2.1%, 2010-14\d H 2.0%S 7] =
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<E ll-1> dF ™Y

() %)
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 |2010-2014

Real GDP growth

January 2009 private | _gg | 9,4 | 34 | 31 | 29 | 26 2.9
sector

August 2009 private 93 23 39 33 3.0 27 27 2.9
sector

GDP inflation

January 2009 private -04 | 17 | 22 | 23 | 21 | 21 2.1
sector

August 2009 private 93 181 201 231 22| 22 | 22 2.1
sector

Nominal GDP growth

January 2009 private | 5 | 49 | 57 | 55 | 50 | 47 5.0
sector

Budget 2009 fiscal | o7 | 43 | 64 | 61 | 53 | 50 5.4
planning

August 2009 private | 5 | 41 | 53 | 56 | 53 | 50 | 49 5.1
sector

Unemployment rate

January 2009 private 75 1 771 69 | 64 | 62 | 61 6.6
sector

August 2009 private | g5 | g0 | 85 | 78 | 71 | 68 | 65 738
sector

Consumer Price Index (CPI) inflation

January 2009 private | 2| 19 | 91 | 21 | 20 | 20 2.0
sector

August 2009 private 05 1 181 201 211 211 21 | 20 2.0
sector

U.S. real GDP growth

January 2009 private 18 21 35 39 3.0 27 2.9
sector

August 2009 private | o6 | 5 | 39 | 38 | 35 | 32 | 30 32
sector
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(] (A=) FY2010-11 453 70u et (GDP tiH] -2.8%)¢] A2 715 2%
O FY2010-11 &5} 23319 At o] o, A7 %S flaf e A= 74
3t FA 2L 274U (22 AL 24479t g, oA &
337 e) = A A2} LA
O GDP win] AAd5A = A718E3 &4 FY2011-12 -1.6%, FY2012-13 -1.1%,
FY2013-14 -0.6%, FY2014-15 -0.3%= A43] 38" A

<E I1-2> ™Mot
() AAvtd s, GDP ti®] %)

2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13 | 2013-14 | 2014-15
Al 2,331 2,166 2,331 2,009 2,687 2,847 2,982
ZRIaWAE] 2,079 2,419 2,447 2,406 2,468 2,939 2,614
o] At A = 310 307 337 377 412 421 420
TA = 2,388 2,125 2,784 2,183 2,381 2,960 3,034
A7 A -58 -559 -453 -274 -194 -112 -52
-5 A 4,637 5,196 5,649 5,923 6,117 6,229 6,281
Al 14.6 14.2 14.7 15.0 15.2 15.3 153
ZEIAAAE 13.0 158 154 144 14.0 13.6 134
o] At A = 1.9 2.0 2.1 2.3 2.3 2.3 2.1
A7 A -0.4 -3.7 -2.8 -1.6 -1.1 -0.6 -0.3
g5 A 29.0 34.0 39.5 354 34.6 33.5 32.1

O

O (3F31) FY2010-11 -3 56499 7 beh 221 (GDP thH] 355%) 2 A A% o akete] ]
3l 2.4%p &FEA
O Az ikt tin] P &5 2~5%p x4 sto] FY2011-12 35.4%, FY2012-13
34.6%, FY2013-2014 335%, FY2014-15 32.1%= o4

O dAxeoiketrn; A% Aol &7stal GDP thH] AFeiFA vs2 G7
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Chart 12
Canada's Debt-to-GDP ratio
per cent of GDP
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Sources: Department of Finance; Statistics Canada.

Chart 13
Total Government Net Debt-to-GDP Ratios,
Canada and G7 Average
per cent of GDP
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2. dli712 (Budget 2009, 2009.01)
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(Update of Economic and Fiscal Projections) At&.oll&= o427 271 Wz A5 o] 9
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3. dlil WE- (2009.09)

7h ML

0 (A A5A) FY2010-11 7HA25A%E 1,171 U chE2(GDP tiH] 74%)2
thu] 849 7iutte e 7t
O A713153 gE=d MALEA T3 St FY2014-1500 = 1,506 7 b

A B4 A%

(] (3214 FY2010-11 QA= 26197022 (GDP the] 1.6%)= Ad thn] 2327}

O WA= MAa5Aet vk 2 2 7] 8] 53 v Eo] S7hske] FY2014-15 3399

Arrgelz B3 S71 A%

O] (A3t 2 89A4) FY2010-11 A8t 2 &AM (GST: Goods and Service Tax)+ 271
A2 (GDP tH] 1.7%) & 4 fH] 1397 vehes] $71
O &% HAxl Z7Fske] FY2014-15 33897ttt glol o] & At

(] (Z813) FY2010-11 281 FAHE 4L 172970y 21(GDP W4 1.1%) = #

W o] 89 vtE sy S
O FY2014-15 8R4y 2619702 2(GDP tiY] 1.3%)=2 7 At
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<FE I1-3> MH

o}
o

(5hs]: oJ7ifeieel, GDP o] %)

2008-09]2009-1012010-112011-12|2012-13|2013 - 14|2014-15
ZA4=4(Tax Revenues)
N5 A 1,160 | 1,087 1,171 1,245 1,333 1,417 1,506
H LA 295 238 261 292 299 321 339
7IEF S A 63 46 54 58 63 68 70
TA25A(A) 1,518 | 1,371 1,487 1,594 | 1,696 1,806 | 1914
24| Al (Excise taxes/duties)
Azt g8 A 257 258 271 285 304 320 338
A 40 34 35 36 38 40 41
7] Ef A1) A 100 100 98 99 9 100 100
Z2H| A (B) 398 392 403 420 441 460 479
FZAFY(C=A+B)| 1,916 | 1,763 | 1,890 | 2,014 | 2,137| 2,265| 2,393
181 HD) 169 164 172 194 220 2477 261
71 A Y (E) 246 239 269 301 330 335 327
FA Y (F=C+D+E) 2,331 2,166 2331 2509| 2,687 2,847 2,982
HISESS= | 7.3 7.1 74 74 75 7.6 7.7
A AA 1.8 1.6 1.6 1.7 1.7 1.7 1.7
Ask 2 EHGA 16 1.7 1.7 1.7 1.7 1.7 1.7
F2ATY 12.0 11.5 119 12.0 12.1 12.2 12.2
1R 1.1 1.1 1.1 1.2 1.2 1.3 1.3
71 EFAI 1.5 1.6 1.7 1.8 19 1.8 1.7
A 14.6 14.2 14.7 15.0 15.2 15.3 15.3
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(] (=3539) FY2010-11 *=%-3)&(Elderly Benefits)oll th3dlt A&
gde S71e 3699yt z A

O wHAT Frh AN Prom A FF AF

rlo
N
In

A oiH] 179704

o|X

7V 7b e s
FY2014-159 &= 4559970 vttdel = Z71e A%

(] (28123) FY2010-11 12853 (Employment Insurance) #|&& Adi} H]23k =5

2097 eEsE 2 A

S AAF & gEo] FY2011-123 58 Aol 74ste] FY2014-15d 181
e XEFL 1799y rtd e 2 A

[ (b HZH) FY2010-11 obs 2 % (Children’s Benefits) 1259 7]utigde] = Hd
thH] 3AYTE Y s
F A& Asste] FY2014-15 1349 7votgel=2 A%
- o]g]g ol HEH AF Tk Budget2009914 i Avict A M=
(CCTB: Canada Child Tax Benefit) A% % =7}o}s 39 (National Child
Benefit) A= g o<

O (A7 D A g RG22 a3 A7 2D A8 B 2 13 (Health and Social Programs)

A& FY2010-11 3729970t 2 Al oy 16970vdde 571
O &% A7 9 A S RAZ R o] FE o] FY2014-159= 4731V dez =
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L) (A E Avdy #9) AHvtt =24 2 A7 E (Cities and Communities) A 2%
FY2014-15714] uid 20970 veigs] 29

<E ll-4> =2 IO¥X|E Mat

(S e, GDP tin] %)
2008-09/2009-10|2010-11 |2011-12|2012-13|2013-14|2014-15
ARsdoll tisk Q. o] [ X]E(Major transfers to persons)

=33 E(Elderly benefits) 34 32 369 390 411 434 45
-85 3 (Employment insurance

benefits]) 163 21 20 192 14 176 1M
o}5-H 23 {(Children’s benefits) 119 122 15 128 130 133 134
2 616 6% 715 709 6 4 768

FQ AFRE o] HAE Major transfers to other levels of government)

A 2 AR EAZ 2 3 (Federal

transfers in support of health and 33 36 372 7 407 427 47
social programs)

A48 4(Fiscal Arrangements) 152 162 164 168 176 18 1%
‘g o] st

oA A2 Alternative Payments for -0 - -0 -3 -4 -3 -

Standing Programs)

et T4 R A7) (Canada’s cities

and communities) 10 2 LY 2 X Y 2

7|et 8 A 18

27 466 518 50 %1 59 597 623
2173 2 7739M]-{Direct program expenses)

o) AR &(Transfer payments) 32 2% 309 32 333 333 337

Ae}-713(Crown Corporations) 81 76 g 76 76 7 76

71EPHAYR]-{(Other operating expenses) | 615 643 634 70 4 780 !

712A%(Underlying Spending) 9B | 1000 | 1,069 | 1124 | 1164 | 1190 | 1217

747 15-%HEconomic Action Plan) 0 187 103 11 10 10 6

2 9x 1207 | 1172 | 113 | 1,174 1200 | 1,223
FXZ YRS 2079 | 2419 | 2447 | 2406 | 2,468 | 2539 | 2,614

Abol thgk 9 A&(Major transfers to

persons) 38 46 45 42 41 40 39

718} A4 T4 Major transfers to

other levels of government) 29 34 35 34 32 32 32

1A 3T 2 I
#2238 {Direct program 62| 79| 74| 63| 66| 64| 63
expenses)

FxEIYAE 130 | 158 | 154 | 144 | 140 | 136 | 134
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4. F2 MAEAA (Canada’s Economic Action Plan: CEAP (4%
B34, 2009.12.02))

7t BHRZ| tHE =X

(1 FY2009-109] 27154 o4t 280 vttde] & <F 97%7F H A= A5
O At s AR A4S 93 3097t <4kl 100%, A AA A€
of 29971uthee] o4kl 100%, dAte] FE &AMty oate] 96%, F5
A el ok 1797tk ojlake] 91%, 2k 2 AR E Al 118971
vohge] o ike] RB%E HAF

<E 11-5> FY2009-10 &7| 57 & HlH|S
(T JAdE e, %)

78 7] -kl g
ZANE A7 30 100
A A4 29 100
Azt F= 85 9%
g AA wA 17 91
A 2 AFYE A4 118 98
=7 280 97

[J ZA7]15-%2 CEAP?] W &x}4
O 12HE.314(2009.03): FY2009-10 ol4Fe] 90%2] @3he &4
O 2xFR.3141(2009.06): FY2009-10 771 o 2ke] 809% 7 3
O 328 314(2009.09): FY2009-10 7713 dllate] 90% % &
O 4218 314(2009.12): FY2009-10 77139 elake] 97% %8
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(3% 11-2] CEAP2S| ~3nty

December:
97 per cent
committed

June: 80 per cent committed

]

March: 90 per cent of authorities

[J CEAP& &34 12000742 Z2AET} ARSIAIE B A 7] F<
O 8,00071e] ZZAEZ} ojn] AJZFE QoW FY2010-117F4] 4,0007] Z2HAE7 | =
o] Xyd o7
O FF 259 wg Ale g, 7IWAIAd 7 Sk(Infrastructure Projects), AF8]5+7

A A (Social Housing) & 55 4 oA

[opm=i

N

(1200993} 2010 CEAPE &8l #&33 Murte] A7 AR Gr=7}
I H[=8 FF o ® GDP tiH] 4% o]/

O %3 SAL GDP thv] 35% o), G} Lefr of 15%, o geob G =

HE Tbg e 529 05% olshe F71%%e 98 A9
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Fiscal Stimulus Flowing in 2009 and 2010, G7 Countries

per cent of GDP
4.5

4.0

3.5

3.0

2.5

2.0

1.5
1.0
0.5

0.0

Canada Japan United States  Germany United Kingdom  France Italy

Motes: IMF estimates exclude loans, including those to the auto sector, for all countries. Figure for Canada
includes provincial-territorial stimulus in addition to that assumed in the Economic Action Plan as
estimated by the Department of Finance Canada.

Source: IMF, Update on Fiscal Stimulus and Financial Sector Measures, April 26, 2009, p. 5.
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E3 HESZ Pl=EY 1.0p% H& 85% T+
O AYPEL I T8k oF 12.0%°14 07 6.0%= Sobxl ot HE ZA91 7] ¢ 3
7 A Frkske] 09 85%

(32 11-3] FLtctet oj=2] AYE FO
(1 %)
Unemployment Rate

per cent
15

— (Canada
— .S,

12

M.
N ,
6 ! M A \V‘*‘\J

3 | | | | | | |

Jan Jan Jan Jan Jan Jan Jan
1970 1976 1982 1988 1994 2000 2006

Sources: Statistics Canada; U.S. Bureau of Labor Statistics.

O (A9A9) A7 %F(CEAP)S] dgteo® 2zt A4 Aoz o 7029 7f vttt
G2](FY2009-10 2874 7 v & 2], FY2010-11 4159 7ivvte ) A<
O L&Azl Wk dES Astetr] 18 FY2009-10 11.2970vv2e], FY2010-11
1559 uttee] A<
O a%713] = FY2009-10 94¢7iuttte =], FY2010-11 9.797/Huttes] A<
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O ¥ w81 3d Q& (Employment Insurance Premium Rates) A& 3
0 8297ttt FY2010-11 16.37utte e %<
=109 ZERFQES A v R A5 100U Te e 17370 e

<E I1-6> AKX A(FY2009-10~FY2010-11)
(He): )

FY2009-10 FY2010-11 A

225 s d9s A3} 11.2 155 26.7

573 &y 94 97 19.1
e 31843 2 & (Employment

Insurance Premium Rates) A 82 163 245

FA 28.7 41.5 70.2

1 (28] %) 4715 HCEAP)Y] 3oz 37k date] &S flal oF 120.8% 704
2 (FY2008-9 539 7vebae], FY2009-10 64.79 7y thd], FY2010-11 59.8%
Aurrde)E Adsty ofol W& 7IE = F 160.0 A<
O 7752 918 7.9 u e, a4 dAsE S8l 57999 v E e A=
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<FZ lI-7> dXtz|

X}

f o o=
%EH&"

7|8= (FY2008-10~FY2010-11)

(S]: o) peee))

FY2008-09 | FY2009-10 | FY2010-11 A
7] ¥+ -2 (Building Infrastructure)
A - GE Z EA 7]|9EERL 19.0 40.5 59.4
Atk 4R 7] RkEA 2.3 2.8 5.2
oAnk 7Wk 2 AE FEzt 4.8 2.5 7.3
2A1(A) 26.0 45.8 71.9
Fd A4 &A 3 (Stimulating Housing Construction)
FEFE A9 5.3 28.4 35 37.2
A3 FA T AL 10.3 10.5 20.8
2A(B) 5.3 38.7 14.0 57.9
Z A (A+B) 5.3 64.7 59.8 129.8
F71HEF 85.0 75.0 160.0
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