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3 AAR V¥

T4 =FAT oiHl %

5. RIZEAHAE t]&E o E(private consumption deflator)

F6: GDP thHl %

Z2]: OECD Economic Outlook 109 database; OECD, Economic Outlook May 2021, Table 1.1.
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<4]: OECD Economic Outlook 109 database; Google LLC, Google COVID-19 Community Mobility

Reports, https://www.google.com/covid19/mobility; OECD Main Economic Indicators
database; Refinitiv; and OECD calculations.; OECD, Economic Outlook May 2021, Figure 1.1.

(S 29 2 B2 AA A 0l XS AlEEA dhssksl e, 2020
W Rk o] B FTto| A FxP) Hbgste] F S Snkxgh
QO AA 4% nY A= 7] B A 9 AFd g AAAR Fe57ie ¢
B ARl A U JdEHY Fo7) AXH R FEEHHA AL
A BRSS9 (1”121 A )
o OfAJo} Yol I B dHbFo] AU HE Y It EFF F FE
A Fe A 20193 FFS A3 g

Kipf "EI*HIIII o7a

L=
Y| 5 AME:

n



ZHIIF F2E 1M 29F 2021 No.5

o ol8} HRAOTE 4¢ F Y FFTHEL 20199 HFRTG oF 329 Ao, 3
4 FAFE A4 ol 2d Aun 8% Hashe T FF wF S o
s o4

O ALHl B = B7tal T 2020 SR o]F W2 FTelA wbE
st 74 Aos S o (2™ 121 B Fa)

20208 387] 67 w7 F FAE AW il wiEe] glglon, RkaE A
HE ol BT oF 45% st AR AT FA= 9] o] FF
S 438t

« 719 AnEAE A2 Bad Al g Azdel g 2 FAbs}
AR aFare] v A Fe) @ FAH 48T Fquasifiscal credic supply)oll 2]
s £z

[OF 1-2] A sl=0f wet &F welo| HHE| oM =2 &=

A MAH 4&49% X+ B. EX} O mIZkAH| 4FE
i :
Y-0-y % changes i % change over year to 2020Q4, constant prices
2 — CPBD% Q:EF 70 16
15— ZEO B BEF 65 o
=
_ N © ‘A =5
. 8
i ” A Oz
50 4
" U \
B beomren
35 A
o 4 A
‘ L (S|
L 9 8 A & A
25 25 & A A
_30;}\(\”IIIIIII\\IICID\I\I\IIII\I‘LI\Iz[] _12 -
Tt eaadms 3N sas T AN Bs X< gXwZgzgku?
3sidzfi EE3ficie $P8383FcEg82E¢E

Z2]: OECD Economic Outlook 109 database; CPB Netherlands Bureau

for Economic Policy

Analysis, Institute of Shipping Economics and Logistics (ISL) and RWI - Leibniz-Institut fiir

Wirtschaftsforschung (RWI), International Air Transport Association

and OECD calculations; OECD, Economic Outlook May 2021, Figure 1.4.
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Z4: OECD Economic Outlook 109 database; Bureau of Economic Analysis; Statistics
Australian Bureau of Statistics; Statistics Bureau, Japan; Eurostat; Office for
Statistics; and OECD calculations; OECD, Economic Outlook May 2021, Figure 1.5.
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A. 7| XA SA] M3} (% of GDP)

[ o il = Bl ==

4 A 2020-2022

B. HEGDP ST0f Cfst AF4H 2 §X 7|
(%pts)
6
: O oo O e O o
2020-2022

RA
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E
PRT
LUX
NLD
ESP
KOR
CZE
SVK
DNK
usa
AUS
GBR

ITA

SVN
GRC

=
5

T 71xANASR e Hale AW se)l nwdlon, Ad GDP Aol tigh AA HREFEAL]
ZEe AREERY] dHuolHE AT F gl AF olYAHEAA (appropriation

accounts) S.ZHE o] HREZ} 7Ex| 9} F FA TEHolHE 7|HEe R g A

At5: OECD Economic Outlook 109 H©]E, OECD A4k

15) A2 GDP AEI FAGGES] Aoz, Fad Bg A&l TheAde] Aa vy ad Fe H
Zalol A =Ao] =
Eaﬂ ]L 7]’0 o ] i=]

29 o
Kipf a=2zy9ya72

TR 2 A e



ZHIIF F2E 1M 29F 2021 No.5

NAAR N7 Z7F EUAAFEH (fiscal rules)2] 33k

[e)
o
"o B} A7 (pro—cyclical) AT AHe] T3

O & EU AREA104 &S IdANFTEeL A2 B A2 FIAe 5

St YHHH A 23K (general escape clause)©] 2022'A7FA] A2 7ol AAME

O e §17] olF kU AREHC] B A, BAsEo] L FHEL U
B A7ARAY gols AREH Fol oleigel YomEn, AFEH o

g A7 et

2t TR 284

o
oift
rE
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it
N
I
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o| lr
£

1 971 w=5#@b3 229 AulE(reallocation)
e Qe os alEl TERAE o] QTHIL)

= =

O AATRRe W, FPUs Auze] AL Jhg ddelst F3l @
2T WHAY F Qov, oHY Aul AE Mol T FFS W A B
oke] Aol 947] olF FRt YTHOE HaE & IS

O wHd, tAd WES S, wF 2 x|t #At Falzet F4 5o A=
= =4 ps

%X]'T‘;:‘(displaced

ox
-
>,
ox,
o2t
oy
o
of
ey
o
J
b

O euiel FUFEY AGEL RE TbIA FAUAY, WHOE FAIE AL

T B d=zg H2ZAol 1 yAE” Zlge] THE IUtelA ¥ Bol AR

16) EU AATH2 Y79 AAGA e 371545 242 sEALkGDP Y] 3% ©]3) 60% olst= #X3t
T=2 A JANH A Z2Zu19 H7deS Y 7 Fdoo] Eu AAEER ] FEEA & #
AsHA ZEU19 B AFo| 7} HAxS st o &3 vt e

17) 2022'd OECD EU 6/=-2 AF-5A] thy] GDP B]&©] PIAER] S E(Maastricht) 60% 715 #ETE 4 &
© A F oavt 2 Aoz o,

18) OECD, 2021d.
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Ho (29 1-201 B 33

[O2 1-20] EHol|2] Z[Zte] CIX[E Z|=2| ARS

A D[50]A WHejo 2 s HADRS SH AT B. W2

(2B AR HIZ, %)

Bl =

OxlE 48

0 5 10 15 20 25

T 9d A HolEe ERAH oA ZF-Hworked at home) AFEZ A8} F-(teleworked) S g
1820e YehH, sd 9z Aol AYIF-E sk 9 2FsHA &5 3d B HlolHE A
te] 2719 =718 AZzA7F LERJIEFNE AL YT & BEo g Z2F ajle] F8IFY.
Zt%=:  Bureau of Labor Statistics; OECD(2021i), “The Role of Online Platforms in Weathering the
COVID-19 Shock”, OECD Policy Responses to COVID-19, OECD Publishing, Paris; OECD A4t

1 AerA27 A (low—carbon economy)®¢] 3t @ 7|5 H3} &S 93k A

A4 z2e) FAE $17) olF LAbAuEG SR ool & g

O OECD 3¥=g T B2 7Pt &4FdH 24 453 v AT, A
galE M2 U 9AY A3 AAHHA 3 o, 34As HEe A
e =8, Y E TEgHE A% FAE s AT

Z19l EUR 60/t CO2(2018\3 71, (19 1-211 )R ¥
, ARlo] coz WIEFS s5%e 7HEe] e AR 2520

=&

rlo

O HHAE REFE BaiB NAUEE fFohe 2

of

o4t =}

.‘

19) OECD 2021i.
20) OECD , 2021k.
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O AR FPE AYRYAS} B TP S 2XNE EFARA, A2
A W ge WS son], 0 $4E JAS| ofs) iR 44E

[ eur soitcoz
80 4
£ b A EUR 301CO2
70 A L A A EUR 120#C02
Umnk A L A A A ®
60 |@| 2 A A L, A
50 olo|® g ' | A
% elele ®
40 oleje| oy =
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30 ole °
20
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9 wx x> < X O KExo O =2DXY o
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T AT E 7P gan e tid B4 V|E@elA BE duA #d gauEtE S

sk EREA 2 243 X, CO2ED 302E 201089t ZFuke] eau]g 7|Fo2 A7)
(low-end)2 FAFHAOH, CO2ET 602+ 2030 A7P7|E, 20208 77|Ee 2 A, A9t
S2 CO2 BT 120 2= ©AvbAo] dbAQl getasted F43F dd-S ot 7 el 2030
ZulA) getasle] Wad ehavlAe] FYEAR “ALL”ES 47 2o 48 Jehd,

Z7: 2021 OECD A A ekA 714 (Effective Carbon Rates) o] E].

O AR B A4 90 SR naw A wikee] A4%E 94
2 9% e 2oy ANE B DAY BHAYS 2U 5 A
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1 (AAARD AAE g

& Ao} 3

O 77181&5°] HyAY Qd&delide] a7t A AR 5
A8 o om IAQH A} AFr|e] FdFo] FAasHA &

iz}

AA o] ks ofof g

C 2 AU AEAFAN WA, BEA Ade] B
o EAA A o F mE AY 1 o5 FUYNL & A

2018 2019 2020

ANA7VA7 R S WS4 29 19 25
2B AHE 7 FA] 9¥(consumer price index) 1.9 1.6 0.9
A 4 E(unemployment rate)’ 5.3 5.2 6.5
A3 4= (general government financial balance)’ -0.1 -0.5 -12.3
=7} F-(general government gross debt)’ 43.5 45.9 65.4
737345 A(current account balance) 2.1 0.6 2.5

1. percentage of labour force
2. percentage of GDP
Z2]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

2021
5.1
2.0
5.5
-6.6
67.7
2.6

AL A &shs Tl AR, g oldd] 23

2022
3.4
1.7
5.0

-5.2

70.8

1.9
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2. 2AEZ%

o)
to
—
N
<
1=
r>,
i)
ofN
)
i)
rO
o
O

(2219 a3 2 gS) A3 A9%s
B} =

3 wholgx Myt Ak R FXAF S7HA7F £8kd

o A 2¢¥ = Z4A At =710 wel A 9A g 2 B XX E AZEtT WAH

“
F3h A 85T /M A% 39N veld s As} B350l s

o
2
o
o
e
Ky
il

1 (BAAE) AAFGe Adstel AREX¥P o= GDP+ 20214 3.4%, 20221
%,

4.2% 35S AYstar YA

Q 2021 sHIHEE A WY o] Ax FEo] £55 W AoF AR AAdET
GDP= 2022 & §17] o] o2 3B o3t

Q AAFSF gAYl B0 2 Azl AATEES HHestd oA F
oF HES A9 B} FEAAe 18432 MAENeH 203 12€~211F 3¥
A 85L& oF 249% =7)3F

o WHA AA BIPEX9] 7~8%, 189 10%S AASHE AHIAYoAE B4
o8 Al wel A 1~299] Fuke AddiE] 90%0)d Tasia, 3 7t
A FE o5} A5 B AAZQ 98-S g

1 (AAAY) dge] o]F AgHFS ¥ESH] GDPY 13%(SF 5009 =)0

oz T APREL Fol el L 719e AND 94

O &5A e xgsto] 7ol agH§ B S5 FAE, dAAJ] It 8l
EX REE zAZE 283 A AGEA D FA719e 43 F BT
= AL

38l 421 A% o]HN GHITFAEE ¢dB7HA BAAHo R HAE o

© ZIFRTe OA-EIE A% V1YY A HEw s JMHEE THE3d
d7gelm FA JAAEHE Sl vhdE Ald2 60 frEell 2%
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L
o
Y
2
r (o}
)
o
o
B
rlo
e
N,
ok
toty
Jp
O

| olFold wAx Aok sk 7]

FH5 oL txdstel] i FeAE gle AAdES g A

O % 471 s gl==7} dASHAS 455 tvlst] FgHe FAD AH
2 FH7F Bash] wiel T2 THE AY S FAs okt

O

o OAE Az} 73 3E A% FFAE A Exx A 9 GAS
= 7]

=
A71H 02 A%}

ol
)
X,
Wi
)

<E I1-2> @AEZ|of AN & RIMZTt

= o

2018 2019 2020 2021 @ 2022

ANA7VA7|E S S 2.5 14 -67 34 42
2B AHE 7 FA] 9 (consumer price index)’ 2.1 1.5 1.4 2.0 1.9
A 4 E(unemployment rate)’ 4.8 4.5 5.4 5.1 4.8
A} A =R (general government financial balance)” 0.2 0.6 -8.9 -7.3 -3.1
=712} F-(general government gross debt)” 95.5 93.4 1146 119.1 1185
7424 A(current account balzmce)4 1.3 2.8 2.5 1.6 2.3

1. based on seasonal and working-day adjusted quarterly data
2. consumer price index excluding food, energy, alcohol and tobacco
3. percentage of labour force
4. percentage of GDP

Z3]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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gom MAHE A= DdsiA 8 T

O olBAZEe FFHAS 3] i3] P YA 654 ok AT 9097} 5

ST 12F AES 95T AElolH 687k =}l tiiEe] e 95 Y

O At e/id &<t dAF = AlFH oz AR S22 e A=

Aolut &3 IE|al thS Akl thelAs 4 d3E Al

1 (AAA) GDP AAEE 20213 4.7%, 20223 3.5%7HA] Shjjs)a E-3haA]
ol upe} 71 QFEA} 2 AR s |9 A
Q FoZ7) dPdol wet A7A717) AARATE 202138 457 3EAN= REEE Pt
o BItaMo] A3 7|PEAE A T
o ARYL 7] olA FFo=2 o]u] JHEH oY AMH|AaYL HTIolH Y %

1 glow 2 SHUE G, e B ABHANES s0%F 33

O Algd=xx due} MAHF F7tol we} mZkan|e 7|QEATE 2718 s i,
<
T

(A 20200 2 AFALL 20219 6D9EIIA] FAE ool
Ak G5 tu|sk APHNHAXNE (reform of judicial reorganization
procedure)S AlE

o FAZH A TAEGDP 1%), AEY WA LEGDP 0.7%) 5 T34 AH LS
FABIL Al 2 dE 9 Fd, A tE RAE 55 I9F

o 2021 27MA AAALDI] FARANA Az FAA 7 A o=

HxaL =27 A] Bl YA dek 5 A Aol 2 Ftel Ale Ags

R
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« IR & Wstd AlEEe Adae il s A4S

3}
Abgste] ZHAAY ZAE s 2soF &

<E -3 oo 2 & "™t

2018 2019 2020

NAE7VA71E Sl 1.8 18 -63
AB]AE7FA| “(consumer price index)" 2.3 1.2 04
A 4 E(unemployment rate)’ 6.0 5.4 5.6
A7 4= (general government financial balance)’ -0.8 -1.9 -9.4
3‘7]'Xﬂ—r(general government gross debt)’ 1183 121.0 143.3
7:]/\]'—|‘7<](current account balance)’ -0.8 0.3 0.2

< 1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force

3. percentage of GDP
Z4]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

22) The Next Generation EU (NGEU) 7] 2 U ES FZ29 WYY oz RE
A2 202083 79 21Y FHolALE 9 5e0S Wtow F 75009 ROl Egh

F F=-2 ZAHEUZ] S(NGEU, Next Generation EU)222- Al&381a1 §3pA o7

2021 2022
4.7 3.5
1.5 1.2
6.4 6.3
-7.2 -4.0

144.6  144.2
-0.9 -14

Ast7] 913 357
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4, B

2 (Z2U19 83 9 g2) 20219 % vlold] A A= FH s ke Q)
o WA EE = ETslal = oA 2AHEA] k2 ASkEA] 7 F
THANES 0L oI3A

O Ao WAL HA3T ASoI= 7184 P FFEAR HFo B

7 sigkon} A WA SR SusEA A A SES UL 9

st

1 (BAAE) Z.%?é ‘;‘ AP ALEIZE EokSol = 20200 ' A= sl g
HE Qo %% 7HAle] AH|9F FAE 20214 3.7%, 20224
25% o8 Aoz A

O 2020\ 417] AAZEFE A Whestal AYEE
stlout At 3d HAZAR 8] AAZsS =44

2 12d Ay B ARa]de] AR A= ETetal vlol =g ARt
9 &

ik} o] FAgEO. 2 2021

o ARl BAZEFES A7) o)A FES A BEAL YoM AYEC] w2
Hol A s 7ol met dPES A e & A

F9] 7h&3ke} mpolga a4k BAlol wel AAE] 2 FE9
A aE

J% 77] wsol o

FEE Y] <]

2009 F7E AZER ALH 2 FASD AEN GBS FHOR @
jui

AATL 3| Eo] g2l 79T Aoz Y
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o AANAAGTL A& EE Ar|u-ee %‘X]’y—((buntercychcal capital buffer
, CBE 2021 AHA] 0%E 2RSS AASL AERALFTA-E(Capital

conservation buffer, CCB)Y] BZ< 4| A|Z3icta W3

1 (BAARY SE5FA7F 90%el SEtghel wet RIS Hoof A&7bedh
& &A Abole] wedo] 20211 A9 A AAIANZE E Ao, Aol vid
o

S 9% AFAEEEI Al WA T Tl 5

O by FHAA YAH ALe AFHofo} st FAY, MgREDF SO B
9% FogosM AHAEATS 3]

« Aoz T Bl 1Yo e EErEely 91719 A7IskE Akste] 71
TeAYe QB F8718 U A 435 AFsHA sy /A
s oF &

O Al Ade Fe) AAENE Ba) FA 9 ARA W gAo] e

W& A N, mEe A PO A AL AL

2018 2019 2020 2021 2022

NR7MA7E TS84T 1.8 14 41 37 2.5
2B A&7 A 95(consumer price index)" 3.7 3.7 3.2 6.2 4.0
A4 5= (general government financial balance)' -7.0 5.7 -149 74 -6.4
7374 A(current account balance)" -2.2 -2.7 -0.7 0.9 0.5

1. percentage of GDP

Z%: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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5. HH

(2219 83 2 g1%) Z2uH9 3% gigsoz sk efAo] Al

QAT Bzt e WAPFEER FHZ9

O 37 tFe 490 AHE AQoY F ©9lo] IR BHzAE Aysin Wil
2 Z

AESEE W2l bt 5

1 (BAAE) GDP= Z2ZU19 FA] ¢kstel oF-40a 572 20219 6.1%,
2022 3.8% S71e Aol w=FAlAe slEH o7 olojd A

O AT A3} AdzA] sjAld we} & shity] AAgAde] 71453 2 2ol

A Aol AMAHUA LnA AE2 F7HE A

M=

N
-

7 AdWHE] 34% 45l 4. 71D o), AdUAIZFE s FEko] EolE
BA &R 271 e IR eR Fasial 5 FAVE ARt HAb s

29

IR e 2ila 27} el Fad

A= 1.6% 5ol 13

ro
i
2
s
)
i
)
o
o
B
R
N
o
N
N

(A

7HAIe} 7]

H
o) AR Pl A%

2021~22 3|AINAE] AAAA= GDPY) 6.4% % FAtwEm GRS

) i
ol thet Ade FASAAE, ArdEat AAF48 T8 FF-

O A4 gpre Al 293 39 I 04%, 09% 7 A
714 33} vl=re] QAR IIAZR QE] AAEE S EAE H

49 FHs ZEOH F4 YRoE EFSHA 53 2 QAL V&
NzE FAZ AYea AAREE 02550 MEL YL
N5 Y99 EZHCnada Emergency Wage Subsidy), ZHUTh B AU F(Canada

Recovery Benefiye 33l AUttt B 1.8 223 fA8k= 5 7H 2 714

A9l A

O AT AZ WEOoE FULRIL o e Fgoln Fugure) =

of\
rlr

7}
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FEAYE) ARG U1 s Z

1 (FAARD 7193 7HAE Adshks A4S A4S Bo7t dev v
FAE Zol7] S T4 ABASFS asfokstal F714 <l Abs]- A A4
2Alsh BAAA)E 72 da

O 2022 FH = AAAEFATE Aty AAGR & S ue FAE £0
7] 918 AEto] 23] A olof 3
O OECD ZAZAtNA Uehd Fo}, A7 thd 2738 5 7i4do] Hagh AL
A Atk s gartARY 5l A Al soll FIgEe W57
A=Y= de
<& -5 FHuich 3H| 2 AHEEY
2018 2019 2020 2021 2022

ANAB7HA7E WS84 24 19 -S4 61 38

4B ZAE7FA] G(consumer price index)” 2.2 2.0 0.7 2.0 1.4

A 4 E(unemployment rate)’ 5.9 5.7 9.5 7.9 6.8

A 73 A (general government financial balance)’ 0.3 0.5 -10.7 -6.0 -1.5

=7}l F-(general government gross debt)’ 92.8 927 1274 1305 1303

7424 A(current account balance)’ 2.3 2.1 -1.9 04 0.6

= 1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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6. 2

(29 83 2 ) 39 =5 23 9SS Aot wa %;OOI HH}E'HI
] o] elqte] 45% o]do]
5o AW A7) 7

O Ad 3¢ AZ=uh9 23k thdo] Aoy 79t 7o) A3td edllxA 59
TFAlo] Aeata BHYF A=Y A|Pos 3| HE Bt o

1 (BAA) w2 WAl A9} 2 A 7H’;j£i GDP A&AEL 20214
6.7%, 20221 3.5%= WHS3F Folw 20224 % GDPE 97] o)A F£Fow
35 A

O AF Y= AAUMATY A7 XZ FU= 20204 357 o]F 1 LIE /Y U
Ak E i S AAREAE AsEfley, w2 s oR Qs FAke}

d () Z2U19 555 s AR 2020W@% 2021 GDPE] 13%

of weln A B4 Nx2E fAIAT Al w Ay Fekhe

O A AL F=2 7P 2 71}, AP duAd, 8FA B HEE A S
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1 (BAARY) AAAE A BEss stetar AAE R A

At 18 R AYS APk AU A AaE o] T8

i ol
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ofo
2
)
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11t
e
i
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ojf
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N,
Lot
fu
o
X
i)
Lo
2
_E,

r
Mo
2
2

O E3 AFH wEAR AAT} TRo] 1FA wE, TN 2 2E Az @
=

b R |
T2 208 1835 gl Ade| a8A A7t 7FsT A
<& 1-6> 22| W | AEXT

2018 2019 2020

ANA7VA7E S 38 09 60
B AHE7FA] S¥(consumer price index) 2.4 2.6 3.0
) 4 E(unemployment rate)’ 7.4 7.2 10.7
A7 5+ A] (general government financial balance)’ -1.7 -2.9 -7.2
7324<F A (current account balance)® -3.9 -3.7 1.7

1. percentage of labour force
2. percentage of GDP

Z4}: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

2021 2022
6.7 3.5
3.6 3.1
9.8 8.2
-4.2 -3.5
-1.5 -1.2
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_i
tot
f
o
N
£
o
o

1 CAAARD FEANES T AETbse Ale] A XFa A Aol
So TR FAE $HeNE 49T Da
Q FFAH2= HT GE 23 E7A| E(household registration system) 718 71453} A
9 HEAN AT 5 2RAA ABE B TANN Avlz 7EEA b5
O F7he AR3lH A& A5AHY B4 BfA & B3 59 7HsE Aol
TH71Yg ol AEHEES ARt R &8 F e
<E I-7> 5= 4A & "EET
2018 2019 2020 2021 2022
N7V A7E Tl FAA 6.7 6.0 23 8.5 5.8
2B AHE 7 FA] 9 (consumer price index) 1.9 29 2.5 1.5 2.4
A A Z|:7<](general government financial balance)! 3.0 3.7 -6.9 -6.5 -6.0
737344 A (current account balance)" 0.2 0.7 1.9 2.6 2.7

1. percentage of GDP
Z2: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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8. Hif3

1 (Z24Y19 33 2 o) 20200 & ZEU9 $AF FEoR Q3 Bz

SR Zhael wheh AV 3UNE FAE 98

A% AW F

O 3UHE T LM AR ANY HE B FAE SHAT AU

shrfel WazFel Wt 20219 sl Sl9lela) HuE AU

A"

2
oft

A (BAAAE) Az m21H9 AR Qs A7 #stE GDP AAEL 2021
9 2.8%, 20223 2.9% AAS Aoz A}

QO 202098 & 23 3oz sk B EAE 20219 %
1E7] GDPE= 1% a3 o 2021d 395H AZHE HRA AAAZE U<¢
GDPA A o] 714314

S R R
AzA 9ol QANAE AT, AR AL §7 5o

vhg

o 201998 T A A2 A A 52 Tl ez AYES A AR

(A 20219 AGFFAS =2 QI 2HES 9o] EU9
A3 5 7] 2] §Fe]shar
Q F=E1}99] AA| 93k A3= 8l GDPY 2.6%°) sl@3dH= EU 2021~22 “1¥
3] B3} 7] A|(Green Recovery Package for 2021~22)°l Felskar 20201 7WAIgE 1-F
A GDPY 04%)= F71SH7 1= AAT
o AUR|, AM, 5 FY TAAY 247 wlE TAE S FAF A
o] S = 7y WALk s RIS A Ye

O AdRT W &H] AAstet A A4, WAl 24 o2 A=h9 917]
595 7H53 Al

Rl
o
oo
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1 (RAARD) A Aol wep Age 152 AFE F AAR F7)
ANGF-FH S WAk 7]l ek FAe; s x| e okt
O 2022'd FFY4HsH(spare capacity)o] &3E Aoz odgd wzt 4= A
aetA] eFe Aol FIFAQl FFE Fafokst JHA AW R A71H AAS
2% slof o
0 FERE B AT LAls 1 TT P UL 24 ) 5 R
279} EATE0) 4 04E 48T 2
<E 1I-8 diot3 Ax & MY
2018 2019 2020 2021 2022
ANATVE71E 2 Z= YA 2.2 2.8 -2.7 2.8 2.9
2B AHE 7 FA] 9(consumer price index)' 0.8 0.8 0.4 1.2 1.4
21 ] E(unemployment rate)’ 5.1 5.0 5.6 5.9 5.2
A 73 A (general government financial balance)’ 0.7 3.8 -1.1 -2.8 -0.9
=7} F-(general government gross debt)’ 472 479 586 618  63.0
ﬁ*LTX](current account balance)’ 7.0 8.9 7.8 8.2 8.6

< 1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP
Z4]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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9. RE A%
1 (Z2H19 tS) 20201 shk7] o] f- A= A AP w2

& Ao walgtel AR o R 20220l FEAleF e A

O 2020 12€FE WA =93} HEow o|FAg Y Bz Az} shAH oW
WA o] &l ol whet 20221 d0E &5 Aglo] o] oA FE3hR %S A

2022 4.4%= 571 AY

O EUFEA ] 3}

al &2l
2022 37FA] 917] o]Ad F=Fo] AAJERE EAT A
o GEERAIET) ALEHE 7Ll APES AR OHAFAS F1%

HHE7IA| 9] oS tF2 AT (ax changes) ¥ HHAF ] LUAH

SJort &R BAAGY gge oluA e B2 H 2d 71 A%

il
_l

O 20219 % AFAAGN I} od=™ A58 378X (automatic  stabilisers) 75

Tl 2o] 20221 d3E] Y3 REo| x| ZHEo] AZE A

o AAF YL TV E 35 Al ZNational recovery and resilience plans)®] T8-S
915 R0l ol pUBET £9l0] SJESH] WFo] ol27AA s SeldA o
HES 458 934

ot

QO ECB+= 20229 3€7kA] 71Q] 2 F& OIEAE A% 28210 A& A8 A7)
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T%Og(longer—term refinancing operations)-ﬂ]- W9 7150l ) 32 2 1 (PEPP)©|
=
=

S| dsta A7l Jde &Eket

O FYd7 2K The Stability and Growth Pact)23°] EA3}E7] A F5H A ZdH A
Sz B ASAbER, AVICBUAR 52 BER s R0l B

O GRS B2 iAol wet A9 ARNE S0 sto) ATe} S
T FEARGH 95 AN Lol

O QlEdloldo] 2022 WA ECBO] BERTH W] /4D F =S SHPRE
892 2o} sl SRR AN ABAZE A% B 5

O wuaslel tAEsE 9% AU ARUE FAkn FIEAS B e
%

Eﬂ_ 4%0]ﬂﬂ4ﬂﬂﬂ£p}ﬂgﬂ

o FAAEY F58 A&ETEd AR ddEo]l 2 7] i A
AR S 23 4949 B= Fjdgle] A B4 APE 1)
2498
<E -9 FEX9 A A AMHEET

2018 2019 2020 2021 2022
ANA7VA 7| =24k 1.9 1.3 -6.7 4.3 4.4
2B AHE 7 FA] 9(consumer price index)' 1.8 1.2 0.3 1.8 1.3
A 4 E(unemployment rate)’ 8.2 7.5 7.9 8.2 7.9
A 73 A (general government financial balance)’ -0.5 -0.6 -7.2 -7.2 -3.7
=7} F-(general government gross debt)’ 1024 1035 1219 1246 1232
ﬁ*LTX](current account balance)’ 3.5 3.1 2.9 33 3.2

< 1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP
Z2]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

23) A4 F(The Stabilicy and Growth Pacr) : 3= AAS AHeA &&38t7] Al =7H4F+<F
AR 71ES st fA87] S8 AlA
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10. HIEtE

—

O (3209 A% 8 W) BAEAV gRHoR g gom £ 5
Fe7hA QAT 4497k 12 WA RES vk

o

O A 3¢ 33 RAOR T=hy 94717k Aol Zeh o A, ARALE A
3 5ol giglott sURE ASHUT cUHE EUY olFo] F5

O 1% WAIHZE Q7= EUEEA =7t 2 7F3 =41 23F HE H]8-L sy B33t

1 (BAAY) & % A3z} AR A7)7F FEIA|N K9 FES TAoR
20213 2.6%, 20223 2.7% %= GDPAYE =7} A

O 20219 % 3% BAWOE AABE L 1§ 3)%o] VoLt FEAY 3A5A
St 1A FU Yol 7143t B AW

Hzx) $sioh MAHE WMo S BaAY]l dagel et A5

3
29 AR Ee e A

QO 20219 187] APEL 78%% FZU19 917] o]A9 69%S 3]st o
2022'd FHH| o283 o|HAFX R I&EE A<

Q L3 E7l= IAAS] 2Rl 23 1.8% F5sHaAT 2022@ 1.5%% <3}

it

(AR 20219 AAFFAL 29 7419 72, 2022 59 59 f22
o .

%Xéﬂﬂ% SRH997] te 8 dAAY 2RSS 20219 274 frE

O Aol YAZANE AL 22, HERAIZ ok AL, AT
o

« &5 9 A #EE YL 20008 TA FAEHASH E-IAA]
s
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g obgslE Ad 5] AgAge] A
O HA%A otz Q2 B Foly 2Pl ASHE FANUAE A QA
< sslof 3
. AYSY HEE 18750 YAHNLAY gl Fed AAelE Srys
W g7 ETE @ 4 Qor AAS) BT 7ot
O Tfrae]l WAL AAHZAI} FAAN FAF Zol7] A% F714 AH
Aeke mas|o} %

<E I-10> Zizie A 2 REMXTY

oL-o

2018 2019 2020

NAZNAZIE Sl 13 13 28
2B ZE7HA] §(consumer price index)’ 1.2 1.1 0.4
A ] E(unemployment rate)’ 7.4 6.7 7.8
A 74 =R (general government financial balance)’ -0.9 -0.9 -5.4
=7}l F-(general government gross debt)’ 72.8 72.9 85.3
7324<F A (current account balance)® -1.8 -0.3 0.3

1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z4}: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

2021 2022
2.6 2.7
1.8 1.5
7.7 7.0
-4.2 -1.8
91.9 96.1
0.6 1.0
52
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11. I3A

U (Z2U19 d3 9 g5 20219 X #oz QlE] SUIEIE o F3A|AEe] Fut
o] FA} ekt & Tk A w184 ool B AEe SR slom oY

O A71ACl BHEA T Ax A F= Zrlste] F71HEQ0 A 2 o] FA%H
Fu 5o ZAE A A sELRH Bz HFH s Tag

Q FHZ WAIHE A Qlo] EAZEHA 2021d FAE7IA] HEFS A3 T 184
ol A BFIF dHFT S BE F IS A

U (BAAAE) SXNHE TIEstet FAstE AAgso] sEHA GDPE
20214 5.8%, 20223 4.0% A7 Aoz At

0O 2022 1&7] AFE AAl= #7101 &l ol A

Q 20219 % FZ1h9 Faloz oS BRI wiAl Al s1&sle} HE AN
(pent-up demand)®l] ™2} A Z-5o] DASIETAA GDP7F AT ACE oE

o

 AARFS B 548 S7E e 2] £ o' AAEEo] ST

C B, Ak mRlEo] otE ASE, $F L oy 5 Avzge 2o0d @

i
o
il
&P

O AANZEES] Welo n}a} SEM Fali, AR AE 37
Aol AR 1L MwA %A H87 Aow AUy

WU EY Favt W Bgel wet £Ee Ao Sy 2

& oz i A ALl w2} 719 FAE dEkE A

O Xﬂ < oyl —:i‘/}19/] o] & 3, AL HFEs) é:—t&?.j =9 /HH]Z: AL

1 (AARAADL) AAAR} FAe GDPUH] & £FS HolAwk 3EAES
|87 93] 2021 GDPY 1.7%, 2022\ 1.8%9 &8l= A=A A
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C 1059 §r= FEE] A sk DRI B Z1Y3

AFAS) B4 BT, WFA 20, F

)
A
B
by
59
ol
o
i
=]
M
ll?i',

FY 9 WA QEle RARE A2z

g

O ECB= 84 F3HAS AAsta flon ZFi= AAUEUZ]E(The Next

Bo) BEFE Wo AP 2T} 7

=y

Generation EU)S B3l 23t 4009 #=

el o8 43 & A8

0 714 Wi lERAES i T2ade daKes AAsty Bz ¥
A Qg W YR FRoE YAZAS Ao

<E I-11> Z2EA K| 2 RIEXS

2018 2019 2020 2021 2022

NA7MA7E SHETAAT 1.8 15 82 58 40
2B 2= 712 G(consumer price index)” 2.1 1.3 0.5 1.4 0.8
A4 E(unemployment rate)’ 9.0 8.4 8.0 8.8 8.7
A 74 <A (general government financial balance)’ -2.3 -3.1 9.3 -8.4 -4.8
=7}l F(general government gross debt)’ 1214 1243 1479 1493 147.6
737 A|(current account balance)’ -0.6 -0.7 -2.3 2.4 2.2

= 1. consumer price index excluding food, energy, alcohol and tobacco
2. unemployment rate includes overseas departments
3. percentage of GDP

Z4: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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Q AL 258 AR} BEAEEAR 58 tho R 3 B4 WAHES B 7o

 (BAAY) AxY T4 7= S7Me WAHFSo 2 AAl= 202149 3.3%,
20223 4.4% 53t Aow A

O WAIHF Husiel 4H) S7% Az 2719k A2 5 Anjzjie] F2= 2021 8

Az TS 27 Z

O i, AMuH|2=hL 2021'd 127] B o540 HAAE Alstar nlolzz A3
O IRt o] FAIREAIR MM 3] 5T JEH

o 20219 129 amFulE 20201 3~490]] HIF] O e FFO|UAT 3EHH

8)85)

S} 20204 7] Aol E 6009HES A 3kl Y

L T AFdFzA | FFo] Z AH|

\

A (AAZAE) Az 0¥ A A 20214 2,400 /-=(GDPE
6.9%), 20223 8002 F=(GDP9] 2.3%)o|w A Mo] AAS Al

O 202082 ASHAE 3] AFRG cibx]do] Aovt Bz, 715 Regt
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EEAE g2 9IS Te Ide AT AdLS AT

R

rl

O EGBT T84 F3 AF 5 T35 AXsH AAdEUZ|E B HEa2 715
W3 thA], TAE3L, ojsARl2 733 aea Fab Aes vt AR Al

O 77 7t BREAE SastiA A8-S fAlskal 2989 E]T’«ﬂ‘ﬂﬂ%
(bank deleveraging)e H3F7] 91 thAES A&t w814 A3E A% WA =

« el B Bﬂﬂiﬂlﬂﬂ T2 SRS 7T wet el SR wieel
47|l i dherles 3kt

O (AAAD) ASAsE HBS
gD stsh AuA Al DL

Q Hlo|H2~ZHE BE} 9rjojHoR

WAl I Z8o] Q3

it

o
3
N
do
2
X
r o
%
i
©
R
I
(s
o
2

O AN F uA AT, UARs} % ws) 5 7= ofelgel /HEgel wet
AL, BN, AZAY 5 ARRIAZo] v$ F257

s AR F7EE AR R 3 et B AeiAE B Akl Al i

o SN BE Al 2 AP AR S8l I ARl Tkl wAke S thde

t
o
El
fu
o
E
X
a
N

T
N,
Tﬁ
l:ol:
&
>~
i3
o)
2
+
pacs
oo

2018 2019 2020 2021 2022

NZ7VA7E WA 1.3 06 51 33 4.4
2B AHE 7 FA] 9(consumer price index)' 1.9 1.4 0.4 2.6 1.6
A 4 E(unemployment rate)’ 3.4 3.1 4.2 4.2 3.6
A 74 4] (general government financial balance)’ 1.8 1.5 -4.2 -4.5 -1.6
=7}l F-(general government gross debt)’ 69.5 68.1 79.8 83.8 82.7
744 A (current account balance)’ 7.5 7.2 7.0 7.5 6.9

1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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13. 184

L (29 d3 2 g)g) Wo] npolejxo] o) 233} -ao] uhgElo
Ak 49 ERE AR Ao R Gk A A

O AA FALE & 48 2 B FABS /ISHAT @A) Texe] HA W
AEES EUBEA o] A9 Ekste] Auls B pgpAldo] A

« 20208 11EFE WS B AR Z1Ee Fajeta AT Aot QT ol ARt
o] A=A o} 4 TRE] A AlE

LA WAL B s50 e RBAASE oAl obde] SHHF 5N AT

1 (BARAL) oAgAgE stz AMu|a dF 2 FEo] FUste] GDP+=

20214 3.8%, 20223 5.0% AA3E Ho=z A}

Q B+ &I L 14 Au|adoA] Ak £48 kst ony 747@
Algo] Mul2 9 o8 Sy BExE X Yghel wet 2022 371A] AAFE-L 71
shg A
o MAAZFEO] Bo IyloA Qe BRAL Aoz o021 28| RE A%

Bop= 3|Eg duloln #3go]ele 2020d AR AuEFo R o A)sh

O AARE B EFOR TEine SeANs FEFEC] S/ AOR s
ol wpg} VM5 @ ago] SUFE A

&

1 (AAAD) 20219 AA A FRE 1439 S2(GDPY 8.3%)=Z 20204
tn] 249 F7kskSl o V& 22 O3S St o E XY

Q 18|29 A7 EAZ L gAY 1d B J|e g #3 UEA 843 1
g3 AA-Fa37IH FAS Q& R 2 gE AYS A
o 2021 409 FZ(GDP 2.3%), 2022 3 H-E wjd 539 F2(F sx ) XY AA-Y

O Aol AY WAL AIYA, 2EA, AP ek 2EADT 7] MF
tﬂ /\]_p:]lﬂl_b‘-]E U]- J_:o_.Q 3L 3}3)

ar = o o
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« AEfrodMoraoriumy= BRAET THAHES] 1201 HEHW 7]do] 8
< AT JEF HEad Agd dee Al Tav|de tde=

# ATFAEE 9%

1 (3AARD Bl o)Fdhe AR met HAHF 7
Ag30] TEYS Fol= A 759 Bo) :

O FFAR eaApel ol ofsta sbsAol Q] WEe] AR EAS
Al 3

o -
73713 BA o] A&3kal 2|42 Ago] Fadh

0634 el o EANE el
2710 Ao Mol ed Aure] Ae Folof Bk

O ILEHFY Aulze] HBAZL HAH O Vehde] meh A9l
W, 2549 o NEs 4714899 278 soloky

wiiE

Fot

P2 Ao hEF oA TS ol 7|49 At tEe =9 2020 27

o a0 A EALE Ao AN Bel AEPeA e BY 5
o

UE A 7HA 2A S| ZREJLD P aRAE =Y T U
<E I-13> J2|A ZH 2 "FA2E
2018 2019 2020 2021 2022

N7 A7 THFAAE 1.6 19 82 38 5.0
B AHE7FA] S%(consumer price index)’ 0.8 0.5 -13 0.2 1.2
2 ] E(unemployment rate)’ 193 173 163 159 156
A7 4] (general government financial balance)*” 0.9 1.1 -9.7 -10.1 -3.7
=7} F-(general government gross. debt)’ 201.3  204.8 2419 2374 2279
732457 A|(current account balance)®’ -29 -1.5 -6.7 -6.5 -5.2
1. consumer price index excluding food, energy, alcohol and tobacco

2. percentage of labour force

3. percentage of GDP

4. national accounts basis

5. on settlement basis
Z3]: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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14, 2k
U (S A% D W) AT o 2097t FAE AT UeelE BT
sha ;RO At 19RRE s Sklom 897k 39 el

PR wagE B 9de) olde £

O =& ASF AYF/It FFRAS T FaFA Fo2 19 T UY A

13,0000 4 5€ % 400,000 0.2 wWzA 2 A7 51 9S

QO 20219 sERH A¥E 71 229 WA 22332 184 oY BFE HE Ul

goR B gHAN HEE BEDYo 7]eiFY

U (BAAY) 28A 9@ FxA]e] HEH](pent—up demand)e] Wl 2021
5 o

g AARAE] B3 § 2022\ sl Aow Hw

CRE FEFUTG ABRFAL AFAT 2] Feka Tl BeAS G4
A

ol
4
o
o
"
5
o
o
2
o
X
2

o AW 23 R o F HBAS WES TFF o[FH vlolEst Wo|FA
3T o &l

HolE], A7) 20F 5o A&xs ZHEo] F3H 1 &S HolF

< HEdol 23 =4 Az AT AsAE =20 AXAAL U=
A

s

it

o TEW Ty Ad8v}

Q Q== 20218 G20 =71 T 7P wEA AT Ao=Z ddEY 97] oA
DP FME I 5] Ad =

o

o UFAaEAY} AF 2 Ast digt HEAY|(pent-up demand) 2 TFE E 1A
W AR 9 G FEES Aok FA9 A%02 o3 oS 1Y

N

O (AR ZEUem s dA9Ee} AFA9 Fol FYgo) Hopd

i
QA wAzgo] Aol wfe} FFHA B A g A%

Q 2020~21 IAAE GDPL 95%FY AAHARZ} 2021~20223 A A== 6.8%

2 A3l GDPUH] FEFHA)] vl SR 9392 AE ST o g
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233} 2409 ¥ TR

oA

s

371 9

133}

=
=

P34t

! 53
2 Air India(e|oQ1t]ophe] mjZ+& mlEg] A

=4
=

b AR Z AL} A

ks
pul

9

B

O RBIZ 853U = 7IE=F8E 492 A5}

A= o

2EY g8t s

A

o

N

O A4 A3} AR

20201 W13} ¥]F-41A(nformality ) ©]

3 BAR Bl

o
A

P
T

<}
=

A A A
o, 2016d AAE 3}

15
=

] ol

oz ddH7] o

=]
R

I A

g

A

10%=

2020 2021 2022
7.7

2019

2018

8.2
4.8

9.9

4.0

6.5

At

AB)ZE7FA] 9¥(consumer price index)”

AR E T

5.4
-9.6

4.8 6.5

3.4
-5.5

-7.0
-14

-10.0

-6.5

A 79 =R (general government financial balance)’

14 -0.4

-0.9

-2.1

3

7373 A (current account balance)

2. gross fiscal balance for central and state governments
Z4: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021

7 1. percentage of GDP

—

E
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15. o|A=&A

N

1 (ZEUH9 #3822 A JPE Ales miadz gl i)
o2zt T2 60% (/412 80%)7F 22k HE7HA Wi

o

O WA Z] wet 2 A BRI 29EE Bz 9, AL

W FA A 5 AA B gzl Al

1 (AL 29 o]F & WAHETEY A7|A7NE GDP= 20211 5%, 2022
k_ﬂ_ 4.5% /\gx}ﬁl 7] o Za}

Aol whe Byl Aed FAsh 9R5avt 48

SRUREESY 5| Bl
RIZkaN7E A HREE Holn] 2022 Wel= 917] o 4 $E A

o TEARE dHet 2 A JiAde] ol AL ARIEFR|ES} AETIE TR

o 2 =HAF A9t BEAH|(pent-up demand)Z AT AH|7F AAAIAE

O Hd AMujx &9 ZAMZE 20208 AAS A5 A== B OECDI A=l H]3]
gto} o AHHRJHE, $u1Y] 5 HofoAo] HAAELS oJHs] & HY

Q E7/PSEL ZH22 HSEHJAW FAd2d o] EFX|(1~3%)= 3133t U

o2 F= M B 7ol thRE ARLolxdt o)A Eel e HEAL

3 Ae dzet g ALl tigt FAE k53t

S

AARANAEE 8] 2021 1€ 3008928 23S wdstr A4
ZZae] Y307 At 4LU7HR] A2} AT Y-S g

=2 6208 AZGDPY 4.3%)3 A 359 MZAGDPE] 0.2%)< YT

A8 201999 60%°1A4 202083 °F 73%2 Z7FskE L WA
A

)7 8hE] 1 7(]7<4§_]-X4 o] 1 EEH AAo| F3E 4 2 g
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u (xgzﬂxﬂo} 3t 2 ABAYL = A Aol A E w7kA] 5A 8t
o

O 20211d A4k} F7IABAHES 253] edsty] LS 1WA A7135E

< Ao AR ERAL AT 5 A

O YL AZE AR WYY & AES AU YA B, A3 3A 7

AR} Zah FHSFES dlok 3

. AFHom Ang D TAL AYstn 2RASA A 2HE B A%d
wEAEY 22 AEFS AT 5 AS

Q 7lg, dens 3 =2} 715 134 7P Sl tek FAz Ho a3

2018 2019 2020 2021 2022

AATVA71E ZH YA 3.6 3.4 2.5 5.0 45
A B A&7 1A §(consumer price index)" 0.8 0.8 -0.6 1.0 1.0
A A E(unemployment rate)’ 4.0 3.8 4.3 5.5 5.0
A 74 <A (general government financial balance)’ -3.6 -39  -121 -8.2 -6.2
=7}l F-(general government gross debt)’ 609  60.0 72.9 76.9  79.0
732397 A(current account balance)® 2.7 3.1 49 4.1 43

1. consumer price index excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2: OECD Economic Outlook 107 database; OECD Economic Outlook May 2021
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16. °IE=°t

O AW 49, AY=A} AR Wk ARE FHHA AAY GRS W, o]

o 2021 d A Y FE FNL 7309 FEGDP HH] 4.1%)9) °)=

O AR 2020 5H 202197k ARHATE S7FHAT 713 S A
= & A2

N
4
1k

2= 2022939 GDP WMl 3.1%=2 F7Fskal, 20219 mRAEZSIE F°
7E 29+ GDP tH] 160%°l ©]& Ao Z AW

AN on
H

24) AFREZ3|E okl AW F3F A - (Maastriche definition of general government gross public debt)E €]
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1 (BAAD) diate 7] F&EA A HE3E S7F A st A g5
S Adlste] AAAAZEFL 202149 4.5%, 20223 4.4% = Av

O =Y A7t 3 EHUA Az =] I&HFS FE5t, ol Wt FiE
= 7
=

£ Egol

SaA7h HEH T APel 2 AL WA HHL oA Auls BT A7)
%

A
7} 888 oz Ay

O AfgEo] A53ocr F&Fe Tol uet dHESY &F Fso] AWHY, o

S AR SiA, DA 3E, EEAA Al uEt sl IE5E s oi

1 (AAAH § =& AA RS e ZEaA /se] Fask

YA

O @Wrjdo g 3t Fo tieh 27 AH A|2E F5o] F7HEQ] AdH fEY
Ui meAze] AFSL Bag

O I71Hos A% & A8 s3AES 583, 533 2AAEE AR 2

<E 11-16> O|EfZ|oF ZXN| Q! RjXADt

2018 2019 2020 2021 2022

ANA7VA 7| | Z=A Ak 0.8 0.3 -8.9 4.5 44
ZB| A&7 FHA] S (consumer price index) 1.2 0.6 -0.1 1.3 1.0
) 9] E-(unemployment rate)’ 10.6 9.9 9.1 9.8 9.7
A7 = A](general government financial balance)’ -2.2 -1.6 -9.5 -11.4 -6.4
=7}l F-(general government gross debt)’ 148.0 156.1 186.1 189.7 187.4
744 A (current account bala.nce)2 2.6 3.3 3.7 3.2 3.0

< 1. percentage of labour force
2. percentage of GDP

Z*]: OECD Economic Outlook May 2021

HgE Aow nfAERIE 7|29 EAEE BSASNAYNA AHT Y= A A E(rade credits)T A H
(advances), T2](shares)y L2]al K. 2O =H])F(insurance technical reservesyS XES5FA| SLHEH: SFA,
)

Doord A AREAS] A A, A8 D GF A, | FEAR2LERLI), 2008, p2)

64
Kipf a=2zy9ya72

TWYRIE LA e



ZHIIF F2E 1M 29F 2021 No.5

T
ol

1 2021 d 193 49 =27} BlAAEH S

J)

oA = A He o

% whole)

NEzg W

L
| .

O 1H 9 =X

| =2A X

9]

£ OECD 3= H]

29 <ol AlEkES o

o

AR

ol

of

M=

=

7] Z87F 34 FEHPo Y 2021

E]_]_'

3}
3 AL B2 A

L

E]

Q 2020

I oAl A= A=

E

=

s

3z
=

E

4o
<0

B

oju

A

QO FY2020 #|33]

Z2Y19 & 9

1
T

7] el 2kl

=

O FY2021

o AH&

4 5

42719 A

o)z Azwl, 71 g

L
)

g, ol

)

it

Ho
o

-

O

K
o

J5= GDP thH] 240%

-

E
i

65
45

Kipf a=2zy9ya72

HHYRIE



ZHIIF F2E 1M 29F 2021 No.5

A} A E(Interest Scheme to Promote Lending)20& =9

1 (BAAE) FEgt slEo] oy ke BALFES 20219 2.6%,
2022 2% = AW Baxo] & A4Sk

O & AgxA} A7 FAE Aoz HolAH, Aje] sjAlHaL WAl HFo]
7hgbg ol wet A gso] A3hE Aow o4

O Adsl 12€ FTHHAGD Anlz Fgoll thgk Ado] A7fE] &7t sojubal,

VE, 3 5 OR P BEYe) A% AANBO R £F ol A3

O Ze % Fol= Aol tg & AFadddd

N

N
o
™
Lot
=2
oX,
ok
ol
ol
=
=
2
m
o

o] AYAW o A HBL T 5 o,

1 (BAARY) F2AY S A3keks A0l Hold s HukE Fol= Aol

Al
=i

25) financial intermediation: AHAF YWFO RHE AFS o) wWol 1 RS AEQdol Al R Ao=,
w8 SNNBLEE FoAFLY, LA, FATEIAL A5 2 FARIESAL Fo] A&
1

]_

T

26) W] AAFYE A Aol vs w8 2F, F8FNE v A5 FAA] JTFS
T ong JEoggo gEXYALE e met F87]e] dE23d A3 T Gt Fol
T8 & A&35te] ol d&FS e = A=
G «dE23 F2] 8t i Folv AX A, AFJIEW 2021.3.19.

(https://news.einfomax.co.kr/news/article View.html?idxno=41380306, AAA=}: 2021.6.23.)
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O A7le=e4] Tegde FAlsta, 74 F5 S7ist #dd g=aE Adst

@
2
A
=
)
o
o
4o
&
f
BN
ol
A
A
i)
o
1
2
ox
o
filo
o
r>~
A
o
N
o
rr
-
N
=
ek
rlo

2018 2019 2020 2021 2022

NB7VA7E SHEBAE 0.6 0.0 4.7 2.6 2.0
AB]AE7FA| S(consumer price index)" 1.0 0.5 0.0 0.1 0.6
1] E(unemployment rate)’ 2.4 23 2.8 3.0 2.9
A7 =] (general government financial balance)’ 2.5 -2.9 -10.1 -6.7 -4.0
=7}l F-(general government gross debt)’ 220.8 222.9 238.0 241.2 241.4
7424 A(current account balance)’ 3.5 3.4 3.2 3.6 3.7

1. calculated as the sum of the seasonally adjusted quarterly indices for each year
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook May 2021

67
Kipf a=2zy9ya72

YR 24 e



ZHIIF F2E 1M 29F 2021 No.5

18. o=
U (22019 A% 9 08) 454 AYTIE B4 volzl o] olxH

@29 o] F o so0del ol2al low, M=Fow AT
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Ad L oiv] 26% 37}

oy
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i

O ago] HAF JH/HI oy Anjx BEL Agow HEo
o
=

A (AEER R A% 35o] o]Fold w7k A AAAA S FAsoF &

O ARE Wl G BHE 5 ABHNYZ, TEAAAYAE, FEAY 53
2o OtE A9 2218 59

A(GDP HH] 0.8%)2 7]& A 7R K

Ao) & U A9

QO 3¥25¢¥ I3 E F
o FHoF AT =

N
o2

2

B

ml o
ftlo
LY
rlr

N

Q Fx&A AQAFA2n 75.X]'(underlying fiscal deficit)= 2020 GDP WH] 34%=2 =7}
olo] 2021@9l= F7H 2 GDP tH] 0.7% T S7FE AewE AW
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OECD
ek 12021 No.5 ~ Economic

Outlook
May 2021

<& I1-18 Bh= &M 3 AYxY

2018 2019 2020 2021 2022
NBNVA71E THEEA 2.9 2.0 -0.9 3.8 2.8
AH]ZE7FA] §(consumer price index)” L5 0.4 0.5 1.8 1.4
A1 4 E(unemployment rate)’ 3.9 3.8 4.0 4.0 3.5
A7 <= A|(general government financial balance)’ 3.0 0.9 -4.0 -4.1 -3.5
=77}l F-(general government gross debt)’ 41.9 40.9 43.8 47.2 49.7
7373 A(current account balance)’ 4.5 3.6 4.5 7.2 7.1

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z4]: OECD Economic Outlook May 2021

70 e
Kipf a2x4ya79

RIS EAAIE]




ZHIIF F2E 1M 29F 2021 No.5

19. HAR

(2219 A3 B ds) Al o] AXHes Ay EaL s
O =299 At #AFA e 28 T o|FE A FAol doH, oy F

Al ol Age] M} o3}

o,

A= 20221 d 1AM

OT «
7o) ¢59 Ao o
_ (AAEE) AA 35 BofHE 2folE Holal gL
Q wl=9] 73t H7Hbs o2 AxY F=o] WY old &S A= 5
R G7HA sE-e F2 Y40 o8] FxH
O Z383 AYollx EF3tn AvlE AHY oA FFRT 6% R, BAE 13%
U YeRgeo18d o) F A FA)
QO EgAdag290] MUY oA FEET X H& Aol LFAZS uj$ A
Ao Z NAE A
(B3 AR ds 2 Av) To2de E3test A 5 B3ha8 A

ul
=

2020
H] 5292 =7}

28) underemployment: YA} StEE]] 5 O

e AE o

2021'A A2kt wEmH AQH A A= GDP tH] 3.

TFU YA A3 2 Agtew

20208 GDP tH] 3.9%=% AgtHOZ F7

-

Aspag s
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U (BARAR) FE2 A E]l oAdE= Jhed, AAEES 2021d
3.

a1, 2021 @ sHEE7)9} 20220 AR W)

=
A A 97} el sl Ao AAgel wet S Al 27
H

27h 2 el me B4 =2 A, WA HAE B, cyuc we QS

o
v
A AFT) AA AEA 5 B BN shY Blaaw 24

O 9 Adi=e] 73 AASE, vx B svciel Be F9HAe20d 7€ T

O =219 Al TS AAStL 7hsdt 3 B WAl HFo £55 e Ao

W] 429

O W uzke] A AAHE AT FTAT B A5 F7HE AFAY oI
o] YOBE b F BAL de Al el ol AEA AU T 5 A

O AL gAHCR AXEHE A WA o2 Mg 3T + s AY

<E 1-19 HA|Z A L xfEADt

2018 2019 2020 2021 2022

ANA7VA7|E Y= A 2.2 -0.1 -8.2 5.0 3.2
2B AHE 7 FA] 9 (consumer price index)' 4.9 3.6 3.4 4.1 3.1
A1 4 E(unemployment rate)’ 3.3 3.5 4.4 4.1 3.9
7373 A (current account balance)’ 2.1 -0.3 2.5 -0.3 -0.7

1. consumer price index excluding volatile items: agricultural, energy and tariffs approved by
various levels of government
2. percentage of labour force, based on National Employment Survey
3. percentage of GDP

Z*]: OECD Economic Outlook May 2021
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O AZ #YF F7t wg T2 U S5 AE Folv] 95| stael 4B

O (3AAD) AFAY AR AA FBe] & AWD kA fAHolof &

7} A2l fAdHoF & AY

O o' TEAEL 202297 AFHE= 7N sk T <dtksTAPS] APS 2
ghsto] Aals, Asd 7138 Tl BA T2l tinlsior &
O F&FFAE =4 Ag 8 gAEsE 38t 5 A7 A2 2HEs
ok @ 28]
<E 11-20> d/HEE ZH| 2 RHEHL
2018 2019 2020 2021 2022
NAZ7VAZE W FA 4 2.3 1.6 3.7 2.7 3.7
AP 2= 712 G(consumer price index)' 1.6 2.7 1.1 1.8 L5
14 E(unemployment rate)’ 3.8 3.4 3.8 4.1 4.7
A7 = A](general government financial balance)’ 1.4 1.8 -4.3 -6.1 -2.5
=7}l F-(general government gross debt)’ 66.0 62.5 69.9 73.9 74.2
74 A(current account balance)3 10.8 9.9 7.8 8.8 8.9
1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP
Z2]: OECD Economic Outlook May 2021
20) AR g A7) FAR dolgle Bl Ao &, Bl B ol
74
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21. wEHE

(22419 |3 3 o) A48 =74 A 2 A, IR AL A9
3] Adup 2y Al A s AR so= 3ol

O BFIA ARG £F L FADE AFA, BF0) Ak 14 oY AT oI
Aol UF A 84S AASC] $F 2 A Qe AP A

O A 2020 3ARE7] A71= WMEE o F oo R A WhEsAaL, o F
AL By A&7Hs T

O &2 FXI7 ¥y WaHle oHs] Aastar, 2021d 48 HADFO] 5.8%
A HAAT2] 1209 VDR Adw TE2AL &£50] FUHE Aow K

J (AAEE 9@ AY) Z2uH9 dls d71X9F #HE AgAES 20219 =
HE7EA] )55 dAld o2 HXE oA

Q 269 FAHA=ZZHGDP WY 1%) TEY “shovel-ready” ol=zz} ExE= 20219
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O WAz Fu FoiAE A% A4 7H AU A2 FY Anel o FA 5
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< I-21> wEE ZH 2 AEA

2018 2019 2020 2021 2020
NBNVA71E THEEA 43 3.0 1.1 3.5 3.8
AH]ZE7FA] §(consumer price index)” 1.6 1.6 1.7 2.1 1.8
A1} E(unemployment rate)’ 4.3 4.1 4.6 4.5 4.3
A7 <= A|(general government financial balance)’ 0.7 -0.3 -5.3 4.2 -2.9
=77}l F-(general government gross debt)’ 334 36.5 45.3 49.1 51.4
7373 A(current account balance)’ -4.2 -3.3 -1.0 -3.5 -3.3

1. consumer price index excluding food and energy

2. percentage of labour force
3. percentage of GDP
Z4]: OECD Economic Outlook May 2021

OECD
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22. =¥l

O Az vlolEz 79 FEo 0&RE UREe] AWS ANST S 44 5

4 59 AY AFEAE AT

O M4l FEol AN Qow, sUT WA A7) oF 3k 10] A 18] o)
o) }E2 Y

Q 202098 & F8 FHHFSsne] I2Y A= FA £ TR QA 20199 2

1 (AAREs)) 7 2203 oigk 1 o

o] AAAY HAo] A& &

u)
o2
e
o
)
BN
<y
o
oft
&
N

O 7Y &8 e B3, Y A2t 2 71l tid uAn g 24, dA sla &

A5 A4 BAE A% nxF 5o 2A7} FAHOR o) Fof

1 (AAAA A A= 20213 shEE7]d] 3]|EE o], AANLELS 2021
3.4%, 20223 3.7%°) o] Aow A

O &MAE7E A5ES TYHY F3ER] 2% olstzE 3t o|F AASFo] X

31) Sovereign Wealth fund: 5 AAHS 38y AR 93] AHHoz AFEHE 7|HS Dehy, 34, A
:14 Ak g2 F§ AEo g 1A
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gelo mt RHOE ZolA AHoZ ZHnt

O AIA §7F Fol L MAH BA R e P FF Aol Bty
o

=< 7HA FAeE BEd AN 58 At = o] Eot e

AW

O AAFA #F2 2022d E7HA tAF SR 3| HE Ho=2 A%
1 CEAARD 1A Tl ok ARALS BAE LE2A SHEa 52
W19 7 A 2 3 24 9@ ol Hold wizhbA] AlEEojof 3

O b EAx QNS ZF F1%0] A7) FAA HEHT Ao A

A3 FAY S wole ol =20 He 7R 34 71EoioF &

tlo

<& 11-22> =20 AN & ™2

2018 2019 2020 2021 2022

ANA7VA7 = FHFYAH 2.2 2.3 -2.5 3.4 3.7
A AHE7FA| S(consumer price index)? 2.7 2.2 1.3 29 1.9
A1 4 E(unemployment rate)’ 3.8 3.7 44 4.7 4.0
A 2] (general government financial balance)* 7.9 6.6 -3.4 -1.1 0.3
=7}l F-(general government gross debt)* 45.6 46.8 53.9 - -
7344 A (current account balance)’ 8.0 2.8 1.9 8.1 7.6

1. GDP excluding oil and shipping
2. consumer price index excluding food and energy
3. percentage of labour force
4. percentage of GDP

Z2]: OECD Economic Outlook May 2021
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ARA o AT PR JBEWA Agh Ao we

O 27 7199 HA Z7)e e AR FEdE BTET ATt $AHL A

=7t AAEEA AEAR= H3) SlEE AY
QO AAZE FZ}19 #HE X9 GAZ HAE ARFAAES FoledH =29
HAAG 27 TR EG S| E 7)) GDP HH] 130%S A3 Aoz A

O F(stare) HFo| FHAT AFGOR Q17 AT SV FF AR AF
< 2T 5 3o, BU 7159 WE AR
O o 2 A FAEE ol & e A

1,

o

rlo
ox
o,
™o
ot
»or
[40
N
N
o
Hlir
£
2
o
f

Fa8

O 34 AR} B T AE A5 A9 AL 09 EAHEquasiequin), B
ANE, B3 X ZF(non-refundable grant) & TFFSF &8 ZX|ES vldAs|of g

O W& AzHT wEAGA Holu} A FAES A3 A2 WAUET &
A3 5} So Aol Bag
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<E 11-23» Z=FZF 4H| 2 "I-EXSt

2018 2019 2020 2021 2022

NBNAZIE FHEFEA 2.8 2.5 7.6 3.7 4.9
2B AHE 7 FA] 9(consumer price index)' 1.2 0.3 -0.1 0.9 1.0
A1 4 E(unemployment rate)’ 7.0 6.5 6.8 7.4 7.0
A 2] (general government financial balance)™* -0.3 0.1 -5.7 -4.8 -3.4
=7}l F(general government gross debt)* 137.7 136.4 155.5 155.3 152.1
734+ A (current account balance)* 0.6 0.4 -1.2 -1.1 -0.4

5 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco

2. percentage of labour force
3. based on national accounts definition
4. percentage of GDP

Z2]: OECD Economic Outlook May 2021
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3.8%, 2022\ 2.5% )
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AAAAEo] AA ¥H5(20214

X

O 747 8 ZEAd tE B A%5H AYALD Aol F3) oeHow %

A Ao AMROE FHA AM7} AAES FET Ao AN

< Holroed wE Fae AW 7133 S¢ d&EH 2021d BREH A

£ 5ol @ 29
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O #BH PHOZ 3| 4T Sl 9

O Z=uh9 T4 o)F 14ovt Bl dAE E45 BIsh] s LAY FEe A

25k 189 Mol ATy

<& I1-24> HolZe|7t Sal= EH & MY

2018 2019 2020 2021 2022

NBNAZIE THEEA 0.8 0.2 7.0 3.8 25
2B 2= 712 G(consumer price index)’ 4.6 4.1 3.3 4.1 4.4
A7 = A|(general government financial balance)’ -3.1 -4.6 -10.4 -9.0 -76

737384 A(current account balance)

1. Consumer price index excluding food and energy
2. percentage of GDP

Z3]: OECD Economic Outlook May 2021
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<E 11-25> A4l A & RfA&Lt

2018 2019 2020 2021 2022

NBNA7IE SHEEA 24 20 -10.8 5.9 6.3
2B AHE 7 FA] 9(consumer price index)' 1.7 0.8 -0.3 1.6 1.1
A1 4 E(unemployment rate)’ 15.3 14.1 15.5 15.4 14.7
A7 = A(general government financial balance)’ -2.5 -2.9 -11.0 -8.6 -5.4
=7} F-(general government gross debt)’ 114.5 117.3 146.8 146.5 144.3
73297 A(current account balance)® 1.9 2.1 0.7 0.6 1.0

1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook May 2021
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0 2023974 AAFY 048 HAL Ao dAHol, FHHAL v)g BHH

1:1/‘\0 Eo]
U (BAAL) AAS)ES A7) 2Xx7F g3td o] 55 W Ao H
o, AAAEL 20213 3.9%, 2022 3.4%= A

O = A
E
=

O 77] 3)%o] clguct okst FaH 8o o7t Y FAATIE W) w)
2 & =

o]
k=

Py

<E 1-26> 2%E AN 2 "I~

2018 2019 2020 2021 2022

ANA7VA7IE U S Lt 2.1 1.4 -3.0 3.9 3.4
2B A&7 FA] 9(consumer price index)' 2.0 1.8 0.5 1.6 1.4
214 E(unemployment rate)’ 6.3 6.8 8.3 8.4 7.5
A7 = A](general government financial balance)’ 0.8 0.6 -3.1 -3.3 -1.6
7373 A (current account balance)’ 2.6 5.1 5.2 6.4 6.2

1. consumer price index includes mortgage interest costs
2. percentage of labour force, historical data and projections are based on the definition of
unemployment which covers 15 to 74 year olds and classifies job-seeking full-time
students as unemployed
3. percentage of GDP

Z2]: OECD Economic Outlook May 2021
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1 (BAAE) WAl A9 3 "ARHow ATk 2X]7F fAEHE 20213 2

e | =
AREZIHE G717F dbeE Aow o (AAGE 2021 3.2%, 2022

O A sust Bt FRATH A=A F
B4 FFS 1A F UL AY

I (BAARY) A & B 28HQ) 3] s oo &

O

2 e

A 7N1E=E FAS ok &

<E I-2> 29~ 4N & X

2018
NA7VAZIE SHEAAT 3.0
A AHE7FA| S(consumer price index)" 0.9
A 4 E(unemployment rate)’ 4.7
A7 =A(general government financial balance)’ 1.3
=7}l F-(general government gross debt)’ 39.8
78749 A (current account balance)’ 6.7

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook May 2021

41.0
6.7

2020
-3.0
-0.7
4.8
-2.6
43.0
3.8

sa4o] 21 QEeolMo] ¥ Ao datwd] we FHHuL

2021
3.2
0.2
5.4
-3.5

46.8
5.2

2022
29
0.4
5.3
-0.6

47.8
54
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L (BAAY) 352> Ao m o|Foxa EFALE F AR WA
AAFE 20213 5.7%, 20223 3.4% A)
QO AEFAA YA =2 %74131 HA e} 1G] A BE S 2 A§ABY H]
o] Yol RS & o2 A%
O WHezE 23 U= Yo & AdL2 gls Ao=E A=Y A8 B2
2020 H T s Aog A
O e Fol, Ul ANAA AY 23 L ARG Aol wEh shg Ay g
A7t ARG FEks v seE 1Y
1 (RAARE) AXBA A A gk AEE A Aol & A9

O A ARFAEL AAZ e A& oldE ATt A8 + e 53484
I AgE ook 3
O 1§ HEES =02 g A% LEFHE Aelste A ME2 &4
Anel A2 2T A ASHL AL AY
O AT FHA MA, 74 2 A AEAA Ashs A5 dugAE 719 o
AolzEe Azgels o S840l HI 4% 71 4%E H942 A9
<E 11-28> E{7| ZH 2 RHEEY
2018 2019 2020 2021 2022
ANATVA7|E U ZAY A 3.0 0.9 1.8 5.7 3.4
AB| A&7 A 95(consumer price index)" 16.3 15.2 12.3 16.0 12.8
1} E(unemployment rate)’ 10.9 13.7 13.1 14.0 14.2
73297 A(current account balance)® 2.3 0.9 -5.2 3.6 34

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook May 2021
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QO FY2dL F8E 01%=E FASE, 7] 713 5t A4 v Z239 75
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<E 1-29> 3= A 3 "HYyE

2018 2019 2020 2021 2022
NBNVA71E THEEA 13 1.4 9.8 7.2 5.5
AH]ZE7FA] §(consumer price index)” 2.5 1.8 0.9 1.3 1.7
A1} E(unemployment rate)’ 4.1 3.8 4.5 5.4 5.8
A7 <= A|(general government financial balance)’ -2.2 24 -124 9.1 -6.4
=77}l F-(general government gross debt)’ 113.9 117.2 144.2 145.6 141.5
73247 A(current account balance)’ -3.7 3.1 -3.5 3.1 -3.0

OECD
Economic

Outlook
May 2021

2. percentage of labour force
3. percentage of GDP
Z4]: OECD Economic Outlook May 2021

1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
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36) American Rescue Plan
37) Supplementary unemployment benefits

95

Kipf a=2zy4ya7e

TR X| S B A MIE]

==



ZHIIF F2E 1M 29F 2021 No.5

O % &1l 23L& =eAo] A L8 HE Soteal d&dolAo] 25
g f7hA A7lE 58 5F BAUE 0~025%=F 7RIS AR odd
(BAAY) AAREEL 20213 6.9%2 A wHestal, 20220
3.9%° oI5 Ae= A
O AAAY ZAoz 7HA &¥7E A wobx|aL, LR WAl HFoz FAE
ANETA o] FEollA F717F Adem Heol & AY
O k% a7t AAABA wEAE) BV} olo AL AUES vold A9
O A 7Hg A 2otk AAAA ] 20221 AL |H A dFS mIT
A ol= AAlel A gaw A8 A
« R, E7PF B 343 dsstel A FHl 23] A% 713 Yol arls
FEE QBT ol S PaaR 48T 5 S
I (AAARY) T2l S Al ook ¢
O A7) Bl Yol PstElw W] A&H FI1E AT FAo] $uHo
2 ol@solo} & A9
O BaMEY P4E AT Axel B sanE A4 Age) Fbdel ww
7 ol 2ol o} &
O SMdE BmzFel #E 2 A, AW b5 AR o AT Ushe Fae
A3 §412:919)
<E 11-30> Ol= ZH R [EHY
2018 2019 2020 2021 2022
ANR7HA7IE =St 3.0 2.2 -3.5 6.9 3.9
4 Y E-(unemployment rate)" 3.9 3.7 8.1 5.6 4.3
A7 =] (general government financial balance)’ -6.3 -6.7 -15.8 -15.9 -9.4
=7}l F-(general government gross debt)’ 106.4 107.9 133.6 140.5 144.0
ﬁ*LTX](current account balance)? 2.2 2.2 -3.1 -3.6 -4.0
< 1. percentage of labour force
2. percentage of GDP
Z*]: OECD Economic Outlook May 2021
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Australia
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