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Delineation of Government and Public Sector Debt

Debt Instrument
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D2+ Other Accounts Payable
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& = | 8t Fiscal Rules (by IMF, OECD, World Bank)

Sector Coverage: General vs. Central

= Measures: National Currency, % of GDP, USD

= Calculations of D1-D4 indicators

= Calculation rules and treatment of zeroes and N/A data

= \/aluation of debt instruments:
Nominal value, face value, book value, fair value, market value
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» Korea: Data are consolidated and expressed in nominal value. The consolidated
public sector debt includes general government debt and non-financial public
corporations debt.

» Australia: Australian data follows the SNA 2008 methodology.

» New Zealand: The figures reported for New Zealand are based on the New
Zealand International Financial Reporting Standards.

» Portugal: Other accounts payable data (AF8) are at market value.
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» UCt(COt+1)= a + b;TAt + b,PCt + b;UAt + b,PTt + €
H=0| HO|, UC: =8N
CO: 0| Yt
TA . XL
PC: =228 =27}
UA : H|H| ZH| &
N =1,

» LogitUCt(LogitCOt+1)= a + b;TAt + b,PCt + b;UAt + b,PTt + £

B2 H2|, LogitUC : =& L0
LogitCO : O| & O]
TA: Q¥R
PC: ==z =37t
UA : H|Hj 2|8
€: X
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I*1I§°1I+_f =8 02U VST EEM BT Z7 A FHEA 7EE 2T
HAHYoIZ S
J|EHE ALLS| | MEY SEIE R Zara oi3 JEL N7 ot
2001 1,020,084 986,685 33,399 9,325 24,074
2002 1,133,800 1,089,183 44,617 11,756 32,861
2003 1,196,755 1,172,229 24,526 13,264 11,262
2004 1,196,460 1,182,362 14,008 12,372 1,726
2005 1,364,592 1,342,077 22,515 10,148 12,367
2006 1,478,667 1,448,360 30,307 16,577 13,730
2007 1,711,722 1,543,309 168,413 14,985 153,428
2008 1,815,858 1,754,695 61,163 15,400 45,763
2009 2,049,475 1,998,760 50,715 14,628 36,087
2010 2,052,235 1,071,371 80,864 21,350 59,514
2011 2,148,604 2,074,469 74,134 22,849 51,285
2012 2,237,034 2,206,878 30,156 21,623 8,533
2013 2,323,929 2,205,443 28,485 27,673 812
2014 2,392,256 2,363,607 28,649 27.0BPf =T 964
2015 2 619,383 2 578,816 40,567 15,290 25 277
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Dependent variable :

(o) 5 ol s H S
T 2712 A £ M= 24 EY
2007 A FE 20109U/ME dAFo] =4 A), 20119 FH 20169 Gd 2T =
olgel, 8§l A F(FPAL 9l 25%) h2F(FHAL 3Ll 25%)
2= S0l 25| H T A7y MOl HI2S|H £ &
AR L
HE= I [V
3,000,000
2,500,000
2,000,000 Zdrs| A M e
ZEE A HIE[—'-.:
1,500,000 Sk YHF(EEH)
1,000,000 - — O ()
HA HHa(HE)
500,000
o -—'F'F-I—I—I-m-l_l_l-ﬂ
2001 2003 2005 2007 2009 2011 2013 2015

Kipf or=z4a5ya7a



4z0| 2712

=] g
=8

No| o 27 B 2N

o it =&-0|E

=
=

| A

20151 201414 2294 TChEH

20144

2015

1,083

55.6%
44.7%

218

11.7%

146
1,633

9.9%
9.5%

RO 4o
Hr &1

- =

103
95

9.6%
6.8%

folo
K0 Kl
Hr K
0 Ho

517

8.7%

1,901 Z32tA|

6.4%

HIA AL 9 27}

o}

370

5.4%

6
1,282

7.7%

0]
RO
m0

1110

5.3%
5.0%

7.6%

=RIPS

1,873

5.5%

Kipf or=z4a5ya7a



BEEMN TAF 714

£8-0|¥Y2| 05

A

| R

il

g4
ilof

00

dapgat 2HFEof clist IR/

i

At
> QIE{Y M9 ¥X 2%

> 0

> BT =7t A 2}

Kl

O

=
K

T

160

%0
KF

ol

ojo
IHU

A

ol

ojo
IHU

A

Kipf or=z4a5ya7a



L]‘ KOREA INSTITUTE
ll OF PUBLIC FINANCE





