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Ax Har
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2019 2020 2021 2022 2023 2024 2025
AMEGDP 4%ME 1.4 -9.9 4.0 7.3 1.7 1.6 1.7
AHIXZ7HCP) 458 1.8 0.9 1.5 1.8 1.9 1.9 2.0
HAZ(LFS) 3.8 4.5 5.6 5.9 5.1 4.5 4.4

Z}&: OBR, Economic and Fiscal Outlook March 2021, 2021, 3., Table 1,1 Y. 4=3]
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O (AARD A ARt 215 YA Y S=oll Wt Fy2021-229] GDP tiH] 3552 <&
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10079744 S7FSHL o] Follis A HUS 915t 2Xo] Yo] Fa Y A

jn

EERED zz8=2 2x1(public sector [EENERA 22522 232 (public sector

net borrowing) % net debt) MY
(¥F$): GDP tijH] %) (9} GDP thjH] %)
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%00 84
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& 5 o o t & [T, . 1 S - BT, (SN B,
7 % % N i M % p 3 , P .
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A& OBR, Economic and Fiscal Outlook March A}&: OBR, Economic and Fiscal Outlook March
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A5S YS] 9I% 247} B

O (FA4 FE| A 2% G HoA 0] TA9} 7155 BAAA 7]d0) 4

AL T - AR - oforjofof] tigt HAE THA

01 @4k 712) AR AL A71ZH B9k B (supportive) 7|27} 5
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Aol FA=HE 7L BAT

o olaiete] 49

YL AS7Hs e FEOR Fh
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439

%
£
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B

(+$): GDP tfjH] %)

Ax El
&
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
SETE TAE 2.6 16.9 10.3 45 3.5 2.9 2.8
(Public sector net borrowing) ' : ' ' : : :
Q7|2 SSRE =AY
(Cyclically-adjusted public sector 2.6 16.5 9.7 4.2 3.3 2.8 2.7
net borrowing)
D3 ZAAL MK
S8 P SO At 06 133 76 17 06 01 00"

(Public sector current budget deficit)
1) AP A Sl 9ot E9)

A& HM Treasury, Budget 2021, 2021, 3, Table 1.4, QX 4%
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[ (Y AT Fy2021-229] I58E ZAY(Public Sector Current Receipts)<
8,193 (GDPY] 36,202 HWETE 3309u-&E Z71eh Aoy, ol=
FY2019-209] R E T} L 4=29]

O TAH B TA =9, AAY B2 VAT A9 A, vIAFE Al -
FAJD T} 54 A AAA| A A% 59 H]-&o] ¥y

O FY2021-229] A& fH= A5A oF 1,98032E(24.1%), F7F7HAA] oF
1,510 T2 (18.4%), Z7HE 3 7] o2 ok 1,470 T2 E(17.9%), A8 A OF 480
A2 E(5.9%), ' AA F 4004 T2 E(4.9%) 2= AgH
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1% AT

[ (A& AY) FY2021-229] 32| X|&(Total Managed Expenditure) 7FE.-£ 2 tiH]
ok 876} & 7hASH 1% 5339nfe =& At

« Z7F FAE 2122020 A1E HE HH), 2021 ollRte] MEFAEET W AGARF £5AE AT
At BE e =9 522 20204 3¢€ AR Hoh= AR 2%

O GDP o] 23T A Z H|L-L FY2020-210] 54.4%8 AR o]% A1 522 7]
23 3, Z2h9 B AE T4 GhP 3Eo| i FHA7E gstEof
FY2021-220] 46.5%, FY2022-23°] 41.8%& sl2kat At

O FY2021-229] 7|58 SHAE T E+= AR RS oF 3020932 E(28.7%), B
oF 2 30091 T}-- = (21.8%), W2 9F 1,240 T2 (11.8%) S0 2 YeRS

ot

A0l O
=g 2 XE MY

]

(5F91: 4JoJmhe =, GDP T %)

Az &

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26

=
oS

SSEE Y=Y 828.2 786.3 819.3 885.4 944.7 994.2 | 1,037.8
(GDP CHt] %) 37.2 37.5 36.2 37.3 38.4 39.0 39.1
Z02|XIE(TME) 885.2 | 1,140.9 | 1,053.3 992.3 | 1,030.1 | 1,068.7| 1,115
(GDP THH| %) 39.8 54.4 46.5 41.8 41.9 41.9 41.9

A}&: OBR, Economic and Fiscal Outlook March 2021, 2021, 3, Table 1.2 4+ 44
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L54
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151
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147

A& HM Treasury, Budget 2021, 2021, 3, Chart2, A}&: HM Treasury, Budget 2021, 2021, 3, Chart1.
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O (A XY F 2L vlo]y A 185X H ZF(Coronavirus Job Retention Scheme)
9 2+ PR} AE A (Self-Employment Income Support Scheme)S 9E7HA] A%F

- 5% &9 (Universal Credit) Q] 5 42 (standard allowance) QA &% 67§

h=]
A%} U L2 A A (Working Tax Credit) A1) 500290 A3 H 2

- gt B71A] BESAEE TYS) 8 HS5S AYstal, FsA A AAA
(Stamp Duty Land Tax) B|ZHA| F£7+9] SHA A Sl 22|15 A7 S}od
A2 AY
*5%0] BEFOR Huf £609 7HA] 9] o] thek 27] 2] Al3(202149 4¥~2022'd 129)
o H|ZPA| 712 20219 62 30¥7H4] £ 508t 2021 9 3097HA] £259H0 2 A&

O (ZAH] A1) A52] (apprentices) Al5F 21§ A L7 A% - QI4H(1,500 — 3741}
{-=/90), 19 2,600 T--E 9] Al7f AF O 2 2021~20227 9] 16~24A4] HE(F7}
49Fg)olA FAe @ AS D SH AU &

O (7194 - 4t A1) 7129 7194 tiE AY A =g diAlste Al 3 & Al
(Recovery Loan Scheme)* T=9](2021d 49), Al 719 HZF(Restart Grant)**
ALGoILE) &

* HiE 7130l €27t 53~ £ 177He] o] ot 80%2] A+ HF AlE
o UG A GF £67), I, <4, flA, WA 5 AP £ 19 8%) A

- @A ) A - A7 - A AREe] HlEAR AALA] (business rates)

T - W RRANA B AF - AL VAT g g 37}
A3

* 4~6E2 100% AH, 78~20224 392 66% HH
w VAT A2 99 D7) 5%, o1% 67197 12.5%= 48
O (7] JSHEL] WAl B Hsf 2021~202299] 169} 5HTRR =] A
o

O (FBA 7eh 9= A Lz We| o] ool SR H e HNE 3T A
A8 S| 9% 20T HokD AT 228 B4 Y
A

w oIQIo A AT o] 3
72 A5 vl A div) seke A
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O (AEA) 71l AEA| 7] EZFA M (Income tax personal allowance)I} I1A|E IHA|
712 SN (higher rate threshold)& FY2021-22 502 20261 497HA] F-4]
- o] PJof| = AHA| HITHA| S, 7R P 7] oF A5 AVE, A7 A5 BA
SAY 5 GFE A9 71EFAE 20209 497HA] 52
O (HRIAD 20239 4EFE HAA| 7| 2A&S AT 19%00 4] 25% 2 Q14
- thik R olAkE Algo] oA G7 F7F & 7PY B SFo|w, AA| I ES
A Q3H7] S5l HAA] AUAFL 2023 49 A7A] A83HA] =ty A
© $29] 25T R E o)A 7] ol HRINES 25%E &85t 429 st
o]5} 714(F 70% H]Z)2 19%F H-8(47]F Al€(Small Profits Rate) A1)
o 529 SEE-259HR-E ALo]9] 7|2 AR Al&E BAZCE &9
O (RAZT ) A Al oIA - = Ak 7iA, wiE T AR} 75 E oS
S A I 8-S AT At 2AE S FY2025-26714] 2290k SHH

A Q] A 5 208 oo, Akl S A2 A AF 1S Barslo]
ook - Qle} - HAlo] Tt S4 ABL A
]

o (W7 BA} XﬂF_) At EHE - AH] B2 A] A o] 130%2] A A (super-

eduction) SJ&1S F0§(2021 4¥~2023 3¥)5}t0o] 7| ERAE &2
- Qlzg} %@E(UK Infrastructure Bank)& E3f W7t - A4} Qlxz} T 2 A Eof X}
A

(A A B2 &4 HiE eA2 240 e A AdS A
(green gil)E TP (F]4 150992 5)T oo, 74 s 5 T 7&
N, Agka oA 94 S= A %

O (Fa7|Y A A1) Sa7]del BAHd ALE 15 AL E o] FF &
I 2 73 XY (Help to Grow: Digital, Help to Grow: Management)

o (st ¥ Ve 9% %) g4l - R&D 4 7199 AAY A A LS s AR
U7t 35 EZF A= Future Fund: Breakthrough'(39] 77 s¥iwE - H) =<

14) HM Treasury, Build Back Better: our plan for growth, 2021, 3. 3., https://www.gov.uk/government/
publications/build-back-better-our-plan-for-growth, M=} 2021, 4. 12,



- O] gjol| = | wiolH 2 WAl A - A A9, 39 < A FAE A% A

2
HT
=
2
=
%
o
N
>
o
re
o
fm
ol
o
R

nd, Towns Fund, City and Growth Deals 5=
1 A 445 A1
Asl] A 9, Al SE, F7 A A AlS

[ ‘& A&sctal WY A= A& A (tactical Q] of4tol ARt k4] Bl o]
RESI gFol AW IR Fo IR vdE ven o Bt
(Financial Times)15)

G| AR §A, T 2¥lE A BE DL AT

2 BB A Al 35,5107} Y2 40 93 3 3 e
FF= T 72007, A4t T4 A 2217t 37] 352 A¥sh= =S
ZZF(moderately)(83%) 0.2 Z‘l‘ﬂ’(CEPR)@

O oA AP AR 5 Lol disf T Bi=the A (44%)7F =4 Y
SOt Aot oA 3908 7

[] FY2022-235-E 3d7F 24 2 &o0] Z2hH19 oA AZEt BA A=
thal X5t ofjibo] A ER] L E H S BE(NHS, Sh 5) 2Jof] APHHE,

AR £ ) 2R 2| A7t 154 L))

15) Financial Times, “A tactical Budget that spends today and taxes tomorrow,” 2021, 3. 4., https://www,
ft.com/content/bcb24aae-c052-4b70-a8bf-7fc9a716b46¢?shareType=nongift, ZAM LR} 2021, 4. 12,

16) CEPR(Centre for Economic Policy Research), “The ‘spend now, tax later'’ Budget,” 2021, 4. 2., https://
voxeu, org/article/spend-now-tax-later-budget, M=} 2021, 4. 12,

17) Institute for Fiscal Studies, “The Chancellor's spending plans are even tighter than they seem,” 2021. 3. 18.,
https://www. ifs, org. uk/publications/15365, YA} 2021, 4, 12,
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FE1) 3= g ¥ ofEE
) G=e] 28 27} AAghs
O & 1725 = 9F 1,513.059(20201 )
O ZAATFE: 2020 ZAAF GDP 2% 9,5019] &
O QA+ 6,7209H8 (2020 7|&)
O GDP AAE 9 9] 0]

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

el —— azuE

A} OECD STAT

[ F=<] ofAHA| =19
O (AR 49 18 ~ th53f 39 31
O (A4t ) F= alatEAd IS AARRF(Budget) & Al YAAE HATE
AlEdlitet 59 Aledlit BTz &
- 9ikRHBudget) L AA7F HER ARG EHA il A Aol et HEAL
2 AW (Finance Act) O 2 3HY
- A& Ak EAEC4RF(Main Supply Estimates), 374778 o 4et
(Supplementary Estimates), 4 dJAH(Votes on Account) 5-2] IS 53]
WA A% AGS AS

[ (o4 D) F=9 o4t A2 HER FolA A E1L = B52 0= 274
3 glom, Aol wEt I E A|7|7F A7) B FAaEY & o
O 20179XE ofJARHBudget)S 7Feof 2HH5H| 2 5FF 2L 20207} 202102
39of ol ikt WSt

18) 3-8 sk AAEAAAE(2021, 3, 29, &, httpsi//ecos.bok.or.kr/) 7125 AA|HE, Q1 GDP=
OECD Stat(2021. 3. 29. 2, https://stats,oecd.org/) 7]
19) 358 - AU, (G| AHA|Es, FRZAATFY, 2010, p. 70; pp. 75~76,
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O AAZS SrHt FAQ WARS d 1.8 3y, 2T 5 thES

of9EL X 4 HE

2019~202138 YEYUFEIOM HEE FHXE SHX| X 44X

20194 20204 20214
=
25 Mx =H £ =i
GDP 445 6.0-65% | 6.1% O[RIA 2.3% 6% OfAt
EA AFFESXE | 71,1002 O[AF | 1,35201H | 9002 O|AF | 1,18681H | 1,100%H OA
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32| RYFEI0| it A=2-7|1™ S It H HY

[ $=0] BRAFHINA BAGHE FRAE 0% ol o= T AL 74
ASAE S| S HT AN L
e AlTES Huls 2= 4
0 3 389 Gl TR Qlmete A4, 297190 ghefat B
sl A2 W U7 3 AR g AT HAE 7155 Fov)
S5f thA] 9] A= 3] AT A (Bloomberg, 2021, 3. 8.)27)
| 5o WA A Fole AL AskaL o] shit. 74
3|0 £40] 7HA] RS A AD] 482 S48 v Aoy olRe= =

£ A 2 AT SHAL Aol F AW, 20215 140

1o

= BAEEC] A

| 6
AGA Eoh oA H et st 3§ 2238 BAHtE JAE 2
(FT, 2021, 3. 31,)29

)
N
rlr
L

(F1) 3= W H o=

O =9 38 =71 7130
O & 199t = 9F 170.889 (2020 = B, Wufj 7| &8)
O AATE: 20208 FEGDP 1012 59862 %t AAGDP ZAE 2.3%
0 4299 GDP H[-&(FE): 35.80(20194 7|&)

27) Bloomberg Opinion, “The Real Taper Tantrum Should be Happening in China,” 2021, 3, 8., https://www.,
bloomberg. com/opinion/articles/2021-03-08/national-people-s-congress-china-u-s-took-very-different-cues
from-2008, 7R} 2021, 4, 2,

28) The Wall Street Journal, “China Becomes First Major Economy to Start Withdrawing Pandemic Stimulus
Efforts,” 2021, 3. 14., https://www, wsj. com/articles/china-becomes-first-major-economy-to-start-withdrawing-
pandemic-stimulus-efforts-11615730401, AU} 2021, 4, 2,

29) Financial Times, “China’s Currency Set for Worst Month since US Trade War,” 2021, 3. 31., https://www.,
ft.com/content/8fee5f44-0259-4fec-bb40-5dea8cc5064d, AM AR} 2021, 4. 2.

30) $H23) AAEAALE, hitp://ecos.bok.or kr; St =7 NEA|SE, hitp://stats.gov.cn; World Bank Data,
https://data. worldbank. org/indicator/NE, TRD.GNFS . ZS; IMF, https://www.imf, org/external/datamapper/

24



=
ox
ofn
]
Hr
1%

O HAAA: ks () Aol 7128 ARIZEF 0] AHgFe] F71ey
O 93] A=At e 3] (FAA 0.2 38 7]3])
O 919t 149 43391 (2020 7]%)
0 /‘}___]QGDP AngE ol O]:rL zo] o] ;1(:]_128- .
() %, A7) !
10 14.2 ps|
=
9 14.1 =
2_;
8 14.0 =
7 13.9 A
6 13.8
5 13.7
4 13.6
3 13.5
2 13.4
1 13.3
135 135 136 137 137 138 139 140 140 140 141
0 13.2
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Ol == ZKXAMAE
Z}E: IMF, “World Economic Outlook,” January 2021, Mz} 2021, 4, 5.
O $73Yg A A 3 38 W&
0 =9 o4k FFY 4F5t] AR SAAH T dlAEE HAskL, A=<l
23] 20 A B|E F-of 332

- A HFA . o AF

—

2 7F ARG, @, )0 Aol MAISHL, 2 Al
S]] vl T 1
0 339 SAALEE 19 1956 129 31Q7HH (AP, A1z

NGDP_RPCH@WEO/CHN?year=2021, 1A=} 2021, 4, 27,
31) 1982 AN, A1z FA
32) 3| AA A, FZasto] AAAE,, 2016, p. 232 FZ
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[ ZPA AR 20219 49 149 2021~20279 QFY3} T & T3 (programme de

[ EU S¥=52 G0 et vid 49 FF 499 A A g2 &

stabilité 2021-2027)& WIS

Ag} 22 73S FU AP Y3 (EU Commission)2} Z A A|E-0] AF3] (ECOFIN) 9|

A EsHoF g

7t.

U

Lt.

33)
34)

35)

26

e

o|H QFY3} L2 720 2021 R E 20279714 Q) AA E A AL oo Est,

35 9 A AL A9 g2 HFE

O F2U19 o]F9] ZgA HAE FHlotH, sty HehS 7h&slotal B4} -
A - AMe] Bl EZ 252 Al 20228714 §7] o] Q] A e+l R 5

ot & L= o

rz

O

ZREY

(H7] M) LAl AMAYZELS 2020 -8.2%F 7|23 T 20214 5%, 2022
492 ¥FS5)a, 2022 0] 2019W 9] AR S0 2 32 At

FRZANIATY AHAZEAE olel AAATE 24

A ZEE “Présentation du Programme de Stabilité 2021-2027,° 2021, 4. 14., https://www.tresor,
economie, gouv. fr/Articles/2021/04/14/ presentation-du-programme-de-stabilite-2021-2027, 7&61,4%_]?(]- 2021, 4. 19.
ZEkA ofjAltPrésentation du programme de stabilité 2021-2027, 2021, 4, 15., https://www,budget, gouv. fr/
reperes/finances-publiques/articles/presentation-du-programme-de-stabilite-2021-2027, ZMUA}: 2021, 4, 19,
QP AJAFE OF(Stability and Growth Pact), F-HATHEVL)Q] EU TrdEsIel $-23}o] E3l71A] M-S
sl kA= A A REe] ARtAdE GDP the] 3%, UHPHE A RS GDP tiE] 60% ZAstal
Q= Foko g wWAZA ZX|(corrective arm)Q} oHFA ZX|(preventive arm) F FEO g LA



0 BRUH9Z At AR BE Aokl WA esketol wet 1A 4ulv} BB Ay
oz Q1g 47) A 4RI SGelsh TR B i
= =]
B

12 A 2= 74 4] 31E-S F

A 2X % A AR 2718H A S
pEES

- 7HA &HlE 20209 -7.0%S 7123 o]F 202193} 202240 242 3.9%2F

= 7|24 Az} 5|25 A

O AA &5 AN} FH] AA| FFA, HAA(impdts de production)30) Q15}Z
As) 7|97 571 A

=
- ZFA0] 20219 AR 202287HA] 1372 RO T F/s)

3] o
/=2 d
o IPA HAE Aed FAZ AT 5 Q= A Y
- 714 ARY A5E gt
« AEH 28 73St
o 224 F99] AYrlet I 214199] FFE wokd FEO| 515, I8 1 g FE9
?4 202 AA= IEAE B A
- 2021~20220°] &o] HlE £ = 3 &SI, FF B2 JZAQ JEAE
B A
O (&7 A% 202333 20249 AAGGELS 247 2.3%, 1.6%E 7|5 Hgod
20244 o] AA| ZEL A FFETL HT Y AR a4
O oot B2} 11.8-9] 35 9 7] BFHO] gato] st E3HA/do] EA5hH,
2o Addi=ro] FA 38 &t F8 QA 7T B2 e B8 ES
4

0 2025~20279 BARZAEL 1.4%=2 A%

30) 7IA57E 7B, Ak Aol digt BsAkAlL Z1EAIA S0l eE ] AARE W82 Al A
AT, 2021 Fo= AARY - A, AP ALY, 2021087 o) FHa
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2020~2027'4 A AHAZH MY

(] %)
T 20200 20214 20224 20239 2024 20259 2026E 20274
BHEEE -8.2 5.0 4.0 23 1.6 14 14 1.4
JEAAH] -7.0 3.9 57 2.6 1.6 14 1.4 1.4
YEYRAH]| -3.1 59  -17 0.5 0.8 0.9 0.8 0.9
=2 -11.5 7.5 7.8 5.2 34 32 3.1 3.0
== -16.3 8.2 9.3 6.2 4.1 3.6 3.6 3.6
SUFA=EY -10.3 8.3 4.6 2.6 1.7 1.7 1.0 0.7
GDPLIZ2{0]&] 22 0.3 1.2 1.2 14 1.6 1.6 1.6
AR T AR Txeks oA s IR Tl 2021~2027(programme de stabilité 2021-2027) 1, p. 9 Table, 13

Cr THEHY

oFg}sf -9.2%% 7] E3aL, 202190 = e A LRA Y A& BARE A& ¢

= s -onE 7158 A%

0 202132 W4l HFo| J7H=2 FA| 5 AN7E A=A e o z= A
22 o] "polg| A7} UEhuhe 59 B4 4do] 24

O 2023~2027d FEH9 o] /A= F3A& BAE &5 AFFAE 55
St ZF3ATO A&7 AokE HRE

7.1% Z7FFR L, 2021 3.8%

5l X2
715t o] % 713 A1 A7} %iﬂ.ﬂ A715F A &o] fAsh= 2022 2.5% &

=
GDP TjH] ZFA|& H]Z2 2020 61.3%01 A 2021 60.4%, 20228 0fl= 56, 0=

[] 20209 GDP thH] TZAFL 115.7%0] 3, o] 2019\ 7} B W3] 20%p 7FH7}o]

AF A=
}E]"o*?_]_"'rt
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0 20213°% 98 A&7} B AT Al 9 B 222 A8 dit2 A A7}
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=7 HERH|2 73.0 82.3 79.7 81.1 78.7 75.6 72.3 69.3 65.1
MNEX HIZ -3.2 -4.4 -0.9 0.0 0.0 0.6 1.0 1.2 1.4
2021 2022 2023 2024 2025 2026

= ks | vl L A0 e e E | @ | @ | e
AR GDP &7 1.3 0.6 -4.9 3.6 3.4 1.6 15 1.2 1.1
e N el =2 61.8 59.6 68.9 70.3 67.3 64.8 62.2 59.6 57.1
b PSENRa] =2 1.8 1.5 -4.2 -b.b -04 0.4 0.5 0.6 0.6
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to-day departmental spending limits,’ Economic and Fiscal Outlook March 2021, 2021. p. 38.
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Quantified Increases in Annual Expenditures Due to Climate Change in Modeled Scenarios *

Mid-Century Late-Century
Billions of Real dollars . e . e
(GDP-Adjusted) ® Mean Lo Hi Mean Lo Hi
° Wildland Fire $1.3 $0.8 $2.0 $2.3 $1.2 $5.0
Suppression (50.6) (50.4) (50.9) ($0.5) (50.2) (51.0) I
$4.2 <$0.1 $9.3
Crop Insurance ¢ - - =
(1.0) (<50.1) (52.3) N
° Air Quality- $0.6 <0.1 $1.5 $7.7 $0.6 $19.7 S|
Health Care ® (0.3) (<50.1) (50.7) (s1.2) (50.1) (53.2) S
Coastal $19  $11 331 $50 $32 $78 o
Disaster Relief  (¢g7) ($5.0) ($14.2)  ($13.6) ($8.7) ($21.2) =
—_
Late-century mean Total A[mual $21 $12 $35 $64 $34 $112 A
Expenditures * ($9.6) (55.4) (515.8) ($16.3) (59.0) (527.6)
2 The costs in this table are not predictions of the future; they are projections of costs that would be incurred by the Federal
Government given a set of assumptions that form the scenarios modeled. See each assessment for more information.
bEstimates represent snapshots of average annual expenditures due to climate change in the year(s) modeled for this I
assessment. Topline estimates are in billions of real dollars. Below the topline estimates (in parentheses) are equivalent dollar
estimates in today’s economy in terms of percent of U.S. GDP. Adjustment factors vary due to differences in years modeled. IH
¢The range between Lo and Hi estimates reflects only a portion of the uncertainty associated with cost estimates. See x
relevant sections of this report for more information. o
d Crop insurance expenditures were only modeled for the late-century time period (2080). 0|
eWhile the other three assessments compare an unmitigated climate change scenario to a scenario characterized by historical £
weather patterns, the air quality assessment compares an unmitigated climate change scenario to a mitigation policy
scenario. As discussed in the assessment, mid-century estimates may capture less than half of the full cost increase due to E—J
unmitigated climate change, while late-century estimates likely capture the vast majority of the increase.
f Several likely areas of fiscal risk related to climate change have not yet been quantified. )\|’
2|

A}&: OECD, “Climate Change and Long-term Fiscal Sustainability,” 2021, p. 25, Figure 6; OMB, Climate
Change: The Fiscal Risks Facing the Federal Government-A Preliminary Assessment, Washington: fice
of Management and Budget, 2016, p. 6 #|21-&
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