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* 022 E 297/ AHo= c ZHEHMHE QTIE TSt 2 * Recondiliations of Net Operating |* Statements of Social Insurance
Chea} £| O HEO0|2XIE0| LE|LI2Iet S YSIX| Tt 0|2 Cost and Unified Budget Deficit | (AFS|ERIE2SA AA)
OlsHst7| & A (0] US- 7t @ak o2t =2 a} - 29 4l EX{EEar s * Statement of Changes in
TEH| S| E 5t QLS. HhMZEo| H| 214 2|0 Social Insurance
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- REs ANE BT 2[E
HZSES E0E
* E 257 HHOR thadt £|Of ¢ YA MRl EEEUAIMMZ
g = HEO|ZXHE0| Ofsfst7| & A | TESHH Z-gstl US-
T4slof9lg.
* E 53 A-L R 3 £ * Sector Statements(5- 2 &
2 F HEO|&XHE0| Ofsf{st7| & Al 21X
TE0f AUS.
* 0| &(Forecast)at & K| (Actual) E{* Of| &t (Forecast)nt A Xf|(Actua)E  |* 0f| & (Forecast)at * 0| AH(Forecast)T} A H|(Actual)ZE  |* Sector Statements(E2 &
H W= Aoz = H W= HAlez 2 HH(Actual)E H| nSh= | HluShs A2 2 HIA)
* E31M AHHL R EHes T FAoE Y * Analysis of Expenses by
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TIE[0f AS- CIsE xE2 R0 2
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ZFo|of 2 o A2 2Tt
e AE.
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FHCtCt FEO|&XHE0| Ofsl{st7| &7
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2. 8= MFREIAN SFC| Hln (2) BaMR
BETN), 2EBMM1L7H) E 18742 EE5MFE Lot US. =2l EEMFO| s &5t 2 0|5 &
S 22 XH 2 =20l CH St FMAEL 2 ZHdstn QI o, FIIE AHdSHe EE5AFE X A5 A4tE 1A
A2
Famsn > < BEEMN >
S| 7 |HA | A T
QURHM B8, 22 U Bl A L sgasagRiEgy el A
AFE A 2. 28AETEAN 8. FHEXMIFAMA
- F5=aN ChR=k 9. I USHIMM
. BEETIM 3. F7IEXSHBMAM 10. XFQIZBAA
. AEEEHEDM 4 O|R AN 11’,:;;;)\““
. EUCIZWHS BT 5. CHOIZEAIA =
. 2olHI A IESIE 6. YRLFHXHLIEAIM
. 1 540l X 2 X 20l = BB E|X| OtL|SIRASL S 250t TEtE = HE

A

No vk wNpR

Required Supplementary Information (Unaudited) >

HE 0| X H0f|=(Fiscal Projections for the U.S. Government)
AF3| 2 8(Social Insurance)

SX|2t2| U E=(Deferred Maintenance and Repairs)

7|E} 2l 2 7HOther Claims for Refunds)

M AFE(Tax Assessments)

2| F=H(Risk Assumed)
o

gt M gl 7tA X2l (Federal Oil and Gas Resources)

< Required Supplementary Stewardship Information (Unaudited) >

H| Hefo| 22|X XtLHNon-Federal Physical Property)
OI& Xt2l(Human Capital)
HLIl 2 (Research and Development)

N

vk wN e

ALY A ET|2HList of entities consolidated in WGA)
H| XA CH A 27| 2HEntities that are not consolidated in WGA)
of

—

20 A (Glossary)

A AKX ST | 2 Minor entities excluded from the consolidation)
HENWFEEDTAN 05 0|Qo| g o 2 &t &l 2| A E(List of departures from the 2012-13 Government Financial Reporting Manual)

0| X{ & X| =(Statement of Unappropriated Expenditure)

H|AbA| 2HA8SEH| & Ol XH2 7 X| = (Statement of Expenses or Capital Expenditure Incurred in Emergencies)

AlEFZ(Statement of Trust Money)
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3. | M| H®EE H|un (1) XHHAEf &
< WEHEIEE T8 MEUFUA 25 AR FAlo 2 2E6H0 Q=0 FEHES| Z20|= o & (Forecast) 1t & K| (Actual) & H|
Dt WAS 2 XIS 8. (RIBLEE ATAEIE 20 OFLI2H 2.5 AZHEOIA 0f &7t AHE b D81 Ao = xtHy
ot AS)
st = SR
1. WY YEH

S - 20131
B : 2012

128 31¥ 2R
128 31¥ 21

Statement of Financial Position

R 3y
=13 a2 as at 30 June 2013
P
|.A8RE Forecast
1L MAUNIY N 30 June 2013

2. 4I3BYR

WTHIH

-

EEET]
EEE LR B S
ELE RS
5 H=21403
PECEEEEY =
6 NURENRN
o, AR
LBIRELR
2. BATHEN
3. 2214993
IA0| IMA A R
PAE LR EY 1k
DECLETTY
. HERERY

.24

o rx

EPRPEULE L]
MUY

3703

1

FOIUWPLTAY

FeIUETYN
4284

IAGHUNIL P AY

36 845,149,852, 145
19,212,114,41)

011,252,832,330, 305)

23 488,421

(521,333, 792, 823)

138 392,070,622,168
(1,716,499, %3)

@2,797,308,272,21%)

55 797,041,240, 332
(5654,220,019,09)

(16,989,319,082)

(4,143,024,312,5%6)

103,934, 325,484 £99

25,583,114,807,368

22,957,087,524,122

12,199,242,080

,200,942405

,999,220037

396,008,608, 466 826

115,593,049,850,330

49,371,543,405,402

508,581,623,299 878

332 844,640,231 464

0,125,831,872,151

7,181,444,038 574

3,841,117,07 082

28,143 098,272,634

(14,097 323 369,038)

123547 907,199,541

(6,542,931 367,008)

(4,329,487 9'9,929)

23,249,573, 682,988

23,890,304,573,515

333,870,684, 856,399

44,753,493,463, 741

8,642,911,663,924

Budget 12 Budget 13

14,327
16,799
36,197
15,853
23,895
1,360
2,051
121,335
9,967
251
282
(350)

244,281

Assets
16,492 Cash and cash equivalents

19,189 Receivables
40,392 Marketable securities, deposits and derivatives in gain
16,616 Share investments
23,432 Advances
1,248 Inventory
2,064 Other assets
109,334 Property, plant & equipment
9,509 Equity accounted investments
2,687 Intangible assets and goodwill
2 Forecast for new capital spending

(280) Top-down capital adjustment

240,685 Total assets

Note

14
15
16
17
18
19
2
hA
2

Actual
30June  30June
2013 2012
14924 10,686
19883 20,956
44000 48,385
17359 14,385
2613 21,766
1140 1234
2295 2,134
109,833 108,584
9593 9483
2776 2,705
24416 240318
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92 HQ%E United States Government
3% Statement of Net Cost
o7 00136 19 1228 20131 128 31U for the Year Ended September 30, 2013 (Gain)/Loss
from
7120124 19 129 20124 128 31274 Gross  Earned Changesin  Net
(In billions of dollars) Cost Revenue Subtotal Assumptions  Cost
R Department of Health and Human Services .. 968.4 729 895.5 0.2 895.7
Social Security Administration 867.4 04 867.0 - 867.0
3 ane Department of Defense........ 685.1 49 640.2 (6258) 5774
Department of Veterans Affairs. 2433 45 238.8 1141 3529
I ) 275,303,12,399,8%8 254,109,169,764913 - p
et Interest on Treasury Securities Held by the Public..... 2476 - 2476 - 2476
1. &2 MY K1Y 60,421,279,706 = Department of Agriculture.......... 1476 75 140.1 - 140.1
2 dsHsy 04827008 . Office of Personnel Management . 67.3 19.2 481 819 130.0
Department of Labor 80.1 - 80.1 - 80.1
333 526,358,151,063 506,004,875,837 Department of Transportation 773 09 76.4 - 764
L8 - BT Department of Homeland Securty 707 97 61.0 (24) 56.6
Department of Housing and Urban Developmen 426 15 411 - 411
5. nEs 36,807,662,07 35,811,211,608 Department of Energy.. 385 43 342 - 342
= . Department of Justice... 318 13 305 - 305
6. ZSUA B2 266,561,015,947 817,319,49,522
i i Department of State 294 42 252 04 256
1. 978Uz 20,501,396, 147 2,522,241,284 National Aeronautics and Space Administration. 18.1 02 179 - 179
8,248 100306303251 107051796320 Department of the I.nlenor 16.9 217 142 - 14.2
Agency for International Development 106 02 104 - 104
9. e 455,075,085,870 458,307,298,030 Department of Education............... 329 232 97 - 9.7
10, 39744 204244 35,715,087 50 504298500028 Fe<_1era| COmmunlwtlons Commission .. 99 04 95 - 95
Railroad R Board 135 42 93 - 93
171408 % (3 2321 28) Environmental Protection Agency. 98 05 93 - 93
(1) 740y 1190542062398 18367200 95,28 Departmeniof Commetce, e Al 2 . ; 82
National Science FOUNdation................cccc.vecerrneees T4 - 71 - 7
2 32387 231,041,918,750 12,166,462,542, 148 169,743,736,290 18,557,134,695,718 U.S. Postal Service 724 66.3 6.1 - 6.1
12, Uppg R e L801515567 20 . Smnnsom;n lnsmungn_u.., 08 - 08 - 08
Small Business Administration.. 07 04 03 - 03
13. 28% 33,024,463,644,016 = U.S. Nuclear Regulatory Commission 10 08 0.2 - 0.2
19 1.201.006.180.5 B Exporl-lmppn Bank of the United Siales.,,. 1.1 10 0.1 - 0.1
Farm Credit System Insurance Corporatio - 0.1 0.1) - (0.1)
15, 84% 321,365,434 427 371,745,425,202 Pension Benefit Guaranty Corporation 9.1 94 (0.3) - (0.3)
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2013

2012

831,488,265,117,195
4,210,029,456,408
15,456,338,118,885
915,274,667,586
1,056,321,360,406
132,008,604,445
46,975,248,487
2,251,563,879,600
713,032,338,725
826,612,861,182
50,189,111,004
1,919,159,757,790
134,026,121,151
386,601,080,145
1,150,811,477,945
3,649,041,510,920
433,037,251,871
1,015,582,142,572

3,029,244,456,425

807,056,397,308,928
4,155,820,580,912
14,552,228,899,058
955,296,959,928
2,615,735,283,449
126,782,426,158
82,920,228,492
2,292,547,898,192
678,157,352,109
708,920,173,648
48,620,888,680
1,831,055,042,025
115,258,845,289
496,709,134,217
1,357,794,527,766
3,325,966,704,854
465,445,116,158
1,039,325,797,116

2,924,964,566,975
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United States Government

Statement of Operations and Changes in Net Position
for the Year Ended September 30, 2013

Funds other than Funds from

those from Dedicated
Dedicated Collections
Collections (Note 22)
Combined Combined, Eliminations _ Consolidated
(In billions of doliars) 2013
Revenue (Note 18):
Individual income tax and tax
witk 1,294.0 902.4 - 2,196.4
Corporation income taxes .. 270.4 - - 270.4
Excise taxes - 328 52.8 - 85.6
L 1t taxes. - 54.0 54.0
Cust duties 30.6 - 30.6
Estate and gift taxes 18.8 - 18.8
Other taxes and receipts 139.7 36 4 0.6) 175.5
Miscellaneous earned re; , 7.0 - 11.2
Ir nmental interest .. - 1196 (119.6) -
Total 1.793.3 1.169.4 (120.2) 28425
Net Cost of Government Operations:
Net cost 2,175.2 1,482.0 (0.6) 3,656.6
nmental interest 119.6 - (119.6) -
ToR el eRat 2,2948 1,482.0 (120.2) 3,656 .6
Intragover tr (307.6) 307.6 - -
U te ions and
(Note 1.T) 9.0 - - 90
Net operating (cost)irevenue (800.1) (5.0) = (805.1)
Xlgjc =
SEatement of Eilmamelal Perforir manpee
for the year ended 30 June 2013
Forecast Actual
30 June 2013 30 June 30 June
Budget 12 Budget 13 Note 013 2012
—_Sm = Sm $m $m
Revenue
57,663 57,839 Taxation revenue 2 58,134 54,665
5,446 5,126 Other sovereign revenue 2 5,172 5,130
63,109 62,965 Total sovereign revenue 63,306 59,795
16,337 16,809 sales of goods and services 3 16,713 16,785
3,376 3,051 Interest revenue and dividends a 2,939 2,763
3,481 3,638 Other revenue s 3,697 4,140
23,194 23,498 Total earned gh op: 23,349 23,688
86,303 86,463 Total revenue (excluding gains) 86,655 83,483
Expenses
23,218 22,918 Transfer payments and subsidies 6 22,708 22,354
19,676 20,156 Personnel expenses 2 19,935 19,475
4,687 4,858 Depreciation and amortisation 8 4,812 6,350
38,929 37,628 Other operating expenses El 36,163 35,678
4,663 4,301 Interest expenses 10 4,358 4,290
3,289 3,165 Insurance expenses 2 3,031 4,576
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United States Government
Reconciliations of Net Operating Cost and Unified Budget Deficit Statement of Cash Flows

for the Year Ended September 30, 2013, and 2012
for the year ended 30 June 2013

(In billions of doliars) 2013 2012

Net op cost (805.1) (1,316.3)

Components of net operating cost not part of the budget deficit: Forecast Actual

(D )increase in li / forr military employee benefits (Note 13): 30 June 2013 30 June 30 June
zgcécefes:s:; E",'.i?,fé.ffﬂif.?n bil (335, 1%8,3) Budget 12 Budget 13 Note 2013 2012
(Decrease) in other military benefits (0.4) (0.6) M M

(Decrease)/increase in liability for military employee benefits (43.9) 111.1
Increase in liability for veteran's jon (Note 13) 2132 227.9 Cash Flows From Operations
Increase in liab for civili ploy fits (Note 13): Cash was provided from
Increase in civilian pension liabiliti 95.6 152.6 56,856 56,738 Taxation receipts 2 56,413 53,582
(Decrease) in civilian health <1 4> (14.4) 4,729 4,758 Other sovereign receipts 2 4,806 4,890
Increase in other civilian benefits ...................... 46 "
Increase in liabilities for civilian employee benefit 95 0 142.8 16,369 16,926 Sales of SOOdS'a'nd serwce§ 16,651 16,812
liciaasein ahvii | and disposal liabilities (Note 14): 3,106 2,821 Interest and c‘ilwdend_ receipts 2,694 2,603
Increase in Energy’s environmental and di: I EABIRIES ooz emesemm s 11.8 17.8 7172 5,773 Other operating receipts 5933 4,395
(Oeae s allofic envionmentalanc —an @29 88,232 87,016 Total cash provided from operations 86,497 82,282
Increase in environmental and disposal 101 149
Cash was disbhursed to
Statemenie of Changes In Ca rom Unified Budget and Other Activiti 23,284 22,937 Transfer payments and subsidies 22,780 22,840
for the Voars Ended Septomber 36, 2613, and 2012 62,535 60,608 Personnel and operating payments 58,450 59,107
(nbuions ot a0 2012 = 4,797 4,366 Interest payments 4,369 3,954
Unified budget deficit b CuRRei) 348 42 Forecast new operating spending = s
budg: fer outlavs i e (700 330) Top-down expense adjustment - -
lnleresl accrued by Treasury on debt held by the public ... 2427 240.1 S ———
ARE €0-9) 223 90,264 87,623 Total cash disbursed to operations 85,599 85,901
TARP Subsidy ) (Nole 5) (11.9) (10.8)
Other Federal entity subsidy ) (Note 4) (63.4) (29.4) e . .
btotal 166.5 2322 (2,032) (607) Net cash flows from operations 898 (3,619)
Items Affecting the Cash Balance Not Included in the -
budget:
Nat; ‘ifﬂfgcs"‘f’r'éfn o Badhcinglacallly: Htacd — Cash Flows From Investing Activities
oo R S IS PURNG oo e i L Cash was provided from
Trhreedons ey e b eae o=t i 649 426 Sale of physical assets 525 596
i s - (248.7 (234 3]
T e e N7 @ 83,088 82,157 Sale of shares and other securities 75,722 61,477
Net GSEs-mortgage-backed securitie: = 706 i =
Net loan receivable activity ... azs0 a2 - 4 Sale of intangible assets 7 1
Uninvested pr.npc.péu fromvvtlheg Thrift Savings Pian (TSP) s ” 1,341 1,496 Repayment of advances 1,603 1,845
G Fi 5
o 247 © 1,500 1,500 Government share offer in MRP 35 1,547 -
Subtotal .. Smite i = oot (188.2) (266.1) 3 241 Sale of i % tsi iat 287 181
Cash and other monetary assets: (Note 2) o5 T8 a0l HIVeSIMENtS i associates ——————
o s A e i e R Soan B 86,611 85,824 Total cash provided from investing activities 79,691 64,100
Balance, end of period .. S s . i 206.3 206.2 N — —————— aa——

=9 =
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Consolidated Statement of Financial Position

As at 31 March 2013

2012-13 2011-12

Restated

Note fbn £bn

Non-current assets
Property, plant and e(yipment 14 7471 7445
I Investment property 15 l 12,5 12.6
Intangible assets 16 345 352
Trade and other receivables 7 15.6 15.9
Equity investment in the pyblic sector banks 18 45.2 40.8
Cther financial assets 22 126.8 125.0
Total non-current asset 981.7 974.0
Notes to he Accounts
I Note 15. Investment properties I

2012-13 2011-12
£bn fbn

Asat 1 April 12.6 12.4
Additions 1.6 04
Revaluations and impairments (0.6) 0.1
Disposals (1.1 0.3)
As at 31 March 125 12.6

Investment properties are comprised mainly of land and buildings held by local authorities. They provide
rental income for the funding of services, as part of a financial strategy to minimise the use of general
reserves to meet ongoing expenditure. All investment properties were owned rather than finance

leased.

The Olympic park was transferred from property, plant and equipment to investment properties during
the year, accounting for the majority of the £1.6 billion increase. The London Legacy Development
Corporation subsequently changed the valuation methodology from a cost based to an income based
approach as the assets are being prepared for the rental market, resulting in a downwards revaluation
of £1.3 billion

-10 -
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1. Summary of Significant Accounting Policies 14. Environmental and Disposal Liabilities

2. Cash and Other Monetary Assets 15. Benefits Due and Payable

3. Accounts and Taxes Receivable, Net 16. Insurance and Guarantee Program Liabilities
4. Loans Receivable and Loan Guarantee Liabilities, Net 17. Other Liabilities

5. Troubled Asset Relief Program (TARP) - Direct Loans and Equity Investments, Net 18. Collections and Refunds of Federal Revenue
6. Inventories and Related Property, Net 19. Prior-Period Adjustments

7.  Property, Plant, and Equipment, Net 20. Contingendes

8. Debtand Equity Securities 21. Commitments

9. Investmentsin and Liabilities to Government-Sponsored Enterprises 22. Funds from Dedicated Collections

10. Other Assets 23. Fiduciary Activities

11. Accounts Payable 24. Sodial Insurance

12. Federal Debt Securities Held by the Public and Accrued Interest 25. Stewardship Land and Heritage Assets

13. Federal Employee and Veteran Benefits Payable 26. Subsequent Events

Statement of accounting policies 22. Cashand cash equivalents
Segmental reporting 23. Other financial assets
Taxation revenue 24. Trade and other payables
Revenuefrom sales of goocls and services 25. Government financing and borrowing
Other revenue 26. Provisions for liabilities and charges
Social security benefits 27. Other financial liabilities
Staff costs and numbers 28. Net public service pension liability
Expenditure on purchases of goods and services 29. Capital commitments
Grants and subsidies 30. Commitments under leases
Depreciation and impairment charges 31. Commitments under PFI contracts
Other expenditure 32. Otherfinancial commitments
Investment revenue 33, Contingentassets and liabilities disclosed]
Finance costs 34. underlIAS 37
Property, plant and equipment 35. Remote contingent liabilities reported to Parliament
Investment properties 36. Third party assets
Intangible assets 37. Finandal instruments
Trade and other receivables 38. Related party transactions
Equity investmentsin the public sector 39. Significant financial assets and liabilities that are not consolidated in the account
banks 40. Events after the reporting period
Assets held for sale 41. Prior period adjustments
Inventories 42. Date authorised for issu
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 23. OTHER NON-FINANCIAL ASSETS
2. TAXATION REVENUE 24. ASSETS BY FUNCTION
3. SALES OF GOODS AND SERVICES 25. DEPOSIT LIABILITIES
4. INTEREST AND DIVIDEND INCOME 26. GOVERNMENT SECURITIES
5. OTHER SOURCES OF NON-TAXATION REVENUE 27. LOANS
6. EMPLOYEE AND SUPERANNUATION EXPENSES 28. OTHER BORROWINGS
7. DEPRECIATION AND AMORTISATION EXPENSES 29. OTHERINTEREST BEARING LIABILITIES
8. SUPPLY OF GOODS AND SERVICES 30. EMPLOYEE BENEFITS
9. INTEREST EXPENSE 31. OTHER PROVISIONS AND PAYABLES
10. GRANTS EXPENSE 32. NET REVALUATION INCREASES/(DECREASES)
11. EXPENSES BY FUNCTION 33. RECONCILIATION OF CASH
12. NETWRITE-DOWN OF ASSETS (INCLUDING BAD AND DOUBTFUL 34. COMMITMENTS
DEBTS) 35. CONTINGENCIES
13. NET GAIN/(LOSS) FROM THE SALE OF ASSETS 36. FINANCIAL INSTRUMENTS
14. NET FOREIGN EXCHANGE GAIN/(LOSSES) 37. DEFINED BENEFIT SUPERANNUATION PLANS
15. NET SWAPINTEREST RECEIVED 38. EVENTS OCCURRING AFTER BALANCE DATE
16. OTHER GAINS/(LOSSES) 39. CONSOLIDATED REVENUE FUND
17. ADVANCES PAID AND RECEIVABLES 40. ASSETSHELDIN TRUST
18. INVESTMENTS, LOANS AND PLACEMENTS 41. RECONCILIATIONS TO ABS GFS MEASURES
19. EQUITYINVESTMENTS 42. AUDIT EXPENSES
20. LAND AND BUILDINGS, PLANT, EQUIPMENT AND INFRASTRUCTURE, 43. EXPLANATION OF MAJOR VARIANCES BETWEEN THE GENERAL
HERITAGE AND CULTURAL ASSETS AND INVESTMENTPROPERTIES GOVERNMENT SECTOR BUDGET AND THE ACTUAL OUTCOMES
21. INTANGIBLES 44. LIST OF AUSTRALIAN GOVERNMENT REPORTING ENTITIES
22. INVENTORIES 45. GLOSSARY
Summary of Accounting Policies 13. Gains and Losses on Non Financial Instruments 25. Insurance Liabilities
Sovereign Revenue and Receipts 14. Receivables 26. Retirement Plan Liabilities
Sales of Goods and Services 15. Marketable securities, deposits and derivatives in gain 27. Provisions
Interest Revenue and Dividends 16. ShareInvestments 28. NetWorth
Other Revenue 17. Advances 29. Capital Objectives and Fiscal Policy
Transfer Payments and Subsidies 18. Inventory 30. Canterbury Earthquakes
Personnel Expenses 19. Other Assets 31. Commitments
Depreciation and Amortisation 20. Property, Plantand Equipment 32. Contingent Liabilities and Contingent Assets
Other Operating Expenses 21. Equity Accounted Investments 33. Finandal Instruments

34. Related Parties

. Interest Expenses 22. Intangible Assets and Goodwill
. Insurance Expenses 23. Payables
Gains and Losses on Financial Instrument 24. Borrowings

35. Partial Sale of Mighty River Power
36. Subsequent Event

FHLICH 2.

Applied Criteriain the Preparation of the Condensed Consolidated Financial Statements

Summary of Significant Accounting Policies
Accounting Changes and Restatement

Source of Budget Amounts
Contractual Obligations
Contingent Liabilities

O (UL B

=12=




- FR= q7ELE M| 148

ot =
<ZdrHas>
« FHAMRIM IR
s @M oA
s Oflab A 3 E™
* MY E-S(GDPCH])
- SR
- Al2| 2EE7 13X
- BEIMEEX|
- F7HR
s ZiolFaus
- M. ME A
- F7W R =
VOrAl T A E R
VO T H 2 AR

nate)

[ Zamzrzen |

VR & S TR e

62p

e
» A Citizen's Guide (8page)

* Management's Discussio

n and Analysis

- A Snapshot of The
Government’s  Financial
Position & Condition

- Audit Results
(FLEMY)

- Budget Deficit vs. Net
Operating Cost

- Fiscal Sustainability

g =

* Foreword
+ Performance report

« Comparison to National
Accounts

| =
YU

» Commentary

- Fiscal Review

- Introduction

- Ata Glance

- Summary

- Revenue

- Expenses

- Operating Balance
- Debt

- Net Worth Attributable to
the Crown

- Historical Finance Information

s2F
* Preface

+ Commentary on the Fin
ancial Statements

- Introduction

- Discussion and Analys
is

FHLpCt
» Report highlights

* Revenues
» Expenses

» The Budgetary Balance
and Financial Source/R
equirement

» Federal Debt

» Comparison of Actual
Budgetary Outcomes to
Projected Results

* OECD Measure of Total

VIIEREEL S GovernmentNet Debt
- MIpE DM (IHRE
< MM AL 1,050p X X X X X
<X 2N E> 352p | « Financial Statements + Financial Statements + Audited Financial Statements
<MIOtETM> 15p X X X X X
<7| Ef> - * A Message from the Secr | « Statement of Accounting | « Ministerial Statement
etary of the Treasury Officer's Responsibilities | « Statement of Responsibility
+ Governance Statement
« Statement of the Comptro | « Certificate and Report of | « Independent Report of the Audit | + Independent Auditor's R | < Independent  Auditor's
ller General of the United | the Comptroller and Aud | or-General eport Report
States, it General
* Independent Auditor's Re
port
» Remuneration Report
1,479 page 271 page 224 page 188 page 218 page 37 page
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Assets and Liab

liabilities, as presented in the

es: "What We Own and What We Owe"

vernment’s assets against its

Table sets and Liabilities

Balance Sheet (summarized 9 36 =

5 Net Position s a1 Increae Decrease)
in Table 5). It is important to Dollars in Billions 2013 2012 s oy
note that the balance sheet Avscta
does not inchude the financial | ™.y o Gpher Monetary Assets S 2063 S 2062 S 01  0.0%)
value of the Government's D Rl s o
sovereign powers to tax, s Beceivadie and Mongage- $ 1023 S 8596 $ 1627  189%)
regilate comsce, and set Backed Securities, Net ) . R
monetary policy. It also Inventories & Related Property, Net S 3111 S 2990 $ 121 4.0%)
s Conb i aies Property, Plant & Equipment, Net S  $967 S 8550 $ 417 49%)
nonoperational resources, Other S 531908 5285 § 34 06%)
including national and Total Assets S 29683 S 27483 S 2200 8.0%
natural resources. for which Less: Liabilities, comprisedof:
the Government is a steward Federal Debt Held by the Public &
In addition, as is the case i S (120284) § (113323) § 6961
with the Statement of Federal Enployee & Veteran Benefit: ~ § (65383) $ (62740) $ 2643
Operations and Changes in Other S (3109) S (24300 $ 679
Net Position. the Balance  |To¢q) Liabilities $(19,377.6) $(18,849.3) $ 1,028.3
‘Sheet inclides a'sepamate NetPosition (Asset: Minus Liabilities) $(16,909.3) S(16.101.0) S (308.3)
presentation of the portion of
net position related to funds from i M ., the Gy ’s exp are broader than
the liabilities presented on the balance sheet, when such items as the G s future social

P (mamelv.Medicare and Social Securitv)_as well as other fiscal i and
contingenc o e T 0
anmalyss 0| The Government’s Net Position: “Where We Are
Assets —
As of The Government's fi 1 position and have trad; 11 d through the Budger.

percent). 1 focusing on surpluses, deficits, and debt. However. this primarily cash-] based dxscussxon of the Government's net
plant. and ¢ oytlays (deficit) or net receipts (surplus) tells only part of the story. The Government's accrual-based net position,

accounted
balances in

largely due_FeVenues and costs) are also key financial indicators.

evenues and Costs: "What Came In & What Went Out"

transition
LRevenues and ¢
e

(the difference between its assets and liabilities), and its “bottom line” net operating cost (the difference between its

vernment s Statement of Operanons and Changes in Net Posinon, much like a corporation’s income
statement. shows the Govemnment's “bottom line™ and its impact on net position (i.e., assets net of liabilities). The
from Go
national park entry fees, and postal service fees) to derive net cost; and (2) taxes and other revenue to arrive at the
Govemnment's “bottom line™ net operating cost.

Government nets its costs against both: (1) earned

Gross Cost

Less: Eamed Revenue'

Less: Taxes and Other Revenue
Unmatched Transactions and Balances®

Net Operating Cost

Med

Dollars m Billions

Table 4: Gross Cost, Revenues, Net Cost, and Net Operating Cost

(eg.

2013 2012 Increase / (Decrease)
S %

S (8409 S G849 S 960 2.5%
S 4155 $ 3508 S 647 18.4%)
S 312 § (3202 §  (189.0) (5%,
S (36366 S (38143) S (577 (1%
S 28425 § 25182 § 343 12.9%)
S 90 § Q0 S 292 (1446%
S 8051 § (3163 S (S11.2) (38.8%

T Revenues earned for g00ds and seIvices provided (6 g, Medcare premiums, national park entry fees, and postal fees)
2: Changes in assumptions used to estimate Liabilities for federal employee pensions and other retirement and
pos:emplm ‘ment benefits.

3: Primarily

net n

- 14 -

20

activity and balances between federal agencies.
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