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Abstract

Harmonization of Medical institution Accounting
Standards and Public Service Corporation
Accounting Standards

Hyung—Rok Jung
Kwang—Hwa Jeong
Hee—Chun Rho
Eun—Sun Ki

Mi—Ok Kim
Sung—Joon Huh

This study conducted a study on how to identify major issues and har-
monize with the accounting standards for public interest corporations
through the status and analysis of accounting standards of medical in-
stitutions excluded from the application of the accounting standards for
public interest corporations, Summarizing this is as follows,

Although the subject of accounting standards for medical institutions is
gradually expanding, it is still limited to hospital level with more than 100
beds, so it is limited to understand the management status of medical
institutions, However, a problem was raised that the comparability was
low depending on the difference in the source of income.

However, if the financial information of a medical institution is con-
verted according to the accounting standards of a public interest corpo-
ration, problems such as the possibility of intervening randomness, the

uncertainty of the scope of financial information users, and the omission
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of the specificity of the medical institution may arise.

This study presented a method of harmonizing accounting standards for
medical institutions and accounting standards for public interest corpo-
rations from a long- and short-term perspective.

From a short-term perspective, we acknowledge the logic of excluding
medical corporations from the application of the accounting standards for
public interest corporations. Therefore, while independently operating the
accounting standards for public interest corporations and accounting
standards for medical institutions, a method of linking the financial state-
ments prepared in the accounting standards for medical institutions to the
accounting standards for public interest corporations was proposed, and
the merits and limitations of these were described.

From a long-term perspective, it was proposed to set the accounting
standards for public interest corporations as the basic accounting standards
for all public interest corporations, and to set the accounting standards for
medical corporations as the lower accounting standards considering the
specificity of medical institutions.

In order to implement the short-term and long-term harmonization
measures, cooperation between the institution that revises the accounting
standards for public interest corporations and the institution that revises
the accounting standards for medical corporations is essential. Therefore,
it is proposed to operate it so that the conformity review and timely re-
vision of the accounting standards for medical corporations and account-
ing standards for public interest corporations can be made through the
participation of neutral institutions such as the Korea Accounting

Standards Institute,
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