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<E -1 MAZHEZ

(1 %)
201_3_2019 2020 2021 2022 2023 2021 2022 AV
B Q4 Q4 Q4
A4 Gpp AAE!
AA)? 3.3 34 58 3.0 2.8 4.3 1.9 3.0
G20’ 3.5 3.0 6.2 29 2.8 4.3 1.9 2.9
OECD’ 2.2 4.6 5.5 2.7 1.6 4.8 1.5 1.6
o= 2.4 34 57 2.5 1.2 5.5 1.2 0.7
=2 AY 1.9 65 53 2.6 1.6 4.6 1.2 1.8
SR 0.8 45 1.7 1.7 1.8 0.3 2.5 0.9
Elea - 1.3 4.1 2.7 2.5 - - -
Non-OECD? 4.3 23 6.1 3.3 3.8 3.8 2.3 4.2
> 6.8 2.2 8.1 44 49 3.9 4.9 4.5
ol%? 6.8 -6.6 8.7 6.9 6.2 - - -
2244 0.4 4.2 5.0 0.6 1.2 - - -
AP E 6.5 7.1 6.2 5.2 5.3 5.5 5.3 5.3
AEF ol 1.7 1.5 3.5 8.5 6.0 5.2 8.9 5.2
AR 5= 3.2 104 74 50 -38 ; - -
ANA AA FIYZE 3.4 81 100 49 3.9 8.5 2.6 4.1
1. % W3}
2. THEke 7RI & GDP2| oFs H(moving nominal GDP weights, using purchasing power parties)
3. IAAE V&
4. =505 iRl %
5. TIZkAH| A& Y& o|E(private consumption deflator)
6. GDP thH] %

Z#]: OECD Economic Outlook 110 database; OECD, Economic Outlook June 2022, Table 1.1. A}7-3
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Z4]: OECD, Economic Outlook June 2022, Figure 1.11.
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2019 2020
NA7VAZE S HEEAT 2.0 2.2
2B 2HE7}FA] G(consumer price index)’ 1.6 0.9
Al %(unemployment rate)2 5.2 6.5
A7 A (general government financial balance)® -1.2 -12.6
=7}l F-(general government gross debt)’ 47.0 66.4
7373 A (current account balance)’ 0.6 2.6

o

1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook June 2022
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O FEAE BEHS AT 37 AY ZelYas FEsE ZEFEAS ALY
[e)

AdE A% AAA oA77F A7 FAARe] AE7E AeE A

O AYEA 713E W ) AUk A APAHTY Dbl wEA
o

<E -3> 2212 A 2 RIMZEEE

2019 2020 2021 2022 2023

NA7VA7E TS 1.2 4.2 5.0 0.6 1.2
AB] ZAHE7FA] G(consumer price index) 3.7 3.2 8.3 9.7 5.0
A7 A (general government financial balance)' -5.8 -13.6 -4.0 -6.4 -5.9
734 A (current account balance)' -3.5 -1.6 -1.8 -1.0 -0.9

o
< 1. percentage of GDP
Z2]: OECD Economic Outlook June 2022

11) imported inflacion: 3 £9] AEw o)A o] <lo] FHo] FujoA LA st= Q& ol

12) discouraged worker: H|AAZEQF Foll HAS et FA] FHAol 7Festa At 12709 Bt
Holghe Ta&5S 3 Ho| Q= A=A A 252 AFZ27 BFo] wEAF ] Az} 1S
olgfal wetsle] FHEF S A 2 A

S, ok
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O $aFol} B4 AYHE ol5at AT ENE 08 BY B ol

HAA U revenue) = S7HAZ ASZ2 oAH

I (AAARRH AAle] =AIA wiel ATIAR] $AeHE BlojuM = ¢
)

O AAH Aol U AULS 522 A oUAES Frafs FAd LA )

KE 11-4> FlLic A L RIAXSt

2019 2020 2021 2022 2023

ANA7VA7E TS 1.9 5.2 45 3.8 2.6
ZH] ZAHE 7} 2] G¥(consumer price index)” 2.0 0.7 3.4 6.0 3.9
1} E(unemployment rate)” 5.7 9.5 7.4 5.6 5.4
AN A (general government financial balance)’ 0.0 -11.4 -5.0 24 -1.3
=7}l F(general government gross debt)’ 92.9 1269 1173 1170 1168
734 A (current account balance)’ -2.0 -1.8 0.0 1.7 2.9

[¢]

< 1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook June 2022
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5. 3=

| (AAEE) AR Z2Y ZAA13o] {5 = 7F-dl GDP AHES 20214
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O 2021d 11¥ °oF AFEHE&H 7IEmdE 7 2 dstEA, F7F dskt
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TRkl thRk Hxs, Ale AW 3 2ol 47 R 2AE A9

O AZAHL Aa-Fda 4, dnH] A& o FH=z Ads AT A
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O A RRAN A&HE A§ Az FAAG g Pe e LB
2P FE ANE TS 5 AL

L (A 715 2 "] 713 = Aotok &

O WL F1gle] st BE) U AT ¢, 7]
e e

Q 7|13 2% 245 98 &?j ZZA| 2 A B4 HES AASE AEE 7]&0

sk, A oA Hdeke 7i<E3tsfof &

c A A Aol A& AT BET] B HAHY wdE
Azzel A3 AAs7] 98] o BL ATo] EY= oo} 3

<E -5 5= 4d| 2 "HAEAT

2019 2020 2021 2022 2023

NAZ7VA7ZE SUHS8A 6.0 2.2 8.1 4.4 49
2B AHE7FA] S¥(consumer price index) 2.9 2.5 0.8 2.0 3.0
AN A (general government financial balance)' -3.7 -6.9 6.6 -6.5 -6.6
7324 A (current account balance)' 0.7 1.7 1.8 3.0 3.1

= 1. percentage of GDP
Z*]: OECD Economic Outlook June 2022

14) credic evene: 21891 0] A= HFHA ARMAAFAA, 3, AF-A2H )= 2lv
15) shadow banking: =33 HI2dh AEF7H 715& staME 23 AAT HAlE A F= 587183

FIES ol
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O CAAARD AU A% 2 e B A% 05907 Hofof ¢

O E% Tzaw A8 2 Aol o] XAl

2
FH 3 3G A= Z A7t leB® Fihe AT k¥o] oS e

O HYol A Aulg Az 714 BEHL, A YEYAES

o2R Agha AgFoze] e Hesor &

<E I-6> Hol=3 A L RH-EXSt

2019 2020 2021

ANA7VA7E TS 2.1 2.1 4.7
2B ZHE7 2] 9(consumer price index)" 0.8 0.4 1.9
1} E(unemployment rate)’ 5.0 5.6 5.2
AN A (general government financial balance)’ 4.1 -0.2 2.3
=7}l F-(general government gross debt)’ 48.4 58.7 50.3
734 A (current account balance)’ 8.8 8.1 8.3

= 1. consumer price index excluding food and energy
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook June 2022

2022

3.0
5.2
5.1
3.7

46.0
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2023
1.4
3.9
5.5
4.3
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9.2

5

1 e

Kipf a=2zyya72

T x|

=B MMIE

=T E e



T2 F2E1M 297 2022 No.3

L (AR F L AR SwelAe] $20] AAARE kA7 9

O AEHoE sl 819714 FolAL 71Tl ABHIME Hsr] At
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gl 2de 3 AEe r)Hos AL e Aog 1Y
1 (B3-AA) oA 7HFoe] Asdhel whal 71y AHAE x| Qsk] 93
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QO 2022@ AA7IZ= HAZ THA Y 2023 @0+ SRS S5 9] AAAAS I}

/g4
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)
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O AATE A& 7¢8 &AM mijdo] FRE AF Je AR Holw, 2023

16) Tl &2 AFA] G (purchasing managers' index): 73 7] & A2, At o2 pMIZ} 50 ©]Folw A7 A
50 WU Aol 5S 9w
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<E I1-7> R2X| 4N 2 Y

o}

Economic

Outlook
JUNE 2022

s
2019 2020 2021 2022 2023
AR7A7E FHERAT 16 65 53 26 16
AR AE7FA] Sharmonised index of consumer prices)1 1.2 0.3 2.6 7.0 4.6
1] E(unemployment rate)’ 7.6 8.0 7.7 7.1 7.4
A7 A(general government financial balance)’ -0.7 -7.1 -5.1 -4.1 -3.0
=7}l F-(general government gross debt)’ 103.1  121.1 1157 1150 114.0
73237 A|(current account balance)’ 3.0 2.8 3.6 2.2 2.0

2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook June 2022

= 1. harmonised index of consumer prices excluding food and energy
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o]
=

O 59 ATFE=L NATO 71 AAHol wel Ajols ARE g 7b2~ 2 ™
FEE THE

© ThEs HAolel A T
sk, & 3ol A ING =
o A 22 299 5 BES) A Zvke] FU Yol Y &H|9 10%E

A St g Aloke] 4] HES tiA

O 2021 F5 et AR} o]F, Z=2rh9 B A TAGDPE 15%)°1=
Bkl A8 AL 2022:d00 A2 o], 20230l THAY A0E RS

o FakelY MA thSste] =gl dHl Bd A Fo] A4 St

4
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2

b
50
1o
rt
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1
é

L (BAAR ) 2021d FREF wbeak ARk ojdael = E-skal GDP
AELS 20229 1.1%, 20233 0.6%% 312 Ao AW

O JdEdelde FET YA 2 AF 7H49 77} Zastar a8o] sigel
we} 20233 T A7t 3B A Aoz K

O

18) unemployment tunnel: APFoIe} AAAFT A=E

AE BHo £y
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O o7 o] dirET A Eol AZHolAdo] =olxa H|E FAAHE 18 2
Aol 744 F oE Aol T s 9

e AA 3B 2 B9y s zz gl o " WU Ex7) daro
=5 F Uoe A Y Y
L (RAARH AEeta A& Tk 35S A dsty] S8 siele] dast

AYH FAl= olyA ¢HRE Astd 8 ohye A

A8 AUSL o A% TFsEA TE A

2

O 7lgelvle FX8ta AsuH oS wo AT=I) AUE A4S Ve F

2019 2020 2021 2022 2023

ANB7HA7IE WS 12 23 35 L1 06
AH] ZHE7 1A G (harmonised index of consumer prices)' 1.1 0.4 2.1 6.2 4.6
1] E(unemployment rate)’ 6.7 7.8 7.6 7.2 7.7
2% —rx](general government financial balance)’ -0.9 -5.5 2.6 -3.1 3.2
=7}l F-(general government gross debt)’ 731 8.0 786 863 922
7324 A (current account balance)’ -0.3 0.7 0.7 -0.4 0.0

< 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook June 2022

19) Recovery and Resilience Facility
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O =A s o] F=34< ovA 714 2 A

AAZ L oprjstng AYE 20228 LA

Z]

S}

I

Ao AR vge] gol E3

GAZ o2 H Aok g

O AATH 047 27} o] d|aHT HAkol B

= 1
ANAo 7 FF7 G884 =o|l+= 7] AAF A

=

AasAE seAEe A

d3sfoF

=

O FuUg MzsT oA Hobe sl&sElE AV|HoR oA Wake] Egol
=]

O FHA HAS 93 7] W Sinitial education)= A &2 02 7F3}sl= Ao] £8
<E I-9> Z2A ZH & AHEHY

2019 2020 2021 2022 2023
ANRA7VAZIE Sl EAAt 19 79 68 24 14
2B ZHE7FA] G (harmonised index of consumer prices)' 1.3 0.5 2.1 5.2 4.5
A1 E(unemployment rate)” 8.5 8.1 7.9 7.5 7.8
A 7d 4R (general government financial balance)’ -3.1 -8.9 -6.4 -5.4 -4.7
=7}l F(general government gross debt)’ 1234 1458 1379 1395 1403
7377 A(current account balance)’ -0.3 -1.9 -0.6 -2.1 -2.8

< 1. harmonised index of consumer prices excluding food and energy, alcohol and tobacco
2. national unemployment rate, includes overseas departments(% of labour force)

3. percentage of GDP
Z2]: OECD Economic Outlook June 2022

58 e

Kipf a=2zyya72

RIS 2 MAE]



T2 F2E1M 297 2022 No.3

ofl
LHr

U (EA-

ol
0%

A

SRR

9]

O Iy f-Agto|y} MA o] % QlZd oo EokAL &RA}F A7}

o

39 2k Akt A st

m__.o

)= 3

o
B!

8.7%(

eI w4 ARo=, ¢

s

O SYe B0t bz Af D Mgl o

@ 7hs/dell thvl

o

TR
N

i

N

o}
Ho

)
—_—
file)

o 2L =A ThA |

2

(&A1) A A

43E

2
3009 &, GDPY 1.1%)

BAE o s FRE oz 7}

ol
=
"7} 2022 F730l ZE5(

4

7=

=
T

2 Z

A

o

=

* 74

FH MMHYHHA 25 ST HA,

ujo

HZF, o¥A HlE HEw s& 3 Aoy A=

O "=

FAE Aoz, o

=
=

&l 2026' 3714 2,000 =

4g 9

i

| o] Ad Aew W

Q13|

o=

!

3]

59
xi0
o

Kipf a=2z44

WIS



T2 F2E1M 297 2022 No.3

O ABYolHe TF WE BT B YA Ao 9 ke FES FAY
Aoz Holt 7hed, AT FAUZS dswol Al 0w 23D oY
O HAotRRH Tl 59 Frkolehs A4 sy S1ge] EAISk, ol 59
A 3, BEAY F7L ks MEA A SOl me AAN B E A
L (AARD FlUA ek ke 98 A AuA THE Sisier
O A AMUA FFE s sl PR FRolA B AY 2 5 @
A8 AR O ESEE Ao] F2E AY
O ZA UALSE 93l T Azebo] i@ FA Fuil, A& Aris, B

Z Aol 23 A 9 9 Axe] 24

O AEAEE 53 FIASY EEHS %ol HYHo| 3
o} Al AL FolW FEFAE 97 7} AL FuY
O =5y R BAZ A5 U8l AAEA, BYLE P
e D 18 w54 wBAF FoIT Folof §
<E 1-10> S AX 2 1™z
2019 2020 2021
NBVAZE SRS 1.1 -49 29
AB] 2HE71FA] G(harmonised index of consumer prices)' 1.4 0.4 3.2
A E(unemployment  rate)’ 3.2 3.9 3.6
A7 A (general government financial balance)’ 1.5 -4.3 -3.8
=7}l F-(general government gross debt)’ 67.5 79.1 78.0
737 A (current account balance)’ 7.7 6.9 7.6

s°l 874

2022
1.9
7.2
3.1
-3.4

79.0
6.2

2023
1.7
4.7
3.4
-1.8

78.1
6.2

- 1. harmonized index of consumer prices excluding food, energy, alcohol and tobacco

2. percentage of labour force
3. percentage of GDP

ZE*]: OECD Economic Outlook June 2022
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11. 184
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O ouA 714 A B Hxas tds 54sHA wow AF AH=e 4 5

Foll Al Aol ekskE 4 S

O AU BAle) AR ANE FRaT Fok /1Pl oja) MM Aol PAH3
Z7h Agos ARVHA AYFA FAS T F= U9 AY

O AAYF e PFH 2HRTHE ASH FEU} 2] B A
oAAE WMPt] Fl AT & A= UF AP AZLL ATHTRA =54

i

3 497} 338 A

QO AE Nz A2

N
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2 oy RS FEATIAL, 247EE iES FaAE A

_l l
> O
off
ol
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N
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X
N

<E I-11> J2|A X 2 xix™&at

2019 2020 2021 2022 2023
ANA7VA7IE U St 1.8 90 83 28 25
2B A& 7FA] 93 (harmonised index of consumer prices)1 0.5 -1.3 0.6 8.8 3.4
A E(unemployment  rate)’ 17.3 16.3 14.7 124 12.6
A7 5=A](general government financial balance)*’ 1.1 -10.2 74 -4.1 -1.1
=7} F-(general government gross debt)’ 2049 2423 2252 2135 2028
737 A (current account balance)®’ -1.5 -6.6 -5.9 -7.7 -7.6

. harmonised index of consumer prices excluding food, energy, alcohol and tobacco

. percentage of labour force

. percentage of GDP

. National Accounts basis. Data also include Eurosystem profits on Greek government
bonds remitted back to Greece, and the estimated government support to financial
institutions and privatisation proceeds.

5. on settlement basis

_—l_N

=W N =

ZE*]: OECD Economic Outlook June 2022
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A=} eAjoyg-Fgtoly 3+ 7o FEIt 7] wie] agkely dAe] 2
FFE vnd AFHot S2H AAA F ouA Ao mstE 1A

FL o A 21 A

oo

(e}
AR

A el Z7kgel wet 9
ES

st habd Tzolld THA VxR A <4H

A1 F 9 oURA|7 ANAEZIA vl2A 9] 5395 2A|EEA o] IEd ol
AAZ 98 s D AGo] gk 2HA ¢l EA AR £E A 59
Z2E #H3

AR Z S7ME Bslal IPEAE HFEHA XA FAS Fo=
o34

FHeF A gk &5 AP FAED, 77 & 18 BAARLY HjEE =
AFe Zol5 oA

20) Repo: SR HOR F§7]Ho]

g o] oAl

Haks AR o]

21) National Rural Employment Guarantee Act
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L (AAAHE) 202237 20239 AA= ks A A Sk

O E3AA AA3Ie} 2F 48 °FAlE FY2022-233 FY2023-2
=t

o] HA oy FHI AR Aol AL H7E

O AMY $4 & dedleta dadzws Aelstes wiefa Ay, &7 e
]

9% ddo 2AE B AgHgo

o
O HMuue] Bhxdt S5, A& Ato] ik F2ae] AF 4
e o= QT 7S] FA AHE Ve T2 FF A

I (BAARD) A oW =7kE DAdskA] X3 g oy dgte] 2

O AEE FF 20d B¢ YA £87} 7PF FA FUME Ao qa%

O BT AL7ksd AUA ABE 93

Kl

s
z284 A, B4 23 Ve 28, AL dRE

O AE PRI oUA 4nF a5 A Azl fe

L.

sAke] AR ARR AN, AN AUA D A §F AL

<E I1-12> ol X & XY
2019
NA7HA7E WS 3.7
A8 ZAE7 A §(consumer price index) 4.8
A7 A](general government financial balance)” -7.2
73747 A(current account balance)’ -0.8

= 1. gross fiscal balance for central and state governments
2. percentage of GDP

Z*]: OECD Economic Outlook June 2022

SIS

o

2020
-0.6
6.2

-13.3
1.0

2021
8.7
5.6

9.4

-1.2

FHe 713} AR 9 oA
o A Feo| mo

A e, oY §%

9% weo] We
2022 2023
6.9 6.2
6.7 6.5
-8.3 -7.6
2.2 -1.8

22) bad bank: HFAREE 2o 2HE Ao A= T 7PAAEA] A S Al(National  Asset  Reconstruction

Company)E 2] 7]
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13. QIEH|Aof
L (BARR) BEATE AEH A

Q A& GDP7} 2021 3.7%, 2022 A 1AHE7] 5%(A&) AR o AAEES g Y

ol MHAEG A e FES VIF

O RIEYAol= oA 89 A FES sty Ja U3 2 47 I
2130 3t AFAFo] ojEe F7LE, Aoy Ao 7 ) FFo] FHeF

SiA A o] Heke W 9lg
(A AAAQD FA mix7HA R 3k A AL o
2o o

O AmYAcl FFeBL 2022 WA FATUE 4592 Aol Aol
o 7435)7] Aol P SzolM FYA 2R ART HOE Y

O 9% AFELS % TA AR Fao] AHOE HAx, FPEA AT}

o} ] 7Fssin], Fojoje] WFo] M gukste] Fg Alxglo] FuF A

fo
ot
_{
’n?
aa
ni
off j%
of
X
ol
AN
N
i
noo
fru
ro
et
Sy
o
5
a2
R
oo
olN
AN
-~
=
)
>

ZL':’ﬂ/ﬂ«l B €— H

O =2 dAA 7H3 Al Moz sl 2021 A7 SiEEA, A3}
Aol dFe FA FoHAE FHASA el AH &25AdE & F e
77k A4

_ (AAA) 2022d3 20233 B AZA GDP AAES] 4.7%% AWE =

23) Mandiri Spending Index
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O ouA #H FAE A7) sl &4 oA Holg e AHYLS wolaL,

dY S AT Bart U

A AE Z2A2E Felste] 1A 9

O ®z HjZo] He oA UnTH 54
[e)

42 Aok &

O 7] AgAze) Aeke si&siar) Sla) AAA, WA

<E 1-13> Ql=H[Alo} X

ANA7VA7E TS

AH] AHE7EA] G(consumer price index)

A7 <A (general government financial balance)'
73747 A (current account balance)'

= 1. percentage of GDP
Z2]: OECD Economic Outlook June 2022

24) pent-up demand

1l

o

2019
5.0
3.0

-1.7

-2.7

2 AgHe

P

2020
-2.1
1.9
-5.4
0.4

= ¢ AZsiA

47

b

o

2021

3.7
1.6
-5.8
0.3

rlj
[
rlr
ol

EuE ueis
2022 2023
4.7 4.7

3.8 3.8

4.4 -3.4
-0.6 -0.9
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14, o|nate

| (AAER) A7) 3Eo] & AP &
Q 20213 4AHE7]of ol#|AH o2 3 RS Bl 3 20221 1AHE7] GDP+= 0.4%
Aoy AlE7te dolg 9 Au|2a &2 A AR mulE S AlA}
Q 449 &M %7} FeELS 492 T2 53X HA0-3%E =4, ol
oA] W 21F 714 A 71eF FAARNES] FE) 71E A WY
Q olxgtde HAlof B fAgto|yete] AH wHFo] MA| wHEFe 1% B3

S
=

sha, A7k g

JFe ATHY P50l F

AgAZT T Qo] $-Aetolt} WA AAlol A

_ (F3AA) AXAEA B s 78
Q TY23L 2021 T ISt 22 7S FEI T 20221 4€39 5€ F A
g 23 71EFYE 0.1%04 0.75%% A3
Q Aol Zsk AAa m2vho #H =9 dAZ F85=Z s 20219 AHZF
A7}y A A
O ARE HT T24A5A A & olsAdEAl o, 2022d AeAHA F
LA dE A3t T ALEH] Ha 43lE 95 2AE A
QO 20231 o4t HiAl= 131 7122 B Ae® Jd74d
| (BAAY) GDP= A% A4S A4 Aoz A%
Q GDP= 20210l wi$- 73 HbE o]F 20221 @3} 2023 @0l = T4 &kshAl A3
& Ao A
o Hdr|E BEO sk A3 Ext ALSEHEA BB G ST 84 An
2 BE 25 YT ZHow A
QO 1= 3oz AZFY oL HXAH R F3lE HAoZ o= HAoF 4
foll tigk pue] FFEEAE QAE AR 71aLe A e AW
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Q Aoy A7) 25, WF vlolg 2 WA, YR HX
s &ngh Bl R & e AFadlond,

| gl v el 5 e A

O AAAAL FAsloF s AZEolde] ALH = A7 FHFrhol ek AEH
o3 QlAIFQl A go] Wad % g
O F3AF s fs) AF Anjze] yAEIE 28t A& 84S =0
3, FA LS s, ZAXES Zol= 5 AFE SElY] 9 M x
Hol] et
<E T-14> o|lA2 i 4| & RH™ &9
2019 2020 2021 2022 2023
ANR7VAZIE SHEAAT 3.7 2.1 7.9 4.8 3.4
2B ZHE7 2] §(consumer price index)" 0.8 -0.6 1.5 4.0 3.3
1 E(unemployment rate)’ 3.8 4.3 5.0 3.7 3.6
A7 A (general government financial balance)’ 3.9 -10.8 3.8 -1.9 2.2
=7}l F-(general government gross debt)’ 59.5 71.7 68.7 65.8 64.7
73°37 A (current account balance)’ 3.4 5.4 4.6 3.3 3.3

= 1. consumer price index excluding food, energy
2. percentage of labour force
3. percentage of GDP

Z*]: OECD Economic Outlook June 2022
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15. CIE=°t

L (BARAE) -Atolu A

QO 1€ Z219 AgkzX|e} f-Igoly} AAPoZ <

o] 7}FEHAA 1 ARE7] A 0.1%% =3

57

A=

] Holg ot 49l FFEA

]

O Aol AHHRA 4H7} 74

(A7) AL &

F AF7F 2019%

2 2030 d7}A]

1 zH
2

e

g

QO %

GDP WH] 6.1%2 AA

1
T

2 E) 3 20233 9]

5y

= 20229

O AA7=

A7}V 4.20% 2

i 20213 120l 9Ho]

9]

3,]

4=

I (BAAT) 2022%

i

Sdlolde] 7HA FuiEat A

0
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=
=
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. FRAoRE MA AFe) ARA o] o

%
A2 R h2A 52 5 IS

riu
off
o2t
ftlo
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2
ks
a
k1
ofo
N
X
X

(BRI A¥ Theskal @A VIde Adskd At 4]
590l xobd A

O AistEe aTolt B FHL WSk A3 AU AL wRr) ug
= =

£ AeSol U@ YN AL HR2 Holordt AY

O oyA &&4 3 AA duA FFol e FAE A3t oy|A ARE 73}

sHoke A

O FFAT Mee WAHoE B3] 9 AY AAS DS WYshok

O F7} % @ BY AH»S ASHoln ERHoE MW 4L FQskn
A4 B BIUAS FASHIA S A IAE HelF R

<& I1-15> o|Ez[of AN & RAMT

2019 2020 2021 2022 2023

N&7VA71E SW S84t 05 91 66 2.5 1.2
2B A-E 71 A G (harmonised index of consumer prices)’ 0.6 -0.1 1.9 6.3 3.8
14 E(unemployment rate)’ 9.9 9.3 9.5 9.0 9.3
A7 5 A (general government financial balance)’ -1.5 -9.6 -7.2 -6.1 -4.2
= 7}2) F-(general government gross debt)’ 1556 1855 1750 1744 1724
737447 A (current account balance)’ 3.2 3.8 2.4 -0.5 -0.7

- 1. harmonised index of consumer prices excluding food, energy, alcohol and tobacco
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook June 2022

25) National Recovery and Resilience Plan
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O 18, 22d Fd%, uAds Frska AuA|shs Aol dA FAdele,
B714 AL7bFs e FHeP7] fiste] AR B 2ANZE S, ARAE
T SHoA Y] AP =Y 3k T8

<E I1-16> =2 4| 2 At

2019 2020 2021 2022 2023

NRZ7VA7|E FHFTAAA 0.2 45 1.7 1.7 1.8
2B A5 7 FA] S (consumer price index)' 0.5 0.0 -0.2 1.9 1.9
A 4 E(unemployment  rate)” 24 2.8 2.8 2.6 2.5
A7+ A|(general government financial balance)’ -3.0 -9.0 -5.7 -6.9 -4.6
=7}l F(general government gross debt)’ 223.5 240.9 240.5 244.7 244.7
7373 A (current account balance)’ 3.4 2.9 2.8 1.5 1.2

= 1. calculated as the sum of the seasonally adjusted quarterly indices for each year
2. percentage of labour force

3. percentage of GDP
Z#]: OECD Economic Outlook June 2022
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JUNE 2022

Q oA ¢EE Zestr] sl A Ao dd 72 AF@nt oz} K-ETS(RE=
A7 W= ARAE) FEE 2050 A Ehetzero) 2 2ASHE 5 54
A&-E 7HEkely] 9t 78 A A =27 H.

<E I-17> 3= 43X & RiAEXY

2019 2020 2021 2022 2023
ANA7VA7|E FHEFA4E 2.2 -0.9 4.0 2.7 25
2B AHE7FA] S¥(consumer price index) 0.4 0.5 2.5 4.8 3.8
A A E(unemployment rate)' 3.8 3.9 3.6 3.2 3.1
A4 A(general government financial balance)” 1.0 -2.3 -3.0 -2.5 -1.9
=7}l F(general government gross debt)’ 44.2 45.4 479 49.9 51.1
73247 R|(current account balance)’ 3.6 4.6 4.9 5.3 5.0

1. percentage of labour force
2. percentage of GDP

Z2]: OECD Economic Outlook June 2022
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| (BAAY) WAz AAE 20229 1.9%, 202349 2.1%= vkskA] A st
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Ao A
O B Aol HA BE3 pBo] wEA] FAH AN, AAF =5
ol 93t £ 2 d AF AT g TV o= 2n) FUlehEA AAe

AQG 7

ey

AAA) GDP tiH] AA A= 202213 3.1%904] 20234 2.8% =2 1A
st dwtolm, GDP tiH] &F3AF21= oF 50% FaollA otAEtE Ao=

i
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g 1

A%E Aow g wet 27} g

1 (919) ASdel Awe] BEAY, AW PG Foh FE WEAY S
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Y Hgle] BB Yol FHH 89I0E 4§ SF

=

O A%AQ HEH F7] 43 A wgAe B Jure F FF T4 37
=
=

27) & ANF2] T4 Z7 X (official measure of public debo)Z} 1+
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O Aol 83 A4 /MAdS T3l T4 s € A = E4E e
Rom, AR AL FEs s SHEA BA S FATSE dig 5
B3 ihs BASt= Ao] da

O Aol ol v B TS dslsr] sl 25 nSol R g2 2
Ag FPaoF a9, nge] A W A2A AHG B o4 w5 Folg g
Ot 2& EYES =9 F U

<E I-18> "WA|Z A & xHHM
2019 2020 2021 2022 2023

NA7VAZIE SUFA4E -0.2 8.2 4.8 1.9 2.1

A8 A&7 1A §(consumer price index) 3.6 3.4 5.7 6.9 4.4

A 4 E(unemployment rate)’ 3.5 4.4 4.1 3.6 3.8

73252 A (current account balance)? -0.3 2.3 -0.4 -0.5 -0.7

< 1. percentage of labour force

2. percentage of GDP
Z#]: OECD Economic Outlook June 2022
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19. HE2EE

U (AAA) Ydd= A= 20219 5.0%2 43 3 EAS 3 2022
9 2.9%, 20234 1.1% AAS Aoz Awt
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wet a7k 348 Set 9

QO A& oA A&KHE 5575 =2 °11L121 VAo g Qs 2022 92%=E
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Economic
Outlook
JUNE 2022

O & 8% AH 5x= 44 o 745 79 339 g,

2 BU I AL A% F2 95 B% 719 0y

<E 1-19> dZ2= x| 2 e
2019 2020 2021 2022 2023

ANZ7VA7E SHEALE 19 38 50 2.9 1.1
2B AHE 7 FA] S (harmonised index of consumer price) 2.7 1.1 2.8 9.2 4.8
A E(unemployment rate)' 4.4 4.9 4.2 3.8 4.4
A7 (general government financial balance)’ 1.7 -3.7 -2.5 -0.9 -1.2
=7} F-(general government gross debt)’ 62.4 69.8 66.3 64.6 64.3
73247 R|(current account balance)’ 9.4 7.0 9.5 8.8 8.8
1. percentage of labour force

2. percentage of GDP
Z2]: OECD Economic Outlook June 2022
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20. wEHE
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O JAEHeAS 5F Hu-3nE E57] sl 152 S S st Hg

o YL 20219 102 B3 71245 AFC 2 2022 5E7HA] FEE A0Cw)
lgom, A& ol 3= 98l 2023 FHF 3.9%71HA] Fed Aoz A

ol

1 (91%) ==Y WE wpolels wby, A4 2 eaol] ta AR B, F
5 lEAle] AV Bl gl shyegos
43 foks Aol FHA a9l 45T 5
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O 2050974 WAZE BT AR B A4 4
<E I-20> wEH= A H
2019
NAZ7VA7 & TUHFAAE 3.3
2B AHE7FA] S (consumer price index) 1.6
A E(unemployment  rate)’ 4.1
A 744 A)(general government financial balance)’ -0.6
=7}l F-(general government gross debt)” 36.3
7373 A (current account balance)’ 2.9

< 1. percentage of labour force
2. percentage of GDP
Z2): OECD Economic Outlook June 2022

71 $1el =74
A3 74
W} sjo] e}

F= 5

AEH
2020 2021
09 50

1.7 3.9
4.6 3.8
-7.3 -4.2
424 426
A1 56

2022
3.0
6.6
3.2
-5.1

474
-6.5

2023

4.6
3.5
-3.6
50.5
-6.7
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O dUA 714 FEoZNE S wEs 4% AQe AAHololof s, 7}
AT oA 717 WE 9 FAekdomiy nsal] 9Aa) oA FEWAA o
B2 AT AlekS FsE o] a3 sid Wete]l 2 F Uw

O EAAE ARE el 5 FUFFE F05, FUofol U Fa8
olm 714 A% R ek AT AR 22 5 b Az} Ba

<& -21> ==2<|o] ZH 3 AHEH
2019 2020 2021 2022 2023

NAZNA71E SRS HEE) 2.0 2.3 4.1 3.5 1.7

2B AHE7FA] S(consumer price index) 2.2 1.3 3.5 4.6 3.3

A E(unemployment rate)’ 3.7 4.6 4.3 2.8 2.8

A7d 4= A)(general government financial balance)’ 6.6 -2.6 9.1 10.6 10.9

=7}l F(general government gross debt)’ 47.0 53.8 49.6 - -

732344 A(current account balance)’ 2.9 0.7 15.3 27.0 26.8

< 1. GDP excluding oil and shipping
2. percentage of labour force
3. percentage of GDP

Z2]: OECD Economic Outlook June 2022
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A" 7o SEEE AT 22

O =BAY AAE APt A%AAE T YA B G2 A, U
99 x4 A8 B s)ed] FULS

=
Ao FAL =BAFNA TR HFH FAL FAT F UL

<E 11-22> Zz= 4N 2 "™

2019 2020 2021 2022 2023

AR7HA7E TS 4.7 2.2 5.9 44 1.8
2B AHE7FA] S (consumer price index) 2.2 3.4 5.1 11.1 6.5
A 4 E(unemployment  rate)’ 3.3 3.2 3.4 2.9 2.9
A 745 A](general government financial balance)® -0.7 -6.9 -1.9 4.4 -3.1
=7} F(general government gross debt)*? 45.6 57.1 53.8 52.9 52.5
7325 A (current account balance)’ 0.5 2.9 -0.6 5.1 3.7

< 1. percentage of labour force
2. percentage of GDP
3. Maastricht definition, The Maastricht definition of general government debt includes only
loans, debt securities, and currency and deposits, with debt at face value rather than
market value.
Z*]: OECD Economic Outlook June 2022
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@ 4 gled, UAd & Ad F0L Ea /1Y AALL Eolw A

<E 11-23> Z=25FZH 4| 2 "2t
2019 2020 2021 2022 2023

NAZ7VA7 1 E THFAAE 27 -84 49 5.4 1.7
AB| A& 7}A 43 (harmonised index of consumer price) 0.3 -0.1 0.9 6.3 4.0
/é]?ajg(unemployment rate)’ 6.6 7.0 6.6 5.8 5.7

A (general government financial balance)”* 0.1 -5.8 -2.8 -1.5 -1.1
116.6 135.2 1274 1200 116.7

=7} F-(general government gross debt)*’
0.4 -1.1 -1.1 -2.2 -2.8

737 A (current account balance)’

- 1. percentage of labour force
2. based on national accounts definition
3. Maastricht definition, The Maastricht definition of general government debt includes only

loans, debt securities, and currency and deposits, with debt at face value rather than

market value.
4. percentage of GDP
Z*]: OECD Economic Outlook June 2022
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<E M-24> Holza|Flasi= 4 2 "jAxet

AAAA % RS
A8 ZHE7 2] G(consumer price index)

A7 A (general government financial balance)'
761}6]'T7(](current account balance)

= 1. percentage of GDP

Z#]: OECD Economic Outlook June 2022

2019 2020
0.1 -6.4
4.1 3.3
-5.7 -11.6
-2.6 2.0

2021 2022 2023

4.9 1.8 1.3
4.6 6.0 5.8
-6.4 -5.2 -4.3
3.7 2.8 1.7
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<E 1I1-25> Aol dx| & RiIM&2t

2019 2020 2021 2022 2023

ANZNAZIE FHEEA 21 -108 51 41 22
2B AHE7FA] S(harmonised index of consumer price) 0.8 -0.3 3.0 8.1 4.8
A Y E-(unemployment rate)’ 14.1 15.5 14.8 13.6 13.9
A 744 A)(general government financial balance)’ -3.1 -103 -69 -5.0 4.2
=7}l F-(general government gross debt)” 117.7  147.6 1463 143.3 1408
737452 A) (current account balarlce)2 2.1 0.8 0.9 1.0 0.1

= 1. percentage of labour force
2. percentage of GDP

Z2]: OECD Economic Outlook June 2022
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O A Azelel @ AL A% desE AU oA PnE sl

7] Y3l 28
<E 11-26> ALY 2 & MHEHI

2019 2020 2021 2022 2023
NB7VA7|E FHFTAA 2.0 23 4.9 2.2 1.0
2B A5 7 FA] S¥(consumer price index)' 1.8 0.5 2.2 6.5 5.4
@ﬁ%(unemployment rate)’ 7.0 8.5 8.8 7.4 7.4
A7 A (general government financial balance) 0.6 -2.6 -0.2 0.0 -0.1
7}3) F-(general government gross debt)” 34.9 39.3 36.3 33.0 31.0
7373 A (current account balance)’ 5.5 6.0 5.4 5.5 5.3

< 1. consumer price index includes mortgage interest costs
2. percentage of labour force
3. percentage of GDP
4. Maastricht definition, The Maastricht definition of general government debt includes only
loans, debt securities, and currency and deposits, with debt at face value rather than
market value.
Z*]: OECD Economic Outlook June 2022
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30) E*]: https://www.swissinfo.ch/eng/swiss-national-bank-raises-interest-rates-in-surprise-move/47678782
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O TY2Y2 A&l AS WEs] RUE P8t a3t A% a8 B43E
NFsteof g
O A #d Eg4Ao] 27 dZol BF= AdE AH3E AFFH Aol &
9 Fd #hE Bg s FHistof s, REat #d 55 fPl g
SUEge] Ba
O Ak-amle] &4 A&rbsd M-S Sl UAZ AARY des 7H&E3tE &
om, AdeldA B weEe) e 2} FAs vle 8 g A% o2
£ Eola A RS Fdlel=r] =gl
<E 1I-27> A2~ ZH| o "pExY
2019 2020 2021 2022 2023
ANB7VAZIE =Lt 1.2 2.5 3.7 2.5 13
A B ZHE7 2] §(consumer price index) 0.4 -0.7 0.6 2.5 1.8
@ﬁ%(unemployment rate)! 4.4 4.8 5.1 4.7 4.6
A7+ A|(general government financial balance)’ 1.3 -2.8 -0.8 0.4 1.2
=7}l F-(general government gross debt)’ 39.5 43.1 40.7 41.2 40.6
7374 A(current account balance)’ 5.4 2.8 9.3 7.1 7.2
= 1. percentage of labour force
2. percentage of GDP
Z#]: OECD Economic Outlook June 2022
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<E 11-28> E{7| 4x| & xY

NB7VA7|E Tl EALt
A B ZAE7 A G(consumer price index)’
A1 4 E(unemployment  rate)”
7324 A(current account balance)®
1. Based on yearly averages

2. percentage of labour force

3. percentage of GDP
Z2]: OECD Economic Outlook June 2022

2019
0.9
15.2
13.7
0.9

2021
11.0
19.6
12.0
-1.9

2022
3.7
72.0
11.8
-4.8

2023
3.0
389
11.8
-44
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O 9 AY 7= ARl 384 9FE A T Ue
I (AAAGH A Y H A A S35 97 FA A e

O oo X 171

O EFRAL AAsE e A% wFsjolo} an, ARAAL Aok AT B
a7] 9% WA AU AAA AA AF 2ke] BHE wRolof

Aol A Foll THe = 22

oX,
o]
ol
N
=2
M
oiN'
el
ol
_,d
HU
=2
<
A
[40
b
i
ol
o

2019 2020 2021 2022 2023

NBNA7E S HEEA 1.7 9.3 7.4 3.6 0.0
A8 ZAE7 1A G (harmonised index of consumer price) 1.8 0.9 2.6 8.8 7.4
A4 E(unemployment rate)' 3.8 4.5 4.5 3.8 4.3
A7 A|(general government financial balance)’ -2.3 -12.8 -8.3 -5.3 -4.1
= 7}A F(general government gross debt)’ 1185  149.1  143.1  139.2 1386
7374 A(current account balance)’ -2.7 2.5 -2.6 -7.2 -7.6

= 1. percentage of labour force
2. percentage of GDP
Z#]: OECD Economic Outlook June 2022
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2 1
gold s d, meAlde F7F 1Fe wE HEds g $3H

o) Me NFOE olold AAYIEL I F U

O WE A HE B ATdHold ABlA FF DAY Ado| I
o RS A7) AL VAT A4S HeF Azl

O AA o|A] 7149 5oz v= ouA] Alxsle) gdekad) £3o] ¥ Fasiq

of w2} R ool 2HE Fi A¥e =8¢ T8

< 11-30> 0|= ZH| & RHAEX2t

2019 2020 2021 2022 2023

ANR7VAZIE =S SAAt 2.3 3.4 5.7 2.5 1.2
A1 4 E(unemployment  rate)’ 3.7 8.1 5.4 3.6 3.8
A7+ A|(general government financial balance)’ -64 -154 -11.8 -6.7 -5.3
= 7}A F(general government gross debt)’ 108.6 134.1 127.6 126.1 126.8
7374 A(current account balance)’ 2.2 2.9 -3.6 4.2 -4.3

< 1. percentage of labour force
2. percentage of GDP
Z2): OECD Economic Outlook June 2022

100
Kipf a=x493a74

W E E A e



-

o maean as 2z s

Brainard, L. (2022),

Minneapolis.

zF

“Variation in the Inflation Experiences of Households” , speech at Spring 2022
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