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Differences between AASB 1049 and ABS GFS

Issue

AASE 1049 treatment

ABS GFS treatment

Impact

Measurement differences

Provision for doubtful debts

Inciuded in the balance sheet as an
offset o assets.

Act of creating provisions is not
considered an economic event and is
therefore not included in the balance
sheet.

ABS GFS net worth will be
greater than AASE 1049 net
worth as provision for doubtiul
debts is not recognised in GFS
halance sheet.

Acquisition of defence
weapons platforms

Treated as capitai expenditure. Defence
weapons platfiorms appear as an asset
on the balance sheet. Depraciation
expense on assets is recorded in the
operating statement.

Treated as an expenses at the time of
acguisition. Defence weapons platforms
do not appear as an asset on the balance
sheet and no depreciation is recorded in
the operating statement. ABS is updating
its treatment to align with IMF SNA {and
subsequently AAS).

ABS GF3 net operating balance
will be lower than AASE 1049
net operating balance.

Interest {bormowing costs)

Recognised as capital in certain
circumstances.

Recognised as an expense.

ABS GFS net operating balance
will be lower than AASE 1049
net operating balance as
capitalised interest is treated as
an expense.

Dividends from the PNFC and
PFC sectors to the GGS

Recognised as an equity transaction.

Recognised as an expense.

ABS GF3 net operating balance
will be lower then AASE 1049
net operating balance.

Concessional loans

Discounts concessional loans by a
market rate of a similar instrument.

Does not discount concessional loans as
there is not considered to he a secondary
market.

ABS GFS3 net worth will be
higher than AASE 1045 net
wiorth.

Fiscal aggregates difference

5

Finance leases

Dioes not deduct finance lzases in the
derivation of cash surplus/deficit.

Deducts finance leases in the denvation
of cash surplus/deficit.

ABS GFS cash surplusideficit
will be lower than AASE 1049
cash surplusideficit.

Met worth

Assels less liahilities.

Assets less liabilities less shares and
other contributed capital.

ABS GFS net worth will be lower
than AASE 1049 net worth.

Classification differences

Prepayments

Currently treated as a non-financial
asset.

Treated as a financial asset.

ABS GFS net financial worth will

be higher than AASE 1045 net
financial worth.
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statement « IEXIH HAl — net operating balance, net lending/borrowing %! total
change in net worth

- 58 X He&X, FIHE 72010 HAl

Balance - JEXIHE BAl — net worth, net financial worth, net debt % net financial
sheet liabilities

Cash flow - Creor Mol Bi2E H3QEY X HSAHAUN DXl S BA
statement « JIZXIH HAl — netincrease in cash held 3 cash surplus/deficit
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Institutional structure of the public sector

Total public sector

Public financial Total non-financial
corporations sector public sector

(Includes Reserve Bank of Australia
and other borrowing authorities)

Public non-financial
corporations sector

General government sector

(Government departments and (Provide goods and services to
agencies that provide non-market consumers on a commercial basis, are
public services and are funded funded largely by the sale of these
mainly through taxes) goods and services and are generally

legally distinguishable from the
governments that own them)
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Stock measures
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Flow measures

Net operating balance T2t HI9] XI0IZ EAl

Net lending/borrowing Net operating balancelll A HlZ 8XI&t =FHSIIME X1Z010] &
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Change in net worth

Net operating balance®} other economic flows©e] &t
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STATEMENT 9: BUDGET FINANCIAL STATEMENTS

Table 1: Australian Government general government sector operating statement

Estmaies F'm ech0n=
TS 200G 011 A
Mote 3m $m Sm Srv'. 3m
Revenue
Taxation revenus 3 287727 273081 301 5.-& 331,002
Sales of goods and senvices 4 7483 7748 7 7,706
Imterest ncome L] 4,807 4,568 4404
Dividend incoms 5 6413 2,662 2,406
Other ] 4282 3,087 4,085
Total revenue 290,612 234,841 345,684
Expenses

Gross operating expenses

‘Wapes and sa‘aries(a) T 17.088 16883 17.022 17,085
Superannuation T 3384 3480 3831
Deorecaton and amortisaton ] 5,034 5,570 5,430
Payment for supply of goods and senvices o 83228 8185 L

Other operating expenses|a) & 457 4 802 %
Tots! gross operafing Sxpenses 93,887 W3 38, 300
Supsrannuation imterest expense T 6,792 7,018 7450
Interest expenses 10 7.558 BLGE4 13,864
Current transfers

Cument grants 11 113,528

Subsidy expenses 13727

Fersonal benefits 12 120,085
Tots! current transfers 247,342
Capital transfers "

utualy agresd weite-downs 1717 1.857 1,738 1,832

Cther capital grants 8712 18434 11782 5,865
Totsl capital ransfers 11,430 20091 {1345 T.7T96
Total expenses 324,443 338213 344528 374,950
Net operating balance -28.504 ATE0M -48,687  -35612 25306
Other economic flows

Revaluation of equity(b) 8,480 2,044 2032 2431 2,887

et write-downs of assels

tinzluding bad and doubtfl deots) 4 0E2 -3,903 -4 082 -4 808

Aszets recognised for the first tme 38 283 7z eal:]

Actuarial revaluations -1.866 -1 o o

et foregn exchange gains -142 -5 1] o

Net swap inferest received -25 187 B3 aa

Market valuation of debt -1.245 147 52 T

Other economic revaiuations|c) -112 -585 110 -173
Total other economic flows -17.853 1,832 -1.828 2,084
Comprehensive result -

Total change in net warth 3 -46,157 49432 51,325 37583 2730
Net operating balance -28.504  -AT601  -49687  -35.612  -25.306
Met acquisition of non-financial assets
Purchases of non-financial assets 2010 M08 11639 11,300 10,183
less Sales of non-financial assets G1d 258 154 161
less Deprecation 5,824 54570 5342 5,430
pius Changs in inventories 425 216 1 263
pius Other movements in non-financial assets ag 241 1868 -24

3,543 6,269 6,139 3,086
-93,145  -55.956 41,751 30,323

Total net acquisition of non-financial assets
Fiscal balance (Net lending/borowingl{d)

{a) Consisiant with ABS GFS classification, other employee related expenses are reported under other operating
expenses. Total employes expenses equal wages and salaries plus other operating expenses.

{b) Revaluation of equity reflects changes in the market valuation of mwestiments. This fne afso refects any equity
revaluations at the point of disposal or sale.

{c} Largely refects other revaluation of assets and Fabilities.

[d) The sz fiscal balance is not used by the ABS.

Table 2: Australian Government general government sector balance sheet

Estimates Projecions
2008-D5  2D09-10 - 2010-11 1112 - 201213
hiate 5m 5m sm 5m sm
Lagate
Financial asses
Cash and oeposhs 20{a) 1,538 1,282 1,788 2353 2,679
ADVANCEE paid 14 2,848 23ETI 65 25516 25,143
Imwesstmems, loans and placements 1 102,506 100415 92 305 93496 93,0927
Other recelvabies 14 32,708 35,625 33,575 45,944 55,747
Equity Investments
Irvestments in other public sacior enties EEATE. 20977 23843 30,073 30098
Equity accoumed Investmants 224 228 224 224 224
Irvestments - ehares 22,856 24 O7g 28,723 26,206 23,13
Tal nanGsy as5als 200850 207572 20344 225113 23761
Nor-inancial assete 16
Land 7,954 7.563 7,579 7624 7,570
Bulidings 16,967 20,227 21,128 22375 279
Plant, equipment and infrastructure 44.4B5° 47,855 52175 56475 60,084
Irventonies 6523 8,921 7,108 T.213 TE14
Intangibles 3.0 3,752 4179 4551 4,855
IFiesImen propeny 168 143 125 108 472
Blalogical aseets .0 3 31 32 X2
ard cultural assess B.286 8,376 3419 B45D 3,500
AEEELE NEld for s3e 552 545 530 522 513
Other non-financlal asseis 3,003 1,674 1,604 1,435 1,304
Tal non-Tnanc'al 355815 23,066 Q7202 103000 106,857 T3 Ta
Total assets 233,738 304864 TNZ504  33IST0 ISLETT
Lizhfiittas
Frterest bearing llablizes
Ceposits heid 335 31 X ] 339 33
Alvances rroelved L a a o a
Gowemment sapurities 111867 163,007 222487 273 31E  3DTE14
Loans 7 BATD 3,173 3,243 7956 4,0m
Orther bomowing a1 31 ™ 754 705
Toial infevest headng danties 121,208 70370 231,680 282380 50000
Proisions and payables
Supsrannuion llabiity 13 116,401 122423 125499 13575 . 134,672
Crther employes faDities 18 R 9725 103 10,580 11,085
Suppiess payabia L] 3,556 363 3T 3518 3,861
Personal enetis payabic 19 14,222 12,490 12595 13,900 14,577
Subsides payabie 19 1,586 1,659 1,537 1931 2074
Granis payable 19 B.74E 8,51 a481 BESTT 8,354
Other provisions and payables 19 7,853 7524 4,670 11,855 36T
Toial prowisons and payanies 167,060 104377 7G040 ITRI0E 1A
Total [kabiitias 282,381 343,541 402505 461,564 - 506,652
10,756 38,676 -S0,000 127,534 -154.985
et financia worthybj 7351 -1350085 -T03000 230457 -268.707
Net financla Natilyesc) 107,200 150745 276030 200524 208 TR
et gehid] -4, 807 53700 12345 181,800 785175

{a} Wetworh = caloulated as tnkl 3ssets minus fotal labilRes.

» Met financlal worih equats total inandal aseets minus 1ot lablities. That bs, It excludas non-financlzl assels.

|[:] M1 Snancial labiites equals 10lal dabilties less financial assels other fhan Irvestments i ofher pUDEC 52010
entilgs.

{d) Met dent equals the sum of deposits held, advamoss recelved, government secuntes, loans and ofner
bormoeadng, minus the sum of cash and depasits, advances pakd, and Fvestmens, loans and placemeants.
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Table 3: Australian Government general government sector cash flow Table 3: Australian Government general government sector cash flow statement
statement™ {co rtlinuua'-l:I}“:I
Eslmaies FroEthions Eslimates Projgcions
200305 200510 20%0-11 209112 201213 X0s-0a 200810 2A010-11  2011-12 201213
3m m sm sm &m 3m 5m 5m sm 5
Caah recelpts from operating activitiaa Het cash flows from eperating activities
Taxes racehved 269,377 259435 265,600 291,379 331374 i Investmante In non-nnanckal asasks
Recelnts from sales of QoooE ano services 6,356 TASD 7723 7893 T.B88 {Surplus|-Vdeficl-]) 28,004 54650 -54,150 41737 25388
Intares! recelpis E.D':i. ::;125- 4,545 4.251 4.3 Finance iBases and simEar a#mangements{o) 07 -1 -3 -3 -20
D o o e fann) oo M e GFS cagh surplus{+|ideficit{} 28511 54851 54182 41758 25347
T ik sipts 29,228 IB1IE4 2BEN0E 10,071 335832 5% FUlEE FOng &atrings e o o e
otal opsrating recedpl i q ! v ¥ Equals undariying cash balancs(c) 32114 57,583 -57.051 44,535 -28.150
Cagn paymants for operating activitias pius Met c3sh Nows from nvestments in
Paymeants for employzes 21412 -23AET Q3487 23TTE 24040 Franoiz assats Tor poicy pUrpoSEs 743 EDBS  4TE1 572 20
Paymants far goods and Services 5,513 -A2301 1,535 -B4.457 66,303 5 Ph y y 5 L
% Us Fuiure Fund earming JE03 2,831 2,568 2,777 7
Grants and subsidies pakt 11812 427722 125240 125660 -128.435 i gy i Bdanca: 35935 59751 -SESA3 46520 25047
E:Ersr:i:allntgrpﬂt N _1_";'2;2 _ni;'ggg _163'35; 1'13§ﬁ _;;El'gg {3} A DOSEvE NETDST OENCEEE 3 CABN MW, 3 Negative BIgn 02Natas 3 Cash oUW,
Othe I -I;a e :3I3:|:| 4“—05— ;'zég T i -4I,1'9 it} The acquisiion of 355215 L2l finance (2zsas gacr2ases he undedying cash btalance. The disnosal o
ik ; = ; T = aessts previously neld under fnance 2ases Increases the underiying c3sh Daiance.
Total l:lp@muﬂﬂ pﬂ.]!T'IB‘ﬂEE -308,31% -325.613 -330,5%14 349,813 355601 I:ﬂ] The term UmEFTTl; cash balznee & nal used t'!l' the AES.
Mat cagh flows from cparating acllvitles 19030 -S4.24% 42306 -H.T43 -15668

Cagh flows from Investments In
non-financlal agasts

Sales of non-inancal assels 55 B Z58 152 111
Purchasas of non-nancial asssis 8488 15030 -11,303 =-11,138 -5.E50
Mt cash fows from Investmants in

non-financlal aassts S314 10411 -11,245 -10,384 -3.693
Met cash flows from Investmants In

financial asssts for policy purposas 7438 5083 4761 £.762 300

Cagh Mows from Investmants In
financial assste for liquidity purposas

Incredse In invesiments -124E3 1,761 5,645 -£42 -E04
Het cash Aows from investmants in

financial aseste for llquidity purpoass -12,483 1,761 E,B45 -442 -E04
Cash recelpta from financing activitias
BoTowing 48,124 SE424  B2189 51,601 283281
Other inancing 1127 411 203 104 2
Total cash recelpta Trom financing activities 43,250 56,835 54402 51,700 28423
Cash paymants for Tinancing activithes
BoToaing 1] ] o a o
Oither inancing -1,836 -1.104 -1,645 -2,1590 -2.426
Total cagh payments for Tnancing activities -1,838 -1, 104 -1,648 2,130 -2,426
Hat cagh Mows from financing activitizs 47414  ETTH 52 TH 43,515 25997

Het Increasalidecrsase] In cash hefd 501 257 487 G54 J28
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statement ¢ net operating balance, net lending/borrowing % total change in
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Balance « UPFEXHIQ Z0] 28 & &t 2ME 20 HAl
Sheet « Net worth HA|
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Cash flow 012 O ZE(Cash flows relating to investing in financial assets for

statement policy purposes and for liquidity management purposes) ZtZ HA|
« cash surplus/deficit HAl
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Australian Government operating statement Australian Government balance sheet
for the year ended 30 June 2010 as at 30 June 2010
2010 2009 20T 2009
Mote Sm &m Mot ST m
Revenue from transactions P._ssets.
Taxaton rEvere 2 267,082 78,321 _Financial assets
Salles of goods and services 3 18320 18.232 Cash and daposits 3B 5510 3,893
Interest income 4 5045 8374 Advances paid 17 20,855 19,124
Diividend noome 4 1402 1532 ‘{Other receivables and accrued revenus 17 31677 35,750
Cher 5 5008 5320 Iwestments, loans and placements 18 173,383 192,495
Total revenue = 7a88ar 9789 Equity invastmants 19 30,759 25,608
Expenses from fransactions Total fnancial assots 268.288 256870
Gross operating expenses _Mon-financial assets
Wages and salaries ] 20,004 17,867 Land 20 9,036 896
Superannuation G 4102 3.033 Buildings 20 23 204 211497
Depreciation and amortisation T 8080 £8.099 Plant, equipment and infrastruciure 20 51,8926 47 656
Payment for supply of goods and senices B 848,157 83,107 Intangiblos 21 4 555
Ciher cperating expenses. ] 5233 5809 Investment property 20 129 380
Toia! gross operating expenses 103,600 5908 kweniories 22 G641 6,364
Superannustion interest axpenss 6 8887 8.715 Biological assets 23 119 n
Interest expenses =] 7884 g.442 Heritage and cultwal assots 20 9,367 0,030
Current transfers Assels held for sale 22 203 Tak
Camment grants i 101.086 23.212 Other non-Enandial assets 23 3 3.086
Subsidy expenses 8315 a.0v2 Total nondinancial assels 108.951 1080 330
Personal benefits 24 420 111.548 Total assets 24 377,240 367,200
Todal current fransiers 207,891 212839 ikt
Camnsfersamd . o 2048 ran Interest bearing lizbities
Qtner capial grants 10 21,749 11.008 e 2 KL hAth
Total capitsi fransfers 53785 15875 Government secunties 26 156,565 107,115
7 i = . "
Total expenses 11 349,871 334,783 L“"'t ) gé a,?;? 5.33;
Met operating balance [50,974) 124,994) Dver bocrenng
thar mterast bearing fabilitias 29 12,272 3,941
Other economic flows Total imerest bearing labiive 183,776 124 200
Met wﬂem.s u‘__asse‘.s [nciuding bad and doubtful debts) 12 {B.D54) {10,654} Provisions and payablas
fueset sonpnised box e et e ” 7&2‘7" 2’;; Superanmemtian Eability 30 141,197 124,597
et gairifiloss) fum e sab= of 2ssets = o & Other employes lisbdties 30 12,824 11,503
et oreign exchangs 93!"-:5::]!355&5] 1‘_: 12381 G.SA,.: Suppliess payable i 6,481 B,604
'04;1 swap '"ff—:fES‘ received :E! . a;i 'ag; Parsonal bencfits payable 11 7,077 6,243
er gainsinsses) £ 1 Subsidies e Rl 1,792 1,648
Share of net resuft from associates and joint Crants payp:';ﬁ 1 7 468 > 500
"‘E_m'"'EE' alc;munhed for using the equity method S0 ﬂ::lﬂ Ausiraian CUrrency on ssue 43,759 4B,047
Operating resis (33.055) 52,034) Cithwer payablos 3 5,204 6,780
Otherer.:nn_umic ﬁmnfs = Other non-owner movements in equity Othar provisions k| 19,508 16,915
Fizvaleation of 2quity investrments az 1.034 m Total provisions and payabbs 246.201 2ER21T
Revaluation of non-financial asssts 32 1.540 1841 Total liabilites 430,067 351,417
Actuarial revaluations of superanmueation a7 {12164} {21 .633) Nt worth
Qither economic revaluations ligi] (10} Accumulated results (100, 158) {32,075)
leprehe:'rswe result - Total change in net worth (B8, 7O} o1, 725 Ross 47,129 A7 850
Met operaung_tl:_il_anwe ) (30,574} {24,994) Minority inteeests u B
tess Net acquisition of non-financial assets Net worth 52,827) 15,783
Purchases of non-financial assets 13287 10241 —C Eabili o274 aE.2a7
fess Sales of non-financial assets 312 a7 A ' i
pr T e SRt Ko Man-currem Babiliies 139,703 282,020
plus Change in inventorias gag 08 Total liabilities by maturity 430,067 351.417
plus Cither mowvements in non-financial assets 21 {4a) Current assels 234337 233,557
Total met acquisition of non-financial assets T.985 3.034 Man-current assats 142,903 133,643
Fiscal balance {Net lendingiborrowing) (8,358} {30,023) Total assets by maturity 377,240 367,200

The abowe statement should be read in conjunction with the accompanying notes. The abowve statement should be read in conjunction with the accompanying notes.
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Australian Government cash tlow statement
for the year ended 30 June 2010

2010 2009
Mole m Em
OPERATING ACTIVITIES
Cash recelved
Taxes recahed 261.036 272.314
Recelpts fram sakes of goods and services 1B,557 15,880
IMerast recalpls £.074 7.991
Dividend receipls 1.569 1.562
Other recalpts 4,004 5023
Total cash recelved 292,140 302,771
Cash used
Paymenis for employees {25,730} (23,941)
Faymenis for goods and services (6B,461) (58,460)
Gramts and subsidies pald 130,373} {110, 747)
Interast pald {6.685) (4,534)
Personal bengfts {100,198} [110.815)
Other payments {4.047) (7.530)
Total casn used (336,304) (315.421)
Met cash fows from operating activities 334 (44,254} (12.650)
INVESTING ACTIVITIES
Cash flows from Investments In non-nnanclal assets
Sales of non-financlal assets 336 383
Purchases of non-financlal assets (12,841} (10.622)
MNet cash flows from Investments In non-financial assets [1Z,505) (10, 238)
Cash flows from Investments in Tinanclal
assets for policy purposes
Advances paid 4,710} (7.851)
Mot cash Nows from Investments iIn Nnancial (4.710) (7.857)
assets for pollcy purposes
Cash fows from Investments In Tinanclal
assets for ligquidity purposes
Increase Inimvestimeants 11,145 [18858)
Met cash flows from Investments in financial 11,145 (18.,858)
assats for liquidity purposes
MNet cash fromi(used by) Investing activities {6,070} (36.048)
FINANCING ACTIVITIES
Cash Mows from Anancing activities
Cash recelved
Bomowings 47,236 47,801
Other financing 4. 705 5.331
Total cash recelved 51.941 53132
Cash used
Cither financing - (3,687
Total cash used = (3.687)
Met cash Mows from financing actlvities 51,041 40,445
Met (decreasa)lincrease in cash held 1,617 (153)
Cash at beginning of year 3,803 4 046
Cash at end of year 31B 5510 3.893
Hey fscal aggregate
Met cash flows [rom oparatieg activilles (44,254} (12, 650)
Mat cash flows fom Investiments in non-inanclal assels (12.505) (10,239)
Cash surplusijdeficit) {56,759} (22, 880)
FINance 2ases and simiar arrangemants [25) (55E)

GFS cash surplus/(denicity (56,784) (23.455)
The above staternert should be read in conjunction with the accompanying notes
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General government sector operating statement 2009-10 General government sector balance sheet as at 30 June 2010
2010 Original Budget Revised 2010 Original Budget Revised
Actual budget(a) wvanance  budgetib) Actual  budgetia)  wvariance budgetib)
5m Fm im m sm im Fm im
Revenue from transactions Assels
Taxation revanue 268,000 267,727 273 269529 Financial assets
Sales of goods and services 7.508 7.483 115 7.609 Cash and deposits 1.865 1,282 583 2,027
Interest income 4. 430 4,697 (2E6T) 4569 Advances paid 20,117 21873 [3.756) 23,422
Dividend income 7.658 6,413 1,245 7426 Other receivables 37,149 36,626 523 30,024
Other 5.081 4,292 7eg 4933 Investments, loans and placements 102.910 100,415 2,495 99,288
Total revenue ) 292,767 290,612 2,155 234,215 Equity imvestments 52,074 45,377 6,697 55.436
Expenses from transactions Toual financial assets 214,115 207,572 6.543 219,197
Gross opefating expenses Non-financial assets
Wages and salaries 17,108 17,065 39 17.691 ~lad 8562 7568 004 B 140
gﬁperaf’”.”a“':'"d e AhbaE St A3 4,286 Buildings 21,437 20,227 1,210 20,667
P - i e Nt ; il i hat 2 A Plant, equipment and infrastructure 47,697 47,856 {159 46,702
Payment for supply of goods and services 61,917 63,229 (1.312) 63,119 il itie 4032 3752 280 4123
Other operating expenses 4.471 4571 (100 4353 |I'I'\.|'E‘5?I'I'IPI'IT — S04 143 361 -;E.z
Total gross oparaling expansas 92,096 43,887 Eal 54,278 (e i £.529 6,021 (362) B.613
Superannuation interest expense 6,687 6,792 {105) G6.605 Einl:n;gical assets 118 T30 e 32
Interest expenses 7.807 7.556 51 7.985 ; 2
FERR 3 e ) i i i Heritage and cultural assets 0,367 8376 991 9,091
I Brperty epar: Assets held for sale 151 545 (304) 158
Current transfers Teotacsaie
CANTBL grinis SHeng teaes Lo MEans Other non-financial assats 2,832 1,874 953 2,456
Subsidy expanses B.413 8,121 252 B.43z R i - -
Persanal benefits 56,490 99,572 (1.089) 50,235 fOLSERSOINIT AR o L 0 58,
Total assets 315,345 304,864 10,481 317,569
Tax expensas F - 2 - Liabilities
Total currerk transfars 03072 2009885 (1813 200 820 L Etat
Capital transfors Interast baaring liabilities
' . Deposits held 232 3ig {107) 230
Murtuall read write-downs 2127 1.657 470 2.287 i
e c!;;%al e St naae B ;i Govermnment securities 157,353 160007 (12.554) 154,080
Total capital transrs 3576 Za007 ERT 4347 I;:Ins;r'.d u:-ﬂ.'ue! interast baaring liabilities 13.?% 8.;;,]] 5.!::19 11.;22
kel anpascas s M A S SHAREE rom.'l';.rr:r mm:v.tlvl:;g ing liabiliti 171,607 175,270 i:E‘dJ 166.575
Net operating balance 46.471)  (47,601) 1.130  (48,907) Pmis;ﬂn':‘; i Pa;’::is’a s . : Ll -
E“;:";:‘:E;?::?g;"““??w chanae in BEsy (1637 (16.806) s Superannuation liability 141,081 122423 18,638 122874
- angein. Cther employee liabilities 10.672 8,725 947 0.874
B i 8 g (9438 (159 _ 195.959) 5uppli9:5ppa;atlle 5,172 3,639 2133 4,363
Net operating balance {46,471)  (47.607) 1130 (48,907) Personal benefits payabla 7.077 5,826 191 7.010
less Net acquisition of non-financial assets Subsidies payable 1,792 1,659 133 1,897
Purchases of non-financial assets 11,670 11,305 05 10,838 Grants payable 2.468 1,445 1.023 2743
fass Sales of non-financial assets 245 G619 {374) 260 Australian cisrency on issue E
fass Depreciation 5.641 5,634 7 5,620 Tay liabilities - B . .
plus Change ininventaries GE1 425 236 678 Other payables and provisions 24,178 18,404 5,654 22,870
pilis Dthes mavemeants in non-financial assats 48 68 (19) 120 Total provisions and payabios 193,020 164271 28,748 171131
Total net acquisition of nen-financial assets 6,433 5,545 889 5,847 Total liabilities 364,627 343,541 21,086 337,706
. Fiscal balance (net lending/borrowing) (52,904) {532,145) 241 (54,753) Net worth (49,282) (38,676) [10,608) (20,137)

@ Criginal budget for 2009-10 as presentad in the 2009-10 Budget papers released in May 2009,
(b} Rewised budget for 2009-10 as presented in the 2010-11 Budgeat papers released in May 2010.

(@) Crigiral budget for 2009-10 as presented in the 2009-10 Budget papers released in May 2009.
(b} Revised budget for 2009-10 as presented in the 2010-11 Budget papers released in May 2010.
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General government sector cash tlow statement 2009-10 General government sector cash flow statement 2009-10 (continued)
2010 Crriginal Budget Revised 2010 Original Budget Revised
Actual  budgetiay variance budget(b) Actual  budget(a)  variance budget(b)
sm im im m m 3m 3m Sm
OPERATING ACTIVITIES Cash at beginning of year 1,654 1,538 116 1,654
Cash received
Taxas recaived 260,973 259,436 1,537 260,959 Cash at end of year A0 1;281 Lk 2,027
Receipts from sales of goods and services 7,706 7,480 226 7.657 Key fiscal aggregate
Interest recaipts 4,025 4,426 (401) 4,507 Net cash flows from ?pEI’atil‘Ig act_ivities (41.314) (44, 2449) 2034 (43.720)
Dividend receipts 6,959 5,663 1,336 6.927 Net cash flows from investments in
G5T receipts i - E; = non-financial assets (10.809) (10,411} (438} {10,557}
Oiher receipts 4715 4,360 355 4,882 Cash surplusifdeficit) (52.213)  (54.660) 2,445 [54,277)
Total cash received 784,417 ZB1,364 3.053 284,932 Finance leases and similar arrangements [(25) ()] 23] {1)
Cash used GFScashsurplusiideficiy ____________  (52,238) (54.661) 2423  (54.278)
Taxes paid = : : N i@l E:rlc_.‘_l_r'al budget for 2009-10 as presented in the a:uq@mr Budget papers released in May 20085
Payments for emplayees (22.415)  (23.127] 712 (23.024) (by Rewised budget for 2003-10 as presented in the 2010-11 Budget papers released in May 2010.
Payments for goods and services (B1.742) {62,201) 460 (E2.931)
Grants and subsidies paid (130:553) (127.722) (2.831) {131.537)
Interest paid 6.411) (5,890) 1521) [6.493)
Parsonal benefits {100,198) (102,368) 2,168 {100.620)
G5T paid s - - -
Cther payments [4.412) (4,305) {108) [4,047)
Total cash used (325,731)  (325,613) (119) (32B,652)
Net cash fromi{used by) operating activities. (#41.314) (44,249) 2,934 (43.720)
INVESTING ACTIVITIES
Cash flows from investments in
non-financial assets
Sales of nen-financial assets 245 619 1374) 269
Purchases of non-financial assets (11.144) 111,030 (114] (10.826)
Net cash flows from investments in
non-financial assets (10.899) (10,411) {488) (10.557)
Cash flows from investments in financial
assets for policy purposes
Net advances repaid/(paid) (4.278) (5.089) B11 [4,918)
Net cash flows from investments in financial
assets for policy purposes {4.278) (5.089) 811 {4,916)
Cash flows from investments in financial
assets for liquidity purposes
Decreasal{increase) in investments 5,152 1,761 3,391 7.740
Net cash flows from investments in financial
assets for liquidity purposes 5,152 1,761 3,391 7,740
Net cash fromi{used by investing activities (10,026) (13.739) 3714 {7.734)
FINANCING ACTIVITIES
Cash flows from financing activities
Cash received
Borrowings 47,387 58,424 {11.037) 45,909
Other financing 4,185 411 3,754 4,995
Total cash received 51,552 58,835 (7.283) 51,904
Cash used
Oher financing {n (1.104) 1.103 (TN
Total cash used (1) (1.104) 1,103 amn
Net cash flows from financing activities 51,551 57,731 (6,180 51,827
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Defence Materiel Organisation
STATEMENT OF COMPREHENSIVE INCOME
Jor the period ended 30 June 2010

Statement of comprehensive income

. 2010 2009
W10 I : r
b sadn ctitn Notes §'000 §'000
EXPENSES
EXPENSES Employee benefits 3A 118,613 107 575
F.rr:ph.nyoc hencfits A 07017 4031611 Supplier expenses 3B 48,315 47,046
PR O ... A Grants 3c 2,986 3,248
Gonds and services: o . ;
Cost of goods sold to Defence 6,880,522 Depreciation and amortisation 3D 4,368 4,191
Orther gonds and services procured on behalf of Defence LEITAT4 Finance costs 3E 35 94
DMO goods and sorvices 03471 Write-down and impairment of assets 3F 28 3
CEaes mpip e oS 146,130 S Net losses from sale of assets 36 37 9
Tocul mppecens Sapanies - oL TOTAL EXPENSES 174,382 162,196
Girants 3C: 16128 6637
Depreciation and amortisation in: 1346 2914 LESS:
Writc-down and impairment of asscis iE: 4410 932 OWN-SOURCE INCOME
:::rﬂ s 4; = e : Own-source revenue
Total expenses T — Sale of goods and rendering of services 4A 12,607 8,823
Other revenues 48 742 290
LESS: Total own-source-revenue 13,349 9,113
Grecaoumce s
Sale of goods and rendering of sorviees B WTT4 605 Other gains 4c 546 534
Oither 4B: 0 564 Total gains 546 534
Total owH-50NFCE FEverue 9834264 9613735 TOTAL OWN-SOURCE INCOME 13,895 9647
Catas Net cost of services 160,487 152,549 I
Forcign exchange gains 4C; 11.024 = Revenue from Government 4D 165,939 148,680
i1 - e Surplus/(Deficit) attributable to the
Tioial grires 1Mz bt 'ﬂf Australian Government 5 452 (3,869)
Toral m-un-.u'umzf}m:-m 9. 8RS R66 o665 829
OTHER COMPREHENSIVE INCOME
Net cast of feonrribution hy) services 702 960 13806 Changes in asset revaluation reserves 5 (30)
Total other comprehensive income (30)
Revenue from Government 4E: BYRG61T 94,960 TOTAL COMPREHENSIVE |NCOME’(LOSS)
Surpius (defici) enriburabie to the Australion Governm et 105 657 71064 ATTRIBUTABLE TO THE AUSTRALIAN GOVERNMENT 5.452 (3 899)
Toeal chapirelarveiives bk tiie (Tooy) altriB e $ [ 3 the A iaird i P 1064 This statement should be read in conjunction with the accompanying notes.

CArvErHRTERS

Goods and 2ervices sold o, and procured on behalfof, Defence have boen separaiely disclosed i the face of this
statcment due to the materiality of Defence amounts under this category. There are also components of employee
benefits, other supplier expenses and other cxpenses which were incurred on behalf of Defence, Demils for these
categorics of cxpense ane disclosed in the potes © this statement.

The above statement should be read inconjunction with the accompany ing notes.
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