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5) Report on the State of Municipal Infrastructure in Canada (Montreal: McGill University, 1996)
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Vegas, September 1998.
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11) Dan J. Vanier, Why Industry Needs Asset Management Tools, paper presented at the APWA International 
Public Works Congress, 1999, p.14.
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12) Andrew C. Lemer and Jeff R. Wright. Developing Comprehensive Infrastructure Management System. 
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(Homewood, Illinois: Richard Irwin, Inc., 1984), p. 149

14) : Meeting the Information Needs of Investors and Creditors, Comprehensive Report of the Special 
Committee on Financial Reporting (New York: American Institute of Certified Public Accountants, 1994), p. 3.
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16) Ted Gabler and David Osbourne. Reinventing Government: How the Entrepreneurial Spirit is Transforming 
the Public Sector (New York: Plume, 1992), p. 243.
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17) Bruce L.R. Smith and D.C. Hague. The Dilemma of Accountability in Modern Government (New York: St. 
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18) Robert Anthony and Glenn Welsh. Fundamentals of Management Accounting, Third Edition (Homewood, 
Illinois: Richard D. Irwin, Inc., 1981), p. 257



31

, 

(physical assets) .19)
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UK Chartered Institute of Public Finance and Accountancy (CIPFA) Code of 

Practice on Local Authority Accounting in Great Britain

1992 2 UK Treasury Guidelines “Accounting for Capital Assets A Working 

Draft of Guidance”, 1994 Green Paper “Better Accounting for the Taxpayers’ Money”

New Zealand Public Finance Act 1989, New Zealand Local Government 

Amendment Act (No. 2) 1989, 

Australian Accounting Standard AAS 27 “Financial Reporting by Local 

Governments”, AAS 29 “Financial Reporting by Government Departments”

1986

(Federal Accounting Standards Advisory Board: FASAB)

SFFAS No. 6 “Accounting for Property, Plant, and Equipment”

(Governmental Accounting Standards Board: GASB) Statement 

34 “Basic Financial Statements and Management’s Discussion and Analysis for State 

and Local Governments” 

Public Sector Committee of the International Federation of Accountants, IPSAS 17 “Property, 

Plant and Equipment”

19) Financial Reporting of Infrastructure and Heritage Assets by Public Sector Entities, Discussion Paper No. 
17 (Caulfield, Victoria: Australian Accounting Research Foundation), p. 39.
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20) L. Todd Johnson and Reed K. Storey. Recognition in Financial Statements: Underlying Concepts and 
Practical Conventions, Research Report (Standford: FASB, 1982), p. 8.
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.22) 
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. 

21) Conceptual Framework for Financial Accounting and Reporting: Elements of Financial Statements and 
Their Measurement, Discussion Memorandum (Stamford: FASB, December 2, 1976).

22) Ross M. Skinner and J. Alex Milburn, Accounting Standards in Evolution (Toronto: Prentice Hal, 2001), p. 533.
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23) James Q. McCrindell, Costing Government Services for Improved Performance Measurement and 
Accountability (Toronto: CICA, 1999), p. 16.
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24) Costing Government Services, p. 15.
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Australian Public Sector Accounting Standards Board’s AAS 4, “Depreciation”

New Zealand’s Accounting Standards Review Board Statement, SSAP-28, “Accounting for 

Fixed Assets”

UK Chartered Institute of Public Finance and Accountancy’s Code of Practice on Local 

Authority Accounting in Great Britain 

United States Federal Accounting Standards Advisory Board in Statement 6, “Accounting for 

Property, Plant and Equipment”

United States Governmental Accounting Standards Board for state and local governments 

Statement 34, “Basic Financial Statement and Management’s Discussion and Analysis 

for State and Local Governments”
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, 
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. 
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25) Clair Felbinger and Willard Price. “Bring Innovation to Public Infrastructure” (Ottawa: Canadian Public 
Works Association and the National Research Council of Canada, 1998), paper prepared for Innovations in 
Urban Infrastructure, p. 20.
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. , , 

.26)

, , .27)

, , 

. 

, . 

. 

. 

. 

.  

26) CICA Handbook Accounting, “Property, Plant and Equipment,” paragraph 3061.29.

27) Accounting and Reporting for Physical Assets by Governments(Toronto: CICA, 1989) chapter 3, paragraph 29. 
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International Accounting Standard IAS 16 “Property, Plant and Equipment” International 
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.

Australian Accounting Standards Board AASB 1021 “Depreciation”
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Accounting Standards Review Board, Financial Reporting Standard FRS, 3 

“Accounting for Property, Plant and Equipment”

. 

(FASAB) SFFAS 6 “Accounting for Property, Plant and 
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. (lumpiness) 
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CICA 1989 Accounting and Reporting for Physical Assets by 

Governments 4 70
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.  
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. “ (back-loading)” . 

.28)

Accounting and Reporting for Physical Assets by Governments 4 68

. 

. 

1994 1991 6 30

50% . 

50%

.  

, . 

. , 

. 

(written off as 

expense), 

. 

. 

28) Richard P. Brief, “Nineteenth Century Accounting Error, The continuing Debate over Depreciation, Capital 
and Income,” (New York: Garland Publishing, 1993), p. 271.
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< 5.3> (proceeds from debt)
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(-) . 

. . 
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< 5.4> 1,100

. 



48

, 

. 

.

< 5.5> (current revenue)
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Accounting Standards Board FRS 15 “Tangible Fixed Assets” paragraph 96

, 

, 

. 

Governmental Accounting Standards Board (GASB) Statement 34 “Basic Financial 

Statements and Management’s Discussion and Analysis for State and Local Governments”

, 3

, 

. 

The Code of Practice on Local Authority Accounting in Great Britain paragraph 33
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International Accounting Standard IAS 16, “Property, Plat and Equipment” International 

Federation of Accountants Public Sector Committee, IPSAS 17, “Property, Plant and 

Equipment”
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Australian Accounting Standards Board AAS 4 “Depreciation of Non-Current Assets” 

AAS 27 “Financial Reporting by Local Governments”
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Federal Accounting Standards Advisory Board (FASAB) SFFAS 6 “Accounting for 

Property, Plant and Equipment” . 

Accounting Standards Review Board Financial Reporting Standard FRS-3 

“Accounting for Property, Plant and Equipment”

. 

CICA Handbook Accounting CICA Public Sector Accounting 

Handbook . 
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( ), 

( ) ( ) 

. .

29) Adopted from Ross M. Skinner and J. Alex Milburn, Accounting Standards in Evolution, p. 535. 
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