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. The objective of this [draft] standard is to identify measurement bases that reflect fairly
the costs of services, operating capacity, and financial capacity and how to determine measures

under these bases to achieve the financial reporting objectives.
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2. An entity that prepares and presents financial statements under the accrual basis of accounting

shall apply this [draft] Standard in measuring assets and liabilities.
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Decision 1: Is the issue prevalent in the public sector?

‘._

lm

Decision 2: Is there sufficient IPSAS guidance that already addresses this issue in
the public sector? No

Yes No

No further guidance is
necessary.
(Develop Basis for Conclusion).

Decision 3: s this issue related
to general purpose financial
statements?

Decision 4: Is addifonal non-
authoritative guidance necessary to
No | enhance consistency of application?

No further guidance is
N necessary.
o (Develop Basis for Conclusion).

Decision 5: Is the issue relevant Decision 5: Is the issue relevant
No 1o other projects? 1o other projects? No

Yes Yes

Liaise with other Task Forces (consider developing additional guidance where appropriate).
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