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I. AAISHI0l D2t 28Xl Got

QO AAl GDP= =3l -4.2%2 IS 7SSt o ¥ 202193 202213 ZHZF
42%2} 3.7%2 HAAES 715S AW

Q 2021d THd= MA GDp7) WHE o)d FFo 2 3
TE0| AA AAHL IZ7PER AT 2olE Y 7

)

=
=2 A%

<E -1 MAZHEZ

(21 %)
20%_;‘_(_) k. 2019 2020 2021 2022 28240 2((3241 2((3242
A3 Gpp AAE!
AA)? 33 2.7 4.2 4.2 3.7 3.0 3.8 3.8
G20’ 3.5 2.9 3.8 4.7 3.7 23 3.6 3.9
OECD’ 2.2 1.6 5.5 3.3 3.2 5.1 3.7 2.9
o= 2.5 22 37 3.2 35 3.2 3.4 2.9
=2 AY 1.8 1.3 | 75 3.6 33 73 47 2.9
SR 0.9 0.7 5.3 2.3 15 3.2 2.0 15
Non-OECD’ 4.3 3.6 3.0 5.1 4.2 -1.2 3.8 45
T 6.8 6.1 1.8 8.0 49 5.4 4.1 5.4
ols? 6.8 4.2 99 7.9 4.8
Bepg 0.5 1.1 -6.0 2.6 2.2
AAE 6.5 5.4 7.2 74 6.9 7.2 7.3 6.6
AEH ol 1.7 1.9 15 14 1.6 1.2 1.5 1.7
AR A 3.2 30  -11.5 -84 5.7
AA A FIRAE! 33 1.0 -103 39 44 99 51 4.1
F 1. % H3}
2. THEke 7RI & GDP2| oFs H(moving nominal GDP weights, using purchasing power parties)
3. AA=E 7=
4. =FA7 il %
5. RIZEAMH|AE o] &3 o] E(private consumption deflator)
6. GDP tiH] %
Z2]: OECD, Economic Outlook December 2020, Table 1.1.
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2. BENOI EdFOIH HELE 2=/ FT] oS

&3 e AE gle A Ao A5 20200 287 MAl
GDPE 2019 43%7] ti¥] 10%7} 3tehstd o), B zx7) ¢slea 7}
AlZn] 7} soldel we) 3E7]de 5438 359 ([ 1-11)

O olygt IEAE Bty 387 A5 Ghpe HUY o|HdFFEYT 45%
o FEd FE97] B AFUY Gop HU FA FEI FA

[0 1-1] GDP= 20204 AL [of| ZZtet 7 20204 327[0l Bt

% pis Per cent change from 201904

G CHN RUS KOR AUS SAL DM JPN WLD USA TUR DEU BRAOECDCAMN EA ZAF ITA MEX FRA ARG GBR ESP IND

= AlAl GDP2t OECD GDP+= PPPE 7HeAI = FH(PPP-weighted aggregate) 4+
Z4]: OECD, Economic Outlook December 2020, Figure 1.1.

U RAEA 93 F AL wsagont ARt AT Easw 98

O <4 olFA2 HWHY o]dHT} 2 FFo|w, A2 Hio]# 2 [0l o535}
A=A O AHNAAF AZ=el M= Tl BjA7] ARTIE 1-21, Pand A)

O A Al AW AABEAS FH ARk Y= BFES BYOE Y o
193} 49 Aolel A FAAL 230 0UAA HEF(IY 12], Pancl B)

Q I EAME FEHEE zolg HolstH AAZso] AR} 7FA Aul | Z(household
retail spending)¥} F2 FE2 AUlF o2 r whg] Q53 1¥ 1-2], Panel C)

O ZTo] A Pl AA YA ABHOL, Be AATA AL
AFE MY o7 Fzol P 2108 UE(LY 12), Panel D)

2 e
Kipf s2x4m5a7e

RIIF 2 A AE




||||i|m.“|-_r‘ FOoHIIM 22 2020 No.10

[OF 1-21 =
A T2 20T 3 72 0l EAE
20204 133w~ 23ed Ao| o) HEg
% 1 CgEE
10
0 A
10
-20
-30
40
-50
— A
—_—ES i
70 L i i | i i i |
Mar Apr May Jun Jul Mg Sep Oct  Nov
C. 20§ H0§
20199 122 = 100
105
i em—— /
a5
20
as
— Gichal
o5 — DECD

75 L i

Dec 18 Jan Feb Mar

F1: Panel A%} Panel BE= PPPE 7[5H A&
F2: Panel Adll = HloJEl& B2

Z3: Panel B9 117/]=< ol=
Z29o], w4l

F4: Panel CollA 79 diF-&<] 3117]'_‘«]
7HAI 4] HlolHE ARSI o™ o] A
AH&-

ﬁuprlhlarldun Jul Iﬁu.l.lglﬁapzi;'

A7

==

AEY, B, su,

1_.

=AM

B. It HH HE N+
11703 20209 13 = 100

U= 2

Jan Fab Mar  Apr May Jun  Jul

] ] i
Aug Sep

105

/

100

— okl
— DECD

! L i L i i 1 | S
Dec 19 Jan Feb Mar Apr May Jun  Jul  Aug Sep 20

A7, 2EH0L, WIS, YR, I, WA,
% vl o) HolElE ALREIR o vle] A9 Ut

48] Z- A (synthetic consumption indicator) &

Z*]: OECD, Economic Outlook December 2020, Figure 1.3.
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[Zt1 1] Sa=x|e} o|sSMo=Z 20204 227| ZXAXIo| =7} ZF Xjo| M

_| GDP A&E3 W 2] SHER

2 o5 A3 Folv g AuEATE 9l

Bl AR Bz 9

Aoz YeP ([ 1-3])

IS

Q 20201 2%#7] GDPS} WIZE &M= F43] AAsHor, O WgsEe m7HE
2 493 AolE B

Q 20209 287] =718 BHxX]9 9 E ol WHSE AWz T A
AAZETS] AAS AFEA
o AEZ] gin] 2020 287] AE GDPY} HIZF AW WHEES TEHTE AR

o BHEAY 9= Oxford stringency indexE AFESIAL, ©]F A (mobility)S T2

auly D o7 oAl T2 BAANE Aol B4

O BAZEAY 5917} BoAFE, o BH0] FATFS HHEE Pa

*  Oxford stringency index’} 108 0] &2}71H 7] GDP AAE©| 1%p T4
« TEOIEAEATTE 10480] AashE 271 GDP AdE] 1.7%p Ha

O BHEA F97h EolAFE, o] FH0] FATFF W Al Pa

*  Oxford stringency index’} 108 0] &7 £~
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a0 | " .gﬂ‘ A 40 R T X &
g A T, 4 e A
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F1: ¥4 o w7hs OECD =7tek H] OECD =7t & #A&7t e =7k tdoR 3iglom,
Panel A9} BolA 22t 4979k 437) =7F thdo=2 £4

F2: 72 5E Oxford stringency index®t F-=°l 58252 £7] FHake] Wsts vehn, 54
Z2 FA7F B F7MYS4E Oxford stringency index?} 01 o]FAo] Be I7MYFE F20]
AT A HERd.

Z4]: OECD, Economic Outlook December 2020, Figure 1.2.
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Z*]: OECD, Economic Outlook June 2020, Figure 1.7.
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O T OECD =719 9¥ AYES WY AHHT oF 1.25%p =& TFolu =
7HE zpo]7}F EA)

C DERAAEE AT AP Y} FATES AYBO| £F FEHYC
U, W5 8 At By AF el AE BHY olF Al A A%

« F9) OED F7he] FUAYEL 23] 29 vl 30p7h A5l FdFel B
Aol B 2 0% ekt

O F =3AH meras F43] et & A€ J&Esia leu(1d I-s)),

[O2! 1-5] MM3| 2= Sel =3AIE ofA

A= TEATH B. Burning Glass BZE 2210 Y EF 2
201304 Oie| B % 20203 1 el #zlg %
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SEEE/AY
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-25
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F1: v=s AL BRE Ve AA AAY F =A% A5 AN, WY AS BlEvt
(non-farm) PF =FAS] F =FARE A5 AL, B A F AGA 7o AGAY €3 B
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<4: OECD, Economic Outlook December 2020, Figure 1.10.
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[O2! 1-6] FEXo=E HMsIE Z8AIE oA
A THL I HE B. 214 104 22| C.OOjE3 =5
Hztg % p HE Al ®
A Max A M A Max

I cotest [ cotest [ oot
ARG i BRA EA
CHM A CHM CHN
KOR a JPN
TUR i s AUS
usa Y KOR JPH
JPN Y ZaF A KOR
IND & TUR GBR
SAU A
s 3 DEL SRl
24F A AUS saU
CAN Y FRA DN
e i GEBR

u D
AUS A EA
MEX Fy RUS MEX
BRA A ITA 20
EA A IND RUS
FRA = o TUR
ITA i DN
BN & usa BRA
GER 4 MEX ARG (]

50 40 30 20 10 © 10 20 30 & 3 353025201510 5 © S5 10
F1: "Latest"= 20194 T o] 2020 11€¥ 269 7}A] 71 4 ol ¢} vlnste] AAE “Max'=
2019 & ti¥] ®s) g 2 3k Zﬂ”+
72 5%, AU, FRAE, AkEE, 4, v ool ASFAE HgoE A
Z2]: OECD, Economic Outlook December 2020, Figure 1.12.
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32%} 35%2 AAES 715 Aoz HAYH

o YE GDPE 20209 -53%2] GRS 7= & 202193 202230 ZHz)
23%, 1.5%2 AAES 7= Zlog Aud

o FEE GDPE 20208 -75%2 IS 7=, 2021~22F 3%t b

o AES 75T oz AW

o =22 202197 2022 8%} 5%He] ARES 7= A1 AAAE o]
oz A

(32! 1-7 Beole] ofupt x&sl len| ks ARMD} Aok

A A GcDp B. H7t GDP HEE
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201904 = 100 (B =71 OEl, %) & i
110 10 A 29
8
105 4
4
/ :
100 o]
-2
e
8 —_— 2yt B b . . *
. & *
—  2020/9 HEOE ] .
8 — 2020012 BY A0 -
12 5 =
(]
8 e a1 202 gggﬁﬁégg’
D. ER-350 A FO9) oI 0j=Y
C. 201904 C§H| 2021Q4 GDP GDP S=%] %10|
% differenca o % difference
China R
Indw_ — Ez
o -2 —_— HE=
Eurhq‘,r
LSS
I- 5 -4
ia
Saudi Arabia 4
Japan
Canada
France 4
ndia
E:m" -10
scuﬂ?glrlca 42
Mazico
United Kingdom — .
- - - i A PER. i 5 " i i . i
10 8 & 4 2 0 2 4 & 8 w0 * 2020 2021 2022

= Panel A°lA 2019/11 9] 2022 % GDP+ 20199% 11€ H(OECD Economic Outlook
November 2019)o14 A4 2021 d%9] HA A 4FES vR o2 343 219
<4: OECD, Economic Outlook December 2020, Figure 1.13.
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(= AE A A oS AEEA A e Aow AW

Q OECD =7}e] APEL 20208 % 48710 72%5 7]1E3taL 2@ FolE= 0.7%p
AEo &FE stgte] 23 AW(IH 1-8) Panel A)

O i&E 1A Ry de Aos Ay WMdH
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A71F o2 FeFe v S AAK LY 1-8] Panel B)
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f
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Y
£
o
rlo
B
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o

QR F7blA BAA 9T B 0§ AY TIPS TRl et 1§E

deAe AdE Aoem AW

. ng'i%x}%(discouraged worken) ¥} A 47]7ro] ARl L= F A0 LFA|A A
olgdtd me} A HAES EE F Ue

[O2 1-8] L=SAIE o2 ASsiM ER=o] g Aoz [T

A HUE B. OECD A 2SN T SA|E THE
LEHTE HE % 15-744] 7o H= %

65

—_— LEAZEeg

B3 i
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Z4]: OECD, Economic Outlook December 2020, Figure 1.14.
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(O8] 1-9] SIRSES S 2Z0IN Sl Zioz Ay

A MEIZ AHTET B. 2=3 AH[XE7}
¥4 =7 oy == % a8 &7 dy SZ% %
20 12 g
1.5
o [ ) o
1.0
A 2022
0.5
B
0.0 'Y
el
D5 e Unifed States 3 ' |
— UMD ANGE '.'
1.0 Japan ’_I
— Kledian Q o W |_|
A5 . X . o & & % F 5 % E
2019 2020 2021 2022 E Z A EZ = (5]

T AR5 A, SEvoL gre, WA R, 85, E71E AQg OECD =7Hss X%
%Z{ OECD, Economic Outlook December 2020, Figure 1.15.
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A%EC) 22, LS F7heh W AUB] 19 FAHEA AT
MAE 3% o4 AL %
F9 AT 71Z GDp tl FAAT NI&E dop B

O (#44 AUEe) AAFLE 71F A% v sobd Zlolmiy, AERE A
7} Asstka 7

110

MA GDP A& 20213 202283 22 15%8)F 23%2 W=, 7|+ A
W B 242 27%pSt 1.4%p & AAEC] o 4E

2021 3A74A] A= R A HEGT) 20223 FEH AA3S] 3 5slr] AlFst
U 71E AWET @2 FFolA AAAETE A&EEHM, 20221 Dol A oF
HY oldsEe] 6pPE 3 Ed Z|E AMEG 11d B =A 3E(IH 1-10]

g

Panel A)
BE AYoA 7& AWRT e dAES Holal 53] gy Hr] A Yo
OFfAIH R} B & BHEES US ACE AFHE(IH I-11} Panel B)

S4B AT ofo
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o
9

e w7kl A% A FUE 2 HE

Z9 ARZE 7|Fo 2 AHE 7E AW thY] 29 A, 2021 DA E A

HABEo] AMHZ 7 19 74, 2022'd 715 GDP thH] Z7FF-= 75%p 57}

[0 1-10] 7|& MYzt SEH/FEA AlLRR[29] H|u

A. 4A GDP B. X158 GDP 4FE
2019 Q4 = 100 E B OH 2 Sep
3
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Amanca Pacific

—_— OO L= R
s e ow  REEAED -3 RN
SEE AR B =3= el
POy —— -] LT —— 4
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F1: Panel BO] A8 Al4tghe PPPE 7HAIZ & A=
F2: Panel B 9] o}efA|¥(Asia-Pacific)> &F, =7, &, 3=, FHAL, Oivh, 3F, Zgolrc},
29, A7MEE, Hee £

F3: Panel B ¥ (Europe)S #E2E w73 A=, dint=, Jrte], =290], FHE, 294,

Az, I=e 2%
Z*]: OECD, Economic Outlook December 2020, Figure 1.16.
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THSY2Y(ECB)
A gl Y =223 (Pandemic Emergency Purchase Programme)s HA], &
135% 2 7R U 2 FF Ade vdste] 2dng 24 9 diE
7} =
A4 I 2 Tl (Asset Purchase Programme)®ll 1,200¢] F2& F712
Eqlate] ol ERY B2
TLTROs(Targeted Long-Term Refinancing Operations: 34 77|t
Hezd Asste A5 A HES A9
* tEael dsh ==Y g =
HAGH 7)o g TAH o9 AE, FRAL 80 S (haircur)” 13}
s T3l 7143 Tl A eEw A
LTROs(Long-Term Refinancing Operations: 7| X213 & =Yt {F54
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2018 2019 2020 2021 2022
ANR7VAZIE SHSALT 2.8 1.8 -3.8 3.2 3.1
2B AHE7FA] S¥(consumer price index) 1.9 1.6 0.7 1.6 1.6
2 24 E(unemployment rate)' 5.3 5.2 6.8 7.9 7.4
A 74 42 (general government financial balance)” 0.2 -0.2 -12.7 -6.5 -5.1
=7}l F(general government gross debt)’ 435 45.8 57.7 64.1 68.8
73247 R|(current account balance)’ 2.1 0.6 2.3 1.6 1.4

1. percentage of labour force
2. percentage of GDP
ZA]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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2015 prices

2018 2019 2020
NZNA7E FHEEY 25 1.4 -8.0
AB] ZAHE-7 A §(consumer price index) 2.1 1.5 1.3
A1 E(unemployment rate)” 4.8 4.5 5.6
AN 2 A (general government financial balance) 0.2 0.7 -10.5
7}2) F-(general government gross debt)’ 74.1 70.6 86.8
732452 A (current account balance)® 1.3 2.8 29

= 1. based on seasonal and working-day adjusted quarterly data
2. percentage of labour force
3. percentage of GDP
4. percentage of GDP, Maastricht definition
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

2021 2022
1.4 23
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2015 prices

2018 2019 2020

NZNA71E T HEEAL 1.8 1.7 7.5
A AHE7FA| S(consumer price index) 2.3 1.2 0.5
A1 E(unemployment rate)' 6.0 5.4 5.7
A 7 5= A] (general government financial balance)’ -0.8 -1.9 -11.3
=7}l F-(general government gross debt)’ 99.8 98.1 116.3
73 N——,—X] (current account balance)® -0.8 0.3 -1.1

= 1. percentage of labour force
2. percentage of GDP
3. percentage of GDP, Maastrict definition
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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o)F ol 4 YA WY wEUES AP FAHE 2T 5 9

O CovID-19 2Jo% 7Hge] Ade A 2 Aol e F2 Ade= 288 A

<E I-4> 2212 X 2 REMZEEE

2000 prices
2018 2019 2020 2021 2022

NR7VA7|E FHZTAA 1.2 1.1 6.0 2.6 2.2
2B AHE7FA] S¥(consumer price index) 3.7 3.7 2.7 2.5 3.2
A2 A (general government financial balance)' -7.1 -5.9 -16.9 -7.6 -6.7
73747 A (current account balance)’ 2.2 -2.7 -1.2 -1.1 -1.0

= 1. percentage of GDP
Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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_1 (COVID—-19 &3 2 <) COVID-199] A2z} AloA] 7|25 A 3}
A 12 ik AT E HA AR, AP RE vy w2 s
FA =4

O ot iyt Q7o ¢F 17% o]io] 654 ool 1E A FHoho|m,

COVID-19 & AR 2k 909%7F 704 ©]7d =14

O AT & 5+ ¥= 44, 714, A% ol HH=H 3
=

50% AF An 2 #E Agre FX 9 A
I (AAAD) 20201 GDPE 5.4%=2 7449 Ao Holx|Yk 2021Wd =
3.5%7HA 3EE Zlow Hel
O AAZZL sY 23 A o]T m 3)|ES 1o

o MY e TR AR A2 FF2 o] 9fY] o] FELE &

- axm R % 9% £57 BRED YT AR ATAINE FaTt o

CEG 2ol 2TjYoRe) AR AHEskEA A F AASAY w1E oF 2
- t 2R WEE o

=
jg
1~
o
O
2
)
5
2
o
:?:I",
AR
()
(i,
-
BN
1
£
o

C AT QAR A 387 719 A ANRAT I8 plo)
Uzl AOE vehd

I (AAAEA) 2020~213 AR E AWAHF-o] F AEALS GDPY 11%=

O TEAS &4o] WA Z2AE 9T /A Y =(Canadian Emergency Response
Benefit, CERB)= 942 & 8%
. S B BEIF A9 SR uishe AL ojn, we SaxEel g
Hyow Aee o a, 54 IFol oz thAl Z=130] =24%

O AE&FE 93 INFY =AY (Canadian Emergency Wage Subsidy, CEWS)< 7%
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- A 37iE T LEFONA Al 15%2) e HEae Ak CEWSE
HAFLGDPE oF 3%)9] A&o] = 2021 FH7HA]

O ARIA dehA g, AEAY, HERT S5 20211374 FrijE o

A}

!

800

O FAFE AW AA vlastE HEskAT, el Ui 58z

K

Q A7t FEFH 7HASE 7199 AW EoAo] FEHA 202193 20221 @9l =

I

ANAAATY FaTD Zor HoA|ut 7 FHle2 soid A%

Myckesiel AvF AR 2w 2D digk Yol FFEEHJAT HAFE
0.25%2] ZAZFYE §4 =Y

A0 Al Fel B %7, A 3F L B S0 9 S

T9]7F HofoR &

O A REo QAT ARG QAFL AN T2 BA (ol F R =5

walo] gk vlghAl s sk 3

LR FE FEIAE AYUA AL 5 AR AAE dza) AT, 1w
2 bA-EA] A Yolgh= olare 3] EAE
<E M-5> FHCCH ZA 2 REx2t
2012 prices

2018 2019 2020 2021 2022
N7V A7E S EAAE 2.0 1.7 5.4 3.5 2.0
2N AET A S “T(consumer price index) 2.2 2.0 0.6 0.7 1.2
A 4 E(unemployment  rate)' 5.8 5.7 9.6 8.7 7.7
A7 <A (general government financial balance)’ -0.4 -0.3 -15.6 -11.3 -5.8
=7}l F-(general government gross debt)’ 93.8 94.3 121.5 1312 1354
7387442 A) (current  account balance)2 -2.5 -2.0 -1.9 -1.7 -1.7
1. percentage of labour force

2. percentage of GDP
Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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_| (COVID—-19 &3 2 &) A= ol wuky @ Apdal 71 714 B
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I
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Too| A3 fFo=m A&l AL A+

Z33) vlFe] 224 0 5|8 $Eo] @Y oL Sojd o o4y

AGAA) FEE ARAHGS ntg o2 ZEAS} e ALstr] Sl 387 4

5

1

Kipf a=2zyya72

x|

&2 AAE



T2 F2E1AM 297 2020 No.8

Q =7HlF= wWEA F7ista AR, AAZE 443
A7 227} GAF oz HAEGE X% TRt dH

U (AAARY TR oMItE olozbs Aol T8H F7] A4S Bs
ake)

at7] 9lat a4 Qo] B AY

<E -6> 22| A L RHAEY

2013 prices
2018 2019 2020 2021 2022
NRZ7VA7|E FHFTAA 4.0 1.0 -60 42 3.0
AH]) A&7 FA] 9¥(consumer price index) 2.4 2.6 2.9 2.6 3.0
A 4 E(unemployment  rate)' 7.4 7.2 10.8 9.8 8.7
Z YA F-A A 5 (central government financial balance)* -1.6 -2.8 -8.7 -4.7 -3.8
7374 A (current account balance)” -3.6 -39 0.3 -0.2 -0.7

1. percentage of labour force
2. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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<E -8 4otz AA L RH-EXSt

2010 prices
2018 2019 2020 2021 2022

NRZ7VA7)1E FHZAA 2.2 2.8 -39 1.8 2.5
AB] ZAHE7 A G(consumer price index) 0.8 0.8 0.4 0.7 0.9
A4 E(unemployment  rate)’ 5.1 5.0 5.7 6.2 5.7
214 ZFX](general government financial balance)’ 0.7 3.8 -39 29 -1.8
=7}l F-(general government gross debt)’ 34.0 33.3 44.1 40.1 40.9
734 A (current account balance)’ 7.0 8.9 7.6 6.8 7.1

1. percentage of labour force
2. percentage of GDP
3. percentage of GDP, Maastrict definition
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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i OECD .
SRR 2204 20t 2020 Nos s

December
2020

<E -9 A EH A MY

Lo

2015 prices

2018 2019 2020 2021 2022
ANA7VA7|E SHEA4E 1.9 1.3 7.5 3.6 3.3
2B AHE7FA] S¥(consumer price index) 1.8 1.2 0.3 0.7 1.0
A1 E(unemployment rate)' 8.2 7.5 8.1 9.5 9.1
A 74 42 (general government financial balance)” -0.5 -0.6 -8.6 -6.5 4.1
=7}l S(general government gross debt)’ 87.7 859 101.8 104.5 105.1
7344 A] (current account balance)’ 3.5 3.1 3.0 3.4 3.5

< 1. percentage of labour force
2. percentage of GDP
3. percentage of GDP, Maastrict definition
Z3]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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Q olgt 97] W& AHe FFoz T2 ik HAF 20200 GDP thH] 3.5%
Sl CE:
. 7713 Eo] Xli—rcl% 785 202193 2022 dell= F2A HA7} Gpp tiH] ZH7t
1.7%, 0.7% 348 Ao= 2%

_l |
=
ol
ol
K
ok
>,
X
b
By
B
m\g

L (AR Bl Eo] =l A A TS
o

2010 prices
2018 2019 2020 2021 2022

NA7VAZE SHEFEAT 1.5 1.1 -4.0 15 1.8
AB] ZAHE7 A G(consumer price index) 1.2 1.1 0.5 1.0 14
A E(unemployment  rate)’ 7.4 6.7 7.9 8.3 7.7
A7 A (general government financial balance)’ -0.9 -1.0 -7.5 -5.1 -3.7
=7}l F-(general government gross debt)’ 59.6 59.3 63.8 68.5 72.3
74’\]'—|—1](current account balance)’ -1.7 -0.2 -0.3 -0.3 0.0

= 1. percentage of labour force
2. percentage of GDP
3. percentage of GDP, Maastricht definition
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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1. ZZA

_1 (COVID—-19 &3 4 oi-3) A WA A= B2 A 7aA7F Belo
st JF Aw it e
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HA E4 olF AAs] Fid

O HUBE vhad A )R 5 FAVL FHHALE BFSn 109 T @

A oREe] maps Ado] 19)Y AYOoR BF

O 108 FT=ol 2 s=do HEFd a3 e A9l tit FH=A
&

3
F Fol % WA AT B 2NE AN

39
£l
[\

I (AAAD) 20200 —9.1% ©]F 20214 6%, 20224 3.3%7H4 SjjE]o] ¢

7] oA FFo R 3|EE Aow Ay

o 2 EAAAINSERO WEH 10¥ AAEES A 49 31% FAAA 2019

BN
o SN 119 B FF-snF Muls a7 AlE JAEHJL, B AR

)
FHHA 20199 & FFERD 139 $S A
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iy

O A4k Az} Gpp tiH] 7R HlEE w2 FES AT Ao=E AYEHY, =
|

7R FHS-L 202219 GDPO) 120%0] 2 Ao = HY

(A AR 7199 AGdA] digk sk s 22 Al =99 XY
S E3&) 2020 dAF BAL GDPY] 29F 3.9%¢) &3k A
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Q T3 2021d GDP2 1.6%, 20223 1.1%° o2+ AANAES &L 1,0008 F=
TR F7] 35 A Zg2 D X(France Relance)= 3

C 1009 FEY ARIA PE, 18 D A BEI, FF B4 ), #A =2
el UE F7h AF E22e G 26T HES 9 PAIT AL AZ
g o3

o A g =A% olm] AFE Fe % AYaSA A, 23 B ok

3 AFELE COVID-197} A &5 Al gel MAE FAH FUL

O FHTI2de T4 g AL T F25 AL AdT A

AT} EU AlY & E%}i(l‘i_i% 4008 FZE A YRS et 8 wYa
E9] 2021~22 3 AAZA 0 =S H JUL] o5 Tojgd Ao=E oAy

L (BAASH nzielg 2 AA 7)o HHE) 98 4F Fgho] A

O A% WE BEE Bo /1Y TRV FEIL YT B 4 ¥ WD
]

[e)
Sz Qe ZRASe] A ARHE Hasks A A4 A

A\

E IM-11> Z2fA 45| 2 "R IEAT

2014 prices
2018 2019 2020 2021 2022

NA7VA7|E SHFAA4E 1.8 1.5 9.1 6.0 3.3
A AHE7FA| S(consumer price index) 2.1 1.3 0.5 0.4 0.8
2 Y E-(unemployment rate)'” 9.0 8.4 8.4 10.5 10.2
AN 2 A (general government financial balance) -2.3 -3.0 -9.5 -7.4 -5.6
=7}l F-(general government gross debt)* 98.0 98.1 115.7 116.8 118.5
734 A (current account balance)’ -0.6 -0.7 2.4 -1.9 -14

1. national unemployment rate, includes overseas departments
2. percentage of labour force
3. percentage of GDP
4. percentage of GDP, Maastricht definition
Z2]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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9 77} 1,560 FZ(GDP2 4.5%)9t 618 FZ(GDP 1.8%)¢] *7
are TG B WE

ol

RIS SR W AAAE AR FE AD, Jelw O, ws,

B, UF 2E 9 4 el Ui 37 9 Wk FAE B Wt Sol

QO F WA AL 2n] 12 vl E3F] 2020 7€ 195E 12€ 319714 sAHo =
o

O 11¥ B4 =4 Aol wat ¢F 1009 F2GDPY 0.3%)2] F71 A Yol F71+
Fom 2021 30= F2 =l U-Sste M|k RO FU A& o]F o]

C R 201 SARE ZeblE EAYF 9629 FECDPY 28%7F L

O 202193 20221 d(GDPL] 2% vITh AFH AR o] 27| H3|HH FEHo] A
A=E o] 9o E3o M= 2020d9) GDPY 4.25% % FAME = A IF
o w22 A

<E M-12> =2 AN 2 RIEA

2015 prices
2018 2019 2020 2021 2022

ANZNA71E FHETEA 13 0.6 5.5 2.8 3.3
2B AHE7FA] S¥(consumer price index) 1.9 1.4 0.4 1.1 1.3
A 4 E(unemployment  rate)' 3.4 3.1 4.2 4.8 4.3
A7 <A (general government financial balance)’ 1.8 1.5 -6.3 -4.4 -1.8
=7}l F-(general government gross debt)’ 61.7 59.5 73.9 76.2 75.8
737447 A) (current  account balance)2 7.5 7.2 7.0 7.2 7.1

< 1. percentage of labour force
2. percentage of GDP
3. percentage of GDP, Maastricht definition
Z2]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

65
Kipf a=2zyya72

Y X| &2 A MIE]

=T E e



T2 F2E1AM 297 2020 No.8

13. 29A

490 ol e @ﬂa} o B8 471 450 w6 ALEE A4

o o3 A|xH9 FHSIE Holx]:r;m olg] A, AT 7S N&HoZ FAEla,

| (AAA) COVID-199] =702 2020d GDPE -10%% Y52 Aoz
Helup 20210 A 3ld Zlo R Hel

O 5, 62 B2 A F T 2HA 9 AEl BEo] WHESIGoN), Bl e
B R Pavt 8, oK, 1E U $E 2 L 713

c 20208 387] S B &4 Al glAle] dlEee AW ol so% ZAsile.
W, ol U4 A olold Akin R4 vjE el Uslo] g
A 2} Yol BT, 2
glor FARES] wEAA olgE B SolT U
O COVID-19 1712 <1s) 24elvt ASH T Jelssh Fa S BEIAol
sojgol nfeh 35e 201 =

[\S}
rt
o
r]I
=2
fan)
™
42
o
ull
o
n
"
PO
b
2
oy

i
Fog il FHThE 2022%

(AR 7 A5 ALY 7Y e gRE sk 2159 /=
(20199 GDPY] 11%)<¢] <2+Hs- HA

QO COVID-19% EES & 7]

3 9
3, b AAoR /1Y f5

o
=

o
L

A, AB BT 2, D B 2
=13

031 e

O 149 F2 TFRO| WY £F AF AFOE M £25L A

O 2021 clAtolE AMALSMS} AFRARY sy} SAAH Av)Ho=

66
Kipf a=x493a74

YRS A ME]



T2 F2E1AM 297 2020 No.8

_37_%..%_7} 1l x] &} Zﬂ\g_i E?:],

[l = =4

il
\ u

o 2021 2EA 25 AYE 98 279 F2| dake AF
£ 679 50008 2 FFFEAAAS E3tAGEAMY EU LT 269
2 23 20199 FAH A& F oyl G S99 A4 A

~ER S4wsE % D B Hopol wF D ASEE A, 34 2 iy
= q

I (CBAARD &5 Ad R 7E dadels, Fa &4 M TR EAE

7518 holtol &

Q o3¢ B HES 7H&Esketar o)A NAEAS AHstr] 3 sletZE 2 Al
S(Hercules schemey O|= E78la B2 7|go] At /-84 Aoz <l FA
ZEo] Al S7FE 7Fsde] 7] W, B4 As 22 T9e A e

27} X7k oo} & A

K

O Ht} AHIFZR] AR =23 w8 9 AR Efolds Hi FRAFE]
COVDI-19 971& BloyA sla, A4Hd Ax-& ZslsloF 3
<E M-13> J2|A ZA| 2 "™ &gt

2010 prices
2018 2019 2020 2021 2022

ANR7VAZIE SUHEAAT 1.6 19  -101 09 6.6
2B A5 7 FA] S¥(consumer price index) 0.8 0.5 -1.2 -0.2 0.8
1} E(unemployment rate)’ 19.3 17.3 16.9 17.8 17.2
A7 A (general government financial balance) 1.0 L5 94 -7.0 -2.6
=7} F-(general government gross debt)’ 186.2 1805 2137  207.6 1946
7373 A](current account balance)”’ -29 -1.5 -S5.2 -S.7 -2.7

1. percentage of labour force
2. National Accounts basis
3. percentage of GDP
4. percentage of GDP, Maastricht definition

5. On settlement basis
Z*]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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O UEFY2h2 AA HEZF T (policy repo rate) S 5.15%NA 4% = <5kt A&
F8HFre] o Fstet A3 AT =AU
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OECD

o maman 25 200 e e

December
2020

<E M-14> = ZH| & R

2011/2012 prices

2018 2019 2020 2021 2022
ANA7VA 7% US4t 6.1 4.2 9.9 7.9 4.8
2B AHE7FA] S¥(consumer price index) 3.4 4.8 5.9 4.6 4.6
A A =) (general government financial balance)™ -6.2 -6.1 8.3 6.7 6.1
73247 A|(current account balance)’ 2.1 -0.8 0.9 0.5 -0.4

< 1. percentage of labour force
2. percentage of GDP
3. Gross fiscal balance for central and state governments
Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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Hloem, GDPY] ¢F 2.5%00 Edl= 47154 S Al

O

oft
B
4
&
S
ins
ftlo

FHOE o) TolFH Y AYL WEF YT AE
BRI B@ vgh B elelE, AT tiEe uE F Ag 1

Z(state financial guarantees), =F7]g sk AE FQ] Fo =2 goE

S
2

O A=uMol 232 2020 AH & A HA FE 4%=2 WAk <dst

=R seo] AFEHIES 200bp HFL A AHAY fFEHE S5 HE

(macroprudential liquidity buffer ratio)yer 2 FHOE Fole T F7F ZXE Al

¢ 109 = BIE UM WS =F AGS B0 RS BEL vz s
BB Besiile] Az FAE

_[O_r
A3 A E A= Ao=w 94+

2010 prices
2018 2019 2020 2021 2022

ANA7VA7E TS 5.2 5.0 24 4.0 5.1
2B AHE7 A S¥(consumer price index) 3.2 3.0 1.9 2.0 3.0
A7 A (general government financial balance)’ -1.6 -2.2 -6.5 -5.8 -4.2
73747 A(current account balance)’ -3.0 -2.7 -1.0 -0.4 -0.9

< 1. percentage of labour force
2. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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16. CIE=
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1 e

O uelglx Bt BAH7] fste] 91
82 Ael%7) Ak BARE B Sm

QO ZI7HIAFEIE 20219714

o FE Fwe| 7k AUHHo] AT
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9 ]-¢&) COVID—19 vjo]&]~

<]
29

o= 3%A 3

A&l

A

Agsigion] 719 2SS Udo o 100

O AAAYF o2 FFHA FFo] ZolR|aL oy FEl= A fAIHL o
H, 7] AARAAS /A fiAE o AES Al Zad
_| vpo]E 9] Asatow AAEE AME g oy YA
Q 71gdl tigk 54 A 2 dEs FIFd=2 387 4, 14, Audg
FEol 2019 12€ FFoE IEFHJOY XA F ST 5 AT B4
Jo 2 Qlaked 318 Aol A3
O AAZ &S Adslor & FF % QERS FEo| g ¢ 20221 A7]F]
2 xd od AR o
| (BAAE) &8 3243 A7¥5S AEs olgdy ol GDPE 202149
4.3%, 202239 3.2% A4 Aoz A
Q Bz} EgaXe Wi Fo] °l—r°1é_! w72 AASE, T2 8ol 2
Reog Agatr], APEL 202190 HHE He & HA° Aoz o4

Q &M 3jEo] A=y 7HA|) oA A2 AL S7Hd Aoz odd
Q Wiilo] Qg HF%7] M7HA #3F FE2 oS WA Xopr] wEe o =
g7 s5d 2oz Md
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O AAALHY F2e A7ZFA ¢F 1,000 FZGDPUIH] 6%)=Z, tlF-E2] o]
2020 ol AlsiE Aoz o dd

O tiite ABALA oz =7ke] EAdFol S7kstar dou, FHAS AV
A3l 3 FEAFY(resilience  projects)©] AT EE 20220l E HAT AO=E
o &=

I (AL FRAYS AL 1S ol5d =

O AP 7H83t Als A% 3l Al gt fAY v e84 3 48 240
7192 = U=

O ZAAE /M e d9F e A8 43 dgades =4
O YAEst= HlF A Hlnformalicy) e 0], Alg8< W2 E7F ofye} o} A8
=

S ALS] o)z ut =3} 2= o]O
pi o ':'? T

<E II-16> O|EZ|o} AN L RHAZFZY

2018 2019 2020 2021 2022

ANA7VAZIE Sl EAAt 0.8 0.3 9.1 4.3 3.2
AB] ZAHE7FA] §(consumer price index) 1.2 0.6 -0.1 0.4 0.8
A4 E(unemployment  rate)’ 10.6 9.9 9.4 11.0 10.9
AN A (general government financial balance)’ -2.2 -1.6 -10.7 -6.9 -4.4
=7}l F(general government gross debt)’ 147.8 155.8 178.7 178.3 177.3
734 A (current account balance)’ 2.5 3.0 2.8 3.0 3.1

< 1. percentage of labour force
2. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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O aHYEZ} HAohT B YT S| odurt w2A 3B 52 WE
3171 Ao, Mgl e RO s EAt o3 opE B

a9

| (BAAD) F7F ARG AAES dAE dE GDPE 20219 2.5%,
20223 1.5% A4S Aow #A%

O 2MAET} A5ES W $22 ale DrFogE AR EE vloluz)
g molglon} &gt 1go] ANETGH FoHE Sold Ao A
| () GDP tiv] 0.5% 1152 F7F A A o] A= oF
Q 37} AAAD] AANEE ZlRA F27F GDPY 240%E @] oln A=
T o8 FFRAVE & sold AR oidd
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Fesor 3

75
Kipf a=2zyya72

YRS A ME]



T2 F2E1AM 297 2020 No.8

O ABEAAEE o]&sle] Uu} BHG

[e) o [e)
7 f98S =ola, 7o

1
e

A A &

A% 4 3l 7 247 Bag
O AWzE Feg Lol wh W ARA2E A2 dee BAS 50T 4R
g A& AYsks FAl0, vlolg 2ol gk =& H A3 E =50 F
O 77| 3 E7el= A7 ML, AA oUA AHE % oA 88 SHE I3 2
A Tk wiE o JFoF §
<& W-17> U2 A & AEEE
2018 2019 2020 2021 2022
ANA7VA7|E SH A4 0.3 0.7 -5.3 2.3 1.5
B AHE7 A 95 consumer price index)’ 1.0 0.5 0.2 0.2 0.4
1 E(unemployment rate)’ 2.4 2.4 2.8 2.9 2.8
A 7d A (general government financial balance)’ -2.3 -2.6 -10.5 -5.5 -3.5
=7}l S(general government gross debt)’ 2242 2253  241.6 = 2433 2439
787447 A) (current  account ballarlce)3 3.6 3.6 3.0 3.6 3.9

= 1. calculated as the sum of the seasonally adjusted quarterly indices for each year

2. percentage of labour force
3. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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522 ngon AAYE P2

O 20204 9% 7% Lejel 4ol I Bl 319 FEEH Wikaw] FHEL
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O At 10€7kA] ZAA1Rkel A oF 421,00070¢] LA 7F Akt

_ (AAAR) A AE 202149 2.8%, 20223 3.4% AT Ao A
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L (BAARL) A3 A FH oAl ik AEA AL A, 719e A9,

APFA 2L =54 dFYe 5S B9 L gAe] AT Fgo] Ve

O 7K AYE MATFA, Aulzg B Hok B AFHe] 99 Bast glo
o, 24 9 w $1eizel 94 ol AdEAE A0l Aad

Q ol¥ 9717} X gste} o] AdFxE HIATE HS Tetd u, A
B YUt ge

O 7199 TEAY, HYEA L AYPE BE2 AL VR G 4N
_%_

st 28HQ BA AR

<E -18> = A L RIAZEZY

2018 2019 2020 2021 2022

NZNA7E T HEEAL 2.9 2.0 -1.1 2.8 3.4
ZB] ZE7 2] §(consumer price index)’ 1.5 0.4 0.5 0.6 1.1
A4 E(unemployment  rate)’ 3.9 3.8 3.8 3.6 3.2
A7 A (general government financial balance)’ 3.0 0.9 -4.2 -3.8 -3.0
=7}l F-(general government gross debt)’ 41.9 40.9 43.9 46.3 48.1
734 A (current account balance)’ 4.5 3.6 3.8 3.9 4.0

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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] 23}
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| 5YEEEH AIZE B zxo] dRH e AAlE IEAE BHoy I3
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Bt dEol HARAQ 7.4%004 st&tets 5 SsAlddAE IJEATE A2

A5 AL 4771 A71= S

W

Q YU F8 wyIEo B} gAsE B3
Hlom 2021doloF 3 EH F )

L (BAAE) a3l wale]l EAjHEti= 7 dtolA GDPE 20214
1.5%, 20224 3.8%= A3 Ro=z Au

Q BHRAZ 2020 487 % 7R/} 2A ZAaste 2021 A719F0] o4
a3zl o] A B REEE 9 3 5AE Bkl ¢ s

2 20218 7.2% SHROE AHAHS A 2022d Holl= 62%% AT

o

O ARE BHARA} A VAL TS Bol7] HAs) AF D ARG
o

o, AFES AHslr] {3k &R F8A A Zoan guarantee facility) S A A8k

1o A71Hom v Bstd sbsel we PR (G

79
Kipf a=x493a74

x|

&2 AAE



T2 F221M 229 2020 No.8

(job relocat10n)7]' w2 o|Hd "ot s

O 2021d 690l F5E= ALEFAAE(ob retention schemes)S LTIdt] =5 &4

SHactivation) A3 11Qko] B Qs

<E -1 EME=3 Z4M| 2! xjAXSt

2018 2019 2020 2021 2022

NA7VA7E SHEAAT 3.1 23 -4.4 L5 3.8
2B A&7 2] 9(consumer price index)" 2.0 1.6 0.1 0.9 1.3
A E(unemployment  rate)’ 5.5 5.4 6.4 7.0 6.4
A 745 A)(general government financial balance)’ 3.1 2.2 -6.1 -6.1 -4.7
=7}l F-(general government gross debt)’ 28.9 30.0 35.3 42.8 49.4
732452 A) (current account balance)® 4.8 4.6 2.7 2.7 3.5

< 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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I (APARY EA7I7F AEE= A5, ARALA S Hstd d87F I
O YA IZE A3 AAFAHe] o A7I7F vyAl FEFHE 49 dFde= 7t
A 2 EAS 42 7HI9 71 e tigk U1 AR LS AAE F Y
O WFH D B HE FAAY 5% BAHRL AYTAL ATl v, F
2714 tgk G M(payroll tax)E FHsI LA FEol 7T F A
O BA AZEE A% ke W, AuARHA By Wad o
Mol L%
<E IM-20> WA|Z AH| L REEE2E
2018 2019 2020 2021 2022
NA7VAZ1E SUHFA4E 2.2 0.3 9.2 3.6 3.4
A AHE7FA| S(consumer price index)" 4.9 3.6 3.4 3.2 3.0
A4 E(unemployment  rate)’ 3.3 3.5 5.3 5.0 4.8
782459 A (current account balance)’ 2.1 0.3 0.2 -0.5 -0.9

1. consumer price index excluding volatile items: agricultural, energy and tariffs approved by

various levels of government

2. percentage of labour force, based on National Employment Survey

3. percentage of GDP

Z2]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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21. HE=HE

_1 (COVID-19 &3 2 &) A At FAA} 5= o= o] FA3 =7}
ato] 12} 4te] Al dd AZ|RTE o] B2 A A5 7

o
N

O A w7t st A=A FE o] AHAAA 37t A A==

nlole 0] e 257 1% A7} 4

L2871 A7 Al 22k AANA o] 7HE SR AAE v

O AHgE A71HANE ANFANE AB1H AT B 4 =
5ol

|
ABFol ANHEE HEFozn F714 271952 BT & AAS

O T47|94 HEEFTH 22 T8 4o 2021d 797bA] Ao, 2020
WS A Al (business tax)= T 2W@7}A] o] H

| (BAAL) 7HA7Y ) AF FERE =0l AHE YA Udd=
o] GDPE 20214 0.8%, 20224 2.9%= 3)2= oz A}

O trt AdFo] GAZORE HAHE 2021'd sHb]oll= AP apqte] AA o

| (AAAY) FEEAE 201999 GDPO 49%°A4 20229 67% = F7)et

L (4RI AAALLE A%slolof s wakse B4 He@ & Aw
% foge A8k 9
O ARE 20019 1A F41Y 2 AGUAE FE AN AFIon o
e ZXE2 APETd 9 AuS 29 34 AAE B8 I
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e sazan s a0 e

<E -2 HE2t= 2 2 A

2018 2019 2020 2021 2022
NB7VA7|E Sl EALL 2.3 1.6 -4.6 0.8 29
ZH| AHE7FA] G(consumer price index)" 1.6 2.7 1.0 0.9 1.1
%) 9 E(unemployment rate)’ 3.8 3.4 4.1 6.1 6.3
A7 A (general government financial balance)® 1.4 1.7 -6.4 -8.0 -5.9
=7}l F-(general government gross debt)’ 66.0 62.5 69.7 76.8 81.1
737 (current account balance)’ 10.8 9.9 9.5 9.8 9.1

2. percentage of labour force
3. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco

OECD
Economic

Outlook
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2020
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22, HEAC
_1 (COVID-19 &3} 9 &) At 69, v SR 27} 3B HA] %
AR 224 AL Fgor) 8 shHbr)o thA] K 7kedo] wask

1= AA—

Q Aol AFE e ZWE Ao BH2AE AAsta ZFd AFol =2 A

J AEE B AR o)lxAo] A ARSI E Esta 201949 4F7)H
2

20 2%717k41€] 4" GDPE OECD vt} H|5:g

=]

Q dA) 7HAISt 7192 43 AAA APE vk Qo ARl A RFANGDP

el 20%) F 70%7F 20213 6L7HA] AAIE gAY
AL 727 7P 2 A9 BEF AL GDPY 45%% 1409 EE7F A=FH
Hom FHEZX7F AsE = Al]ols REFo] FUIE AFHVE &

—HTE e HEE AEE A 230 AT HrHos SaFo] 2020
=
<

| (BAAY) FAA=E AAE 2020 sHHPZIRE 3E 7] AlFsle], 2021

QO AYE FVIZE Q% FtaH] =7 =2 BEFgAHo =z Q3 7Y FAF w37}
dgEH, WAilo] MEEr] HA7A|= AGHoRE WAStE geez A3 HA
|
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O E# AUASo] FRIAUA B4 FPsT AUF Gl vilsof 3
CBAAE AT AR =Y F ol 712 B mEAES
A AU Zselok 3
59

. F7e) A} g BRI e REOR

FEd =27 299

<E MM-22> FARIE A 2! xfj&x2

2018 2019
ANRA7VAZIE S EAAt 3.2 2.2
A B ZHE7 2] G(consumer price index)’ 1.6 1.6
A1} E(unemployment rate)” 4.3 4.1
A A (general government financial balance)’ 1.2 0.6
=7}l F-(general government gross debt)’ 34.0 32.6
734 A (current account balance)’ 4.2 34

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

2020
-4.8
1.6
4.9
9.1
43.8
-1.6

2021
2.7
1.1
5.8
-8.5

48.2
-2.7

2020
2.6
1.6
5.4
-5.5
53.1
-2.9
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23. £29°|
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| (BAAY) w=290] GDPE 20219 3.1%, 2022\ 1.4% A4 Ao

Ealein-
Q AEFZHS Walo] ZAHH A7te 84S o Ropyl 3BT AFwrt vhs
sted 2022130l BTl S S o]F 5 YS Ao oy
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& FH12 Agsok 3

-

O oW 712 olElge AL Ut FIUSe] WS G RS Frow oF
¥ & A=s PN AL ATk T

<E M-23> ==9)0] A & "2t

2018 2019 2020
ARB7HA7IE SHEAAY 2.2 2.3 -3.2
ZH| AHE7FA] S (consumer price index)? 2.7 2.2 1.5
A1 4 E(unemployment  rate)’ 3.8 3.7 4.5
A7 =A)(general government financial balance)’ 7.8 6.2 -1.3
=7} F-(general government gross debt)’ 45.6 46.8 31.6

732 A (current account balance)” 7.1 4.1 3.4
< 1. GDP excluding oil and shipping

2. consumer price index excluding food and energy

3. percentage of labour force

4. percentage of GDP
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

A A
2021 2022
3.1 14
1.9 1.9
5.0 44
1.8 2.2
4.0 3.7
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3.800)2 A YA Hm o)== 2021~2022'd AA 2o £20] & £ 9S

L (BAARH F7F ARA LAY A A= A B = ARE S
A% 5 9e
O AFE 3Bo] A FuHW AUAL HAHOoE FEF hn), FH A9

O RANAAE /N, AFRAIES &84 A, H¥nS Z=2T9 I, 5754
=2

A AU 2 =5 ARNE 0T 5 e

<E M-24> Z=2FZF 4H| 2 "I~

2018 2019 2020 2021
NAIVA7Z Z 24 2.8 2.2 -84 1.7
AB] ZAHE7 2] G(consumer price index)’ 1.2 0.3 -0.2 -0.2
A E(unemployment  rate)’ 7.0 6.5 7.3 9.5
A7 4=A](general government financial balance)*” -0.3 0.1 -7.3 -6.3
=7}l F-(general government gross debt)’ 137.8 136.8 155.7 159.3
73 44F A (current account balance)’ 0.4 -0.1 -0.4 -0.6

Z 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. based on national accounts definition

4. percentage of GDP
Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

2022
1.9
0.3
8.2

-4.9

158.3

-0.7
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25. AH2I

L (COVID-19 A% o tg) A 215 A S 387198 343 57}
q

st QA= 20219 59 97 =TS Al

p

U ARE Pusistn ARHel g

:

0 719 % ARG

AT B2 QY 225 93 4009 F-EGDPHH] 3.29%) 115
o] U YERE VEFS A

3 1602 i(GDPtHH] 1.3%)7FE.2] COVID-19 7|5 X5l osi&F %
[e) o
= =

Q TGAIZE Z2A) AFG A el g AR LS 2021d 1€ 31Y7HA] AFE NS
o AAdA ALL 2021 d DA ALE oA

371915

[e]
SleR=

H

_ (BAAD) 20200 A3 o]%  ~#¢l GDPx= 20214 5%,
2

20223 4% 3FE Ao

O = o]FAIZ o3 Bl Aol T A= 'EAZ QL widle] HgE w7bA|
A gE|ofof shA|RE sl A7) FEe] Ay =Eo

)

A<

O "fdfoe=m oprjd £ EFLAAN oA A= R 4vle 73 A
OJAE, 2JF a7t HAt STl W =l

Aoz g

O BHIAZE AFAN FFs v AHEd Uit AYAYE AEGstes FA
GAIZE ZEAE Oigk AJEAE AFsta Al dAEE A& g o
Ze] A-E | AlsfoF st

Q FT&E Anlx=9] /MEA XYS Fslste] Z2A19] 7lE S S5 =
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7194 el ek e AlAsioF g

O =7t A 38 Age yALeet A FERKgreen investment) S WS A9
of fFojof &
o Ak A AR A=, 37 A IHenvironmental outcomes)7f A1 S )3 opd %
FRAEe Fo 24 F A
O B ARALA JolE w5 @ AL ARME AT wTh BT w5
% A o] bEolol g
<& I-25> 2Hel A H XY
2018 2019 2020 2021 2022
ANAVA7E 2= A 2.4 2.0 -11.6 5.0 4.0
ZH| AHE7FA] S (consumer price index)! 1.7 0.8 -0.3 0.4 0.6
/éﬁ%(unemployment rate)’ 15.3 14.1 15.8 17.4 16.9
A 745 A)(general government financial balance)’ -2.5 -29 -11.7 -9.0 -6.6
=7}l F-(general government gross debt)’ 114.5 117.3 139.1 142.3 144.3
73737 A(current account balance)’ 1.9 2.1 1.4 1.9 1.9
Z 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP
Z3]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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26. ARIE

_| (COVID—-19 &3} ¥ t]-g) 9¢ o]% COVID—-19 Hfolelx= 1%+ 2z}

b AR 7t oA F7HE] A

o

2] 9is) WRHEA OE A7k Ae) FHE B

L ARE A2 8A7)7] gekel 2Ee AAALRS NG AL

O A¥= 2021'd f4kREe] 29571 1,050 2, 2022'd 4kRbe] 1.7%%] 8509 &
ol Eoh= R Hedle Wes
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ojf
Ao
Y
il
O,
Ho
_Lfl
o
>
2
o
2
J[m
ol
X
g
[>

Q COVID-19 #|7]+= olv] &=Aj5td £
BEollA FAE Ad, Asd =54k =9 =5AE T tiFEo] o¥

712 skl AP E E=

AR BOLE oA 4 YEF AYEA Z2Y Mol BLF

iy

2 A=

i
e

O HepAFol B 8 U WK ANAE ATV SWFo)
1.

3 018 & UEF F7h B2F AFo] DAY

<E IM-26> A%E AN & RHI-EFZ

2018 2019 2020 2021 2022

NA7VA7|E SHFAA4E 2.4 1.4 -3.2 33 3.3
2B A&7 2] §(consumer price index)" 2.0 1.8 0.6 1.1 1.2
A E(unemployment  rate)’ 6.3 6.8 8.6 9.0 8.0
;‘H;gzy\—z](general government financial balance)’ 0.8 0.5 -4.0 -3.8 -2.3
73244 A(current account balance)’ 2.5 4.2 5.4 4.8 49

= 1. consumer price index includes mortgage interest costs
2. percentage of labour force, historical data and projections are based on the definition of
unemployment which covers 15 to 74 year olds and classifies job-seeking full-time
students
as unemployed
3. percentage of GDP
Z%: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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27. AgA

1 (COVID-19 @3} 9 th$) Bzx7} FRAM 0245 nglot 109
B 9 A A 7k oAl FA B AAE

o

_| GDP9] ¢F 6%l g3t i AR Lo] AAjH

O AHE Z2As AYUAY] &5 £4E BAs] s A2y £25H3AEE
=95ty on, vlolg] 9 Ao g 2021 d FuMA] AASH

O Tlfrale] LeAR] ZIAE AL galaly] Slste] 2RAZ BEAEe] Ag

MIE Sohsla, ofelgel AW /1YL BOT FHRFS AFSAL YR
AZe 28 Fe BAsE
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<E M-27> AA A 2 xiIEA

NR7MA71E TS

Z2H] AHE7}A] G¥(consumer price index)”

A1} E(unemployment rate)”

A7 A (general government financial balance)’
=7}l F-(general government gross debt)’
73745 A (current account balance)’

2018 2019
3.0 1.1
0.9 0.4
4.7 4.4
1.3 14

39.4 38.1
8.6 10.9

= 1. consumer price index excluding food and energy

2. percentage of labour force
3. percentage of GDP

A0 Aol ¥ 9

20 IR F A=

=t
o

2020
-4.7
-0.7
4.9
-4.4
42.0
6.4

Z*]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

2021
2.2
0.2
5.2

-3.8

45.9

5.8

2022
34
0.4
4.8

-2.5

48.5

6.5
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28. B

_| (COVID—19 €3 & d-5) A} = 49, 5€4 AH&
AR FAAE Kot} X7t sl tA] S7Fshr] AR

)
oL

2

o &
— T

O 23 WAE A7) 95 1095 119e] AEE BAZATF AAHAAT, F7}
Hel FAL BT F A

L 3E7Iel 3R AAle thAl dFe vt glew XA o] o4t
O thite A+ b‘»‘ﬂ, SAA R 327] 7= FEHRIL, GDPY 4%, AL-8-2

O I} wlolg 9] 221 g4k oF 49 okst B8 FUE 2020 48719
F74491 B3hA) sgo s AANEe BEEEs)3

O ofv] AFH 71U} FAe] FAFET vlolese] AL WL £HE TS

Alerst, AAE =4 F9 73

O ANBAARH =< °JEL% s8] stal 2 AA B EAE ZFel i F7
O

(medium-term) 7AA| X271 A= Aol H9A FAZE AR

O

e

EEMEE

17} 2419

AR E7] 227} AHolof sHl, BaF A9 F71He) Bz

1_Q_
Y =]
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A saman 2o 2020 o

Q npolH 29 Bk AL 3, 2859 BAT
Al s 5o] Ha gt

O &3} =6, A% A FBAE% dH4= 7

of B0l B 5 e

<E II-28> H7| 4H| & RIAEXY

OECD
Economic
Outlook

December
2020

AFE Zo] TN AT AL

2018 2019 2020 2021 2022
NA7VA71E Tl FAAE 3.0 0.9 13 2.9 3.2
2B AHE7FA] 9 (consumer price index)” 16.3 15.2 12.0 11.9 9.5
%) 9 E(unemployment rate)’ 11.0 13.7 12.5 14.8 15.3
73247 A|(current account balance)® 2.1 1.2 29 -2.7 -3.1

1. consumer price index

3. percentage of GDP

excluding food and energy

2. percentage of labour force

Z*]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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29. 3=

_| (COVID-19 @3 % tf2) Al 9 R} == A A-o mEdglo

=
ToEA BlE B APGES 49 Aol nla] dde] v

O sjmAzHe oidt dElo] ZrhehHA FFe Ae trlE NBS JLel o

=
& FH A 5ol ALEHe 3TA AFEAE DA

o %OL%%E, 2FENE, JYRAAM= BHZA7F AeEer, 108 T L=
ol M= 255 A=A B =7 AAH B} 9L

U ARE 97 270 AdE A9EAES S L 2gs0 AZe o)

QO A4HHAH(OBR: office for budget responsibility)< 2020/2021 3|AAE 7193} 7}
AE AYUstaL o5An2~ D AA FH(testing capacity)= 7d3Fst7] g A TF

A|E0°] GDPY 16%° B A= Fikstal Sl

O FZ=EuYHlo]H 2~ 31-&FA A X(Coronavirus Job Retention Scheme)= 20213 3¢ 31
A AR AR s097kA 89

o AT ATE e dAEEC] HEHka o] 2021 AFEL 74%° @ A
o2 i

| (BAAY) A= GDPE B FZA7F Aldd wef 20201 427]0 9
B F, 2021900 4.2%, 2022390 4.1%= WS AW

S

@)
ox
X
=
rlr
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Sk
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2
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il
Sl
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=
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FHIES Uy A2 FI9EAS AZ2T A= o4ddd wet 2021

1
9 53 SEol AT WA 5 A

| (AAAY) ARS8 AH(government net lending): 2020 GDPTHH]
16.7%= A ol& ALRE od=m, F2)5F(gross public debt)= 2022
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ol GDPUIH] 160% 2 =713 Aoz A=

U (AR A710eAe sd o A S8k 7
O oW 9/Z oL AL Ry U@ AEH AU AFFEAE TFEHY
WsE Yod 4 i 44 oldo] GF o THA}
- AR O AYED ATE TR Egol B 5 AL
O EFH wle] s FHeA RFE] WAAE 37} o] SAol
EAste] FFRA B B AIFAV} BaF
O #HUAUT ARTATAL Pt AL Y AYoIA WAL TR Ae
7] 13 W49
O B3 7Hdss %83 A37F Ushd w7kA] 1157122 deHol =
QHET, AR wH B8 %0 s A Y] AARE Asd o 7]
2 frAIEojof ¢
O FFFAL SUks WEE Foln UAY AzekE Jokshs 5 4716 I
of FSshoF g
<E M-29> ¥= ZH L "imxy
2018 2019 2020 2021 2022
NZNA71E S HEEAL 13 13 -112 42 4.1
A B ZHE7 2] §(consumer price index)’ 2.5 1.8 0.8 0.7 1.5
A1} E(unemployment rate)’ 4.1 3.8 4.6 7.4 6.2
2% —rx](general government financial balance)’ 2.2 2.4 -16.7 -13.3 -8.8
=7}l F(general government gross debt)’ 113.9 117.3 145.3 157.4 160.5
734 A (current account balance)’ -3.7 4.3 -2.6 -3.6 3.4
< 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP
Z4]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020
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30. 0=

1 (COVID-19 @8 2 o) U A7 827 = chfio] A= o)

A&H o 715 98

Q 9¢ T olF Hpo|Hx Ay HSx7F WKW AA 120099 o] de] FxIAT}
HHAgl o o)z Qla) 251k o] Aol A}

O =202 HAL A Kcesting capacity)©] FHEHJAL A Sle= FASHA Sold

L A= BEEAL glo Auja BE2 oHds] ofAlE Bl

O wl= AAE 202088 282710 GAME 7P FA4T AS5S ANeH, Hl sHFE
31-8-%1(non-farm employment)= 393 49 2F 22007 7HA%}

O olF BHZEA7L $8Em 4717k 227 AgstEA, 20208 109747 £
Uxje)o] Ak o)ae] Hy
O IFOIE BT thHE] AHl s FRo| o3 A Holw e

o T2 OB Ag] WEA 4, A, £BAE, kB Ae BFFo| o)
R AZ AR o 2005k

O olg Atgell= tFE Ads m'Ase] TARIAL 3o, ol 977t &5 B9
T A71sE A 9ol &

L (AAAT) 20206 3.7% 743 GDPE 20214l 3.2%, 2022\dof=
3.5% =7t Ao R oad

O F& wTe] A7) BB v]F FAPYe] 194 Fol2 £ 527} Y

O AUEe Ao ooy 917] ol M ¥ A1 e S

O 2021 shgt7lel A#Al Wilo] /PR BRgHE A5, SHERAE ¢3ls)
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I (BAARY A A& T AANBA AAHL FNHE Frkefof s

AL AL BlE AFEA delste] A % wFEofo} I

S A S AR|2rh A E L stojEojof g

O ANAA AH AL BH2AZ 7P B2 d3lE U2 At 71gel A2

Zoz AAFofok g

FHoE %D F U FIN ABYE PTOL AT
=

O Al &= A2d ogs<s AA FEF FAF B ATAR iz I

o] AAAAL A Holof 3

<E I-30> 0= A L RIAZEY

2018 2019 2020

NA7VAZE SHEAAT 3.0 2.2 -3.7
A 4 E(unemployment  rate)' 3.9 3.7 8.1

A7 <A (general government financial balance)’ -6.3 -6.7 -15.4
=7}l F-(general government gross debt)’ 106.6 108.4 128.0
73747 A(current account balance)’ -2.2 -2.2 3.4

1. percentage of labour force
2. percentage of GDP

Z3]: OECD Economic Outlook 108 database; OECD Economic Outlook December 2020

2021
3.2
6.4

-11.6

134.2

-4.0

2022
3.5
5.6

-8.3

136.3

4.1
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