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0 Budget Overview, The Treasury, 2019.10.5.
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[J &5+ 2020219 COVID-199] w33 w3 #:l M= s 1.5%¢] GDP %+
27F A=Y A Estet AA S5 &, gl = A QA=
20212213 4% A Ao 2 o3t

o (AA) 2020 W] F& AARANEE E FEE SFFAARE 2/487] FHF A
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oFstel COVID-19 A 7] AR F4 B A2~ Aoz Q1% He
AMu) 2 714 s Z 2020 2/4%7] 1.9%2] AW|AHEY} sHEhe HQ)
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HMEo=R 235t A2, EFE COVID-19 [z =
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<E 1> F &M " MY

(S9: %)
A7 A
201920 | 2020-21 | 2021-22 | 2022-23 | 2023-24
2 ZAGDPAAE 0.2 15 4.75 2.75 3
I8 E 43 2.75 1.75 1 1.75
AAE 7.0 7.25 6.5 6 55
M| 2T 0.3 1.75 15 1.75 2
AT EIASF 18 1.25 15 2 2.25
[ EGDPAAE 17 -1.75 3.25 45

= 5
T AAGDPAAES A% 57H, LA E LHAETIAF AT E7HA T 2
A7 (June Quarter) 7% At F7HE, AYEL 2AHE7](June Quarter) 71
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E4: &5 AYAHE, Budget 2020-21, Paper No.1, 2019.4.2,, statement 8-chart 1. 8-5

.

O

O

O

AN A
113 W)l HSo2 HAA AA 48 ZE Ho=z Ad oy, COVID-19
g3l ol met AYS A8 JHALE Z1del gk & 729 AHH A

A

9 2371

(A1) COVID-199] AL o ZA Ag ZEE As) 202021 A8
(revenue) 47249 SFEHE AWH|(4863 EFE ) AT oH, 2021-22
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- GDP tjH] H|Fo 2 ®HH 2020-21d AAAZ=S GDP thH] 344% = ZHd )]

(292%) 52%p 7+, 2023-24\371A] 271% FELE AT AW

o (AAFA) 2020-21d0] 2224 FF (@ FF2]), 2057 EFEE(EF2)
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- GDP ti¥] vl=o=2 B 2020-21d GDPY 106% 39 AA7} o=

2023243744 GDPY] 31% $Fo 2 AzE =Y AW
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o (AF) COVID-19 t-Hol| 7]2ls) <= AFDE 2020213 7029 55D 2
AT 2023243744 9662 5FEH fFFo 7 I Aoz AW

- GDP ti¥] H]Fo 2 HHY 202021 A= GDP tiHl 36.1%2 F35
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<E 2> Of|AH=2KBudget Aggregates) X2t
(9l Aelszae, %)
A3 7
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
2] (Receipts)” 4694  4638| 4519 4826 5264
GDP ti¥] B]& 23.7 23.8 22.5 23.0 239
25 (Payments)” 549.6| 6774 5639 5705 5933
GDP ] B]& 27.7 34.8 28.0 27.2 26.9
Sl A EEa)
(Net Future Fund earnings) >0 n m n n
o} 2k ] (Underying, Gash Belance)” -853| -213.7| -1120 -87.9 -66.9
GDP thH]| H]& -4.3 -11.0 -5.6 4.2 -3.0
74 4=2) (Revenue)” 486.3| 4724 4641 4914 538.1
GDP ti#®] B]& 24.5 24.3 23.1 23.4 244
A) A 2] Z(Expenses)” 5785 6703 5675 5749  59%.6
GDP ti#] B]& 29.2 344 28.2 27.4 27.1
B 4T (Net operating balance) 923|  -1979| -1034 -83.5 -58.5
GDP ti#] B]& 4.7 -10.2 -5.1 -4.0 2.7
TAHEEZK(Net capital investment) 4.0 7.8 9.9 11.0 10.8
A7 5] (Fiscal balance)” 963 -2057| -1133 94.5 -69.3
GDP thH]| Hl& -49 -10.6 -5.6 -4.5 -3.1

= 1) da 7]

2) 59 7% dRkEA=THA
3) WY 7)E
4) TR 71 AR

A5 37 AR,

A=ARFL AR A E- AR
Budget 2020-21, Overview, 2020.10.6.

T, 201920132 w7 | S Future Fund)ealld<e] 71 24t

i—zr Ag 5, Budget 2020-21, Paper No.1, 2020.10.6., statement 3-table 2
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Z4: &5 AWZHE, Budget 2020-21, Paper No.1, 2019.10.6., statement 3-chart 1
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[ (dl4F 712) COVID-19 #AHE] 97]ol th-8-(Response)dtil 3]E(Recovery)str] <
3 Ae AH, 18 FE 55 5% AA 35 ¥ H%‘% Ry
o (A= #4) AA 3&5& 9lsf 2020-21d A 5% &5A 2 g uid
BT PAS 2T F7HH 1785 F 2 il A5A ZHS
A4
<E 3> XM-ZL5FE Mz 4
(T 359, %)
2017-18 2020-21
HA &5 A HA HsHE W3S
40,000 4,947 3,887 -1,060 214
60,000 12,147 9,987 -2,160 -14.8
80,000 19,147 16,987 -2,160 -11.3
100,000 26,632 24,187 -2,445 9.2
120,000 34,432 31,687 -2,745 -8.0
140,000 42,232 39,667 -2,565 -6.1
160,000 50,032 47,467 -2,565 5.1
180,000 57,832 55,267 -2,565 -44
200,000 67,232 64,667 -2,565 -3.8

4. 35 AWAYE, Budget 2020-21, Overview, 2020.10.6.
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A E 2021228744 THEO] E QS Ao = At

ZA| Z°F "Tax treaty network)s Ath3}sl olFA HH|, =7} 3+ A
A A, o=l B 9 - 224 §AE B COVID-1927EH 9 3)&

= Adg

E
Ho
nigh
of
r
e
4z

A T 38l T A
g WAe wEASY Ans 2 ANAE B8
Ta

x)= 1EF7t L ngQlo|A STt A= 22 o
2 (

7Fa o Al (Fringe Benefit Tax)*

* 27120 M| (Fringe Benefit

r

2uEl= NS22 ASAHe +

20,000 o7 4710l sl A5 A, 254

I'-| I

riﬁ

3}, AL o] S5Al &3}



5 AW 10 7Y AFGAHE 2 (Small business tax concessions)dtil, &
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- COVID-19 #ggjo g 9=H Al &S 3 &5 497 1409 5FEHE
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- A5A dFEZET FYF(Boosting Apprenticeships Wage Subsidy)S &3l
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- 339

A 2] EJ(COVAX Facility)3)

- AKX s 19 120089t

o] A AA Wil =

e A

43 COVID-19 Hegol] HFgt Ao et s =%

<E 4> F2 X|E A=o| xF=X|of ozl g
(9l s
T8 AE A9 A2 | A2 | ARB | ABA | FA
22} A= AAF
TEA i A , 415,600 - - | 5600
(JobKeeper Payment extension)
Qze} Ex-F 2 A
(Infrastructure Investment-states and -653 | -1,834 | -2349| -1,908 -6,744
territories)
gxlE] A= 18 A
el B s e 850 | 2900 | 250 -
(JobMaker Hiring Credit)
7} AA ALF
T AR 2512 | 43 3 S| 258
(Further economic support payments)
it 9 1A} BB
) -716 -390 -438 485 | -2,029
(Ageing and Aged Care)
AxeEAEE B D A
(Infrastructure Investment-road safety -1,003 | -1,001 -1 -1 -2,008
and Upgrades)
COVID-19 WAl &R HeA
(Access to COVID-19 vaccines and -1,165 -704 - - -1,870
consumables)
Az dohs
=5 et ) -79 -454 -587 -389 | -1,510
(Modern Manufacturing Strategy)
ASA )Rz o)A}
o HEREs , 400 | 82 9 7| 1214
(Boosting Apprenticeships wage subsidy)
3) COVAX HAIZJE](COVAX Facility)+= 20219 @7HX] A Q1319] 20%7HA] WAl 45 55 SEZ Al
AEA7I, dEEElAy, AN ﬂ%‘% ez FAUHL e o=7F A

(EA: s HEAtg)



A DA & A

(Supporting our hospitals-continuation)

-1,103

-1,103

A 71A
(Research Package)

-1,040

89

-1,067

os By 2 JoRE Py 2
(Guaranteeing Medicare and access to

medicines-extension)

-1,040

-1,040

b SR A PEE lxeel
)4 W2

(National Water grid-investing in a
long-term approach to water
infrastructure)

-202

-326

-481

-1,031

A =2 5 XY AR Z)aE Al
Z2gA% A

(Local Roads and Community
Infrastructure Program-extension)

-500

-500

-1,000

aLg A=

(Employment Services)

276

240

253

158

927

4 57 AAEE, Budget 2020-21, Overview, The Treasury, 2020.10.6.



<E 5 F2 g A=o| MF=Alof 0jx|ls g

(B9): W Fe)
T2 4 Ad W2 | A2 | ARB | ABA | FA
F2b 5l AR Ade AT YA FY
A&
) -1,500 | -11,400 | -18,100 4300 | 26,700
(Temporary full expensing to support
investment and jobs)
AAZEA A B A-FE55 254
AA A (Bringing fi d th
A 7] (Bringing forward the 6,940 | 16870 | 570| 20| -178%
Personal Income Tax Plan and retaining
the low and middle income tax offset)
5 55 Ade AT LA &4 od
(Temporary loss carry-back to support -2 3121 | 2271 540 -4,854
cash flow)
AT APEA JIANEB-55= A 35 2
(Research and Development Tax
) ) ., ) -310 -450 -590 -650 | -2,000
Incentive-supporting Australia’s economic
recovery)
ol =2 I7-2020-21 A B
: ) -70 -85 -115 -117 388
(Migration Program-2020-21 planning levels)
2719 Wi &8 07
(Increase the small business entity turnover - -25 -55 -25 -105
threshold)

4. &5 A8 H, Budget 2020-21, Overview, The Treasury, 2020.10.6.



3. o Ak )&

7 %9

[ 2020211 YRR AF59] A (tax receipts)> A ] 1.7% 743 42469

s3ge], 77 (total receipts)T 1.2% A3 463895 T2 E AW

o 2019209 ¥E7] AA 2 A HWMYEFO)H Hlwas] |9 Ay 2020-21
ol 550 558 i

o GDP thH] AY-L 20192087 2020-21'3-& 18.7% A FAE Qo) 2021-22d
17.3%, 2022-23'3 17.8% 302 2020213 thv] 7+a7}t dA+E

o COVID-19 Huele] ZA& AMYdo] 2023-241d 188% F=Fo 2 A+ wj7tA
S nE Ao M

o AARTY tin] HlF2 MAxSAH HAM, 28 FIPHAIAZE 22 47.0%,
18.3%, 13.3% = ¥ thH-1(78.6%)= *FA|

[ 2020219 9] A5 (revenue) > 2 din] 2.9% 7HAgh 4,724 572
2 A%

o 2019-20%1d MYEFO<2} Hlwsl WA=l AU 2020-21A 00 548¢ 2,6005HS
Fae 7+A%a, 2021-229-8 8759 9,0009tEFEE], 2022-231 L 75721 9,500

- AAe dake Bl tiE Ale A AiaSA A T8 7€ 8l

A FEH o Alg ZEdES vlE o2 2020210+ Al AEA AlEY



20 BAE AWHE, A FASF A5A GEE FF Q34 ) Ads

A& 178 5532 2 Al

g AZ A (JobMaker Plan)¥ #Z2 AAH JFes AHSIH 2019201
MYEFOS} Hlma] 2020-21d HAAME 12935328 st x4, &3 4d7
BATFEE o1 =4

- WA stEEAOE 2§ 2019-2018 MYEFO thH] 2020213 aj4kto Al H

A= 03% 7Ha

- % 4d AHE 2019208 MYEFOS}F vlws] 9329 5Fde] 31eF 2AE
O}, 2020-21F o ARetoll A HRIAME FE 4@ HF 22% ZUFEHE o=
A}

o (F7H) A% B A FE Al mE ARlE &H] il dFo=
2019201 MYEFO ti®] 789}55gte] sfe =43t &5 433 212954

<I 6> OflAeH 3 B [AMRHIEE IM S| RiF ] M2 $iS) |

=4
2020-21 2021-22 2022-23 2023-24
2019-20 MYEFO () 527,267 551,662 567,195 *
%%(b-a) -54,826 -87,590 -75,795 *
2020-21 o 4F 79(b) DA | 464072| 491400 | 538,100
T HAFY 7]%
* dlolE §

A5 T 04“1'7& , Budget 2020-21, Paper No.1, 2020.10.6., statement 5-table 8



<E 7> 2020-21'A4 oAt R{Fp 2

2020-21 =
MYEFO(a) = dl4tekDb) = % (b-a) H-&
ZA|9-%(Taxation Revenue) 490,036 113,583 -12,433 -9.9
A5 A(Income taxation revenue) 364,020 321,330 -42,690 -11.7
iﬂfﬁ@iﬁgjﬁl individuals and other 7700 222200 -25500 103
F74g 7l (Fringe benefits tax) 4,250 3,880 -370 -8.7
H A (Company tax) 97,700 86,200 -11,500 -11.8
A=A (Superannuation funds) 13,210 8,180 -5,030 -38.1
A}--All (Petroleum resource rent tax) 1,160 870 -290 -25.0
R Al(Indirect taxation revenue) 126,016 113,583 -12,433 99
H714(Goods and services tax) 69,790 62,970 -6,820 938
FFAl(Wine equalisation tax) 1,150 1,060 90 -7.8
I AFE A (Luxury car tax) 680 540 -140 -20.6
i:g:lify;ﬂa‘)tal excise and B0 41600 2350 53
T8 23 (Major bank levy) 1,660 1,670 10 0.6
EYAl(Agricultural levies) 540 481 -59 -10.9
71ER A Other taxes) 8,246 5,262 -2,984 -36.2
A 914~ (Non-taxation revenue) 37,231 37,529 298 0.8
A7 (Total Revenue) 527,267 472,442 -54,826 -104

T BT 7E

A5 &5 AR, Budget 2020-21, Paper No.1, 2020.10.6., statement 5-table 9



<HE 8> 2020-21d Ofl&iiok M=E MEHTR 2

(2l sz
e B

2019-20 | 2020-21 | 2021-22  2022-23 | 2023-24

ZM| 54 (Taxation Revenue) 447526 | 434913 424,797 454,348 499,247

45 A (Income taxation revenue) 329,058 | 321,330 304,130 . 326,950 365,990

7N AAEA|(Total individuals and other

withholding tax) 229,731 | 222200 213,600 239,500 253,500

H7+3 3 (Fringe benefits tax) 3,939 3,880 3,860 4,030 4,270
HRIA|(Company tax) 87,846 86,200 73,000 69,100 93,900
A=A (Superannuation funds) 6,621 8,180 12,770 13,420 13,420
2] -§-Al| (Petroleum resource rent tax) 921 870 900 900 900
3 Al(Indirect taxation revenue) 118,467 | 113,583 120,667 127,398 @ 133,257
H714(Goods and services tax) 65,287 62,970 67,720 72,560 76,560
FFA(Wine equalisation tax) 1,040 1,060 1,020 1,050 1,080
IFAFE A (Luxury car tax) 632 540 540 560 580

ZHA] 9 A (Total excise and

42,622 41,600 42,470 43,020 44,380
customs duty)

T8 23 Al (Major bank levy) 1,639 1,670 1,720 1,770 1,820
&Y Al(Agricultural levies) 469 481 496 516 528
71 EF Al (Other taxes) 6,778 5,262 6,702 7,922 8,309
M 914~ (Non-taxation revenue) 38,751 37,529 39,274 37,053 38,853
oA Sales of goods and services 14780 | 15874 17161 17811 18,988
revenue) ! ! ’ ! ’
ot % S H(nterest and dividend g5 055 | q0601 11462 8562 9903
revenue) ! ! ’ ! !

71EFA €)=Y (Other sources of
non-taxation revenue)

A A4~ (Total Revenue) 487277 | 472442 464,071 491,401 538,100
T AT VE

Atz &5 AR, Budget 2020-21, Paper No.1, 2020.10.6., statement 10-note 3~6

11,907 11,054 10,651 10,680 9,962

U A&

[] 2020-21d IHHA R LAY F0] X E(expenses)< AW W] 153% S713t 6,703
3,0005k 572 (GDP o 344%)2 HA

o WE-F2 Hopt Ad uy] 7P =& IUHE(784%)S HAUA FH- U4
=]
AU



o AFRA P BA Rop WA BINE MY we MFE AAdt, 1 A=
7\EF AA ok}t 14.6%, 718 FoM7}l 144%S AT

o COVID-19 #Hee] dFoz HA AA|, 18 Hopo e tf&Ho] gigle
o, ojo] w} 2020-21 3 A =L GDPUIH] 344% SFo|u} 2021-22\3 28.2%7}
, &% GDP A 3B 2= FAE Fd)| 2023-2437HA 27.1%

[ AR AL 202021 oF 542% 5 AAete AHS] B4 8l 54, B, 2§ Eof
Ao ¥ A wor F9 Vel AE W3 80 tad e
o (YHF FFAHA) 202021014 2023243742 AE FFAE HIA

(superannuation) A4t 7|0l Aolgt Aol == 7]9I

- 202021701 B A AT ARkl A7) =4 olAES ARSI O UH2019-20d
71 91.0~1.7%), o 2E HAAE A7) BlE RIAE s AlgAtY

2)
715 ERAEQ 5%00 7|Z3 A=S ALt

N
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