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H 2l EU4Health T2 1 30f| 7.4
3 34 42 A% 719 (Just Transition Fund)©f| 15
s LIFE Z2 140 7.69F-= HA
U = 7]gol 4972, 1 9 71590 9.59 =, FHEAL ISl
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2 Offt

I. &
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re

EHEV) ==

(T2 HHRHRZ, %)

= SeUIE WN=2ES
1. T AL S Y ORI 21,548 20,901
2. 2%, 3153 9 U1K 70,587 58,059
3. Mol xfelnt st 57,259 57,456
4. 0lF 2 FA22| 3,727 3,038
5. ot 9l =gt 2,117 1,208
6. EU = L AA| 17,212 13,995
7. 7E 33 ¥y 11,311 11,311
JEtES 712" 2,855 2,680
] 186,617 168,649
(EU27 GNI CHH| %) (1.14%) (1.03%)

=+ 1) 7[e} 54 7|52 Solidarity and Emergency Aid Reserve(SEAR), the European Globalisation
Adjustment Fund for Displaced Workers(EGF), Brexit Adjustment Reserve(BAR)
Ag: EU R8¢, “Commission welcomes agreement on EU Annual Budget 2023,” 2022.11.14,,

https://ec. europa, eu/commission/presscorner/detail/en/ip_22_6785, 7

Azl 2022, 11.15.
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% European Semester= 2|I==2| ZH|- XA MRS EU X[l0AM Eol=l S8} 8o
HF0| =E5P| et ik =AY

% & EUS AAE M9 ME(11E) X 2= HIH1~-3), 2= 2714 A=
ME % EUQ| 271 A A LH(4~73), 2lp=e A g 3l I71H ofldet MiE

(7~108) S22 T

—

(1 EU J39, 21¥=9] 2022 oMt & 7 Z29o] tigt HE HiA TH
(2022.7.13.)°
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NI
I:I
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E
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S
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% & BEIME 20224 & EU 3|@=S0| MEsh oHdst 3 3 ==
Convergence Programmes, SCPs)” 2} EU ZM| M-S HIEICZ EU Rjelo| RiE FMY,
Y7 =, MM =gt SSE HE

o (2021 H7}) 20219 EU A= EU AFH 2] A3 3o} H 2o A Hofl o
3% 3 E-Z Holow AHA| 3]&o wet g A EEE JfAE

- Qr AL oF Vo] UukH M 23} (general escape clause) T} 27} XY (State
Aid) YA ZH YT = 3G ALol A 2 A ALS 7Hs5H

8) EU H3Q|, The 2022 Stability & Convergence Programmes. an Overview, with an Assessment of

the Euro Area Fiscal Stance, 2022., https://economy-finance, ec, europa, eu/publications/2022-stabilit
y-convergence-programmes_ en,7d’:l‘, Az} 2022.7.20, BT} ZpAEE 8- A7) Baa] QOF “[2022 N
0.5] European Stability & Convergence Programmes July 2022"E 3l vl https://www, kipf. re, kr/cfa/Pu
blication/International /kiPublish/CA4/Center/view, do)

9 wihd 4¢, EU 32 35 3 St A AgS EU Hy9el] AlEsfof skl f2 =7e <t

1) E
12)

A3} 273 (Stability programme), H-FE =7F=S 428 T2 a3(Convergence programmes) ol 4]
Zﬂ% Ags it A=

0) e ok(Stability and Growth Pact)-& EU =7150] A AAS 73t AAAANS 23 ==
371 918 89 @ AEAZE GDP o] 3%8 ZIAT @ AT} GDP ] 6006 Zaleir]
FET S5 ATE 7“2*?] oe Aol e EAE AA 23R AREAHEDP)7E AiAE
T AF. T STIAFERMIONE HTE2A AR B339k AF ARE THH o= ae)dh=
A A4S AA Az ek A AAEDPE AT - S

Ezg) ekl u] QARY F5 ool 011912401 ol gelske 4

EU 7V s ZoF Z11107_7-: AR Z2oFolA 4 A9E At 350 BA di= Aol GuiAldell
Slj=]olA] <t Hokar s, 23k ZﬂS?‘Jf_’. %ﬂlﬂ/\l%}»} FHsh= A FeE 1EE H&9de=
A28 bs (A = oA 9)HQ1 B R Q1 S Eatr] 2% A1)t A3F b, cFoll whEt
7t ALE AT
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Fgouf, FAo] EU AhoAE AYAE LS FA Y (SURE) 3} 35
E1712RRF) ¥ 5-F 55 15 At 7§ l 382 =4
- 1 A3} Fu9) A4 GDPE 20204 5.9% ZFAF O 20214 5.4% 4
- A g&o] 4ol EuS] GDP thH] A7 A= 2020 6.8%014] 2021
4.7%% 7IA= AL GDP thH] S 5= 4483 Q1&g |0l o] 71&3at=HA
2020 92%0Y14] 202149 90%= o}

&

o (2022~2023¢ AW 2022~2023 EU ZAI= 2021F0] B|5) &vlst sjEAS
B Aoro|n, A A EE 2022~20234 HAE Aoz A

- A9 & A (2022¢ EU 7|2 2.7%) 2 3]4=+2] SCPs(3.5%) AW H&=

Y b £31= AAretT Qlon tji ko] scpsy} @ A|of-9- T ato|it

Aol mE X2 e EFSHA Rl AP vle) FehH oz g7t

H e

N

- 20228 A AAL BA A% AP} D29 YA 2AY FAE W
AE Ao Bolu, 1A 719l et oluIA 712 91 Ret ot At

Sty A dRl A 5 2 A A e | A

- 202392 FA 35 A, WY YA] 229} oA 714 A T et
229 gA A SR wt AxX7F L gAY AY

- GDP Hj¥] A= =2 Ao, B2 oA | =2 e s tiie

STl Ao A%

EU H# ¥ " (EUR-Lex), “Consolidated version of the Treaty on the Function ing of the European
Union,” https://eur-lex, europa, eu/legal-content/EN/TXT/HTML/?uri=CELEX:12008E107&from=EN, 7324
Az} 2022.5.26.

EU Ha9], “The State Aid Temporary Framework,” https://ec, europa, eu/competition-policy/state-
aid/coronavirus/temporary-framework_en, 732 =}: 2022, 5,26,

2y BRI S5 Sials] 10 S0 ) 9 B D 2 AL Ao 22
g §4 90 A A5 B ol Bad AFL SRl v

EU =}¢19] Z21419 g 1 Next Generatlon EU<] f-fl]/“ Z2OP0F 6,7259F= (2018 B 714),
728 712 R AFE STl BEF UE Ao Agl sl Fasks A
9 FErael e A A0S A2ste] m2hoz o A8l A4 S Aok, =4 2
oA AAlzel Aee Afelel weh A57bsal el # oulskes o

13

14,

25




==

26

2
- 2022807 2271 3]¥=+o] GDP ] 0.5% o]AS] F3g B A7 =
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OIRAZ, celH A= AL, EU Ador 2Y9 AE X9
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o (AHF A& 2 A2 H19 A Y, AA IE A Y, oA TH 2X]7F Aol
JFE & A0 2 Ho|H, ZF = A|7to] ot ekt A
- 329 715 A FHEE 202149 GDP HH] 3. 2% 4] 2022 0.8%= F4

stal 20239 9= AW S22 oF

- 35 XY A= 20219 1.4%001A4 2022 2.3%=2 S716l 20239

2.1% $2& gAY, JE. 27T 5 BU BEFROE YT 2
Aol & HES T4

U] T A= 20219 L 0, 1%071A41 A1=F=] 20224 0.5%714] S7F3IEHE,
2023 A9 F=H %

o (Y= AH7I1Z"7) EU AfAtat 54 ik 93t EU 9] A7 2=
2022 A ¥4 (supportive) O] TF7} 2025L4 &= 542

o] 59 7122 ek, A% A4S ATWL T AT gl
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2022'A($))2t 2023(0k2H) EU 2l#=2| IHHI|=

(SH2: GDP CHH| %)
X&&kxt/2ksH(Expansionary/Relaxation)
3|22 317 |2 (RRF grants and EU funds contribution) 1 7|Ef XH2X|&(Other capital expenditure) M S XH(Nationally financed investments)

I Z4 X|Z(Nationally financed primary current expenditure contribution) & XH&7| % (Fiscal stance)
4.5- % ! -
nk e i o X/EHSR
(High debt countries) | (Low/medium debt countries)

3.5- ;

-05-

-15-
—25- TH&71%/HAMEH Contractionary/Consolidation)
EL IT BE ES PT FR LT PL BG LV SI NL EE HR DK DE MT LU AT RO SE FI IE HU CZ SK CY EA EU

%2t 2h/ k5L (Expansionary/Relaxation)
3= =717|2(RRF grants and EU funds contribution) [ 7|Et XH2X|Z(Other capital expenditure) Il EXH(Nationally financed investments)
[ Z4 X|Z(Nationally financed primary current expenditure contribution) & X7 |X(Fiscal stance)
2.5- - . S
ik o | N/EHTEZ
(High debt countries) ' (Low/medium debt countries)

15-
<

0.5
\:I.LQ.LQ

-0.5-

-1.5-
_2.5_

_3.5_

-45- T§H71=/2H4HsH Contractionary/Consolidation)
IT ES BE PT FR EL BG SK HR SI CY CZ EE FI AT NL LU DE MT SE RO LT DK PL IE HU LV EA EU

1T oJgkglo}, HR I2olElo}, SI &=HUol, LT glFolo}, PT 22572 EL 182~ ES 292] FR
g CZ AF, MT BE}, SE 294, LV 2kErjo}, AT 2 2Egjo}, BG 7}ejo}, CY 7|Z22, BE
#7]ol, DE 59, SK 225710}, DK Hlr}2, HU %7}2), FI 2k, RO oo}, pL Zeks,
Y@, [E o}ldd=, EE odl~EUo}l LU 241%23 EA #2419, EU #3898
A7: BEU 39, The 2022 Stability & Convergence Programmes: an Overview, with an Assessment
of the Euro Area Fiscal Stance, 2022, p.26~27, Graph 2.8&2.9
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o (§EAYGY AH7|2) fEAGL T FYAL SPVTHE A 1Y
W, S5 BaA QPR 428G 3 2Fo] B8

- (A7) KEAY RPA71RE 20219 GDP thH] <k 1.25%, 20229
1.75%%2 A Y2 o] th7t 20230l 0, 5% 2 thA 71&Z o7 [Aed A
- (B3} 71R) B3EH 7)1RE 20219 @5kF o9l o FASSHE
o] o] B35y FASHE of7|shH Al 2022~2023W F A4S 5 &

[ EU A3Y, S2X 9 3PLE0]| A& 2023 = A A A& etof st Hrl ks
(2022.11.22.)"
% European SemesterQ| stoZ Oijd 108 157K K2R ZVI=2 APAE JA
Agloke EU HaSIAslol MSsin, EU TSI 1120] 3|23 xj=H|&loto|
O M AR OHSGP) 2| 2712 45l Q=A| Hots”
o 92 9o 7}9] oA (2023.1.1.)Q] I Zo}E|o}E I 3]
= ok AEdor, A= dhtdor FF3AgS Astot

)
)
oX,
é

£7Fsstal 2EARI FA 3)&f 7|oste WFe] 2250 ZAE] A

6) EU 38 <](European Commission), “2023 Draft Budgetary Plans - Overall assessment,” 2022, 11,22,
https://economy-finance, ec, europa, eu/economic-and-fiscal-governance/stability-and-growth-pact/a
nnual-draft-budgetary-plans-dbps-euro-area-countries/draft-budgetary-plans-2023_en, 724} 2022,
11.15.

1) 2013 A7g€ EU Aol wheh 23} A8 sl9=E Fho] AR 24& ®gshy] ¢ls) EU 8
93l Ao 3P| ke FE W WL Thegk Ad AHS B g
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- £ oA 7o fi-3et AU ZAZ 20234 A H 2k} A7 FU1st
Aol B2 I da52 FRt 7HA12L 71gol AFoto] AT e
o 2023d0] F2A| G o|Atg] Aol wet P AF7|2 S |AT Aoz
A=Y, U] 71 W o|A] A9 24 % 5o Hp AU
Qo] &4
- (BAAE) 20229 7 Ao HEH §2
3.2%, 20234 0,3%= AT
- (A=A 6pP Y] A A= 2020900 7%2 FH] =L o]F
2022 3.5%, 20234 3. 7%= A
©IvA] AEd) F2A] oiA AY 229 a4t Bl-E-(net budgetary
cost)< 2023 0]l GDP tH] 0.9% TFEZ S=A4k
(F7HAF) 20239 FE2AY F7HF= GDP HB] °F 92.3%= A=,
67l d=(d7|ol, TA, AHQl, ZFA ojgeof, XEEZ)L2 GDP
] 100%S 23 AY
- (A78712) 2020~20229 SFFA HA7|R o] 2023H00= HAZ FHH

AG712E AT Aoz A (19 2-1-2] 73

o (AT YT WD £ AT 20 IS L AFT AA0] a7E,

N

D)
18,
1o

,
)
O
i
rlo
[\
(@]
[\
[\
hm

* @aEa(of, AZOE(0}, AJ|ZBiA, OfAEL|0L HRtE, S ofUAUS, atEH|of,
B|Sot{of, SM=2S, et YiRls, S2uUof, 2261 o}

18) ‘109 Ht BE FAFE ] & 712AZ(net primary expenditure) F7HEE AG7IRE A
(& 71&2AE=F ATV AYFI-d3 = E-auy A g2X). 234 ol (9/(+)
ULE BAH/71%H AA7IZE B, 0o 7k FE2E $HE A7z 7}

19) 712 A% A&EL & 7]% AZ(net primary expenditure) oA =7Ix}gF%F A} H(nationally financed
investment), RRF ¥%F, EU 7|%, 7]g} AEXE=S A9
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SEX|O| MWH7|%(2020-20234)
(E421: GDP Tt %)

ZI=X(Contractionary)

JEHRREAIE W EIIZBYNE e MYIIZ

RRFEZS/EU7IZ 71013 M F7HAE &4

2023

2020 2021
XX (Expansionary)
F 1,109 HF HAAE ] & 7)1%2X)Z(net primary expenditure) Ha}2 A7 %S H7}
2. & 7|EAE=F AF-o[AE-F718 AHrS-de e # 523
3. ()/ () €55 A/A5H A7 B, 00l 7k 752 SHA A7 12 W7k

A5: EU 38¢], 2023 Draft Budgetary Plans - Overall assessment, p, 14, Graph 2.5
[1 EU A9, European Semester 7FST7|A]Q] UZFQI 2023 A AR ILA

(Alert Mechanism Report) 2H3.(2022,11,22,)"

gfols

R

HAIAHAETM(AMR)= EUQ| BH| 7|52 Nsliste 28 (imbalance)2
Yol 3 Aol

HAIZH s EXHMacroeconomic Imbalances Procedure, MIP)

ABAE(in-depth review) 7 228t 7|15 Mt

Oaon-

20) European Commission, 2023 European Semester: Alert Mechanism report, 2022.11,22,, https://
74;\110111_; 2022.

ec, europa, eu/info/publications/2023-european-semester-alert-mechanism-report_en, 7324
11.23.

21) ZaAARIA(AMRE T3l ASHE o =71 AF(11L%) -t g F7tel dig AEHER 14
WIS 297) %328 2 2} (excessive imbalance procedure, EIP) A|3j

30



4
[©)

;
r

o ]

—

ZA8HA g7} QIEH oAt 7 |oP o2 AX A B 3ol e 7k,
=2 oHA] 71, AR UA = 28 A, S84 9E B7Hpricing
of risk) = 37} g2 14 5ol e E43< oS AsAd 74

o HUSHE W) tiue %—&‘5{% 4 AR An"g Ed 2 Briet A4, 7%/\1

r
O

A Bt Be AT B AR ERIE 1770 Je=2 20233 S
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- AfolZE A, A U, T, ojg ol HEHE, ZERZ, Fujyof,
2%, A9d2 Aok HSHE tigollem, 7IE H7HE dHl°lE
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[] EU 39, European Semester?] 7R3} 7] A9 A3HQI A7F X|&7s A AT

¥(2022,11.22.)"

mEL
1o

(Annual Sustainable Growth Survey, ASGS)
¥ X&Hts 4% ZAle Udxz MOl MERIE M5, 2023H  European
Semester(2| =2 ZH ¥ 1E M THS flet Z|AF)M 2U=RIE

oi7| flet #ES HAl

ofr

22) 1) tie] B B AAY Axa A X1(3 ), —ffiﬂl-r%}ll% AL, TIPS
TS A, i) o B AR 7}7“] T, TR o, ‘117} = A AYE,

ST A, i) LBART: Xﬂ%‘f%’éﬁ °, A719E, AIAGE15~244)

23) European Commission, 2023 European Semester: Annual sustainable growth survey, 2022.11.22.,
https://ec. europa, eu/info/publications/2023-european-semester-annual-sustainable-growth-survey _
en, AMAR}: 202211, 24
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o EU9] ‘HAY Q= A&7 5 (competitive sustainability)’ = 213l (D) &3 A

15 @ B ® 394 @ ANAA A F29 ) 7 S A

T= | M3 Mz 7| ™ 2MES
SAXE |- ouX| SE T2 7Y o M EIEA Mt
7tsy * Rlek M2t oIMEIE J/X|
« =8t ZNIE SchiskolHA, X|IE71SEH RHA | « EU THRIAE(ES| ME|AZ0h9| Alst
AUAIAL ==l (deepen)E #fet 741 iﬂ4 o
(=] . 7c|_¢_|-74 E|X|'§ §._ -r| 31 Exl_ E‘: 7H3_4|
THA|
OILR| 71H2=2 J1a AdTE dh= 7|5 |« SAIR ROt O|ADHX| BH4~0f
¥|‘1F71|oe CHAC = XY X[ SRl FAIE HH AlY
s8Y * J|E VLS SISt e 27 AIAR AHEY,
CIXE 7|= ARt o2t 386 Mt
(fair transitions)
HAIZH| * HAIZ8 oy EE s NMA XS7 s Rleky - O X = Mat
OPQEH * MExHE (credit channels) FAI EXIZ QM2 sH= RIREEH M|
-ee * ™A SSPYA 7Ho] A

A}=: BEU 89, 2023 European Semester: Annual sustainable growth survey= vig2o 2 2Hd
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7b. 22419 B

[ EU J39, 22119 ASHAF gje] 2] 93(2022.9.2,)"
o Y= Lo 7123} ALo) TRLHY B FESIE AL WA
Aol FA AR - XA =2 2] L=of At

Mo by WAl 4% Shhe Bo) 271 7 ATAT 7 A AR

(]
©
Fol= Aol gg

—_

(e]

- A2 gl gt 71 3 (primary vaccination) ¥} 3%} &:(first booster
dose)& FXISHAL 604 o]} 1T, 718 F5 AT 5 574 AT Aol
o5t 42} = (additional booster dose)< 41 A )

- 22199} IEFAA WAl ¥ Q1S kAL Sy A 7] 20l et
AT Al

- 19 F¥ JFEA Y QA E i WAl SRy B, oj| WAlS ol|
Aetol] Fofsfjof st=A]of et Bt WAl Meks YL SA] WAl
FoId s FEN EF sES T

o ESHHlo[HA ZHA] Z8E H]9FEZ 7H Q] (non-pharmaceutical intervention),

3% B4 AT A} 5= 58

- Hio|H A ghit} Wo] S8 FAE fIs) Z2U199} JIEFAA 5 557
Hpol 2 A A& 735}

—}

HA 222 AxYstr] Y3t Ak
- 9= A LFG i S g S S

H]

5% 2 Q%= At

Z 0

24) EU 3f¢], “COVID-19: Commission rallies Member States to prepare for autumn and winter,” 2022,
9.2., https://ec. europa, eu/commission/presscorner/detail/en/ip_22_5302, 7AMUA}E: 2022.9.5,
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[] EU A9, S3eto|y LT3 ER 2 Y @5 23#(2022.8,11.)7

o FAlote] faztolLt HFL BRIRI) A SIENEA SIIL e, S, W7,

2 =2 o, 9= A 2 33 7| ARt IsiE 713

o oo EU 277 B l=29°], FHE7|d, FuAEYo} 5 307H=2 EU ARl

H3HWAYUZ(EU Civil Protection Mechanism) < E3] $-3Izlo|uto] 6t
6,224%, 74 714] 49 2,500 22 EXE A Yo, o]= Ak =Y o]

WR[slnAt 8

- 9= &F, ¥4 2F Aol A, &AL FY], S8 A, Fal

- EUY| B|AY-S XA A E (Emergency Response Coordination Center)”}
A selekT 9] T8 2 a] 99 PR 18s] ALeh,
(o]

1°h
F9C, Fohol, EulYlol: B 51BE 4%

o ZAdo g A WoIE P ATS E7] A8 Awd XY Tz 104 39

3,500%F F-2& $-Ao|tof viH

25) EU 389, “Ukraine: the EU has coordinated the delivery of more than 60,000 tonnes of life-saving

assistance,” 2022.8,11., https://ec. europa, eu/commission/presscorner/detail/en/ip_22_4945, 7 U=}
2022.8.22,

26) EU 33 9], “European Civil Protection and Humanitarian Aid Operations,” https://civil-protection

34

-humanitarian-aid, ec, europa, eu/what/civil-protection/eu-civil-protection-mechanism_en, 74U} 2022,
8.22,
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o] YAlo} B2 98] FHohe A 40 HFohe ] Bgol F Aoz
71
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SHEEEUZL B

[ EU &89, 180908 F29] LFzto|ut 2| 37]A] AH2022.11.9.)™

[©)

o 2023439 %354 A} (concessional loans) FE| 2 wjE HF 159525 <t
Qo)1 4714 02 ALY Aol Hch 180992 F2) Aef gz A9
7] 4]
- 20339RF 359 7] A FH R
2 AL B FHL 4 U9 AR A
- 93stol} AR 9 v}
$2)0) 47 RS 3
- A w7 A]of Aol W] AP 5 Fmd 9 A=A 7 o] Rt
w0} A A YL B
27) EU 3¢, “European Commission proposes second €5 billion tranche of macro-financial assistance
to Ukraine,” 2022,9,7., https://ec, europa, eu/commission/presscorner/detail/en/TP_22_5373, 73 dx}:
2022.9.9.
28) #A g2 dmzAAE AT, AT, 20229 5955 Ha
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:

- A4 5] oiH] BB REA A 2.3%, EU 2.5%F 7154 & A9 BF 287
AR (22} 4.2%, 4.3%) BTt oF2
o (A7) A £7] e ob;ME(2.3%)7F 7P =2 BASFES B, T
o= FlmEA EE Fulyol 370 (1.3%) 011, 7HY R AFES Hel
= 7h= Ol AEYOH-1.8%), 2HEH]OH(-1.7%), €=HUOH-1.4%) &

o (FEd) FEAY 712z A &£7] tiv] 7H HFAHAE0] 0.4%p, F
AFAREF/d0] 0.8%p, AALFHC] 0.2%p 71913 BH, A= A]7F -1.1%p

(FYS -2.0%p, +=°] 0.9%p), FF F|FAH|AE°] 0.0%p 7]

74) BU %A%, GDP main aggregates and employment estimates for the third quarter of 2022, 2022,
12.7., https://ec. europa, eu/eurostat/documents/2995521/15544700/2-07122022-AP-EN, pdf /a66a9850-
ff2f-4df1-bb16-4b5668ee890c, 732 A=} 2022, 12,20,
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A=: EU BAA, GDP main aggregates and employment estimates for the third quarter of 2022,
2022.12.7.

sl 722 GDP 338 70k
[

T BAH XIE YR EAHXE W 3 UYAE EY M1zZ WX -O- GDP H¥E

Euro area EU

- -
202104 202201 2022Q2 2022Q3 202104 202201 2022Q2 2022Q3

Z7: EU BA1%, GDP main aggregates and employment estimates for the third quarter of 2022,
2022.12.7.
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EU 277§=22| 20224 37| ZHMAS(AYEE)

(Et2L: %)

& 27| ciy| ME S7| ChH|

27} 2021 2022 2021 2022

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

&7 | o 06 0.6 05 0.2 6.1 5.3 41 1.9
27I2|ot 1.5 0.4 0.8 0.6 76 5.2 46 3.3
A3 0.8 0.6 0.4 0.2 35 46 36 1.7
=] 25 0.5 0.8 05 6.5 5.0 38 34
=2 0.0 0.8 0.1 0.4 1.2 35 1.7 1.3
O] AEL|o} 0.8 0.0 -1.3 -1.8 7.2 45 0.2 2.3
ofR= -1.1 7.0 2.2 2.3 14.0 1.9 12.2 10.6
mEIES 0.6 22 0.6 0.5 838 79 7.1 28
Aol 2.3 0.2 15 0.2 6.6 6.7 6.8 38
=17 06 0.2 05 02 6.6 6.7 6.8 38
3I=0fElo} 15 28 1.5 0.4 12.3 76 85 55
o|Ez|o} 0.8 0.2 1.1 05 6.5 6.4 5.0 26
7|ZEA 2.0 1.7 0.3 1.3 6.6 6.6 6.3 54
2lEd|o} -0.4 1.8 0.0 -1.7 2.5 50 2.7 -0.4
2|5F0ot{o} 1.1 0.6 0.3 05 58 41 2.8 25
EMEES 1.6 0.7 05 1.1 41 2.8 1.7 30
oz 2.1 1.6 0.8 -0.4 7.4 79 6.3 41
=E} 1.8 1.1 0.9 1.3 134 83 9.4 52
El=Ei=g 0.6 0.3 2.4 0.2 6.1 6.6 5.1 3.1
QAEE|0} -1.4 1.2 1.9 0.2 6.1 8.4 6.2 2.0
2= 1.6 43 2.3 1.0 8.7 10.5 56 45
pri=teed, 1.9 2.4 0.1 0.4 6.6 12.0 7.4 49
Zojuot 05 15 1.3 1.3 46 44 39 47
ZZ2H|L|o} 52 0.1 0.2 -1.4 10.7 9.3 79 39
E=H7|ot 0.3 0.3 0.4 0.4 1.1 2.9 1.3 1.4
= 0.6 0.3 0.7 0.3 29 36 26 1.0
A 1.3 0.1 0.7 06 59 41 40 26
SLEX|(EAT9) 05 0.6 0.8 0.3 48 55 42 2.3
EU 2771=3(EU27) 0.7 0.7 0.7 0.4 5.1 56 43 25

1. Ay &3 24 248 (calendar adjusted data) 25 AFE A £7] div] S E W3}
2, 29N Aeld 7L FR2E AMShe EAY =71
A= BU $A1A, GDP main aggregates and employment estimates for the third quarter of 2022,
2022,12.7.
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71 Eohe Zaglon, LA = o Hs] WY o] d 55 513

o (BRAT) SEAGT} EUQ] 2022 127] @ GDP tjy] YubY R i zkzt

95.6%, 87.8%= A w71 tH| Z+ZF 0.1%p, 0.3%p 5=t
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skt

- A7 Hlgo] ¥ 3
(127.0%) <=o]H, %
E7FoH22.9%) =22 A E

- 1 E7] ofH] Z2A(1,9%p), T2 E|oH(1.8%p), 7IEEA(1,3%p) & 871
A vgo] A5 vhd, ]2 (-4.0%p), BlFoFHot(-4.0%p), Tt
(-3.7%p) S 1971=2 St

(e

=2 T12]A(189.3%), o|&E|oH(152.6%), ZE2EZ
Y= A AEYOH17.6%), SAFZ(22.3%),

Mo

mﬁ

75) BU AN, Seasonally adjusted government deficit at 2, 3% of GDP in the euro area and 2,2% of

GDP in the EU, 2022.7.21., https://ec. europa, eu/eurostat/documents/2995521/14644647/2-21072022-BP-
EN.pdf, 738 d=}: 2022.8.22,

EU BA1%, Government debt down to 95 6% of GDP in euro area, 2022.7.21., https://ec.europa, eu
/eurostat/documents/2995521/14644644/2-21072022-AP-EN, pdf, 7320 =}: 20228, 22,

o EU S9lzolul] 2812 A% B3 AFgehs 197)5(Tel, ks, 59, ehevlol, 2jsohl,

S, Bk W), 250l SEnblol, LMol okIUNE, ofelol, g}, @ Egfok
JEes TEEg, Ty AvE)
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QEX|Y 19742 Y EU 277129 20224 127] HHEH
(SH2: GDP CHH| %)

e 2021Q1 2021Q4 2022Q1 (RFR)

REX|(EAT19)

A4 -6.9 -3.4 -2.3

ol 472 483 470

NEX|E 54,0 51.7 49.3

L= 100.0 95,7 95.6
EU 2770=3(EU27)

ISESN -6.3 -3.3 2.2

e+ 46,8 475 46.3

NEX|E 53,1 50.8 485

HENF 923 88,1 87.8

T 1. EA 2 EU 7212 57PE 29 7 <l
2, ARGFA Y - A2 gEy - AEERAE XY
A2: EU $AR, Seasonally adjusted government deficit at 2, 3% of GDP in the euro area and 2, 2%
of GDP in the EUj, 2022.7.21., https://ec. europa. eu/eurostat/documents/2995521/14644647/
2-21072022-BP-EN, pdf, 74 LdA}: 2022, 8,22,
EU A, Government debt down to 95, 6% of GDP in euro area, 2022.7.21., https://ec. europa,
eu/eurostat/documents/2995521/14644644/2-21072022-AP-EN, pdf, 734 d=}: 2022, 8,22,

[] EU BA1%4, 2022 257] A EA 93 (2022.10.21,)"

o (A=A 20221 2:27] ARPHF AR 2A QA= 221 H2 GDP HjH]

- f2X9 4 EU9] GDP ] HA} ThahE F4¢ S7150] FAEET 20
GDP 57} 715t A 719

- $5UTFAS BE T2 WYY A 32 ST WA o0 A

1) BU BAX, Seasonally adjusted government deficit at 2. 1% of GDP in the euro area and 1,8% of
GDP in the EU, 2022,10,21,, https://ec, europa, eu/eurostat/documents/2995521/15131958/2-211020
22-CP-EN, pdf/852930e9-0374-d456-b4d9-588cd689bdbe, 7 A=} 2022, 10,24,

EU AP, Government debt down to 94 2% of GDP in euro area, 2022,10.21,, https://ec.europa,
eu/eurostat/documents/2995521/15131955/2-21102022-BP-EN, pdf/eeb714b8-83c4-cd8c-56b8-e9aa7c
5798a8, 7ML=} 2022.10.24.
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AT F2A D] 20224 287] L GDP thH] A FH[E-2 94, 2%2 A £7]

95.2%°1A] 1.0%p 4, EU 2772 A £7] 87.5%0l 4] 86.4%= 1.1%p T4

FEAY W EUY ARAAF 52 F235] S7HIU, GDP 5710l /1%dof
GDP Hj®] ZFH]&o] 74

A HlEo] w2 Y= 18 2(182.1%), OIEFoF(150.2%), Z=2FZ
(123.4%), 2H?1(116.1%), ZFA(113.1%), F 7] (108.3%) <=°|™, A5+
H&o| W2 w7k A AEYOH16.7%), E7HE0H21.3%), SAIFE=4
(25.4%) <22 A

A 7271 g8 SAFRE22(2.8%p), AF(0.6%p), WETE=(0.1%p) 370 =2
A F-8]E0] J% b HHH, 247152 A F-H]E0] A

S35 Afo|ZRI2(-6.8%p), “LBI2(-6.3%p), ZLZOFEIOK-3,0%p), ZEH-2.3%p),
ojge] 0H—l.9%p), olUME (-1.8%p) 7} & ZO0 7 LA

HIVEAEEEI S=2X2 1972 2 EU 2770229 20224 227| IHHEA

(THl: GDP CHH| %)

= 2021Q2 2022Q1 (X)) 2022Q2(FHR))
FEX|A(EA19)
N ESEN| 6.4 25 -2.1
s 46.8 47.0 47.2
HEX|E 53.2 495 493
HEE 97.9 95.2 94.2
EU 277H=(EU27)

SN 5.7 2.3 -1.8
HE0l 46,5 46.4 46,5
ER|= 52.2 486 48.4
HEATF 90.5 87.5 86.4
1. EA 9 EU 3= 7P =29 715 St

2, A ) A el A
A=: BU B3, Seasonally adjusted government deficit at 2. 1% of GDP in the euro area and 1. 8%
of GDP in the EU, 2022, 10, 21., https://ec, europa, eu/eurostat/documents/2995521/15131958
/2-21102022-CP-EN, pdf/852930e9-0374-d456-b4d9-588cd689bdbe, A UA): 2022, 10, 24,
EU A3, Government debt down to 94 2% of GDP in euro area, 2022, 10,21, https://ec, eur
opa. eu/eurostat/documents/2995521/15131955/2-21102022-BP-EN, pdf/eeb714b8-83c4-cd8c
-56b8-e9aa7c5798a8, M UAL: 2022, 10, 24,
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[] EU A3 9], Report on Public Finances in EMU™ 2021 ¥ 3(2022.7.12.)

% S EIME EU 3 ANl B8 52 NEH S5 Y o7 B4 NS 0RD YIS,
ol LHE=2 12 EUS| ZH| - [E &g R ECB2| S3t t=t HES Feld
o FEAY A= 7] 40]al et & o IPT A= ATEJo Y
Z| gAlore] Aoy AR O T A2 A Aol AH
- WYY Ao MAEL EF E 3I3E HE =
AGE Ao, 2lAlof HAo] 2L FFY AolE do7]al A 714
deES IR
- AYPY B AYol 2 =AY FA AFES 202249 2.7%, 2023
2.3%%2 AL AT (L2 4.0%, 2.7%) Ay 31 24 H
- QEZgold AR 20224 6.1%, 2023 2. 7%E AL Az 3.5%,
1.7%) i8] 2A 4% 284
o A7 ele Fx 7Itole X nAY, wE FA 5 A 7
Aol FEZ MAAE A
- GDP th®] A A= A 3lE0] JYE T F2H19 2|7} S4o] whet
202149 5.1%°1 4] 20223 3.7%, 2023 2.3%= ZH4

- A7 Z2E F2 9T A 2EE 55 E 72 AA A& ST 9%
gho} 2020~2022¢ A& 0.2 [AET7E 202380+ 15302 3k
ills

78) #4535 (European Economic and Monetary Union)

79) EU &9, Report on Public Finances in EMU 2021, 2022, https://economy-finance, ec, europa, eu
/publications/report-public-finances-emu-2021_en, 732 U=}: 2022, 7. 20,

80) Report on Public Finances in EMU 20212 A|1~43202 o|Fo|7 A= FU AF 7= 534S
oL lon, A3l oA g3 AE 1t Abo](o]xE-34E) 7t mhelud2el Aol A9
Aol WA= G, AdFelMe DT AFEH ] EU AT 5 nlRl @Gl gt A+E
g Bot A W82 da2AAA AT ARASEAAE FA7IF Bax] aoks 3l bk
(https://www. kipf. re kr/cfa/)

81) A g2 =R AT, AE 5, 5935, 20225 FaL nlgt
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- GDP tiH]| A F+= 2020 A 2312 (99.2%) 715 & W2 o|A&3} =2
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A&: EU R3$, Report on Public Finances in EMU 2021, 2022, p.14, Graph 1.1.7.
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2022.8.1. IMF, O|ZZ|otet izi[Bie| E=

2022.9.27.  |IMF M125&x] 51 AEHS 23 2ol
2022.10.11. | IMF, HAIZMTUE DM UHE

2022.10.12 | IMF, RfEZA|ETA LUE
20221013, |IMF, FERA|GEMTMUE DA Ui
20221014, |EU, IMFQ] 812 Zia 2 AZ MEHPRGT) M| 19472 7|0
2022.10.27. | IMF, OFAJO} EHZIQF X[ X 7‘1'“11/&1 i
2022.11.15, | IMF, SZef0| olz{${o| Z 1} gt

20221120, | IMF, Z2tAQlo| olejjsio| ZAn} et
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[ IMF, AJAAAAY AH|o]E(World Economic Outlook Update) 2H3(2022.7.26.)
o AIA A= 20219 2 02 I JA|E HA o, 20221 0f= 5Py 2|47}
TFASK=7] AlRtekH 7] HAI7E AleFE 0] 2022 3.2%, 20239 2.9% S-S
A (44 A i8] -0.4%p, -0.7%p)
- QFES 2 ST, S Awsh A H A2y 59 9
49 A dim] AZ=-2 -0.8%p, 13‘1% A 7|2 -0.2%p oFF 2754
- (AA=) =2 AT 3t 15 9 Fuld st o2 49 AT div
-1.4%p 3 24, 8 =7t S-3=2oly A 53t 1150 TR
o ot 274
. ( —?—i‘) T AR 22U A 9 B54t 37 A o8 5t 27,
T 9o ofst A HhE 71SF Mo = S5 27
o (U=H01A) 2021 E] AH|R} E7H= A ET HIEA A|&2 0 & 455}
202249 A= 6.6% (48 AT tE] +0.9%p), ASAE H A== 9.5% (48
AT tH] +0.8%p), 202392 A X1 3,3% (49 AT tH] +0.8%p), 415AI
A NE= 7.4%(4E A 4] +0,.9%p) E 715 AT
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83) IMF, WORLD ECONOMIC OUTLOOK UPDATE JULY 2022, https://www.,imf, org/en/Publications/
WEO/Issues/2022/07/26/world-economic-outlook-update-july-2022, 732 A=} 2022,7.28,
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S8 WAl e 5

A ZH Y

(T2l CHE 2017t = 2 T ThH| % HE)

Al - 202214 4 Fap)
B - CHe| Xto|
2021 2022 | 2023 2022 2023

MIA ZH| 6.1 32 29 -0.4 -0.7
MEIF 52 25 1.4 -0.8 -1.0
o= 57 2.3 1.0 -1.4 -1.3
TEXA 5.4 2.6 1.2 -0.2 -1.1
=2 2.9 1.2 0.8 -0.9 -1.9
=Zz2A 6.8 2.3 1.0 -06 0.4
o|Ez|o} 6.6 30 0.7 0.7 -1.0
Aol 5.1 40 2.0 0.8 -1.3

o= 1.7 1.7 1.7 0.7 0.6
e 7.4 32 0.5 05 0.7
FHLC 45 34 1.8 05 -1.0

| s 40 23 2.1 0.2 0.8
AUSHES 6.8 36 39 -0.2 -0.5
OfAlo} AEIN =S 7.3 46 5.0 0.8 0.6
e 8.1 33 46 -1.1 0.5

e AR 6.7 -1.4 0.9 1.5 0.4
2fEIOoHHZ|7 12 7 12| Hef |24 6.9 3.0 2.0 05 05
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2HIXHE7Hol Za)
Mzi=d 3.1 6.6 33 0.9 0.8
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I A E S-S 2022 5Y 30URE] 69 27 ol DA fAlE AR 7
1) IMF, World Economic Outlook, April 2022, 2022

2) FEUF ST I W
3) = BRIE, Fujo] ghe|, AFEARA AR 7FA ] Tk it 20219 et A vl R 69,0722,

B 7128 37 712 20221 103,882, 202312 91,072
4) 2022\, 2023\ AF#N 1A 27} 7.3%, 3.9%(Fr=A1), 1.9%, 1.3%(LE), 7.7%, 3.0%(7]=)
5) Wul=da} 7 <]
A&: IMF, “World Economic Outlook, July 2022 Update,” 2022, p.7, Table 12 #H, 3= A5+
https://www.imf, org/-/media/Files/Publications/WEO/2022/Update/July/English/data/WE
OJuly2022update, ashx, 7ML=} 2022, 7, 28,

[] IMF, Al A A A% (World Economic Outlook) BFIE (2022, 10,11,)%"
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st o eIk 34T A7) £518 40 98
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ol9] eaetol} A,

o

84) IMF, World Economic Outlook, October 2022, https://www.imf, org/en/Publications/WEQ/Issues/
2022/ 10/11/world-economic-outlook-october-2022, 73 U=}: 202210, 12,
)2 AgERl e vee muMel AgE ekl Rokd Ugolw, kAR g Ivp
o UE 56 BRIt FASAS SATE S 6% Fn
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02

MAZH 6.0 32| 27| 00| -02| -04 -0.9
MEI=Z 52| 24| 11| -01| -03| -09 -1.3
o= 57| 16| 10| -07| 00| -21 -1.3
TEXY 52| 31 05| 05| -07| 03 -1.8
= 26| 15| -03| 03| -1.1| -06 -30
maA 68| 25| 07| 02| -03| -04 -0.7
o[Ez[o} 66| 32| -02| 02| -09| 09 -1.9
A0l 51| 43| 12| 03| -08| -05 -2.1
o= 1.7/ 17| 16| 00| -01| -07 0.7
A= 741 36| 03| 04| -02| -0O1 -0.9
FHutct 45 33| 15| -01| -03| -06 -1.3
EE 41 26| 20/ 03] 01| 01| -09
MEAE Y HES 66| 37| 37| 01| -02| -01 0.7
ASAIZ 3 == OfAlO} 72| 44| 49| -02| -01] -1.0 -0.7
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ASAIE L =S 7 68| 00| 06| 14| -03| 29 -0.7
2fElofHz|7t W 72| =6l x| 69| 35| 17| 05| -03| 10 -0.8
5 X S oo} 45| 50| 36| 02| 01 0.4 -0.1
Alst2} ol of=a |7} 47| 36| 37| -02| -03| -02 -0.3
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NS == 41| 48| 49| -02| 03| 02 05
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o A%

(ErSH: CI2 B} gt 2, 9% Bis)
o 223 78 [224 48 N
U |mmoii®ol| ol Aol
2021 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

==

Il 71 (o 2a)

2" 65.9| 414| -129| 90| -06| -133| 04
H|oiE 263| 73| 62| 28| 27| -41| 37
AH|KH27}

MzI=? 31| 72| 44| 06| 1.1 15 1.9
ASAHZ Y == 50| 99| 81| 04| o8| 12| 16
Fa: AAAFEE-2 2022\ 79 22URE] 89 199 ol X A AR Aom 71

3l

1) 9= BEE(Brent), FHlo] 38| (Fateh), 7] A¥erlx Z22-8-(Intermediate crude oil) ¢] T
Hitzb4, 20219 Hat f7ks wldd 69,429, AEAPS 7% 7142 20221 98,1993,
202332 85,522

2) 2022, 2023\ AZH VAL Z42F8.3%, 5. 7%(FEA19Y), 2.0%, 1.4%(L), 8.1%, 3.5%%(71=)

3) et Al
A7: IMF, World Economic Outlook, October 2022, 2022, p.9, Table 1.1,
Bl 2= IMF, World Economic Outlook, October 2022, 2022, p.9, Table A2, Zarsle] ziAxE

) 86)87)

(] IMF, A&7 A B34 (Fiscal Monitor) ¥3(2022. 10, 12,

- BAJote] Aol XFo] A&ET A7 JA S7F BHIE I XA
g4 71%o] B& IR Q&

- 58] A9 g0 A o] 14H IYFHS FHLE 7] Al
A E B A S0l A oHAAL U

- 7HE AE 9 oY A 7HE 5o R offEE F 1 3lom, o= AlE A

86) IMF, Fiscal Monitor, October 2022, 2022, https://www. imf, org/en/Publications/FM/Issues/2022/10/09/
fiscal-monitor-october-22, 7421 A=}: 2022,10.13,

87) B A Feel A Ulg-e Ryl A1EdS sl 29k Ulgolr, Hoh zAIg Ule-S IMF
FololAle] i 5o dRAAYATY FololAle] FAVIT WA ok

T = I
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1. FMEEIZ(MF) ==

H 2-11-4  EEies o e B - b
(E+2): GDP CHH| %)
UHINE KNSR xS
2021 | 2022 | 2023 | 2021 | 2022 | 2023
ME= 64| -38| -36| 1179 1124 1113
|2 -109| -40| 57| 96| 97| 99
REX| 39| 86| 29| 93| 930| 913
oA 5.2 -4.6 -48| 1126 111.8| 1125
=] 3.1 30| -18| 696| 711 68.3
O[Ez[o} -5.1 -5.7 -36| 1509| 147.2| 1474
Aol 43|  -45| -42| 1185| 1136| 1121
U= 63| 73| 32| 2625| 2639| 261.1
4= -7.1 -4.3 -1.7 95.3 87.0 79.9
el 44| 24| 12| 1129 1022| 987
e 0.2 -1.6 03| 513 541 54.4
ME= 35 -43| -33| 644| 651 68.5
OfAlo} 50| 69| 53| T712| 754| 808
== 5.2 79| 6.1 715  769| 841
ol 49| -46| -46| 842 834| 838
7E 09| 21 -16| 358 316 319
2{Alof 1.1 20| 17| 170| 162| 169
2lElojH2[7} -1.0 00| -04| 722| 680| 681
SEIE 0.7 08| -08| 930| 82| 889
WA 0.0 0.8 03| 576| 568 587
==.2olzajz} 20 17 12| 480| 406| 395
ALE|ol2t|of -2.1 58 42 30.0 24.8 25.1
HASNER 2.7 -3.1 26| 486| 488| 488
1) =7} 7} BlwE 9J8) n)A YA -(unfunded pension liabilities) o] &t o)} & ZE2} B4

(compensation of employees)&= A|glor = HAAEA=(US Bureau of Economic
Analysis) Hlo]Ele} g = Qs
2) =7} 3L HIE 913l 2008 SNAE 218 5% T7FE(EF, v, 23, w=) o] vdddsiT
(unfunded pension liabilities) & #|£]&
3) g B )9S T3
AL IMF, Fzsczz/ Monitor, 2022 p.44, p.50, p.53, p.58, p.61, p.64, Table A1,A7,A10,A15,A18,A21
Zharate] A+
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OOKOCTOBER, 2022, https://www.imf, org/en/Publications/REO/EU/Issues/2022/10/12/region

88) IMF, REGIONAL ECONOMIC OUTLOOK, THE FOG OF WAR CLOUDS THE EUROPEAN OUTL
al-economic-outlook-for-europe-october-2022,
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B2 7|27k By, 53] FA% AL YF7HES 2B 45 AN

- (uETil) o uiX) Qb A S8 SelAe kst ek Wed el
olux] Femo] MEHe 7H&stshe A, AT EU Ze 1w dg 52
7)Mo % e Fol T 714 Qe e gskshs o W

[] IMF, oFAJo} B8 Ao AA| A ¥ 1A BHHE(2022.10.27.)%

AAE 202183} 20224 AHE7|of FElslA v

- 312 UHY ojni RSl A| T YA, HAloke] Saetolt F, u]Ee B4
0% S AAHR 7 EFe Q4T 50 5} 59 ofsto] A7
- F2o AR TR A BEA A7) WA olv B3 EAS %

o]l o
=]

4>«

o (A% 2022 AAAFEL 4. 0% 49 AR KT} 0,9%p sl on,

20234 AGA = 5 1%0 A 4.3%=Z 513F =73

- o AAAZE AYE 4Y 4.4%001A4 3.2%=2 SHF 2AHE AL, 20234
(4.4%) 2} 20249 (4.5%) O = 5S%E B= AR A5

- Y9 BAGFES 20229 1.7%0] HET 2023 1.6%= F3FE 2=
I AH] 9} WIZF FEA}= AL 38 A0R oA

- B AAAAZSL 20224 2.6%0] ©]0] 2023 2.0%, 20244 2. 7% 2%TH o]l
Eﬂg Aoz ;@]u]—

- FEOF TS A 3EYLE S840 oA e HIEES A&
2022 7%, B WL 6.5%, A= Aok}t T OJAJoHE 5%E Hold Ao R

NFE = & A% IEAE HY AT

89) IMF, Regional Economic Outlook for Asia and Pacific, October 2022, https://www.imf, org/en/Pu
blications/REO/APAC/Issues/2022/10/13/regional-economic-outlook-for-asia-and-pacific-october-
2022, AMAR: 2022.10,31,
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1. FMEEIZ(MF) ==

2 kRN

(] IMF, v]=3ke] i) A} 2 (2022.7.12,)"
x 12|89 (Article IV Mission)= IMF 8 HM|4Z=0]| 2|A, ¢1 13| IMF &2|tto] 5= o}
ZH| edint MAMS =05t = HIAME RS 0[AK2]7} 012 QlZsk= YA 2H Al &S

o = FAle A %i—t— 52 Xé A gl RFRZ Bl Z219 FSAA Hlolut

- AYES 20199 © £EOR oA, A2 A WHY o)l A
Lo, 20208 I o] % 8505712 DAE7t FEE
o e 00 BE SjET U A 45, AAe 228 T A=
Asf AEF ool ZA 7HESHEM vl= F7]= w2k AL S
o] 50] et B A& HHA Q28 6 1% 2L ool 5],
R
g e s Qg 20219 3¥€ol| FIE 12 9oL A v= £
A&l (American Rescue Plan) 2.2 Q18] AA| AE HAx}= GDPY 9% 7}7}0]

|

mlm

- ol A AL A 4ok YA, FARTE WY o)d SzErh
A 1

5] Eor F713 2% GDPOA AR5l HIF2 52 752 AT

90) IMF, “IMF Executive Board Concludes 2022 Article IV Consultation with the United States,” https://
www, imf, org/en/News/Articles/2022/07/12/pr22254-imf-executive-board-concludes-2022-article-iv-¢
onsultation-with-the-united-states, 7328 4=} 2022.7.13,
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KIPF XY

0

o IMF olAkSl Qlxet R4 9 18] BrE BYsky, A AE oAlE
ST A0 B ZHE FAFL B0l 4G Fol= B 7]of5He Zo]

Tkl Fx

- A3 RS BT wFY Fof, A5 B, A% BE3F L o]¥l
B9 WBtE ALY AL 27

- ES A Y FO EUE B Ak 1A A4 AT AL Awska
WIOE FHOE & 75 714 bt 29 A2E2 J35t7] 915 7o
SEVS 40 YT AL FT

E 2-11-5 [ElEgEsicqb: o IPNE:

o
2020 2021
2022 2023
A=l GDP(%) -3.4 57 2.3 1.0
AAS(%) 8.1 54 37 46
=7HSE(CPI inflation, Q4/Q4, %) 1.2 6.7 6.6 1.9
R&Z=X|(General government budget balance, GDP CHH| %) -14.5 -10.9 -4.8 -5.4
ZH5(General government gross debt, GDP CHH| %) 134.5 128.1 122.8 123.8
10HE2 =l T2 (%) 0.9 1.4 3.1 4.1
K| (GDP CHE| %) -3.0 -3.7 -3.8 -3.1

AFg: IMF, “IMF Executive Board Concludes 2022 Article IV Consultation with the United States,” 2022,
7.12., https://www.imf, org/en/News/Articles/2022/07/12/pr22254-imf-executive-board-concl
udes-2022-article-iv-consultation-with-the-united-states, 73 UA}: 2022,7.13,

[] IMF, o]ghz|olo} g9 £5(2022.8.1,)""
o (B%) olgejo} AR Tehow Qg A4l Aol s wE T,
1§ 9 5 ol o] 3% ChEES
o (A%) $A=toly AAY, 715 53 A, ASE = 359 &=, S o)A
A
1

o= Qs BA BHES F

)
39,
|o
s

d

91) IMF, “IMF Executive Board Concludes 2022 Article IV Consultation with Italy,” https://www. imf,
org/en/News/Articles/2022/07/28/pr22278-italy-imf-executive-board-concludes-2022-article-iv-cons
ultation, 73X AA}: 2022.8.2.
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- A= 2022300 3% 4T Aoz A=, 20238°1= 0.7%= =2+
oF aAt

- AZao] e 20220 6,7%2 HES BT NH O 31 Ao of

AEH, 1 o]& o A] 7}Ao| QFYE| 31 NRRP(National Recovery and

Resilience Plan) o] TH2 B3 £2} 20| 715}5]HA 40| 553 70

= a4

A, TR 9 A A 0|1 A ARk F1stels

_

%ﬂﬂ%@ﬂ

ol 52 ZH NE

at
2020 2021
2022 2023
AT GDP MAE(%) -0.0 6.6 3.0 0.7
HAE(% 9.3 9.5 8.8 9.3
SHAESE%) -0.1 1.9 6.7 35
&K |(Fiscal balance , GDP CHH| %) -0.6 -7.2 -5.6 -39
I (Public debt, GDP CHH| %) 155.3 150.9 147.7 146.3

A&: IMF, “IMF Executive Board Concludes 2022 Article IV Consultation with Italy,” 2022.8.1.,
https://www. imf, org/en/News/Articles/2022/07/28/pr22278-italy-imf-executive-board-con
cludes-2022-article-iv-consultation, 724} 2022.8, 2,

92) A Qi) RS BU 322h9 5% JlFo R sk o) Hu) e AAHEAL oz FFAH AS-
O AR AR 5 b A A A SIS B 397 ASsa A A Erhke we)
sia A4 B A
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[] IMF, 359}0] d1# g <] A} ¥ (2022.11.15.)"
% OIMS] A T BiolEt 9B

o WeH o] 52| A4 3

o] 2] 7kt 2023 ol=
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2 e WA 7HE, BFY 4 L L T 58 5 o9

A
20229 38710 A 57] thy] 7.3%= IA A5

o (BWAL) Yo 24 9 ABolH S 9 A4HQ) 715 Ho] Wa

- SRAYEULYRBA)S T IS Ao} s, A B NFT

ot ATt 2T AP L B T 52 AL SHES 2ok 3

- 50| shE 7% 97 g8 BT 242 99 A% AAUST Feg
SRR R RSP TY

(] IMF, ZfAoto] A o] AT ¥ (2022.11.20,)"

o Weu o] AAH FA0NN FuE meal HAote] Saztoll} W

of uto] 2w

tol

93) IMF, “Australia: Staff Concluding Statement of the 2022 Article IV Mission,” https://www. imf, org/en/

News/Amdes/ZOZZ/ll/ 15/australia-staff-concluding-statement-of-the-2022-article-iv-mission, 73Uk 2022, 11,16,
TR 2030 247k viEE B3 (20059 oA 43% A, 2050371A] &= A=

95) IMF, “France: Staff Concluding Statement of the 2022 Article IV Mission,” https://www,imf, org/en/

News/Articles/2022/11/18/france-staff-conduding-statement-of -the-2022-article-iv-mission, 74U 2022,11,22,
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- 20219 BAZEL 6.8%2 HHSHIL 327] Lolle Bawol #HY o) d
&S 315 o 202219l OF 2.5%, 202310l OF 0.75% 43T A
o= o

- &H|, 22 18 5l s Fo] B iR e 1 =7HE G o wEs
ey

- & 7 =7RE0l vlEl fAE HlF o] AL HAfof 7k tiet ST}

ot oA S0l 2H 2 Q] G2 AUAT, LvArY] FuijE S Aa
o
=

3
Tk o] = QI3 A7 ofo] FojEl AU
- oA FZH | tigt GDPY 2% Gok= tit A o8 £ FAH
T SIAFHAEL, AR AHE F0]7] YT JAEEE Fo]al A 7gH]
82 SR
- ARAAT= FRANEE HIR O R FAAE 7S Eole H $HS
Folof ot &R &3} FAlO w4 d T XY BAE M5 5 s
L2 ofoF g
96) Harmonised Index of Consumer Prices(HICP), Regulation(EU) 2016/792 & #& A8 74
o8 zsh8 geojol upet AREE 2 §HAT AT s AaElE LnR B AR Bt

e Wel] S AAEgom, A3l A5 B0 8 Aol ofd. HICP HlolEl Eurostat
o4 uraske Ztel CPI /)R AW WThs ohE
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[] EU, IMF9] Bl Z+4 9 A% AlEHPRGT) O] 12142 7]91(2022.10,14.)"

A

o EUx IMF9] Wl T4 W A AlEH(Poverty Reduction and Growth Trust,
PRGT)l 19-5-2(2F 9,7205t22]) H 27 7]o] A o] A
- oJ&1 EU9| 7|0 2AJote] S-zto|u M50 = ofS}e ofxLej7} 71| Haf
A PG =71 Al tE 9171E siasty] s 102 E 112} §-F WY
71570) uhet drEE 6208 7| A5
o AJRF A AlE AAE] B1E(39] sHTRR), A AL(1] sHTRR),
IMF2] PRGT(197-2) & B3¢t AAl BA A
o EUs= 2024W7HA] ThEY =719] Al QbR Bl A=k AIAR] g T g0 779
_C'_I>_ = slt}sl ;—]\_Q_E ci"/g—

o O] 7|5 &3l IMF= =A|I5A] ofefof 2wt ot~} 7| Baf 3l ey ef
=7HACP)E {3l o 69 3dTF=2 472 F9ld A Ade A5 o7

[] QAEzo}, Aol U 4ot 2 g7t A 9L 93] IMFS] PRG-HIPC Al 0]
1,4909H8-2 710§ (2022.12.20.)""

97) IMF, “EU contributes €100 million to IMF's Poverty Reduction and Growth Trust to support vulne
rable African, Caribbean and Pacific countries,” https://www.imf, org/en/News/Articles/2022/10/
14/pr22351-food-security-eu-contributes-100-million-euros-to-imf-prg-to-support-vulnerable-countri
es, A=} 2022.10,17.
Slotgte] ozall, shala, ek Ao Sle] F2 ALelE AT ek, ASARE A11% 714
EDF Z2791e EUGIoR Ade 2w oha slaise] 4wl 73 ojs) A3
Poverty Reduction and Growth Trust, Heavily Indebted Poor Countries Initiative, 19961 IMF2}
AlAege] 7k Uzt A9 o gle A el AuEkA] ¥EE vIEsEe s A7
Al ¥HE A%, HIPC o]UMEIBER Q3 787hs w7] $I8iX= HIPC o|YME|B oA AAlsl= 71es
WA Aok 8, IMFS} AlAl&8 o] AAIsk= BAVNEZ 2 O3-& oldsof 3. Fx|7}A] HIPC o]y
MEjE w2 BAPE e 7R 37
100) IMF, “Austria contributes €14.9 million to IMF's PRG-HIPC Trust in support of Somalia and Sudan Debt
Relief,” https://www.imf, org/en/News/Articles/2022/12/20/pr22450-austria-contributes-to-imfs-prg-
hipc-trust-in-support-of-somalia-and-sudan-debt-relief, 732 d=}: 2022,12, 21,
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o 2022¢ 12¥ 16¥¢ AEZol= IMFO A F W=t o|U A E|H (Heavily
Indebted Poor Countries Initiative, HIPC Initiative) S |3} 1,4909H3-2
(°F 1,580 &) o) HEuS A5

- 0] 7]°J 2 IMFE= HIPC?] BE 270 $ZEH 4Te|ote} Srto] 4 &

1—.% ;(] 0_]?3‘1— 2~ 017.]] =]

Zrejotel =tk 20209 39 2597 20219 6 29%, IMFOl| gt AHE

4TSIl HIPC o]y AJE] Bof| whe} 7k2Fe) 9JAbE% 23 (decision point) "]
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oN
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o HIPC 2+& T (Completion Point) ol A A&
o] Mz AT o]F T ABH =
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101 HIPC o]uHElis] 3 vl €A vl 1) 220 3% Ze e g o) sk A e 4
Potsls T P B A4S Bgeka WP} weshs A el el 2] 4] A
£ W) AR 5 e

102) HIPC o] }MEe] 5 wiAjolA) vt w2 Al 74 248 55k 98 W] meehe] o)}
A7 Aol oFAE Al RAE 91 wRhe 5 Qe

85



[] IMF Al1E-&A st 485 28 ¥ (2022.9. 27.)103)

o 20224 9¥ 27~28Y0] &=l
FA= A B2 AA AR Q-4
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S SR FAR EA

o ?HL% =53 1%9}9} AE4t0 & 1e5d ATt oiddol uhet AA -2

£21517] 9ef

7jAo] Aol B3k OECD 39+ F =2 A5}

s Folg BRoA a5 A 4E AR 7P & =7

» 20201 715 32% %9 ?=ro] | A5 A A= OECD 3= Bt E Tt 79
20%p ==

. 20179 7|& o4 ¥ F ¥]L X OECD 39 H 32%°] H3] 16%=

o A=
9o sz

. o9 BAZEA7HEES 20019004 20219 7HA] 53%014 60%= 57t
WAT, OECD S8 7ho] A 1eB37HE AL 15%pS Aol vl
=2 18%p <

o IMF £4{o] 29 2035 7HA] FH=9] o] BALFH7Hol B8 BAES

A7 27 QL E2H A S APAo] 7% ol AT A0 R ol
o g9 o eEd ol 57| A IMFY] AUARGS o 22
- 22 SN2 9o B8 Aus0) B8T A A, B SokRY 24
TR A7 EEI} Bk AT 25 3, L 5AR ol A5k 29l
A3} 40 B AMASH] A FHAT 2AE T
- ojA9] F Qo] g B} 3 95t Hofe} 2190 ubA 24 H AY Agt XY
2 7% g ol Za

103) IMF, “Gender Equality Boosts Economic Growth and Stability,” https://www, imf, org/en/News/Ar
ticles/2022/09/27/sp092722-ggopinath-kgef-gender-korea, 7424 U=} 2022,9,28,
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F2 MHSE UX|
2AX} T2 UWE
23zto|Lt TMo| kol Chgt OECD| M Aol 32j0(Lte| ZR|E|E(Shaping the
path to economic recovery) ZHE
2022.7.4~5, | OECD S32}0|fo] 3= ol x§74of| Chst 3/0] 7]
Z{Alol2} 3Eto|L} MMo=Z olst o 2AXKIK 222 7|(The supply of critical raw

2022.7.1,

2022.8.4. X -, . _
022.8.4. materials endangered by Russia’s war on Ukraing) 2
2{AlOl2t R3O FAo| SME AR Ojxl= P&kt M2A &o|(The impacts and
2022.8.5. R L ) . . ) _
policy implications of Russia’s aggression against Ukraine on agricultural markets) &4
2022.9.9 20224 OECD 1 2M2ZHOECD Employment Outlook 2022: Building Back More Inclusive

Labour Markets) 23

2022919, |2022A4 =4 = 1A (OECD Economic Surveys: Korea 2022) S5
2022.9.26. | OECD SZHEH|ITLE 1M (Economic Outlook Interim Report) &
2022.11.21, | 20224 327| A% CDP AXNE U

2022.11.21. | Economic Outlook November 2022 2t3

2022121, | OECD Pensions Outlook 2022 2t

2022.12.13, | 20224 327| G20 AZ GDP MZE WH

* dbalo} A o)l (sinapark@kipf, re, kr)
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[ OECD SZFPgAAYE 14| (Economic Outlook Interim Report) (2022, 9. 26,)

o (BAAE) eAlore] Aoy A L2199 A&l FF 5202
AIAZA 21517t 22 1L o|A|e} 2F9] 7HA A4S o] 7HEEof Al
ABA Y ES =5HE A
- AABALZES 20221 3.0%, 20234 2. 2%= A
old AAE Y3t FR=9] BIIF, HAVMAHEATY 4], &

H|Z} 418, =2 o|JA] 714 G2 W17tAn| 9 7] FA o] £ 4l

Ao g dAitEo] 20239 FAALTE ALGS 7€ diY]

[
g

ol
o

of o ro
o
" I‘)

il
0.6%p o} 3

o YAJop--Tgtol} AR Wi o][Ql 2021 129 A H| WA=
202287} 2023 A|A A&l 22 1.5%p, 1.0%p StF =7

ru&

=

104) OECD, OECD Economic Outlook, ‘Interim Report September 2022: Paying the Price of War,
2022,9.26,, https://www, oecd-ilibrary, org/economics/oecd-economic-outlook/volume-2022/issue-1_
ae8c3%ec-en, AU} 2022.9.27.

105) Economic Outlook Interim Report:= ¢3 23] OECD Economic Outlook(%4 5¢, 119 %))
FUARHGY 9 99)d TEskE G20 =7t F4le] BAIATE A

08 2 BIAE fe 2 Fa U] eoRroz uY A Uee OKCD B KA A
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2AJOLe] R32}0|Lt A2 ME MAZMAME MY W
(Et21: %)
—0- 2021 128 MY -O- 20224 9% MY

6 -
5 -
4-
3-
2-
1-

0 . . . .
o
_2 -
.
_4 -

2015 2016 2017 2018 2019 2020 2021 2022 2023

A}=: OECD, OECD Economic Outlook Interim Report September 2022: Paying the Price of War,
2022,9.26., p.11, Figure 7 A7

- uF RYF7E o] ok B Y BRES AT e DB, T,
S5 A 52 8.9] ofA R FF A malgo] ofshE o' ol
o T A9 202297} 202313 BAVIGES A 2.8%, 2.2%= HAG5to],
7] i8] 20228 0.1%p A, 20239 0.3%p 31F 24
- 559 BARGES 202218 TEU9 B 29 T4 A oA o
3,297 Dol AL} GDP2| F o 29 7129 1L} B2} 5-o] RAZ 20234
4,7%F 318 Ay
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KIPF JHHE5

MY GDP MHE Y

(TH21: %, %p)
20224 M 20234 ™2
TE 20219 | =71AN| | 202268 TUX| | FZHH | 2022.68 HUX|
e CHe| XO| ey CHe| XO|
M 5.8 3.0 0.0 2.2 0.6
G20" 6.2 28 0.1 2.2 0.6
CES 49 41 0.1 2.0 05
FHct 45 3.4 0.4 15 -1.1
REXY 5.2 3.1 0.5 0.3 -1.3
= 26 12 0.7 0.7 2.4
A 6.8 26 0.2 0.6 0.8
o|=tz|o} 6.6 3.4 0.9 0.4 -0.8
ESIEIg 55 4.4 0.3 1.5 0.7
= 1.7 16 0.1 1.4 0.4
s 4.1 28 0.1 2.2 0.3
HAIZ 48 2.1 0.2 15 0.6
£27]0f 11.0 5.4 17 3.0 0.0
4= 7.4 3.4 0.2 0.0 0.0
o= 5.7 15 -1.0 0.5 0.7
Of=3E|4 10.4 36 0.0 0.4 -15
sep 49 25 1.9 0.8 0.4
&= 8.1 3.2 -1.2 4.7 0.2
old 8.7 6.9 0.0 5.7 05
ol1H|Alo} 37 50 0.3 48 0.1
2{Alof 47 5.5 45 -45 0.4
AbRClot2t o} 34 9.9 2.1 6.0 3.0
got=za|7t 49 1.7 0.1 1.1 0.2
T 1) FHIAT G209 3ol G20 Al Al AHH 02 391 w7kt 3
2) 2|91 G209] F A=

3) = FAIAEE

490%E) A%

A}5: OECD, OECD Economic Outlook Interim Report September 2022: Paying the Price of War,
2022.9.26., p.4, Table 1
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o (E7HA%) G20 =719] Wt AHIARETE ASES 20228 8.2%, 2023¢
6.6%(71& HHH] 0.6%p, 0.3%p T 28)E AYEH, G20 AZ=2] AH|Z}
E7MA S ASES 20229 6,2%00 A 2023 4%E ASH A0 F oA}

- 20239 715 S8} AAN 355 FHLE E7HES dEo

=Y ol A] 7HA ) 48] dso2 w2 e52] dE oA

b
1
s 1'
A

Zog

A A

« B =7} gjH] 27)of] B3NS AIFSE =2 QIEF ol BHA| Y
o] AAE Holu}, 22X, F=r 59 A& o] HL 2 FFo| HE A
o7 Avt

« 20239 E7MFSES Tl 3.4%, G 5.9%, =L 7.5%, ZFA 5.8% 5
o7 A

o 39] 202297 20239 E7HISES T2 5.2%, 3.9%= 7]1E M| 242
0.4%p, 0,1%p AYeF 27

AH|XIE7HX|4 M&E(headline inflation) %
(S %, %p)

2022 A Fat 20234 ot
= 20214 | =71AH| 20224 6 =7HaH| 20224 6
s TUR| CHH| Xfo| FH2f TUA| CHH| XfO|
G20" 38 82 0.6 6.6 0.3
3F 28 6.1 0.9 4.4 0.3
FHict 34 6.9 0.9 45 0.6
REXY 2.6 8.1 1.1 6.2 16
= 32 8.4 12 75 2.8
ei=128 2.1 5.9 0.7 5.8 1.3
O[Zz|ot 1.9 7.8 1.5 47 0.9
Aol 30 9.1 1.0 5.0 0.2
= 0.2 2.2 0.3 2.0 0.1
= 2.5 5.2 0.4 3.9 0.1
AR 5.7 7.9 1.0 49 05
£|27 0 196 710 -1.0 40.8 1.9
o= 26 8.8 0.0 5.9 -1.5
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HE 2-M-3 REWE

(Tt %, %p)

20224 Mt 20234 Mt
aa= 20214 | =7iAd | 20224 6% Al 202214 6%
Rl MUX| CHH| Xfo| PRIy ZIUX| CHH| X}O|
o= 39 6.2 0.3 34 -0.1
of=3E|L} 50.9 92.0 31.9 83.0 32.4
=ei 83 10.8 1.1 6.6 1.3
== 0.8 2.2 0.2 3.1 0.1
old 5.5 6.7 0.0 5.9 -0.6
oIl Alo} 1.6 41 0.3 39 0.1
2Alo} 6.7 13.9 2.3 6.8 -6.5
AlC|of2t|of 3.1 2.5 0.3 32 05
o=z|7} 46 6.7 0.7 59 0.1

F: 1) g G209l SjIFoIE G20 W7 A ARl 51919 S
2) 25fole G209] T 23
3) ol SRS 4AE A%
A7: OECD, OECD Economic Outlook Interim Report September 2022: Paying the Price of War,
2022.9.26., p.4, Table 1
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FAEY 8a

[] OECD, Economic Outlook November 2022 23 (2022, 11,22.)""""

% ZHXYEIME A R =9 2 S R HUS HAlsHL U2H, 2 WS
M1 “General assessment of the macroeconomic situation”?| &2 LHES
otstienz Hrof AMet Al A2 E1AM 3 sh=EZAMRE eIt ZH[0lX(e] =
7|7 E0A 222 2022 No.8 OECD Economic Outlook November 2022E &1 HIZ

o w3 A, A& = A7 et A7 A, =2 EEAA S AIA A

Al AR =xof 21

o
A5 A

o (NAZBANG) AA AAZZEL 20228 W Lo A HHEgE 202118 2] At
08 o H | 2023 2.2%% H 31 H, 2024\ 2.7% % A% HhE

Ao A%

- 202449 AARFEY 2% WL o 7Pt RAFYS Sk A%

5] nh

107) OECD, OECD Economic Outlook November 2022, Volume 2022 Issue 2: Preliminary version,
2022, 2022,11,22,, https://www, oecd, org/economic-outlook/november-2022/, 73U} 2022, 11,23,

108) OECDE= bl 02 3905} 9lo] FVAAIAYS sk, 6203} 11900] 4% AR IS W3
Sl g BARAGEIAE A 9 Fame BA FF 2 AgES ArEaL on, B AYEEe
A1 “General assessment of the macroeconomic situation’¢] F8 W8-S Qokslyer a2 Hr} 2}
AlRE AR 9E BuA 8l 323 2 Syjo)x|d] AN EE TAV|TF B gokRg Fa ulet
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o 2 AAAE 7HE Qe ESEAL AU A | A E7HE freof R
FAZ A3 A= o] A2 2022 2,0%, 20234 2.2%, 20241 2.0% F-A] A
- (AE) AAAFES FY2022-23109 6,6%OC] 4 FY2023-2024 5. 7%% ZAgH
T FY2024-2025 6.9% % §F5& 2 02 o4 =w Mrd] o] FA4|2} AX]
o FATFS T tfHAH| A9 =Rt 3ok EL5HL w2 oy A
A AF 7HAC R 7HA FHigo] oFStE QUL o F =2 9] oFA = 20234
BA % =3 A%
o (F8 BAAE AY) AABAZHe] = Flo]d &HollM ==
3% mlgo] JAE oM AANY EIF w3k A O R o4

j(,;
]
{
(o]
i

2,

- (7D OECD 3| ¥=9] Bt AH|AE7HA] 4 552 2023 6.5%, 2024
5.1%= AGE™, G20 7712 ABAETHAS 552 2023 6.0%C4
20249 5.4%= AT A2 A4
« 2023 E7HFSES T 3.5%, D= 6.6%, =Y 8.0%, LFA 5. 7%,
2.0% 502 A

. 3R] BIMAFSELS 20239} 2024 ZH2F 3.9% (20229 6 AT
0.1%p & 274), 2.3%= A

- (11-8) OECD Y52 AYE-2 20231 5.3%, 20249 5. 5% = HL =,

29| OECD &= dPE2 Al 209 5t A=

o QEEY ITPA HE AT T7HES SV =2 Q&Y ojHe R
A ol 43| ot

» 2023 QIEH o] Ho] HRHET =4 §AE ZA & o4 w2t 2023~
202449 A= A 877 =oHd 7

- (F9) AIAFGL 2022 AHE7] o] % JEAE Holil ot T 7Y
A =3k 7+
o AlA AARIHZEL 2023 2,9%, 20243 3.8%E AT

- (A =A]) OECD 3] L=E2] GDP thH] AA A= 2023 -3,6%, 2024A
-3, 1%= A4

D

109) B)ANA%E 2022 49~2023d 39
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B 2-M-4 KPRk

(2l %)
2013-2019 2022 | 2023 | 2024
= mo 2021 | 2022 | 2028 | 2024 | “ 0/ - v
A% GDP AXE"
MAHP 34 5.9 3.1 22 2.7 2.0 2.3 30
G20? 35 6.2 30 2.2 2.7 2.0 22 30
OECD? 22 56 2.8 0.8 1.4 1.2 0.9 1.8
0|= 2.4 5.9 1.8 05 1.0 0.2 0.3 16
K2 x| 19 5.3 33 05 14 14 0.7 17
A= 0.8 16 16 18 0.9 2.0 12 0.7
e - 25 2.7 18 1.9 - - -
Non-OECD? 4.4 6.2 3.4 33 38 2.7 36 4.0
== 6.8 8.1 33 46 4.1 4.4 45 4.0
oIy 6.8 8.7 6.6 B 6.9 - - -
=ai 0.4 49 28 12 1.4 - - -
Mois? 6.5 6.2 5.0 5.3 55 5.0 55 55
olZaf|o|M"
G2079 30 39 8.1 6.0 5.4 8.0 5.5 5.5
OECD?? 16 38 9.4 6.5 5.1 96 55 5.1
oj=" 14 4.0 6.2 35 26 55 31 2.3
KE K|eP 0.9 2.6 83 6.8 34 9.6 49 2.9
=9 0.9 02 | 23 2.0 1.7 32 14 19
8l - 25 5.2 39 2.3 - - -
pUEES VR 32 73 | 37 | 86 | -31 - - -
MiA| A 2MmE! 34 100 | 54 29 38 2.4 32 40

1) % st

2) TlES TRkl HE GDP2] 7 s#H i (moving nominal GDP weights, using purchasing power
parties)

3) AT 7IE

4) 2=F AT o] %

5) &=l Q1&#le)d(Headline inflation)

6) FIZk2H) 2% tZglo|E| (private consumption deflator)

7) FrEe 7okl W& 7jjolan]e] 7158 (Moving nominal private consumption weights, using
purchasing power parities)

8) ZHAE 7138} A]4:(Harmonised consumer price index)

9) COICOP 2018 £ 715 AH|AHE7A]4=(National consumer price index)

10) GDP tjH] %

A&: OECD, OECD Economic Outlook November 2022, 2022.11,22., p.15, Table 1.1, #4743
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(U] 2023~20249 7|2 AR 7F AR GDP thH] 20 o]AF FjA1E Aoz
alAb=m, g4 2023 -3.7%, 20244 -3, 7% A
- (=) AASAE 20224 -6.2%9 4] 20234 —7.6%, 20241 -6.8% A}
AE o)A Aol tf-gstel AFHE 20219 129 0.1%4] 2022
11¢Y 3%E AF3F 274
of AT &= YEZ vz 714 B d

= ARG 37| i gof IF F719] e FFH A4t
- (B5Y) AAEAE 2022 -2, 7% A 2023 -3,2%, 2024 -2.2% AAME
H, QG2 = 20234 FHAT AU A] 714 A Yo E Q5 = AT}
_]

o WYY B AR DT 2 TR 20229 6¥ o]F dAF o7 HA <]
O Al 7HA] oA AL 171 2] (9509 -5-=; GDP] 2.6%) <} oA A1 Y
712 QAAFZ; GDP2] 5.5%) 2

- (ZF2) A712E 20239 FH FA A, A A= 20234 -5, 2%,

20249 —4.7% A

o 2023~2024% O[HA[7FA || Tt YA] AFTHA

o =] A 2] THA A H =] A4
- (98) I21ho T A7) B0 v 502 20239 A7 RE =Y
A AoZ dAf 4R 2023 -5.9%, 7T 250.6% A
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o LR = 20229 D 2023 ZH2F 0,.7%, 0.9% A=, QUFYE ]
20239 49.3%, 2024 48 9% = AR} 7HA A
o AHRETIASE ASEL 2023 3,9%, 202493 2.3% A}

- AREH AY, 3R AFAY 22 A APASFSHS BIHS

OECD 23 MHMY

(Ek2]: GDP CHH|%)

= 2020 2021 2022 2023 2024
x|
o= -14.9 -12.1 -4.1 -3.7 -3.7
o= 90 5.5 6.7 5.9 -4.3
4= -13.1 -8.2 6.2 -76 6.8
FEX| -7.1 5.2 -3.7 -38 -3.1
=178 90 6.5 -49 5.2 -4.7
= -43 -39 2.7 -32 22
== 6.9 6.6 -6.6 -6.6 6.8
5= 2.7 -0.8 0.2 0.7 0.9
27|xp2?
o= 133.3 126.2 121.9 121.9 122.3
o= 2413 241.6 248.0 250.6 251.8
4= 152.0 1456 142.6 1459 149.9
REX|A 121.0 1154 1135 13,0 12,9
=12 146.2 138.4 138.6 140.1 141.9
= 785 77.6 78.3 78.8 79.4
%} - - - - _
= 50.0 50.5 50.3 49.3 489

1) LR 71 A SA
2) IR F A5
A2 OECD, OECD Economic Outlook November, Ch.3¢] =78 734 @ A< & 74,
2022.11, 22,
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A9 IEH ol 41S)
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o
A AA HHASE AF w57 =78 Al &

o]

ololl

(3AAT) AZH o)A %
S 2 oA 33 TS, R A S 9 281Gl 5% S
g 78 4 52 AL

« 7HAI R 7140 Higt ofuA] 9171 B8 Ag A E2 DAIF o] AL A A o]ofof
5t 7129 A (WA 7HA3RHA, 714 B 25512, Ale 49 5)
A= FTFE °1]L1 A Ao 7l Ash

« JEH I ti8= A3l 2] S7HolM 7149l 1S54 S He
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- (28) AAE AR 2k Bk £ 44 Ee 245 99
1.8 70| WiHolm, ol 5 ThFet AZY) EAA Hol, A2 7]
B% 57 22 915 7|40l e 54 S A
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3] & (Shaping the path to economic recovery) (2022.7.1.)

o (h8) AABA S At ©7] 24|, AAAGA 7R AekE A%t TV

o (@) FAztoluol digt HHAlore] vt &4

i
ol
ol

0!

q F

0

73 2iAI0t-S32H0]Lt H B2 0]

[] OECD %-=Lgto|ut AR Y] Fgo] Higt OECD2] HA A|A: f-=}o|ute] A

110)

2AZ ANGL BRI 2D e SAA S 97 A9, A W A4
59 g Y3t A

etolut AR Azt
o ofUet QAL RS

o

e

_\:_l,

SIS Aslal loH, AXNAGA HEEE AED

- (A gdh) 2022¢ &4 YA W GAS TS AR A diH] 30~50%

o =
TEOE FH(FAFeY 719 A 9] ] 7|do] EEE E0lAY T,
=

al FAgoluh= 20229 &
BARt FAEC] HETH] oF 70% ol H, &Y H|ETo| &1 E o
A MAH R AlF Fg°] A=A S
o 202048 3Tt U9 FHY (durum wheat) ¥} W& H (meslin), ¥ %
AFRARFEZ A AA s ool sigst, A=A 715 @EE= AR
5)9) A R8-S 30% oo 2 vpERd
- (F9) A=t E2 A F59 S0] EolEHA ol AAaFTAT =
tiv] AA Faste] AdpA| A 22 ke 7FSAIZIAL S

110) OECD, $-Fztolut Aol Jaol tigh OECDe] A& A S-Zetoute] ZA|3|H, “Shaping the
path to economic recovery,” 2022.7.1., https://www, oecd, org/ukraine-hub/policy-responses/sha
ping-the-path-to-economic-recovery- 78475265/ A A=} 2022.7.18.

111) OECD, OECD Economic Outlook June 2022, Volume 2022 Issue 1: Preliminary version, 2022, 20
22\d 6¢¥ AAAY, Box 1.1 3L, https://www, oecd-ilibrary, org/sites/62d0ca31-en/index, html?ite
mld=/content/publication/62d0ca31-en, 72Uz} 2022,7.21,
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- (B71) 20229 497k B717F 16% o4 A55HHA 1&d|ol4o] S7tskal
U=
- (A7) AR i o] F Aloe= 80% A4Sl v oF 47
sl TL2W E= A Az 2200 &5t 9l
« 9-3gtolubE= 20224 29 240 A 20221 6 7Y Alo] FE AEFO|F]

HEF PROE 7992 o)y, tfE U /e AFOR so40lee ol

12

f29 4F2YL

o

Ebiies
- (A 29) 20229 69 % 0]F Aol uHe A HEVREH 2804 4%
ol AdE LY=o, ol FRAFERES AT ARt AL
IL5lol

« EU 9] 9-Fzto|L} A R (Rebuild Ukraine Facility)
Hxad e Als

o IMF 9] 3 gtoly; A& (Account for Ukraine)-2 IMF2] 3], &4
718, AE 2 71 8 240] IAeA] 9 o4t 848 S5 5 UEF
A hot= HEg Be gl A

. SHRENLLY(EBRD)Y 200198 FHO IB 9 BA mF YA
(Resilience and Livelihoods Framework)+ 4] A 9 132 24 3
ol 17 954 38 2 A9

« Ao Frot= o5 715 AW (multi-donor facility)2 B4 3-&

rlo
=:4‘
A,
o
)
ot

o)

(34 HQh -3 gtolute] BASE-S el F-% @] D $37
qA 8ol Z8
- AR SZHAQA A 9 BAAEA 3|2 " axtgo] 2EE AHolH, @]
2 AXNBA L ol 2 A A= T ghgof] gt Al {A7HE R
o A7 L AR DS el AgrIzto] A iAoz} Hl-go] Y2 B
ZFEEHEAAE RN U
« AAGol T2 71l et & BS AT 5
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[] OECD $-Fgtolute] 31& 9 Ao thet 5]9] 7§ (2022.7.4.~5.)"
o ‘@Fzto|}te] 3& W AZA(The OECD and Ukraine's recovery and
reconstruction) & AR 013 744 32 A2 A|9le] Bt HIAE LE
- azjolue] AAE, Qe BT, 284 2% A3 AR, §F
AL, Sa2toly B-5 99t UAE3}, Aoy A 24
gk o] oot A U

[ #AJore}t Aoy Aoz Qg =8 AARA 352 Y71(The supply of
critical raw materials endangered by Russia’s war on Ukraine) E1LAE U H
(2022.8.4.)""

2 947 339 Fokiol el

F0 AR SRS Siet A

of sk} 27

o () Aot S-Atolu FF o= HAorY HFEo] 2 F8 AUAA

Suoll 2 o] whAysto] A Al ARt £t of7Ishal Sl

- 499 ks BP0 A2 B4 5AE0 1A 4o 3
=9 AE ol AHE A7 AL AFAEE AEstL A=

- Aoy Aoz 1%t 8 ARA TF(EFRTE, UA, Tetw 3
Hhg 5) 9 A2 A AFARRE ofy 2 Ao | A] A gho] e
o

- A AA AARA A F Ao F AAIShE BlE2 LFU]%E (Aluminium)
5.5%, U7 (Nickel) 11%, E2H5 (Palladium) 43%, HFHE (Vanadium) 21%,
Z+= (Potash) 18% = YEMS

113) https://www, oecd, org/country/ukraine/#rebuilding-ukraine

114) A )gol] that ApAIeE &S ZHzte] G3tH 1A Al https://www, oecd, org/ukraine-hub/en/
#resources, AU} 2022.7.18,

115) OECD, The supply of critical raw materials endangered by Russias war on Ukraine, 2022.8.4.,
https://www., oecd, org/ukraine-hub/policy-responses/the-supply-of-critical-raw-materials-endangered
-by-russia-s-war-on-ukraine-eOlac7be/, 74 U=}: 2022, 8,23,
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=z M 22 =ML X| A3 R
omppy | MEFHHIEY| Y TSR AZ U SR | HIIAS HER) 2ol U 22 A B
= =% EMME, ekt wir?
M 24 o|2XRH| KX ol k2 )
L‘l?él =, T'_—_é_, |Eo |, (] |'7|7 = =21lo ﬁjlxl' HHE1E|-§- %5‘,%“

2HIRIE|IA AEL A S

2M, X1}, Z0iHED|, TIRF X[l oIAXIE

o= E}A HIE2I2 == 2= =gl H{E
EI—E K_Pél_glf _?I—%ﬁjl |_|'—l— HHEOE Eo |_EI| A%EL_ —|DH |_:|%|'7|
H, R, 4, 2 9 T BB, ME, S5,
s |OiF B3R Y B S0 2 SAS AFHAIS
3 20| oo
ox M 2IXIZ gl H|aH7|of| M5|= 2+X -
e ggoﬁéﬁm ’L‘HM'E - e 'E rpaoy | HSOHAR] R, TR} shefelo] ik
S e e AKZO| Tt RIE{Dl 07
=TT o

F 1) 71AF mdle] Gl S A7 2 oin] 40~50% =
2) SFES Uit vl o HEe] 85% oS xAlehH, 2 dlid ol AR
247 OECD, The supply of critical raw materials endangered by Russia’s war on Ukraine,
2022.8.4., p.2.

o (AXARD) LAA TG0l it 714 49 v8<= &°17] f8l s=EAol

et AEF L 78 5ol e

- A 718 AP A Ak, 5E AR ol 8210 93
FFS W 5+ AL

- 52 ATe 229 BIL 20| AHES ARl FAA =
G v1d 5 U 5ol e B o T 5 9]

() OECD, #AJole} S-aetoltt Aol 5412 Aol v A Faat A2 5ol
(The impacts and policy implications of Russia’s aggression against Ukraine

116)

on agricultural markets) B 1145 ¥3(2022.8.5.)

116) OECD, The impacts and policy implications of Russia’s aggression against Ukraine on agricultural
markets, 2022.8,5., https://www., oecd, org/ukraine-hub/policy-responses/the-impacts-and-policy-imp
lications-of -russia-s-aggression-against-ukraine-on-agricultural-markets-0030adcd/, A2 UA}: 20228,
23.
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o 2Aotet faztolte] Ao A A A ehat AT Yous
|40 BAE $ES AT FAetol ol BFE AU}, BB a5
TS 2P| 9B 37 2A7L Ee

o (@) Saeol o] ot HAole] BB PN FE A L 5E 5HG
oIS U
- aEol R A Ao e A BATOR W R, HE, 44 718,

S550] 78 $ET0l0], Aol AA Al W $EFol4 Helst
sputes] Mol BT 5ETY

- BAlofSt aetol i A W AT 22t 10%, 3% (2Aofe -2
Sholuks A4 @ 553] o 30%) 2, 2l Alolot S etol Lt A we)
ABAIE] 200, A S4ade BAIF) 5% BT, el A so%
Ve AAF

- Exjote] A% 2B POl 2 Aol §hg AR g F
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o

g

107



S KIPF XjH=3t

== S

A S= 4 2 20N A0l R32H0[L HRE
(2016/17'4~2020/21 HF)
(tl: %)

MA Z2 42k 3 2Aofet 232t0|Lte] Hee
M Russia [ Ukraine [ Others

Wheat

Maize

Other cereals
Soybean
Other oilseeds

Vegetable oil

MAH Z8 +5% 3 2jAlotet R32t0[Le| MR-
M Russia [ Ukraine I Others

Wheat

Maize

Other cereals
Soybean
Other oilseeds

Vegetable oil
0 25 50 75 100
T 1 7 FEellE S5 9 A4S Al9fd BE o] (TR B, 75 Az 2 59)
2. ZEF ARSI A, sl I B o] et
3. e 715l B, i, sl I, B HE B Sl 5ol 23
A}J/: OECD, The impacts and policy implications of Russia’s aggression against Ukraine on
agricultural markets, 2022.8.4., p.3, 131
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o (HAAY) @713 g T80 Uo] AR +=(53] AT BlR)0] 75
SIS ERAIY0] 851, 714 g2s FAEY 32 S7HIZIAY
TRE Eole A5 BRE k= 2|71 AL FofoF 9ot
- (FAFY) SAgoIUERE ] =& EX1E 5 S5 T+ AHTHs 24,
A AR E 535 & 59 @] £A]o] 4L Folop g
+ 20224 79 229 $-Ae}ol Lk} BjAlok SAToI} Ao B o]
UE 2,2009H29] F&E9| S5 FHE 52 5= 31835H7] Sl H7|
Fle] A4 Aol 242 Mgt
o fAFo|Y aE Al 2 A9 PAFEA AL k2 W HE A
N, B 7 F2 79 571 5
- (39) 20229 64 7]& S0 Ao et
g2 A n, OECDE £4F AAF BLE 9
AL 98
o B 2719 & H fAISA A 57 5= AN Al 59 Yo w
sa= =971 A3l =¥t Q=
- (78) FAEY X E FE (MR H AR §)0 "t 88 FaA7|A

=
1919 S84 4E2] 4918 Folk 5 Ao ME1E FsHe =8 So| Ba
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B =2 ZH-TY SH Y 1A

[] 2022¢¥1 OECD -84 (OECD Employment Outlook 2022: Building Back

)117)118)

More Inclusive Labour Markets) ¥ 3¥(2022.9.9.

o OECD 3¢5 aAld A%, 2119 97] 3= AT dAL} &5
AY A =B AR 48 = (monopsony )T} A (concentration),
AFEF A 719 ket A7 24 T I (The role of firm

. . . . . 120)
performance and wage-setting practices in wage inequality) = 5= &4

o (@ 2 %) OECD 3Y==2] 4% GDhr= #HH Y o]d &2 JEH
Ot 2022 % Aot ST goly HF 522 HAZZEC] E5HEIL

e EAZY 3EA] o}

- 20229 79 OECD 3] 9=19] o AP EZ 4.9%= 20199 12 5.3% thHH]
W2 oln, iR H7toA] AdEC] AR 97] o]d FFo R
3=
. U=, SEulo}, IAE L Aok o] R RAAL S AgH oz

ARERE =7he Z2U19 97] i A5 AdEC] ¥ AL HEA SVt

117) OECD, OFECD Employment Outlook 2022: Building Back More Inclusive Labour Markets, 2022.9.9.,
https://www., oecd-ilibrary, org/sites/1bb305a6-en/index, html?itemld=/content/publication/1bb305a
6-en, MU} 2022.9,21,

18) sepAge] @8, BER9 917] e A1F Axfelet 254091 FA, nek A0l wEA A
gk A el Qokstglor, A -2 HuA A7

19 18571 A<l dF24Agke] Qlo] 183 AFo] HIEEH O Vol 43S wahn, o=

S QIFE ohyet Ao ARE wiiEs oy

A A5 BHTY 1/32 224k AA ot Aol Apojrrt 719) te] AFA T <] xfol=

A 4 Slvkal EAska AA ARE =9

=19 710l th-gskr] fls) thFEe] OECD 3553 dshA o+ ARMS 2y Bxske o

2%, F719(furdough scheme) ¥ UFHZE To AFAAEE =Yste] F2Ake] A5HA

A

a

e

120

121
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ot e 247 24 AR o] 20224 59, 69, 89S elrfai, The ko] 3 A AEe
2022'd 7€
A} OECD, OECD Employment Outlook 2022, 2022.9.9., p.23, Figure 1.4 21743

- 20214 3FHE7|9} 20228 & B2 I7tollA kB Y B (53] 849
SHQ] 5 YR AJSHR) ddo] Uehgton, 2022d 3EAFHSE
AEHolAETH EA F2 o] HEY AATMARAS Th

- % OECD 3¥=59 11§ 442 w3151 2022 2 20239 T AHAE
24 E Aoz AY
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SR/ 20224E LU 20234 AlgE 4 124F MU
(Tl %)
A, M= B. 124%(20194 427|=100)
W Q42019() W Q42021(a) [7 Q42022(p)  Q42023(p) M Q42020(a) M Q4 2021(a) [ Q42022(p) Q4 2023(p)
108 -

106 -
104 -
102 -
100 -

98
9%
94
92
9%
gg AE

s QEXY U= '*IE’_ OECD o= 3F [EXY g2 HWAE OECD 0=

1. (a) AR (p) OECD A%
2. FEAYL 2315 32 3l 17715 EU 3975 ofv]
A&: OECD, OECD Employment Outlook 2022, 2022.9.9., p. 26, Figure 1.5 2743
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A A B 20 SFEA]

2, 3718,

o

s

A

3

) L2419 7]l =
L ogHE, Fo

Aot

=
=

59 24

AL

T

50%+= S|

15 %
NEE
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Z3F OECD 3
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122) Public Employment Services, PES

123) Active Labour Market Policies, ALMP
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S5
= (PF IS

[] 20224

)124)125)

(2022,9.19.

o (AA) 22419 7]
2022 2.8%, 2023 2. 2%% A

, T AlEl et A

7 xﬂ NAEL

- /\H]_,] ARAQI g

& Suale] 2 g

=2 17

b

o]
23|

SH=E A A| B 1141 (OECD Economic Surveys: Korea 2022)

+2 H 7| AFA AE

1t

Aldon LE53r HJZo g

ot

Azs JAA A
- H|AETHA| ¢ A ES TARPEE S AT G- 20229 5.2%
20239 3.9%2 A
- Sagto|y AAY 78 S B RA], LT X F5HE WS 52 ohaFe
o =7
R RICVE SHEAN =2 HAXIE MY
2022 2023
T= 2021 20224 62 | 20224 9% | 202241 68l | 20224 oY
OECD EO |8I2ZME1A| OECD EO |3=ZX=E1A
GDP MZI=
(KL O] %) 4.1 2.7 2.8 25 2.2
alzit| 3.7 2.3 3.7 2.9 2.4
(Klj :1 EHH' %) . . . . .
ETNR|=EAN
(FIud CH] %) 2.8 0.5 -1.5 2.8 2.8
£z
(FI CH] %) 108 9.2 4.7 4.1 3.2
Moi=
% 36 32 29 3.1 26
2RSS
R CH %) 25 48 5.2 38 3.9
BAR|
(GDP Cht| %) 49 5.3 43 5.0 4.0

124) OECD, OECD Economic Surveys. Korea 2022, 2022.9.19., https://www., oecd-ilibrary, org/econom

ics/oecd-economic-surveys-korea-2022_20bf3d6e-en,
Redaaz] 249

125) )&,

Ex ki

A=} 2022,9, 24,
THORCD) 2022 AR A W, 2022.9.19, hitps://

www, moef, go, kr/nw/nes/detailNesDtaView, do?searchBbsId1=MOSFBBS_000000000028&search
NttId1=MOSF_000000000061095&menuNo=4010100, 7328 4=} 2022.9, 24,
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CAIRYRY, ALHY FOAAA, wAEBA2 A 5
FA% 50 sl dhgaly) 98 2eE 23, 4

[ 20224 387] A4 GDP A&E 9H#(2022.11.21,) "
7] tid] 0.4% S7Foro.H,

o 2022¢ 387] OECD 3Y=+E0] AAZAESS A &
St A S Holal 9l

' 20229 127158 327|71A4] <F
| tHH] 2022 3%_'—71 3%

£0] 2022 287] -0.1%°] 4] 2022¢

o =]
= &7

- u]j‘}, 5;‘I—C’E‘I !
570 23 AN
)

° U]il‘ior '}\I\.“TE
2022 387] 0.3%(2022¢ 257] 0.1%) 2 A7}t

A 27] die] &% 735}
- B, TS, QR =2 A 271 o] 20224 377 A =9
- GHY A wE0] A 3HAA 8o7 Agstgont
Al AeFste] 2022\ 3271 FASFES A 271
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S
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7] 0.2% — 2022 387]
A/g7FE0] 20221 287] 0.5%°1 4 20224
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&520 AR AAAAZE0]

3871 0.
o YE A AH]A £R09] FUIE Qg &
20224 2871 1.1%°0| A 2022 387] -0.3%= IA =35}
o 3120 ARAAZEL 20221 357] 0.3%(202298 287] 0.7%) = AZA7}F
&7 ] &A= =
A=9] A4 GDP7F Y| Y o] A & I|&E
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‘l"‘ﬂ_‘

o 20224 387] gJEE 2] OECD 3]¢
St oLt =19] 20221 3457] A4 GDPE= H oY o] A thH] 0.4% W

A A=) 202211, 22,

, A=

126) OECD, “GDP Growth - Third quarter of 2022, OECD,” 2022,11.21,, https://www,oecd, org/sdd/

na/g20-gdp-growth-Q2-2022. pdf,
127) /\]——L/*z 4% 7} /\]-—L/‘\ol 2.3% 71/\
o] 5.0% 71—}\

128) FEFE 14.7% 7} &
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. ZANSL7|7(OECD) ==

I 20229 327| M GDP HEE(M 27| thH|, AXZH)
(EF2L: %)

W Q2-2022 [ Q3-2022

TOECD G20 SQEUESEXS G7 LTt DA =Y olop ¥E @2 0= =2 &3

A&: OECD, “GDP Growth - Third quarter of 2022,” 2022, 11,21, p.1, 2™ 1 A7

2022'4 387| AX GDP NIE(H £7| tiH, AREH)
(EF21: %)

2020 2021 2022 -
= =
= s | as| ot |2 |as|ae|at|ce|ae (22002129 QQ;,;;;
OECD H#| 94 | 10 | 08 | 1.7 | 12 | 1.3 | 0.3 | 06 | 04 3.7
G20 79 | 1806 | 13|10 1705 |04 - -
Faiciet 116 | 01| 01 | 20 | 21 | 07 | 07 | 07 | 02 27
REXI 124 | 03 | 01|20 | 23 | 05 | 06 | 08 | 02 2.1
a7 94 | 08 | 06 | 18 [ 10 [ 13 |-00] 02| 04 25
FHuict 90 | 22 | 11|08 [ 13 [ 16| 08 | 08| 04 21
zZgA 184 09|01 [ 11]33]|06[02]05]02 1.1
s 90 | 06 | 15| 19 | 08 | 00| 08 | 01 | 03 02
ofgzlol | 145|-08] 03 | 25 [ 28 |08 |01 | 11| 05 1.8
s 53 | 1.7 | 03| 05 | 06 | 1.0 | O1 11 | 03 0.5
@ 166 | 12 |12 | 65 | 1.8 | 16 | 07 | 02 | -02 04
ojZ 79 |10 15 [ 17 |07 |17 | 04|01 ] 06 4.2
o 23 |12 [ 1708 |02 13] 060703 -
53 32 | 24 [ 08| 14|04 13 ] 162739 -

Z}&: OECD, “GDP Growth - Third quarter of 2022,” 2022.11.21., p.2, ¥ 1
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S5
= (PF IS

RV RIICC I 20221 327| ARl GDP MEE(MA 57| fH], AXHXH)

(E21 %)
e 2020 2021 2022

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
OECDZA| -3.5 -2.5 -0.1 13.3 4.8 52 4.6 3.3 3.3
G20 -1.9 -0.3 3.6 12.0 4.9 4.7 4.6 2.8 -
el -3.7 -3.8 -0.7 13.8 4.2 5.0 56 4.3 24
TEXY -3.8 -4.1 -0.8 14,2 3.9 4.8 5.5 4.3 2.1
G7 -3.6 2.6 -0.3 13.0 4.2 4.7 4.1 2.4 1.8
FHLCH -4.9 -3.1 0.2 1.7 3.8 3.2 2.9 4.6 3.6
=22 -3.6 -4.2 1.5 18.6 3.6 5.1 4.7 4.2 1.0
=g 25 -2.1 2.2 10.2 1.8 1.2 3.5 1.7 1.1
0[E2lo} -6.0 -6.1 0.1 16.7 4.8 6.6 6.4 5.0 2.6
4= -6.3 -0.9 -1.7 7.3 1.2 0.5 0.9 1.6 1.9
g= -10.3 | -9.2 -7.8 24.3 8.5 8.9 10.9 4.4 24
o= 2.0 -1.5 1.2 12,5 5.0 5.7 3.7 1.8 1.8
= -0.8 -0.9 2.2 6.3 4.0 4.2 3.0 3.0 3.0
ol 4.8 6.4 18.3 7.9 4.9 4.0 4.8 0.4 3.9

A}=: OECD, “GDP Growth - Third quarter of 2022,” 2022.11.21., p.3, ¥ 2

[ 20229 387] G20 A& GDP &S 9HHE(2022.12.13,)'

o 20224 3871 G20 %729 BASFES A £7] tiH] 1.3% 57t OECD XA
F7H2] AASEES 0.4%= 2FAl §-A]
- 20224 387] G20 27159 AA GDP AFES] 3B F9 F2H9
BHEA] Got= AT =42 SV 719
« 7Y BAIFES 2022 2871 -2.7%01A] 2022 377] 3.9% = W5
- G20 =71E9] 3)Eof|x E5hal F= A2 A 271 HiH] 20224 377]
33 =35t
o F=9] A% 20224 3E7] AAZFES A E7] thH] 0.4%p 4 (2022
2871 0.2% — 2022 35-7] -0,2%)
o QEO] Ao AMuH|A 229]0] Z/}7 oI5t £2Z0] ZHAR ARHASO]
2022 287] 1,1%0014] 2022 387] -0.2% =2 IA =3}

129) OECD, “G20 GDP Growth - Third quarter of 2022, OECD, 2022.12 13,, https://www,oecd, org/ne
wsroom/g20-gdp-growth-third-quarter-2022-oecd, htm, 732142k 20221215,
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. ZANSL7|7(OECD) ==
0 20229 3%7] G20 %7+ AE GDPE MY o)A = thH] 6,0% &3}
St o 9] 2022 357] A GDPE WYY o] A tiH] 0,4% IS &

SEPETE 20194 457| 015 +5 MEUS(ILIE)

(=21 %)

OECD @uels X9 G20 iUT DA s9 ogEor ¥ 42 0F @R 53
A

Z}&: OECD, “G20 GDP Growth - Third quarter of 2022,” 2022.12,13., p.1, Z& 1 A7+

VSV 20224 3E27| G20 AX! GDP MZEE(XM 27| ChH|, AHEXH)
(k2L %)

2020 2021 2022 CSEPSES

e (2019 Q4%E

Q3 | Q4 | Q1 | Q2| Q3| Q4| Q1 | Q| Q| Qix)
OECDHA| 94 | 10 | 08 | 1.7 | 12 | 14 | 02 | 05 | 04 37
e 15 ] 01|02 |19 |22 |07 | 07 | 07 | 04 28
|EX| 124 | 03 | 01| 20| 23 | 05| 06 | 08 | 03 22
G20 78 | 18 | 07 | 1.4 | 08 | 16 | 06 | 03 | 1.3 6.0
FHuict 90 | 22 | 13 | -06 | 14 | 1.7 | 07 | 08 | 07 30
ZYA 183 | 09 | 01 | 1.1 | 83 | 06 | 02 | 05 | 02 1.1
£ 90 | 06 | -15| 19 | 08 | 00 | 08 | 01 | 04 0.3
WEE 145 | 08 | 03 | 25 | 28 | 08 | 02 | 1.1 | 05 1.8
s 56 | 19 | 01| 03 |-05] 12 | 05| 11 | 02 0.9
A= 166 | 12 |12 | 65 | 18 | 16 | 07 | 02 | -02 0.4
o= 79 | 10 | 15 | 1.7 | 07 | 1.7 | 04 | 01 | 07 43
e 23 | 12 | 17 | 08 | 02 | 13 | 06 | 07 | 03 5.0
52 32 | 24 | 08 | 14 | 04 | 13 | 16 | 27 | 39 132

Z}&F: OECD, “G20 GDP Growth - Third quarter of 2022,” 2022.12.13,, p.2, & 1
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0

FISTREN 2022'4 3%7| G20 AE GDP MEE(HA £7| ], AHEE)

(E21 %)
a9 2020 2021 2022

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

OECD x| -3.4 2.4 0.0 13.4 4.8 5.2 4.5 3.2 2.5
TEAs -3.7 -3.9 -0.8 13.7 4.2 5.1 5.6 4.3 2.5
TEXY -3.8 -4.1 -0.8 14,2 3.9 4.8 5.5 4.2 2.3
G20 -1.8 -0.3 3.6 12.1 4.8 4.6 4.6 2.8 3.3
FHLic -4.7 2.9 0.5 12.1 4.3 3.9 3.2 4.7 3.9
= -3.6 -4.2 1.5 18.6 3.6 5.1 4.7 4.2 1.0
=4 2.5 -2.1 2.2 10.2 1.8 1.2 3.5 1.7 1.3
WEE -6.1 -6.1 0.1 16.7 4.8 6.5 6.4 5.0 2.6
i -56.0 -0.5 -1.1 7.8 1.7 0.9 0.6 1.4 1.7
d= -10.3 | -9.2 -7.8 24.3 8.5 8.9 10.9 44 2.4
o= -2.0 -1.5 1.2 12.5 5.0 5.7 3.7 1.8 1.9
= -0.8 -0.9 2.2 6.3 4.0 4.2 3.0 3.0 3.1
Chl 4.8 6.4 18.3 7.9 4.9 4.0 4.8 0.4 3.9

A& OFCD, “G20 GDP Growth - Third quarter of 2022,” 2022.12.13,, p.3, % 2
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m— o=

[ 20223 A9 %: 202149 10¥€ 19~2022 9¥ 30

72 WHSE Y|

2z} F2 WS
2022.6.24. | CBO, 9itt Mg ZZ 24 (Federal Credit Programs) H|E & B UH
2022.7.1. | CBO, FY2023 CHSE oflMQtol|A] M|A[SH RIZEX|E T 24 E A SHE
2022.7.13. | 0| =58 EEAZ(BLS), 20224 68 AH|KISTIR|S LR
2022.7.13. | O] IZEH|M| = (Fed), HOX|S L
2022.7.20. | 23| 5+, FY2023 minibus(SEEMS0lAH BIOHH.R 8294) 714
2022.7.27. | CBO, 2022 2 |"fA M E 1A 2
2022.7.27. | O] EHINE(Fed), 7= 22| ol 2 AH| M2 SY
2022.8.9, HIR| X| 2] #OHCHIPS and Science Act; H.R.4346), CHEZO| 210t M S olud vl
2022.8.10. |0 =55 =ESEHZ(BLS), 20224 78 2H|XET K|S SR
2022.8.12. |22, olZa|olM 2= BICHIRA; H.R. 5376) 712
2022.8.23. | OMB, CHEH Oflftot SHTMAHMSR) L
2022825, | O] AFRE(BEA), 20224 227| GDP(&E, $A%|) Wi
2022.9.7. | O] ILhEH|M| = (Fed), HIOIRIS L
2022.9.13. | CBO, FY2023 CHSE ofl Aot 24 HA &E
2022913, |0 =58 =SEAZ(BLS), 20224 82 AH|XIE7IX|4 wE
2022.9.21. | 0| HLFH|NE(Fed), 7IE 22| Q1A L HX| M2 Z7Y

5

g

* TR AT ymgoo@kipf. re.kr) - o2 AT jeunlee@kipf. re. kr) - A5 93U (dkseo@kipf, re, kr)
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g 3-1-1 9| A%

gt 2 U2
Ol o3|l Ak H 0]= 2IZa||0|M0| A5 45 OJX|= ofst 2
HiM R

2022.9.24. | HIOIE HSE, SiXl= CHE 2iet S g

2022,9.30. | FY2023 1X} QIA| oflAMOHH.R. 6833) 2l &

2022,9.30. | O] 2|3, =7 CHEH CHES @Ik 2HM| =3 BIoHH.R. 8982) Szt o|Z

2022.10.11, | CBO, FY2022(2021.10.1.~2022.9.30,) &Y Aot etw

20221013, |0| =S8 =SEHZ(BLS), 2022H 98 MH|XISTIX| wE

20221019, | O] o= || =(Fed), HIOX|S &3

2022.10.27. | O] AFE(BEA), 20224 327| GDP(EZEX|) Wi

202211.2, | O] IZH (M| (Fed), 71E 22| 014 3 HH| HY S

2022.11.10, |0 ==8 =ZSSHZ(BLS), 2022 102 AH|XISTIX|5 LE

2022.11.15. | CBO, 2019 7}74-5 2t 2E0M UH

2022.11.25. | O] 23] 2 2ot MY

2022.11,30. | O] AFRE(BEA), 202214 327| GDP(1AF $M4A|) Wi

2022.11.30. | O] QlgkmH (M= (Fed), HIO|X|S L3

2022.12.7. | CBO, 2022 0flAcHeHBudget Options) E1A 23

2022,1213,  |0| =35 =SSAS(BLY), 20224 112 2H|XE7IX |5 LH

20221214, | O] Y8tz (Fed), 71E 22| 14 U X T 3N

20221216, | FY2023 2A} A| MEO|MOHH R, 1437) E 2

2022.12.20, | 9|2, FY2023 7t oflAeKHR, 2617) Etolot ol

2022.12,22. | O] AMRE(BEA), 20221 327| GDP(2At £R8I%|) L

2022.12.23, | FY2023 3x} QA O MOHH.R, 4373) 2l tig

2022.12,23. | 22|, FY2023 HrMEAt 25 gtel =2




I. ula. 1]

[l Ot AL

7. ot

1) FY2022 =7 Of| Akt

[] OMB, 158 oAkt 4= A (Mid-Session Review, MSR) BH(2022.8,.23.)"
o (A &5l (FY2022) A AR = 390 i E 2 oAt A% 4] 1%
4,150°122] tiH] 38309122 AT 1X 32092 4
* (GDP CHH| RH™ AR} x| $3) 32 T2H5.8%) — 8 M2H(4.2%)
(47%)) FY2022 357U 38 A (4R 4,437 ) tiH] 11.4%(5,0409F
&) A 2 H 4% 9,410212(GDP 4] 20.0%) 7
- FY2022 =% ®H3= AAA 714 (economic assumptions) HSIE QIgH
A A 24 (41099 8]) 2 7]&4 44 4% (technical revisions) 2.2
AT JF 274 (4,620 2]) T2& F 5,040 4F 273
© AMA JPe Bis|2 oI5t M) Hisl=
THRINSM|, Al2|EE F0iM7t
(-00E21), 7IEH-270 =)= st =HE
o (A1) FY2022 & APAE 38 YA (5% 8,520922]) thH] 2F 2.1%(1,200]
=) 4 2AE 5% 9,720°1 22| (GDP thH] 24.2%) A<
- A7 St Al ARl 9sf 2022 IAAE FAE I s60dF | (HHFAE
7709928, EAE 909G ) 2] 4F 24
* MEKE FR A YHOZE= @ 2022 SAH|¢E 2 ofit @ R32I0|L FEMEIM
® &7| N3 }::HZ) =0| 2

0In

(wages and salaries)Q| A& MO Z oI5|

3=
2424 760 %* =], 10922 e YA, HelA|

1) OMB, https://www. whitehouse, gov/wp-content/uploads/2022/08/msr_fy2023, pdf, 72z} 2021.8,25,
2) @ Consolidated Appropriations Act (P.L. 117-103), @ Additional Ukraine Supplemental Appropriations
Act (P.L, 117-128), ® Bipartisan Safer Communities Act (P.L. 117-159)
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R ES BT B
ofgrel £ 43 2%

o (AAIAY) &351(20229) 457] AAZZES A 5
oF3h 1.4%2 AYEH, Wi (20239) o= &% 4

o

- 23 (2022¢) AFEL A

HOo 2= 3 8%

(5.4%) tiE] HAH 3 7%% AFE T, o]

228 A

r°"

ATV 23K M2 H| W (MSRvsCBOvsFOMC)

A3}, 2022 A AE] 2F 350

=71(5.5%) HH] 3.7%p
25} 1.8% A

g

T

(Tt Ao, %)
2019 | 2020 | 2021 | 2022 | 2023 | ---- | 2032
:r’“—E—(CY”) ‘ %I&‘I ‘ ‘ xl_-‘| |:|O|- |
MSR(HE) 1.4 1.8 2.3
AZ GDPARIE? | CBO(Q3)) 23 | 24 | 55 | 31 2.2 17
FOMC(21E) 1.7 1.7 1.8
MSR(HS) 6.6 2.8 2.3
CPI(Urban)? CBO(@)3)) 2.0 1.2 6.7 47 2.7 2.3
FOMC(21E) 52 2.6 2.0
MSR(&) 37 37 38
HeE CBO(@3)) 37 8.1 5.4 38 35 45
FOMG(21Z) 37 39 40

pl

. Al;él}\é ]-%’ CPI SO AT

0w -

3 1) CY = Calendar Year
2) Chain(2012) Dollars

4%-7] tin](Fourth quarter over Fourth quarter) <73

3) A 4% T 2mR B} A5
AV&: OMB, Fiscal Year 2023 Budger of the U.S. Government - MSR, 2022.8.23., p.7, Table 2

=
2, 2% 715 Ak MSR: 2022, 6, /CBO: 2022,7./FOMC: 2022.6,16,



I. ulg 1]

(3] d57 cldtdel AFAE A 24

[ 93]ellAE4 (CBO), FY2023 HE Aol A AlAISE A& A 4 BaA
113 (2022.7.1.)7
% 2 HIAE CBOOA J1E 220 2E(2022,5.25)8 7|EM HMZbaseline
projection) & 7|E2& Xt 38 2620l LHEI HST olitiols x| Satsh mat
Z2)
o (MFAE ¥ FH) CBOAA EA43t FY2023 AFA&(A) 84 F2E
A ojH] 2% (3809 2]) AAT1.7129 8 A
" THSE ofuRIolA FIQHE R 1. 67 Ef2Z CBO 241 H=29 o 4002{Ef] 729
xlo|2 2ol g2
- FAEE AFAEY PRES AFAEE ATH3309E ) He AFAE
g2 o] 719l
o (7124 Ag}e] Bl 1) CBOONA] £413t FY2023 8% ARRte] A&
U3 e 1L7REYE 59 7|EA AW A (1822 H) tiH] ek 1ddF
21(5.7%) Worxl £AF Kol &
o (FH9l4h) CBOSIA —Eféﬂﬁj FY2023 t&% aflatete] =+ Eof AFA|1&dTt
TEE A oiH] 2% (17092 2]) S7FE 813022 A
- S Boldlate] 8 Z71 29lo 2 T R&D AH(9%; 11022d)
17AH] (4%; 701 =) of S7HF AFHIL W&
o (H]=HallAh CBOSIA 443t FY2023 1‘41%% of|AkQte] H=t Fof FAIE
A3 2= A Y] 5.8%(5509E®) 4gH8 9209 = A
- H]=rRk Bof oAk 8 A 810 F AY-FEHAE(A5702E ),
AARF - 274 (43802 2]) AlAte] a7t AF

3) CBO, https://www.cbo, gov/publication/57972, #2d=}: 2022.7.13.
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KIPF XY

0

01 TZXIE 0AEHauthority) MY Hw
PSIED)
xHK-I
= o
™ 2023~ | 2023~
ESIE,
o | 2022 | 2023 | 2024 | 2025 | 2026 | .. | 2030 | 2031 2032 007 | 20
(Tl ME)
=M
7,|;m e28| 81| 82| 894| .. | 98| 1010 1,031| 4361| 9288
=4t oisad | 796
ol Aot 813| 842 850 864 | .. 888 895 901 4240| 8683
24
7|13
~at 981 1,008 1,032 1,055] .. 1,162 1,191 1,220  5159| 10,977
H —_o
:}lg ChEad | 947
ol ot 892| 878 89 913 .. 928 948 969 | 4,446| 9,088
=AM
71EM
xat 1,809 | 1,859 1,905| 1,949| .. 2147 2200 2,251 9,521 | 20,265
2 | y=ay | 1,748
ol Mot 1,705 | 1,720 1,745| 1,777 .. 1,816 1,843 1,871 8,686 | 17,771
=AM
(Et2]: GDP Che| %)"
71z
oy 67| 66 6.6 66| .. 6.3 6.3 6.2 6.6 6.5
A = | 70
ol Aot 6.7 6.4 6.3 62 .. 56 54 53 6.3 509
24
T 1) 712 A iE5E diIRE Al digk GDP thH] =X elliHAsHbudget authority) o] obd
AZ(outlays) 71 4]
A& CBO, An Analysis of the Discretionary Spending Proposals in the President’s 2023 Budget,
2022.7.1., pp.6~7, Table 3,
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(3] e oIt 24 LA

[ 9J3]9lAFA] (CBO), FY2023 5 oAk 24 (An Analysis of the President’s

2023 Budget) 214" 9H3.(2022.9.13,)”

o (7124 (¥) #2249 Hlx) CBOZF &AIRE Hl-5- fl4tehe] 2023-20321
T4 AR A sEo FHIE 2] tiH] 2.62EF B2 13,128
(GDP tHH] Bt 4.2%) AT
- (%) 22 717 52t CBOZL BARE tE T A4ty 3 Y¢S

At 58 2] HiH] 1,728 453t 58,2222 (GDP HiH] B+t 18,7%) AT
« (8% a9 FF 1087k ‘ﬂ?l’\ﬂ'% AN (21%—28%) J Ao = <
o S7HE(8,73091EE]) & 7H°L’-\--‘—5/\ﬂ FIAE QM BA(CQhHe=E <l
Sff T Sh= =Y S7HE(1,7009] )5
- (X&) CBO7} &A% t53 04]4}?_}4 T8 A Ao Ad 59 $2A] iy
9,17042 2 g4k 71. 3223 (GDP H¥] B 22.9%) A%
- (F2 35781 A B4 A& 57 BsAE 57t 45 B A& 5Y

¢

qrw =

- (F8 A4 89) I HEY 2o A& EHE(1F 6,670%€32) I

=
e
o
2
X
s
=
[=]
fel3
o

T2 PH A= G2 AR (3,28,) 5 2 HH] 1.33298 51 23
" el CBOO) FEIN TR T2 oI it S 7 KO cie S X
- (%)) B2 717 Bt cBOZE BAT diE® AR R4 AU
AE7FHHS FHET 51092 5HeF 27
« FY2022 GDP thH] AA5AL 19.6%F AGEw, 0|5 5
SIT7FFY20265 8 S7H= A AR (7140 2= 18.7%E
- (A¥) CBO7} 4% diE® dl4tete] 4 4 A& 4
14299 o3 27

4 tiEE oRE A BaxE AR dliiReA 37E FAEe] tigk CBOo| A #4 Bl
5 CBO, An Analysis of the President’s 2023 Budget, 2022.9.13., https://www.cbo, gov/publication/58
417, 74 Az} 2022.9.23,
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« FY2022 GDP tH] 84U 23.8%=2 AYEH, o] FF D " A
SH FY20257 8 S7H 2 A8 A8
* FY20255E{ Z7151= GDP CHE| K| T2 FY20200i 3+ X12i| 5f2f5iLt, 0% CHA|

7‘7|.o|_ OtALO EOI 7£-|EII-

(AT AHF oliteto] =M, Fy2023 X HF

102%E A=, CBO =419 2J5HH, 95% SR 2 AT A

« CBO+= FY2022 97.9%°]E GDP thH] AAF71 108 QA FY20320]
102, 5%7HA] =g Ao = A%

« OMB+= FY2022°]| 102.4%°|9 GDP thy] ARAf5F7F 10 FH Q1 FY20320]
A F 2 FR AT 106.1%(1946)S Hol A 106,7%0] o]S Ao 2 At

0|2 OflAIQF MY H|W (HE VS CBO)

Al =N 2t

e T 2008 [ 2009 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | -+ | 2031 | 2032 22002;

0:||A|-7<E.k(AI04':EPE_«|)
el | S aem 2105 e |40 I e s
8 o298 asts 65| 2 i oo A A T
it [om5] 58| 14| a1 27 S R e e
o [t 588 7w a0 |2 e e

OfMEZHGDPCHH| %)
e R e T e e e
8 ool 20| 27| 12| 05|t L T s oag| g
i o] 02| 9] 19| e T s o
st [ o] 08| 580 101 | B gl

T 1) TR ARNEARE AlLlsk AR FRE ojn|
AL8: CBO, An And/yszs of the President’s 2023 Budget, 2022.9.13,, p.4, Table 2,
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I. ulg 1]

2) FY2023 YA| Of| 2t

[ 93]+ 2023 SA A= 7HAID(2022.10,1.) H7HA] AqiAlEclate] digt &o)&
o|FofjR] o, A7 F 33]9] UA] o4t (continuing resolution)

3417

o oo} F&dhe e} Zol 23} Ao WREAITH~12.23)S 3D FE

il

20228 128 20€0]| lAteto] digh ghojrt AP E e, o7t AP==
5ol Qo= FF w4 (shutdown) & 57| AA3f 32+ AA| Ak 22w

[] FY2023 12} Y A] 9lAFHH. R, 6833; P.L. 117-180) Y% 2&(2022.9.30,)°
o (817) FY2022 ¥ (2022.9.30.)°] Z=fotH 2L, FY20239] & 127 £oF
Al&aAat % Ealg] 2] oFo- Ara}
- 93] st At 7Y 200 67 Eof o] thgt BEA|Za]AH(minibus) S
7HEstR o, o]% 79 26¥9] & MESHM(H.R, 8294)2> YL =2 o]F
HAoU AF 52U AH

qTw =

=
L
2
=
|
8
=
[=]
fel3
o

6) 2]3] 3} AlE2+9 93], “House Passes Continuing Appropriations and Ukraine Supplemental Ap
propriations Act, 2023,” 2022.9.30., https://appropriations, house, gov/news/press-releases/house-pas
ses-continuing-appropriations-and-ukraine-supplemental-appropriation, 7 4=}: 2022, 10,4,

7) CRFB, “Q&A: Everything You Should Know About Government Shutdowns,” 2022,9.23,, https://
www, crfb, org/papers/qa-everything-you-should-know-about-government-shutdowns, 732444} 20229,
23,

8 @ W FHEAPI @ 59 5 O ouiA- A9 @ FF- IR © U374 © ARV Al &

9 FY2022 1 AlZelibie] FRE oF 15298 o, 5 e vl Aele] drlelihe AX 5 2022
d 39 159 B9
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[] FY2023 23} YA] AlZARHH. R, 1437; P.L. 117-229) Y% 2&(2022,12.16,)"

o (H17) 12} YAIALY] R A|gto] T7bgtolE A tAlEcfAlte] g
& J7} o] oA A Fot
“ AR AL Ol AR (P.L. 117-180)2] Al&H2 20224 128 16201 Btz

o (7R B TEAIGH 22} JA] AlEal4t o] At 13F JA] AlEof At
A2 Adre] Fohs 2 AYEY, RARR 129 239712
T4

o 93= A 9¥ 30U AAH 13} YA A (P L. 117-180)2] Tt= A]gH
(12.23)5 15 AF5 499k 9 Asto 24 129 30U7HA] EA) 1y =
Al YA Ar] &3 AR} A

39] %

o 93l FY20239] Aol 4k} whubA] ZQfo] o] FojR| L Q= g JA| 4t
TEASE Ao =N Hatlit 2 S Y

0) m] wiekzk “Press Release: Bill Signed: H R, 1437,” 2022,12,16,, https://www, whitehouse, gov/brie
fmg room/legislation/2022/12/16/press-release-bill-signed-h-r-1437/, 732 L=} 2022,12.18,
FYZOZZ At AEedlibie] e oF 15xgw f=olw, & Ha v Y] dAdke AR £ 20224
4 159 57

2) ‘ﬂi"—]'%, “Press Release: Bill Signed: H.R, 4373,” 2022,12.23,, https://www, whitehouse, gov/briefing-
room/legislation/2022/12/23/press-release-bill-signed-h-r-4373/, 7420 UA}: 202212, 26,

9 olsli 23} AelAe] TRARNS SEaA) 2, 2023 AR A AAelAel 13 Alel
Mol EAlRe FEsRe BAoR 24 dilditel REAlRE 9%
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3) FY2023 H1f Oi| &t

[] 213] 319, 2023 3] A A= minibus'” (F-EA| &4 HH(H.R.8294) 7+
(2022.7.20.)"
o (718) 93] st F 127 AlE=oF 5 671 =ofol tiet &4 7HE st
- (B 67l Eop 0 2%-FY- AL @ 59" 5 @ oA -$A9”
@ AF-LHHRY @ Y& 83" @ TAAL - AFEA”
o (78 A4 33 Y 9 oAYA - A 59 FobE Ao, YA 470
Hok= BF AU E dfH] 10% o139 S7HS B
- (BY 5) Ad dH] 8% 20 EH) 571t 272922, (UA]-A) Ad
thH] 6.4% (342 ]) F7HeE 5622, (WG 8- EAZNE) Ad th]
129%(992®) 5718t 909222, (5 AR H) Ad thu] 17%(4322 )
571tk 298 E, (Ui 87) 20 HH] 18% (6822 2) S/t 448°1€2,
(FARAIE - A FE])) A diH] 10% (29522 71t

14) (minibus) "= o]3] A& Hs)= F 1270 Foko] AEAALs|Z 3=, 1278 HA] Zof ks
P o F Aeehs e YW oE omnibusghal shH, Agre] FofRh xR Fol Aelshs Heks
minibusg} 3}l J2(F=ZAA AT DA AZEAAE), =244 A791(2018), 20189 A2
A5, 2018.10,, p. 1094 k)

15) 9J3] 3lY AlZ=$193], “House Passes Six-Bill Government Funding Package,” 2022,7.20., https://a
ppropriations, house, gov/news/press-releases/house-passes-six-bill-government-funding-package,
A A=) 2022.8, 25,

16) Transportation, and Housing and Urban Development, and Related Agencies

17) Agriculture, Rural Development, Food and Drug Administration

18) Energy and Water Development and Related Agencies

19) Financial Services and General Government

20) Interior, Environment, and Related Agencies

21) Military Construction, Veterans Affairs, and Related Agencies
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[ 1] 93], FY2023 A7 GJARHHR, 2617) )t uha (2022, 12,20,)"% 2% §lo]

) 23)24)

T(2022.12.23,

o (ML) MEd4te] FEE 8 F& 7| (FH st =7 ofl4h) <l B = o
AR AU (7,300212) Y] 9.3% S713E 8L 522 HY Aoz A

(=1 oAk 8,580 €2
- o]l XF FoQtofl= oF 4499 O] S|y AU {7t F
Aietat 9HA 712, SEAIR], &4, AHE 52 AAA S Hi-8= 1%t 270
gl 0] 27 cldler 2
o (M4 L 71&) F 12707 A& oAtEopt m 23 FY2023 AEAE
JARI FEE F 1,729 202 AAYEQlon, Hopd 9 oAk e ot
=0 2
- (=5 EAER TS F R 226842, A4 W] 6.2% SVt
« 13 =534 919 35])” (National Labor Relations Board, NLRB) 9|4+
(A iy 2,500%%31 s7h
o 29 A5 sHEol tet i S7 4K (Title 1) Zef (Ad oy
e $71) B ALSS tiotA ek (Pell Grants) At 5 & f

o = H Y (National Institute of Health) ojJAF | (Ad tu] 2599w 27}

o,

12

o 54

Ji&oo

mﬂ

2) m) &]3] A& Y3], “DeLauro releases 2023 government funding legislation,” 2022.12,20., https://
appropriations, house, gov/news/press-releases/delauro-releases-2023-government-funding-legislati
on, Az} 2022.12.21,

23) wlolyl “Statement from President Joe Biden on Passage of the Bipartisan Year-End Omnibus,”
2022.12.23,, https://www, whitehouse, gov/briefing-room/statements-releases/2022/12/23/statement-
from-president-joe-biden-on-passage-of-the-bipartisan-year-end-omnibus/, 742 4A}: 2022, 12,26,

24) 9)3] &} AlE993), “Government Funding Legislation,” 2022, 12,23, https://appropriations, house,
gov/news/press-releases/house-passes-2023-government-funding-legislation, 73 U=}: 2022, 12, 26,

5 1) =% BAEA- 1S 2) S AP A8} 3) FEQME 4) jF- 8 5) IHE- ) SRR 7) v %
APRE-FDA ) =3 9) G FE EAVRL 10) olUIA]- Ak 11) APF- bgR- 12) TARKE: AfdkE]]

6) 0]3] 31 A&$1Y3], “Victories for the People,” 2022, 12,23,, https://appropriations, house, gov/si
tes/democrats, appropriations, house. gov/files/Democratic%20Priorities%20F Y23, pdf, A U=E: 2022.12,

26.
27) vl =% BAE (National Labor Relations Act) & AR F3e539, % £4 24 58 T
P71
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- (BAARE -8 & R 4292, AW oY) 11.1% 27}

o 9 ¥ X3 (state and local law enforcement) A|d X A0 44
2 oA (A tiH] s069E7 71

o AAEZ0] 5t 7 HE X Y(legal aid)°] 7F5HEE HE AJH|A Ao
591 6dvha s | (Ad tiv] 7,1008HE 8 571

« ¥ ¥ (hate crimes) -3 H o2 g HiT 4,5009 22 v (Hd
tiH] 28 571

(W 84) & 2 3892, Ad tiv] 2.4% 57+

- 5 =Y e A FIYS(NEAY) E AHARAT(NEH) O] & 29
7002 viY (A div] 2,7009 2 S7H 5

- (FEQMR) & 5 60722, Ad tiH] 5.6% 57}
« O|FHES A% dE/AuA 22O sdgy v (Hd diH] 69

o

qTw =

S

o RN AAE e WS gt vlE A
(uscis)ell 19 3,3008H 2 Hi7

(YRR T = 692, A tfn] 16.4% S7F

« 9]¢ = (Members Representational Allowance, MRA) Q1A (A ThH]|
3,5607F2 ¥ S57h

. 93] 5lYolo}s B B 2 AN U St T2 g S

« YS9 FAA Ht A& A

(S5 93) & TR 597, W iy 6.4% S7F

+ AIDS- A8 . dEteol 82 91Tt 229 7|5 20222 WA (Ad iy
4% 449ra 8 S71)

C AT ALY % 18 AL 5
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=
L
2
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28) National Endowment for the Arts

29) National Endowment for the Humanities

0 D)L Ak 20174 109 12900] §ulaz SES T4 Fusk A oF 1do] Ak AHel 20194 19
1Y f2FE A4 dERIE: 2T e 3R, hitps://overseas, mofa, go. kr/unesco-
ko/brd/m_8646/view, do?seq=1333132&page=1, 7ML=} 2022,12.27.)
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- (5 -ZAINE-FDA) & 2 255929, A9 diF] 1.5% 571
o mReFd X5 A $171(opioid crisis) R Algd £7] H-S, Fot A& S5H
HE 59 M-S 918l FDAC] 35222 w7 (Ad diu] 29 2,6007E 2
<7h
. HQAFAR(Title 1) Aol 18922 wi
* 0|=2| Food for Peace Actdll 2748t 2|=39| 7I5 =2 HIZ15 Al2F 20| Chgt 0|5
SAME9| 712 (donation)”
- (%HJ) & =2 7,977<3, Ad tiv] 9.5% 57t
- 9 "2 AR A9 =7 "S5 #IRt A4t 1,6159EEE wiA
“8}01_ , ol % 32099 o 11749 offt 38 2
 7]15R3}H-S(2099E ) SR Al -l SHStw A
g A = 11% 371
- (1% -FY. ZARY F 5 8739, AW tijv] 7.8% STt
& (transportation networks) QH& 73} A GAL3] 9] 7] & w3} oS-
% O™ dxe} Bxpof 1792 FA
AL 7 795 goiAt, Bl FoliQl =85 6= WL 2
1,5007} o]4}9] A A 8 TA] A
o =SS ek A T2 o] Jgkoz g Al Fe (PsH”) A
7,500%E 2 B
- (OUA-$Y) F TR 546,599, A oiv] 0.6% AT
« =+ (Bureau of Reclamation) ¥ & (Corps of Engineers)S 53t

7h-E A9 =24 Qlaet 2ol 106922 B (A thH] 39 4,7004F

X
Ay

.{

=1

=

i

g9 37
o 715SE st 29 oA siR/ANE D =Sy ov ] 3FE R
5ol 15392 vjg (A iy 12999 371

0§73 9, 120124 vl S AR SR AN, BRFEAAATL, 201212
32) Permanent Supportive Housing

9 g3 wapd dAde X ddmel e oy i]7} = t27d e 9¥ Zoks st
oA Ak Foke] AU® 43| (549, 7o )= Ad e BLJQ AE9198] 84 AmE Ve A
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- (I Q) B T 2760193, 1 o] 8.2% 7
VYR P A8 BT G5 o) YA AL FTC)
49 3REEE] oY (A o] 5, 350822 F7D
(0]
=

MAsE7] Qi A AA AFRA0] A BEE

- (FAAAE AR & T 3,22790€ 8], A HH] 13.0% 7T
o E97Ql o7 Aol 1,187 B (A9 di¥] 2179<H S7h
« HZ] E-Y(resilience) W HE(conservation) FAF T2 15H0]| 69 5,330%F

EC

FY2023 1270 MISS0F 3H 0AF £%|

2o} FY2022 E&ofat | Fy2023 =Hdoi|at SU=
OE2=B-FiENEmE=: 2,136 2,268 6.2
@ S A -ofst 758 842 1.1
@UF-aH4 380 389 2.4
@ =ZE01e 575 607 56
® e 59.3 69 16.4
®=7%-2w 561 597 6.4
@ = =APHL-FDA 251.3 255 1.5
=4} 7,285 7,977 95
Q@ WS- FE - ZAPHL 810 873 7.8
HILAR| - =R 5497 546.5 -0.6
@ TR Ly 255 276 8.2
@ TAMA M - R ER R 2,847 3,227 13.0

AFg: 93] 31 AlE993], “Consolidated Appropriations Act, 2023 - Summary Of Appropriations
Provisions by Subcommittee,” 2022, 12,23, ; ©]3] 31 M&$193], “H.R. 2471, Funding For The
People Division-By-Division Summary Of Appropriations Provisions, " 2022, 3.

34) Federal Trade Commission(FTC)

35) 2]3] 31 ME913], “H.R. 2471, Funding For The People Division-By-Division Summary Of App
ropriations Provisions,” 2022, 3., https://appropriations. house. gov/sites/democrats, appropriations. ho
use, gov/files/Appropriations%20Division-by-Division%20Summary, pdf, 72 d=}: 2022, 12,29,
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[1 1] 9J35]d|AkA (CBO), 2022 S|AAE(2021,10,1,~2022,9.30,) &4 ZAAL W
(2022.10.11,)™

o (AA4A]) FY2022 AP HA = A (2.78% E8) i8] 50.4%(1. 422 )
AAgh ok 1.38% g ojH| 7
- FY2022 Y THE= A tH] 21%(8,50022) S7T AS-2 8.0%(5,480]
93 F4
- FY2022 ¢ S7HE2 A& TAE tiH] 55%(3,0209E9) ©f 24 &
x GDP CHH| XHRAIQ} X|& 2= FY20200f M2AL MAICHA ofzf i 2| 1™

7|23} 0|2 £|Z(FY2022 L 7|Z)7HK| 24 ZM|E Ma

HE 3-1-6 ENESICEs) Y

(BRI A=, %)

o 2008 | 2009 | 2010 | 2011 | 2012 | ... | 2018 | 2019 | 2020 | 2021 | 2022
= AN 3
o 2,524 | 2,105 | 2,163 | 2,303 | 2,450 | ... | 3,330 | 3,463 | 3,421 | 4,047 | 4,89
x&E 2,083 | 3,518 | 3,457 | 3,603 | 3,527 | ... | 4,109 | 4,447 | 6,554 | 6,822 | 6,273
INFSESIN] 459 | 1,413 | 1,294 | 1,300 | 1,077 779 | 984 | 3132|2775 | 1,377
(GDPCHE]) | (31) | 08 | 87 | B4 | 67) | ™ | 88 | 47 | (150) | (124 | ()

0 ()ghe GDP o] % ol
A&: CBO, “Monthly Budget Review for September 2022,” 2022,10,11,; OMB, Fiscal Year 2023
Budget of the U, S, Government(Historical Tables), 2022, 3,28,

36) CBO, “Monthly Budget Review: September 2022,” 2022,10,11., https://www.cbo, gov/publication/
58493, A UAk 2022.10,19,
37) FY1945: GDP the] AAA=H21.0%), GDP the] =|Z(41.0%)
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FY2019~FY2022 ¥¥ =X XXXt 50

(B2l A=)

------ 2019 —— 2020 2021 ——2022
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-1,000 -

-1,500 -
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-2,500 -

-3,000 -

_3‘500 1 1 1 1 1 1 1 1
October November December January February March — April May June July  August September

i (2020,12.27.) EFEZ AR F=20H9 FoF Y — (2021.3,10,) HlmT2AIEM 23] 534
A& CBO, “Monthly Budget Review for September 2022, 2022,10,11., p.2, Figure 1

o (A1) FY2022 Al A Hi®] 21%(8,500% E2]) S7IRt 43 8,960 2
ofju] %78
- T8 AAFEL MRJAALEAN(29%), HAAN(14%) D AFS] H A FoI Al (13%)
9] B5F A ] F7F (718 A= 57
o (NRAAEA) TAERS 4O 2 g ozl AF-FoAZ Qs = 37HH
FEAQ S 71A A tiH] 20% (5,930 2 2) S71eE 2% 6,370
o (AEEFEFA) AB|EEFAA fofl D B3 XF9] FFoE Ay o]
13%(1,65022]) S7FeE 14,7902
" ABEES0IMO| A, 2020 32 272 HIMEl F2L}CHS B(CARES Act)oll 2 S5
712H2020.3.27.~12.31.) B2l 0| DEFES FEIZ0| 2020 128 31277HK| o
SIAO04, 0% 2021 128 31277IK| 50%, 20224 122 31 27HK| LIBK| 50% K|~

o (H2AA) A tiH] 14%(5309 2 ) S713t 4,250

H
3
2

=
L
[+
=
|
3
=
[=]
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o

38) IRS, “Deferral of employment tax deposits and payments through December 31, 2020,” 2022, 4,22.,
https://www. irs, gov/newsroom/deferral-of-employment-tax-deposits-and-payments-through-dece
mber-31-2020, 7321z} 202210, 19,
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« (7189)) Al (customs duties)= U S7H=2 A tiH] 25%(20021E2])
57}, A= (Fed) 2258 9] 0] -4 (remittances)-> F W FE 1 J7+ AHik
Oz RE AT ojAed o] FFOE 7%(709E ) 571 5 Ad Hiv]
13% 571t 3,560E

o (MI&) FY2022 Al&2 A thH] 8%(5,4809 ) A% 62 2730228
o H]
- (B7F &b F8 AETEA APLB‘JEXPX]%U%) Ht}A o] (3%), HITIA ol =
(14%) & SJFA&T A5F o] AHA=(29%) 52 5+ 57t
- (A Eop 8 A& A PR 2= Wy I‘Hv I A& JHS TFA

ARZA, AGTFl, 47199 (sBA)Y e 22T, 2R}
AR 5o 4

2
ox
Y
e

2, HoABH 7= FRLHY Al7|ofl ErhEl ofs 2t Y RELHO E&|of E
=
[==]

-(%P:L
A
JJr

FA

=1

I HHO||A AlRFSH KK (Economic Impact Payments) S0| =&

g ABBAD) A B 62% (4,860 F2) A4t 2,920F

of) L2119 Al7]] Soid @%%04 AL 20219 9¥ol E=7
Al AAeo] AR dadol wak A tiE] 90%(3,590 2 )

3802

=)

HE T2 Y

- (FEUYAEAL
XD A& A

i
UO" u:l_]

oN
=

&7

m
\l
in)
o
EIJ

oJHE EEZLEHAO)(PPPM))% Z5) o|E U= & T
4 o] 93n(3E ol g ) Tadt 23090

) /A% 5 51 X]O_ﬂ‘ HBZ o xFet I}
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39) refundable tax credits
0 Feusraae] digh AN A skmAAgdTe, s, 20209 3¢9 28, 2020.4.6, I
1) Paycheck Protection Program, PPP
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2019~2021 AL X MYHX 0|
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A& CBO, “Monthly Budget Review: Summary for Fiscal Year 2021,” 2021,11.8,, p. 2, Figure 1
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42)

[ 93], el&go]Ad = H<U(Inflation Reduction Act, IRA; H.R. 5376, P.L.
)

o (1) QIEdold 75 W2 2021 11 190101] 93] 519 =t 3wzt
Ao 99 & W& A7 (Build Back Better,” BBB) H9HS thAI5H= 1<t

x = PoR2 || ARIo| 2kElo] 50:50 SES 0|F= AEofA A Z3IE o2 Mlo|
S Botol| Bithstiz|of siz|A 2S5 FIAE HEZ 51:50% S}

o (97 THR) A% % T 4370902 0] FA 02 L8] QHAY, et oS,
57 3HE YR A% ), AU A4 5 XY
- B RBo= AT A% AR 650002 @AY FBOE AT 49
q zH

Z718(4,7209199) 5 5 FH 08 WYSE F UL 7, 37094%*3 +7

42) 93] A4 7FF E¥o]#], “SUMMARY: THE INFLATION REDUCTION ACT OF 2022,” https://
www, democrats, senate, gov/imo/media/doc/inflation_reduction_act_one_page_summary, pdf,
AMAA}: 2022.8.17.

43) BBB: 2021 4¥0) ulo]E tig=el o3) ni= 71ESAIE(AFP) o2 ATl Bf 9lom, o] AHF,

719 Hs}, wS ok Fo| E3hE F9 QlEe} o R =l F Ahd w(2021d 129) & V1A
o7 HZARog % 1.75%9d HRE F49 build Back Better Hele] MH o2 Ali=e] 4L AR

142



I. ula. 1]

o (A #d 011’%) A& ol A= B4 &5 olohe de= WIS
% Fdl 7,50088, S A7|A] B¢ o] 4422 9] A=
]

=
1
—IJ
:I::‘
irL
o

Sgo] FojA]=H|, =4t F FFAF F7A 0] EERa ol A A==
T vl = 28 olwE AFHIL L
I 3-1-7 NG YR e R ==
(Chel: A=)
3 o5 =

A& A MHSH (D+2H+Q) 4,370

@ oflx| ot Y 7| F st 3,690

@ = 640
(AZ s Sl K| oIRH(3L) U Bl 23 X2l 5)

QMEIIZ IS 40

A& B™A 9l £l A3EX| (D+5) 7,370

QXYL =271 M

eyt £3 &l (drug rebate rule) HX|, XM} 1AL S WX 247} 2,650
Bigl- %

@ 5] ZSIZ=A| 4,720
B 2IM| Z| & MIZ(15%) 2,220
ZMHHE ML Zst 1,240
7|Et 1,260

& A 2% 12 [(@+06) - (D+2+Q)] 3,000

Az o8] e WEg Faflo]#] " “Summary: The Inflation Reduction Act of 2022, 2022.8,11.

44) molyk “BY THE NUMBERS: The Inflation Reduction Act,” 2022,8,15,, thttps://www, whitehouse,
gov/briefing-room/statements-releases/2022/08/15/by-the-numbers-the-inflation-reduction-act/,
A A=} 2022,8,29, (FH H=: VOA, https://www, voakorea, com/a/6717447 html, 732 L=} 2022,

8.29.)
45) #H #=1: hitps://www, democrats, senate, gov/imo/media/doc/inflation_reduction_act_one_page_summary, pdf
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2) Bt | X[ (Chips and Science Act)

[ WFEA] A1 HQH(CHIPS and Science Act; H.R.4346), S5 2] ¥ A & UH
(P.L. 117-167) ¥+ (2022.8.9.)"

o (S H5H) A& 1 54292 E 5ol 9t /e 1F AR F&, =
W A% (made in America) FX} U A2 YH &/43}, W7F B2 4435 S|
I3k 22 AAES 93t =Y TFY & 52 BHE 5 YL

"

—_

[¢]

T8 ) A 4 4L BRE TS e A 338 A3 52 Al

= W ¥EEA] Al - AT (R&D), A7 527222 A1

- A2 B QAIE| B 3909E 7], R&D E 918 7t 1329
WA Al 2 o g H]8of] sl 25% Al FA

- BEEA) X9 eIk EAE i QtE ol 88k 74 o4t

=}

4 1?3291 > 4 EX
XMOMPJ A5t %‘*&A] q 54 Xﬂ 3H109) 530101 3tE o] Q)79 F=rof
et 7o o2 L7} &2 31 7o 8 FrO & oo AFEH T LY

46) welyt “Bills Signed: H.R. 4346, 2022.8.9., https://www., whitehouse, gov/briefing-room/legislation/
2022/08/09/bills-signed-h-r-4346/, 7ML=} 2022.8.16,

wotkyk “FACT SHEET: CHIPS and Science Act Will Lower Costs, Create Jobs, Strengthen Supply
Chains, and Counter China,” 2022.8.9., https://www, whitehouse, gov/briefing-room/statements-rel
eases/2022/08/09/fact-sheet-chips-and-science-act-will-lower-costs-create-jobs-strengthen-supply-
chains-and-counter-china/, 742 x}: 2022.8.17.

Falu|=tjARE, “FACT SHEET: CHIPS and Science Act Will Lower Costs, Create Jobs, Strengthen
Supply Chains, and Counter China,” 2022.8,10,, https://kr, usembassy. gov/081022-fact-sheet-chips/,
ZAAMAA}: 2022.8.20.

BusinessKOREA, “Samsung Electronics and SK Hynix Concerned for Chips and Science Act,”
2022.8.26., http://www, businesskorea, co, kr/news/articleView, html?idxno=99182, 74~ U=}: 2022,
8.29.
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o (AT B % 84) ALS " SAS —i\‘é}l& P AFAEE W=
AVS
O

st 97: 7J14AE 1 124

IR ol S 7|, SIS Seists A0 of 28t 5AZRIS| MRS wob S0t )
o} 4,5008HH0| 1.6 2RA(FR TR0l 2ok SAZ MR 2R

- HIWE (pell grant)w Aohg o] ojfio] M2 25 (¥ Ystow W
gl nlgoi b= Hd 19k WA 24 AY

x BRI MDA S % 60%7t BIUE FIIZS wa Wlof oF 2,70021%H0| k=
SIR1Z HPAIS HAOR H|cH 2BIZtRi0] SIRIE BRI} 0|0 MR (o) mEE 24
- S5 2 S (dependent student) 9] 4%, S8 7i12] s=}]0] ofd

o) #E ZAR HA(Ee g3} 52 A%

o (71et AR AE) AT A W 9 ALt A AgS fls) A

(~2022.12.31.)7H4] 2% f+H 5 A2

i
4
e
_|>i

=
L
o
[\S]
o)

1
v

g

i

S AR A= AYFEAIEH(Income-Driven Repayment, IDR)
2 ATt} B AT TR T 51 2 (A 259 10% — 5%)
24 225% VA2 € QRS YA s T A"

_12 mlly

o, Lok [‘_El o P
rE o

- Xh—":‘ A 19 24 o]t AFAEL 109 BHE Y 209) 53] 4
92 AdF HA
o (M7 I3 29T} ¥FE APHEZITRA A A AFo] 4] US| (CRFB)
w2, Sk st Aoz Qg A8 FF 10W7T 4,4002~63H Y
ekl
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56) USITC(U.S, International Trade Commission), “Harmonized Tariff Schedule - Chapter 99,” https://
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FOMC & MEHZ)

(T2 %)
7= 2022 2023 2024 2025 |

A= GDP 0.2 12 1.7 1.8 1.8
(63 ™) 1.7 1.7 1.9 1.8
A= 38 44 4.4 43 4.0
(6" ML 37 39 4.1 40

PCE ¢1Z2fojM 5.4 28 2.3 20 2.0
(6" ML 5.2 2.6 2.2 2.0
Core PCE 21Z2{|o|M 45 3.1 2.3 2.1 -
GRS 43 2.7 2.3 -
71E=22|(FFR) 44 46 39 29 25
GRS 3.4 38 34 2.5

A7 Fed, Summary of Economic Projections, 2022.9.21., p.2, Table 1 274
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FOMC ZH HM(ESZ)

(EH21: %)
7= 2022 2023 2024 2025 A7

A= GDP 05 05 1.6 1.8 18
(CERSE) 0.2 1.2 1.7 18 1.8
Sl 37 46 46 45 40
(0" MY 38 4.4 4.4 4.3 4.0

PCE ¢lZao|A" 56 3.1 25 2.1 20
(CERSE) 5.4 2.8 23 2.0 20

22l PCE elZ2{o|41" 48 35 25 2.1 -
(0" MY 45 3.1 2.3 2.1 -
7|=22|(FFR) 44 5.1 41 3.1 25
(o3 ™) 44 46 39 29 25

1) PCE 21Zdlo)42} 29 PCE ¢1Zd|o )42 22} 7H¢14H]x&(Personal consumption expenditures)
€7P<]—r91- 2132 9 oL E A 2J8k PCE E7A472] Male-S 2]
A7: Fed, Summary of Economic Projections, 2022.12.14,, p.2, Table 1 2|74
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A 7: Fed, Summary of Economic Projections, 2022.12.14., p.4, Figure 2 A7
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77) BEA, Gross Domestic Product, Second Quarter 2022(Advance Estimate), 2022.7.28,, https://www.,
bea, gov/news/2022/gross-domestic-product-second-quarter-2022-advance-estimate, 73 UzE: 2022,
8.25., BEA, Gross Domestic Product(Second Estimate), Corporate Profits(Preliminary Estimate),
Second Quarter 2022, 2022.8.25., https://www, bea, gov/news/2022/gross-domestic-product-second-
estimate-and-corporate-profits-preliminary-second-quarter, 72 4=x}: 2022.8, 25,

78) BEA, Gross Domestic Product, Third Quarter 2022(Advance Estimate), 2022,10,27., https://www.,
bea, gov/news/2022/gross-domestic-product-third-quarter-2022-advance-estimate, 7342} 2022, 10, 31,

79) BEA, “Gross Domestic Product(Second Estimate) and Corporate Profits (Preliminary), Third Quarter
2022,” 2022.11,30., https://www.,bea, gov/news/2022/gross-domestic-product-second-estimate-and
-corporate-profits-preliminary-third-quarter, 742442}k 2022, 12,14,

80) BEA, “Gross Domestic Product(Third Estimate) and Corporate Profits (Preliminary), Third Quarter
2022, 2022.12.22., https://www. bea, gov/news/2022/gross-domestic-product-third-estimate-gdp-in
dustry-and-corporate-profits-revised-third, 73244z} 2022, 12,26,
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GDP by Industry, Third Quarter 2022, p. 1.
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(T2l T CHH| % HH2) T 27| THH| % =)

o 2021 2021 2022
327| 4827| 127| 287| 327|

GDP 5.9 2.7 7.0 -1.6 0.6 32
THl AH| XIE 8.3 30 3.1 1.3 20 2.3
HE 122 7.9 2.3 0.1 26 0.4
Me|A 6.3 9.2 35 2.1 46 37
02t FLIER 9.0 10.4 32.0 54 -14.1 96
IHEX 74 -1.1 0.6 48 5.0 35
HIZFEA 6.4 0.6 1.1 7.9 0.1 6.2
=7 10.7 -5.8 -1.1 -3.1 -17.8 -27.1
z,:_/,\.% - - - - - -
TE 6.1 -1.1 235 -4.6 138 14.6
¢ 141 6.6 18.6 18.4 2.2 7.3
M5 AH XIE Y & EX} 0.6 0.2 -1.0 2.3 -1.6 37
ot 2.3 7.2 0.0 5.3 34 37
F U x| 0.5 45 -1.6 0.4 0.6 37

A& BEA, Gross Domestic Product(Third Estimate), Corporate Profits (Revised Estimate), and
GOP by Industry, Third Quarter 2022, p.9, Table, 1, Z743
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81) m] ¥} SR A|= Consumer Price Index - June 2022, 2022.7.13., https://www.bls, gov/news.
release/cpi, nr0, htm, 732 L=}: 2022,7.19,
wielsd  President Biden Statement on CPI Inflation in june, 2022.7.13., https://www, whitehouse,

gov/briefing-room/statements-releases/2022/07/13/president-biden-statement-on-cpi-inflation-in
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S27] Yol & £ Q= BE AL T Aol AFotH, E4 vl 1Y
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- E3Hbol & 82 IEE ol HSE Aol AW, T, AGEER
5 Y44 8-S Eol7] 9t gHE FHota, LS AZol s e}
&R0 G Aol F=

[ 1] =58 L S22 AS(BLS), 20224 79 AH|AE7FA| 4= 23 (2022.8.10.)%

)

o 2022'd 74 AH[A=7HA|S (CPI-U) 5] AW 54 HiH] 8.5%% A

- 20229 79 B2 E7HESES 68 AY 5 HY] E7HESE(9.1%)°

82) m) %X WRBAZ Consumer Price Index - June 2022, 2022,7.13,, https://www,bls, gov/news,
release/cpi.nr0, htm, 73 A=}: 2022.7.19,
Wl President Biden Statement on CPI Inflation in June, 2022.7.13,, https://www, whitehouse,
gov/briefing-room/statements-releases/2022/07/13/president-biden-statement-on-cpi-inflation-in
-june/, MU=} 2022.7.19.
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Hlol] A% o}y, ALiv] E7HFSES 0.0%5 7154, 72 E71= 69
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thH] 5.9%, HY tiH] 0.3%= 69 $=
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[ U] L 58 LS EAS(BLS), 20224 8Y 28| AE71R]|4 9HE (2022.9.13,)

o 20229 8% AB|AE7IA4=(CPI-U) A5-80] AW 5 tH] 8.3%= YA
- 20224 8¢Y AHIEVIA S ASES 79(8.5%) tH] AF A
- AY ] EMFSEL 0.1%= 79(0.0%) T FARE 228 94
- A5 E YA e AL FY IE o] A (core inflation)-> A 5
tiH] 6.3%, A diH] 0.6%= 79 (A 5 thHl 5.9%, X thH] 0.3%)°]
ISl A% A
o |7HE A Qe iR FEoNA A thu] B7 A
- AY diH] EVMISES B W, F/(-5.9%), 7HEE(-10.6%) 5 °lHA
FEI F2 9 EF(-0,1%) FE-2 HYo| o]of sFhA] 4]
- HHA 7P A a2 A 5 tiB] 27H5EC] 13.5% %, 197949 3¥ o|%
7P =11, A5E A4 3 BV AW 59 Y] 11 4% 19799 59 o] %

7V w1 weA s

83) ) =X SR A|= Consumer Price Index - August 2022, 2022.9.13,, https://www,bls, gov/news,
release/cpi. nr0, htm, 731 A=}: 2022.9,19,
wold  Sratement of President Joe Biden on Consumer Price Index in September, 2022.9,13,,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/09/13/statement-of -preside
nt-joe-biden-on-consumer-price-index-in-september/, 721 =}: 2022.9.19,
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[ 0] 2558 - EEA43(BLS), 202249 9 AH|RHE7}A] 4= 9HE (2022.10,13.)%

2%=2 8Y

0 2022 9¥ AB[AE7IA|S(CPI-U) A5ES AW 59 tiH] 8.
=9 tjv] 6.6%=

(8.3%)°) vl &% EtE|9l o, Y JIEH o] AW
A 40d B M S SRS VE
- A 59 UH] A5E oUA =Y 55 A7 11.2%, 19.8%=, 849
ohE] (A =5 11.4%, 91U A] 23.8%) &5F0] d4
- AR EI YA FE-E A Qs Y Q1E o] 4 (core inflation)2> Hd 5
4] 6.6%= 8H(6.3%)°ll HI3l 45, oli= 19824 89 o|F 1L =&
o M iv] AHAETH = T, ARE, A= AL TR A5l 719
St} 0.4% F5otA o, A thu] 9 A& )AL 0.6%E A
- Ag e AHRETHA S 0.4%E 8U(0.1%) 0l HIS) £ A5
o FA0.7%), AEE0.8%), A= AH|A(1.0%) 9] 5ol Hd thH]
AHAEETZHA S A5l 7P A 71018t o, 7HER(-4.9%) T2
o].al-o] HEzxog o]% Ao}gq]
- A ] 29 AEF oL 0.6%E 88T L2 +EE /A

=

4) ) =5 X WEEAT Consumer Price Index - September 2022, 2022.10,13,, https://www.bls, gov/
news, release/cpi, nr0, htm, 732 A=} 2022,10,17.
ot Statement by President Joe Biden on the September Consumer Price Index Report, 2022,
10,13,, https://www, whitehouse, gov/briefing-room/statements-releases/2022/10/13/statement-by-pre
sident-joe-biden-on-the-september-consumer-price-index-report, 74442} 2022,10,17.
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S7keh S el Fake TR

A9 lety AF

- HiolE HE32 =2 E7Mds Aol s & Qe AET dAE
g

i |
H|E 5-& @& Aozt AF
0] 58 L E=EAI(BLS), 20224 10Y€ AH|AFE7FA S 9 (2022.11.10.)%

0 20229 109 AH|AEZIA]Z(CPI-U) ASEL AW =9 ] 7.7% % 20224
19 o]& 7} GO A5 o J|2
- 202249 109 Ad =Y tjy] AH|AETIA S ASEL 92(8.2%)0] H] 3]
=31E 7. 7% 2 JA
- AW 5Y oy ARED A G5 ASEE 27 10.9%, 17.6%% 94
H] (A2 11, 2%, oA 19.8%) B2 4%
- AR F YR FESZ A LS Y Q& o] A (core inflation) S HAH &

o 4] 6.3%E 9€(6.6%)°l B3} 5}

85) olZzglo|Al 7+ Wek(Inflation Reduction Act, IRA; HLR. 5376): A& 511 4,370 2o Aoz

86,

AL AT, 71 st thg, B FAGMEL Qs 5), xS A 5 23 Bt AAgE e
S22 A AR AT, r2022»,:1_ 895 AMAEE, KIPF AAEE 2022.9.1., p.22 21 (https://www.
kipf, re. kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL/view, do?serialNo=5769)

v =58 =SS A=, Consumer Price Index - October 2022, 2022.11.10,, https://www.bls, gov/
news, release/cpi, nr0, htm, 738 A=}: 2022,11.11,

weld Sratement by President Joe Biden on the October Consumer Price Index Report, 2022,11,10,,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/11/10/statement-by-president-
joe-biden-on-the-october-consumer-price-index-report, 74U} 202211, 11,
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5ol 7191819 0.4% A5
- A ] 2 AZF o] 0.3%E 9€(0.6%)°ll ¥l 3l oF=F
o Hio|& tf5-82 ol E7MGE THV} IS oS Wi o A& Ho| 1L
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[ 1] =558 LS E2AI(BLS), 20229 119 AH|AE7A] 4= 23(2022.12,13.)"

o 20229 11¥ AH[AFEZASE(CPI-U) ASE2 A =9 tiv] 7.1%=2 20214

129 o|F 1Y e 45ES 715
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64(9.1%)° FHZ 7155 olF s71E A% =3

Ad 54 tin] A 25T olv A T ASEL
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3

Z} 10.6%, 13.1%=Z 104

87) m| BB “EBAS Consumer Price Index - November 2022, 2022,12.13,, https://www., bls, gov/
news, release/cpi, nr0, htm, 742 U=}k: 202212, 14,
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o A4 tv] AH|AFETHA G AGES 0.1%= 10€(0.4%) tHY] =2
- A9 tfH] AHREZHAIGY] S A4(0.6%), AEF(0.5%) 2] 5ol
719151, o U X (-1.6%) T=2] 5f2to] o]& U A
- A4ty 29 A= ol AL 0.2%=E 10€(0.3%) ] v]5f A= 5}t

A S OjH| S7HYSE(CPI-U) Hst

(Et21: %)
O-BEYS  -O0- ARE OUX A ¥
10 -
9-
8 -
7 -
6 -
5-
1 1 1 1 1 1 1 1 1 1 1 1 1
219 12 224 2% 3% 4 5% 6% 7¥  s¥ 9% 0¥ ¥

k=] 18

A7: BLS, Consumer Price Index-November 2022, 2022.12,13,, p.2, Chart 2
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I EE =7HSE(CPI-U)e HEke

(T2 %)
HAEZHN, M3 chy| A
= 2
s 52 | 68 | 72 | 88 | 9& | 10& | 11 iﬁz
REES 1.0 13| 00| 01 04| 04| 01 7.1
AlZE 1.2 1.0 1.1 0.8 08| 06 0.5 10.6
7l 1.4 1.0 13| 07 0.7 0.4 05 12,0
o4 07| 09| 07| 09| 09| 09| 05 85
UEPS 39 75| -46| -50| -2.1 18| -16 18,1

LR AE 45| 104| -76| -101| -47| 44| -20 12.2
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OfILAR] AH|A 30| 35| 0.1 2.1 11 12| -1 14.2
A 13| 17 1.6 15| 04| 01| -02 138.7
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AZE- oA M| 2= 0.6 0.7 03| 06 0.6 0.3 0.2 6.0

ARE-oUX M2l &F
A= 0.7 0.8 0.2 05 00| -04| -05 3.7
IR} 1.0/ 07 0.6 0.8 0.7 0.4 0.0 7.2
SR Y EY 1.8 16| -04| -01] -11| 24| -29 -3.3
o|F 0.7 08| -0.1 02| -03| -07 0.2 36
oz 42"

(medical care 0.3 0.4 0.6 0.2 -0.1 0.0 0.2 3.1
commodities)

OIAR] M| AMH|A 06| 07 04| 06 08| 05 0.4 6.8
ESy2 06| 06| 05| 07| 07| 08| 06 7.1
s 13| 21| -05| 05 19| 08| -01 14.2
Sl Aul 04| 07| 04| o8| 10 -08| -07 44

(medical care services)

T 1) ARAEA 9

2) Ad € tivl= A=A ek
A}2: BLS, Consumer Price Index-November 2022, 2022,12.13,, p.2, Table A
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_ AEZYN, ¥4 S ol
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AlR= 104 109 1.4 1.2 10.9 10.6
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QA 7.7 7.6 8.0 85 8.6 85
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AEZE- X M| AF |
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oz 52 51 51 55 41 36 E‘
o|lz Akz)
(rrfdzaal care commodities) 32 a7 4l 37 a1 81
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O|F MH|A
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D1 A9 5 UE AEERAER s

1) AEEA=A 5
A7: BLS, Consumer Price Index-June 2022, p.2, 2022.7.13,, Table A 2|73
BLS, Consumer Price Index-July 2022, p.2, 2022.8,10,, Table A Z}7/3
BLS, Consumer Price Index-August 2022, 2022.9.13., p.2, Table A A7
BLS, Consumer Price Index-September 2022, 2022,10,13,, p.2, Table A Z}7%3
BLS, Consumer Price Index-October 2022, 2022,11.10,, p.2, Table A A4
BLS, Consumer Price Index-November 2022, 20221213, p.2, Table A |43
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[ 1] 29]94HA (CBO), 2019 ©]F- IEF| ]| &5 $&8 71t vl 9

88)

A 2 A 9hH(2022.9.22.)

o CBO: FEUH9 Meu o] 19l 20194 7 A5 BeE WP 4] BLL
83 B7 ol 2 19 W bl mAE FF B

- AEL 2 Al A5 (adjusted market income) 2} 27 Al A5 (adjusted

income after transfers and taxes) .2 =o] B4
x 2™ M A52 MT A50M RE 7|8 A2 B8o| LEX| BERES Mg o2

LS2 ME 250N JE T|g 14 20| SAt REE, T 0f

xMo| =X A A}

=3
T L

H HEAO|= SE Mgt A= Yo

IR ASERE 20199 AH £33 74

(Et21: %)
o BE= s
= 1] 259) s2el | a=e] | o=¢
AE
7144 12.6 11.2 9.9 8.9 7.3
Q4| 5.1 55 5.7 6.1 6.6
27 17.6 16.7 15.6 15.1 13.8
BN
A= 4.0 4.0 3.8 3.6 2.6
MH|A 42 3.8 3.3 3.0 2.4
A 82 7.8 7.2 6.6 49
=
ch 15,6 12.2 8.6 6.0 38
X7t 15.9 18.8 216 23.4 25.3
v 315 30.9 30.1 29.4 29.1
7|EL xzt
LK 1.4 12.0 12.7 13.1 12.8

88) CBO, How Inflation Has Affected Households at Difterent Income Levels Since 2019, 2022.9.22.,
https://www. cbo, gov/publication/58426, 73X A=} 2022.9, 23,
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ALg: CBO, how inflation has affected households ar different income levels since 2019, 2022.9.22.
p.9, Table 1 A3
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I A5 CHH| 2019 AH| |2 F0f HIEZ M3}

(Et21: %)

S etio 2019\ CHH| 20224 20214 | 20224

o =Y M &S | ZH ME 45 | 28 4F 25 | T8 M 25
1= 2.9 -0.6 -1.5 21.0
222 -3.7 2.2 0.5 16.0
3= -1.8 -0.9 2.9 13.6
429 -4.5 -2.6 2.1 8.3
529 -9.4 7.4 -1.1 0.9

A}g: CBO, how inflation has affected households at different income levels since 2019, 2022.9.22.,
pp. 3~4, Figurel, Figure2 A}

2t A7 A A%

[ 93|44 (CBO), A7 A A (The 2022 Long-Term Budget Outlook) X 14|

) 89)90)

¥ (2022.7.27.

© & BIAMQ| AT RN CBOMIAM &3 (2022 5&)§t 2022~2032 71EM MS 272
0|Z 20(2033~2052)0f| CHEH EHA M2HE 30
* MO EM J|1E ARE (28 AFEH 20224 421 821 (AN| AlEh 2022 324 22l

ruTo
HT
2
4
J
30
0jo

o (AAA]) FY2022 A A A= GDP thy] 9F 4% 574 — FY2052 A A A=
OF 11% A% (FY2022 thy] oF 38 Z7})
- FY2022 AFZAE= F2uysto]d A i3 -3 &X&o] 2 (wane) A 1L
%40l 71 2A F7FsHAA 2020~2021 thH] & £ & FAshd, 4714
O 2= o|AAE F7tol 7|Rlste] A5 A
o 7|2 R| A (primary deficit)= GDP W H] 2,3%(FY2022) — 3.9%
(FY2052) 57}

" GDP CHH| 7| =AHER|I M AL 22 50 Hi: 1.5%

89) CBO, The 2022 Long-Term Budget Outlook, 2022.7.27., https://www.cbo, gov/publication/57971,
A=} 2022,7.28.

90) CRFB, “Analysis of CBO's July 2022 Long-Term Budget Outlook,” 2022,7,27., https://www. crfb,
org/papers/analysis-cbos-july-2022-long-term-budget-outlook, 72 d=}: 2022.8,19.
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B =0[XX|E
I H|O|RIXIZ

A} CBO, The 2022 Long-Term Budget Outlook, 2022, 7,27, p.18, Figure 2-3

(AU F) FY2022 A4 "= GDP thH] 98% — FY20232 96% At
- AR AF= 20234 ©]F A& F7F6kAL 2052180l 185%F 71 55HAA H|
FART 3191 22} A A 25 $22](19461: 106%) TH] & Z0 2 AR5 A

73 3-1-6 [CaCINE NI
(€121 GOP ci %, SPiel=)
WHXRY 7| =X/ 01X E
10 - W J|EYSR] 1 20RKIE —— AR

1y

1942 1952 1962 1972 1982 1992 2002 2012 2022 2032 2042 2052
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200 -
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150 - Coronavir_us
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N
50 -
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0
1942 1952 1962 1972 1982 1992 2002 2012 2022 2032 2042 2052
A7 CBO, The 2022 Long-Term Budget Outlook, 2022.7.27., p.6, Figure 1-1

91) debt held by the public
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- (AFAS) GDP ] S=2]+= 2021407 7.3%(44) 715 &, S30(22) 7.0%=
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« IRAE F7h= F8 8 FE AR BAA ST} it E B T2 90
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* H X|ES 1ol B7H|E X|E B0l F2 7|Q15, oITo| Dt AlslEE

X|&E Y 2 X|E S710l| 7|ofste o= LiEk

. 7]Et 9FEAETL WY o202 Q18] 20204, 202189 ZHzF GDP HH]
10.4%, 10.8%% A 7|7t gi8] ZA| 5stR oy A% 7174(2022~2052)
S FhA A0
* 7[E} QIFXISS 1960LACH Fit ~ 2019:47HK| GDP THE| 2~4% T2IolM SRI=Ite

o (Y A%) Fy2022 GDP tH] AAHFUL AW (18.1%)HHH] 1.5%p S7+et

19.6% A7

- 2023~2025'9 THONIA ZHRIAEA] 71 QRA(ME| T o] & Fa)o] ARFAIHA]
GDP t¥] £YL2 7radit, 2026~2027001E AlS4HEHA 9] gtz
A5 A
* 201764 2ol HE|o] 2018ARE] F2{0| LAEH MBZUHFR(2017 Tax cut and

Jobs Act;”’ P.L. 115-97)2 L=2x5t0| o5} 20254 o BH oA

=

92) X171 GDP thH] A% H: (1972~20219) 21% — (2022~2052') 26%

93) HZoJokx]9l =2 I3 (Supplemental Nutrition Assistance Program, SNAP), AQ4%, ol g &
ol dF, EA ¥YFel, HE2 BWAAE(Supplemental Security Income, SSI) A& So| ¥3tEo]
olo
=]
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Y7 IHEHY
(EH2): GDP CiH| %)
o AN eS| oimn MY
2019 | 2020 | 2021 | 2002 | 2332 | 3342 | ‘4352
+¢

Mol AEA| 8.1 770 91| 106 96 10,0 105

?;:Jiﬁi;’w 59| 62| 59 59 59 58 58

olA 1.1 10| 1.7 1.6 15 1.4 1.3

7IE} 13| 14| 14 1.4 1.1 1.2 1.3

&4¢ 163| 163| 181 196 181 18.4 189
A&

OIFX|E 129 21.8] 216 14.9 14,2 15.8 16.8
Alg|E A n/a n/a n/a 49 55 6.1 6.3
FREHXE n/a n/a n/a 5.8 6.2 7.6 8.6
7|Et n/a n/a n/a 43 24 2.1 1.9

T2RIE 6.3 7.8 7.3 7.0 6.5 6.0 6.0

TO|RIX|Z 1.8 1.6 1.6 1.6 26 4.0 6.2

EXE 210/ 31.2| 305| 235 232 258 289
USRI 46| 149| 124 39 5.1 7.4 10,0
Ez’:)’t‘"; d by the public 79.2| 1001| 996 %8 110 140 185

A7 CBO, The 2020 Long-Term Budget Outlook, 2020.9.21,
CBO, The Budget and Economic Outlook 2021 to 2031, 2021.2. 11,

CBO
CBO

. The 2021 Long-Term Budget Outlook, 2021, 3, 4.
, The 2022 Long-Term Budget Outlook, 2022.7.27.

94) 2017 AlEE ] AAE gL FTZAARATACIEATAE), FaTe] 2AEE 2017,

115 #=x
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(

T 30¢7ke] A A E (real potential GDP) Bt AW A= 1. 7%=

)
A 30W7H1992~2021) 2] AAE(2.5%) H il Fe 5207 Ay

—

0.

* AZ MAE M2k (2022~2032) 1.9% — (2033~2042) 1.6% — (2043~2052) 1.5%
- BAEEAF (labor force) THE~= 2052Q@7FA] A 0.4% =7 AT
(A 30879 At F7HE2 0.8%)
* AMESOIF A (2022) 1 6,4002HE — (2052) 1 8,1002HH

CQ(non—falrm business) & R AYAMI L AF7|7H(~2052¢) B2

[ 23}(2022) %, 39 3,5005+3 01]*1 A1ZFSE Q1= A¥t 0.3%9] S7F
Sl

E29F0.9% “l"ﬂ.“)

o (BAE/7IHSTE) SMEL 20219 1.60 — 20304 1,75 0.2 AE AL
71d 2 2022 77.1A4] — 20526 82,3412 5, 14| A5 A
o (& olHIA}F 4= AW SV 23-'32: 95T — '43-'52: 1109HY

o (65A4] o4 1) 20521 o= F AT 22% H]E-S AHAIE A (F A 17%)
O ARRJEA A& 429 Q119 739, (22) 6,6005HF — (‘52) 9,7005HH 0. = A3 of
wh2} 3 A& ESF GDP tH] (22) 4.9% — ('32) 5.9% — (52) 6.4% =7} A
o A|&A Q] Z7HE Hol&= AR EA A& - E & H|o]H] & At o] AFA] 7] 7}
THstHA F7F S el A

95) gk %“?j%ﬂ 785, A7 RH2022~20521) “sRte] AR Ak 4 2%= AAEE, A 301(1992~2021)
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uf, g AG

(Kl

233

[ 9J3]of|AkA(CBO), HF A1-8 I & T3 (Federal Credit Programs) H|-& 5% H 14|

96)

93 (2022.6.24.)

o (2O FE) AP AL (HE L HEES 5) T2 T2 F 118712 AESH
%o} 1o, o] F CBOYA 4 HOE Aol A 471(@ - F5A4 &
QD Y& @ HAF & @ AHX HE) 2P0 F JLH

o (A& 7t%) 2023 S A AL o] 2 & L EES F L= G2 22EHE

FAH, o F T BBA AG TFEI Y 2 15 (88%) A

I8

*

=A

[

£

A

—

U
0

E229| Fannie Mae and Freddie MacQ| £X|= H|Q|& 2 FEH. =2

z2 £ Mg 72| 71%2 Lk

_{

C

|
- % %E(Z.Z gH)olA AFdEo] AATh= HISZ 8%(1,7109E ),

= 2%(2.02E )

o (Aol Hl-§) 2023 FAAECN A4t olFE He % HEESF BovE
(lifetime costs)> YW Q1 o4l 712 (FCRA™) L. 2+ 411998 327}
2749
- A%} 7FA] (market value) 7} WF9E 574 7}A] (fair-value) 2 ST - oF

511991 9] A2} A

* SAVIXQ| B FCRAEC} H| WA =2 market risk premium(M&tM 3 D2 S 7{A|
EE I [ = gl e ) HEst7|of, A= T2 20| MofH|E FH Al FCRAZ I8t HIZHC}
2 H|E0| =

96) CBO, “Estimates of the Cost of Federal Credit Programs in 2023,” 2022,6,24., https://www.cbo,
gov/publication/58031, 74 UA}E: 2022.7.19.

97) n] YPARE= FY2023 % 21834 715 3 Fannie Mae and Freddie Mac A%e] 218 sz g (ok
1.3xEe)2 I gRe %‘b&ﬁ‘ﬂ g P9](governmental activities) 2 7H=3kaL YIA] eE71el] o]& A
ofg} A% % APALE T 884021Te|2 ofol e ¢ 418 TFRAN Ful-FE Roprl A
she lEe TN 2700lee) R S 24 — CBOR A% A9z 0F

Federal Credit Reform Act of 1990(FCRA)= 1990 £ g o g Ha5gol thek
SRS AL glov], el htelbel AE 24 JlEoR BEET e
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KIPF ZHgSe

o
oo

- 3 7R ST 41§ =T H UG H|S (subsidy rate)> AWofAl 7]E
(FCRA) =] ] B+t 4.2%p =A LYebd
* FCRAH|E Wi H|E: -1.9%/3X 71X H|E W HIS: 2.4%
FY2023 914 Mg D273 HIE £
72 4 | e e L
FCRA Wil [ 2%yl w
& EF7Y 712
FE- 2SN TS 40 1,915 -41.7 27.6
A= 71 173 2.1 15.7
Xz thE 5 85 -1.4 7.7
AH |7(|- EH 21) 2 *2) *2) *2)
=7 118 2,172 -41.1 51.1
R
Fannie Mae and Freddie Mac 1 1,288 -33.8 39
ZENT At 21 327 -10.3 12.4
Riskzol 5 265 26 9.1
mists 6 85 -1.4 7.8
S5 45 66 -0.1 36
BTN 7 58 0.2 5.0
ZH| K| 11 30 0.3 2.2
YIEW 3 18 2.0 4.4
FEU2H 5 16 -0.6 0.2
mis 3 12 2 1.6
7|Et 11 8 0.1 0.9
=7 118 2,172 -41.1 51.1
1) 3efoll Y7} = vl AlHlo] S22 s d3to] S 7, 2 $8ko] 7l—o}E ERas
oM Aldshe 23 53 tlE(repatriation loans) 2 Adrele] 2 AES 213k E(VA's

vocational rehabilitation loans) 2 7% &
2) *: 0XC}F ZAY ST gk
Z}=: CBO, “Estimates of the Cost of Federal Credit Programs in 2023,” 2022.6.24., p.4, Table 1



1. ula. 1]

Ht. 20199 7HEAS 2l

[ 93]9AkA (CBO), 2019 7FEAE £ (The Distribution of Household Income,
2019) B304 23 (2022.11.15.)"
o (L) £ HilA= 71 &5, &5 7|8HAME
tested transfers) (°]5} 0] X&), AL AlF= TS 1979~2019W71A] 2]
7HFAS EH] et A A
x 20199 7|&, & 717 51,2802t / LS 1120 & 154X

F2 AP S 0] A A &' (means-

SEKSRA 2019 T AS/01HXIES/AYN

400 - .
Highest
Quintile

300 -

200 -

100 -

Income Before + Means-Tested ~ ___ Federal — Income After
Transfers and Taxes Transfers Taxes w=» Transfers and Taxes
O|HX|S/AUA| M A O]HX|= HEEA| O|X|=/HN| & AS

A7 CBO, The Distribution of Household Income, 2019, 2022,11.15., p. 3, Figure S-1

o (£5) 197920194 E9F ol HAZ/APA H-50] HF 5L LE AS
(& 57 LS)oIA S7Hstaom, 29l BRI b B4 37

99) CBO, 7The Distribution of Household Income, 2019, 2022.11,15,, https://www.cbo, gov/system/
files/2022-11/58353-Householdincome, pdf, 7 A=} 2022, 11,22,

100 Az} ol dAE: Aol AR B ALS Ahel B APE thez Afshs A/ ANgRe B
(= dud F9he) A ASMAels 3 JEREAD ZZIA(SNAP) 5)& 7| (AF=: Rob
ert A, Moffitt, “Mean-Tested Transfer Programs in the United States,” NBER, 2003, https://www.,
nber. org/system/files/chapters/c10253/c10253, pdf, 7ML=} 2022.11.22.)
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KIPF MESe
o (o]HAIE) 1979~2019 F<F BE o] HAIE ] 50% o]/Fe] F3H =

oA
ofn
oo

A A A5 tju] o] HA % W50 Z7HE WA= X|Zo] 72 Q)
= =2l K|t 414 Sete

— T

(IS 2R, 1/42 2898 W22 AFAE 4193t o] dAE/

R2the S7tet 71 dse= 2l =

* HEAH0I=2] B2,
OIHXIZE S7h=2] 80% AHA|
E G HICIZOIE(CHIP) CHd & £33 &t 0]
T 19794 20194
5] 21 27 9,50021H
1,800 2 5,900
wast

5 SN (121 H5)
A}8: CBO, The Distribution of Household Income, 2019, 2022.11.15,
o (A" 1979~20198 B BE ASE A B AFA &0l

¥om, o] F o] EollA 7 & £ o= sf=t
. 1979~2019 B+ AFAI LS 21%, 2019 d FHF LA 19%
OllAf Z|AP] E919| HIES 55%(SItMl= & MBolA 69%), Z[5H

* 20194 45
B2 BLS HIS2 4%(AMI= 0.1%) = TA
20194 HF HUME
(T2l %)
20 - Highest
5 Quintile
10 -
5 -
| 3§ - *
Excise Taxes
[AHIA]

-5 -
_‘|0 -
Lowest

-15 -Quintile
Individual Income Taxes Payroll Taxes Corporate Income Taxes
[PHAIASA] [AtE]23 F0AM] [HRIMI]
A}g5: CBO, The Distribution of Household Income, 2019, 2022.11,15,, Exhibit 13
QATA, AR FTAA, WL, 2R Bshe] 14

101) IPAIE £ HaAoA] A
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I. ulg 1]

) 1979~20199 &<t o] A& A5 A5EHS #4407
o] A&/ o*ﬂ A3 AYAF BE 57}

o AEEPSEE OJAAE/AWA A 259 B9, £ A5 SRSl A
ojgto & <l 1979¥ tiH] 20194¥°] ¥ &}, o|MAE/AWA &
A5 A 2Y AHG I 3208 F7

o (O)ARZ/ALA A £5) 1979~20199 St ALY B9jo] A7 FHF A5
2|59 E91ETH o Wol F7H2019¥ 2E 7HE9] 01611%/%1‘%“1] A Bt
252 119 9,600 2])

- o9k A (20189) HiE] A 4 A5 F7RS Ad 4149 (1979~20199)

7153 g Foke] Bt A4 £ B 3A S7HT%)

* E2(3ER) 22 4%, 2A2| 221 1% 37t

- 1979~20194 B¢t A9 B9 AA Hat A52 114% (AL 1.9%) 57

9 371 912,34 &) 43%(FE 0.9%) T7 P ot 9 45% (I ES
0.9%) %7} ey
X
BEON OIFX|S/Huth M W@ AS H|w(1979vs2019) 3
(EH9l: =24, %) ot
L4 L4 =7} =7|=
e o | o | ®9 | baa
A2 (529 154,900 332,100 +177,200 114
£21(2,3,4=22]) 60,000 85,700 +25,700 43
Z5t (122 16,300 23,800 +7,500 45

F: (20194 ol AAZ/ A F 25) Hde) 2]

A4g5: CBO, The Distribution of Household Income, 2019, 2022.11,15,, p.8,

o (O1HAZ/APA F 2

75 (more evenly)stA 57120198 2= 719

5) 1979~20194 &3t o] A& W AA| A A5H

oA E/ATA = B

AEL 104t 2 400E 8]

© O|TR|S/ALM & 2E T2

o
=l

Ha A=

o 52 O|TA|IE/M T E

|
)M 71 Ht(5,90022]) Bt =, 77
Z1} 102k 2,400 212 T

2574 2,100 / 3319} 2291 3%+ 8,900€ 2

ST

T 511849, 6OO':EF
Aizet
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i
ol
ol

0!

q F

KIPF XY

0

- 1979~20199 FF 3] B9 R +A 252 123%(9-& 2.0%) 7+
(FHA9 1%2] B9, 19799 ] 262% 571
* Z|AR| Q| AS Z0l: (1979) 112+3,1002H2 — (2019) 252+ 2,100%2
- B2 7SR A 3 912,34 29 T A52 59%(DE 1.2%) SVt
% AS Hm 2710| Z7hof 9Ix|3 3Ee|2| AL, o|MAIE $elECt M2 X|Z0|
24710f 20194 O[TX|S/QIM| & Tid AS0| O|FR|S/ALM| MECH 7R (X
Al9| Hoj= goieiay) ske 701 4, 800212 1 2
- F31Y BA1E) Y F2 AL 94% (AL 1.7%) S713H 39 8,900€
AAZ AA9] FFoR Fote] B2t A9 #4919 olhAE/
AN & HataS52 27 A o] 2442 64% (17 5,10082]) S7H:E 37F
=) skEket 255 2,1008 8 FA
o THH o] MR ET} YA Y] GO AF9] 1% 1] Bt 7SS 607t
g2 gagt 1dorge], A9 0.01% 779 £52 1,3008HEH At

3eke
SEIESECN OIXXIS/¢uN M-8 &5 WR AS 57} Hla
(T2 %)
Income Before Transfers and Taxes Income After Transfers and Taxes
125 [OFHRIE/AEM HAS] 125 [OFHRIE/AUM E AS

Highest Quintile Highest Quintile

100- 100-

>

50-

75-

50~ Middle Three
Quintiles
\ i Middle Three
/\/ Z %-
—

25— Quintiles

00—~

—-25L 1 1 1 1 1 1 1 J —25L 1 1 1 1 1 1 1 J

1979 1984 1989 1994 1999 2004 2009 2014 2019 1979 1984 1989 1994 1999 2004 2009 2014 2019

T 292 77] A7 (recession) = 2]H|
A7 CBO, The Distribution of Household Income, 2019, 2022.11.15., p. 3, Figure S-1
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ASEWE) 1979~2019 717 B9 BE A5 AYAL7 FUH6I90H,
E3] HA9] £919] A& 429 (market income ”)0] A AR ASEFS
7ol =2 7]

x 2008 F87| AP |oi= RiE4=(capital income)2| HIFO0| 2 E[Ale| 22| AREAS2

o
—

k>

ACksH(significant) &40 T2 7|0lst0] ASELE AA|N 2t

- OJHAE/AHA A the] & A5 A YAS= 19799 (F: 0.412 — $ 0.352)
B} 20199 (A: 0,516 — F: 0,432)°f| ©f T4

R GrAll CI=E O|TXIE/AYM M- -2 AS X|LAS HWL

e OTIRIZ/AIUM T | OIMXIE/IM = sz SUE

a @ (o) (b-a) (b-a)/a
19794 0.412 0.352 -0.06 14.6%
2019 0.516 0.432 -0.084 -16.3%

A7 CBO, The Distribution of Household Income, 2019, 2022,11,15, & EHZ & 74

102) @ A5 (market income) @ o) AX&/¢1HA] A 429)(income before transfers and taxes) @ ©]7A]
Z Z/o19kA] A 479 (income after transfers but before taxes) @ o] &AX]|Z/¢IHkA] & 49 (income

=

after transfers and taxes)
103) Market Income2 @ labor income(wages and salaries) @ business income(*3 Q2 A5 ),

® capital income(o]2}, WFF, I +4) F) @ NHEHAF F= 74
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0.8-

i
ol
ol

0!

q F

0

RN 25 XUATRE 2 £558SE F0| H|L

Based on
Market Income

O-GW
OAM
After Transfers

0.2-

Based on Income
and Taxes
After Transfers %
but Before Taxes

0.0

1979

1984 1989 1994 1999 2004 2009 2014 2019

1. Market Income: .= 945, A994 45, AL 4255

2. Means-tested Transfers: 25 71502 AFdh= @7 e < 54 Aol Ad %)

3. Income Before Transfer and Taxes: Market Income + A}QE@ AZ(AE A wTA o,
AE3 5)

4, Income After Transfer and Taxes: Income Before Transfer and Taxes + ©]ZX|Z - A5
5. w92 %7] 2A7|(recession) & 2|

A7 CBO, The Distribution of Household Income, 2019, 2022.11,15,, p. 31, Exhibit 22

> (B7h H91F02 N9AH BHolx)
T

old =
Siu, o] A E/APA Y] FF2LE &5 EFS2 A

- oA E/AAlE A o2 FUAR AIE VA=
- 25EHTEE o[RS/ AU A &5 B, £9E 250 74 VR0l

- /\]'*a”ﬂ' (Virtually) RE 77 Al

Folg e e ofy

= -
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A}, A eH(Budget Options by CBO)

[ 9J3J9AEA (CBO), 2022 1At (Budget Options *'™) Ea1A] ¥HH(2022.12,7.)"
o (7h8) 2022 AT HA1A = 28 (2 volumes) o] A& Al 22 3
- (Volume 1) Z} FRAH|Qte] A AR A F571 3-qLd oAy oz
AE F 1770779 i At A A

e 1092 Y A| M s 24 ol TR E E|CH 3ZEE Lo 2

- FF 1097 © AHA A A A @ AT 0 2Hadt T
S

- (Volume 2) 7} A th Qo] 42| A 787t 37 oge] nvb o'
AE F 5o (R &R 3670 /A1 EoF 2370) 9] Bl WA Atie] oAt
QA

o FT 1097 AR A FEE ZF JARRPE R 709~2,7209
4

o (Vol. 1 #H=5HISE A At FA F3E 271 4 (0 1% 73 @ 2% -2

o FHstel AH%A AM w3t 54

- (A=A A 23 FF 1093 A A M AR 1% R 9
Bl

F 112, 2% FHT 45 F 232

104) ofjpbefiQl 42 24 W X|Zol] g FAURES w=ihe BIAEA, Azl 5 918 Ak
288 350 AH HelE FAG BIAME ZA AIjEo] obd 2t o itthijre] Fa Holakks 7t
AA]

105) efit tiohe 2]3] oilellsle] @ o s Frjx o= Wy glon ofF] ARl Ay /7% 5l
WA (private groups) & TFIeE 7Y TF A AAE ARREEC] B88(FaL F3: hitps://w
ww, cbo, gov/publication/58611, https://www. cbo, gov/publication/58164)

106) CBO, Director's Statement on CBO's Latest Volumes of Budget Options, 2022.12.7.; CBO, Options
for Reducing the Deficit, 2023 to 2032—Volume I Larger Reductions, 2022.12.7.

107) Aok 107 + Algdel 772 A= o, AFL thA] o FAZE S/l(F 7o) oFAE F
7N AZE A A wgAe] - Tl = ASRE T4) + ARAZ 2HE T4 — FF 10d3E AR
BAAZ(24%) 3 wtiA o) (16%) 2 wTA|=(9%) AZo] & A= oF 50% 2}A]

108) o2& 1871, AFAZE 1871
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- (2 ad) FoA Fa 5190 T (earnings) FHIS &S0 ] SHIAS:

245 6 12 0ES APl RAESRIE AL5EA o gol
X—Lg.

% BT UBAS| A2, 01 ASHS FY| 1%E Y 250 5 259 1/3(549
0.01%E T0%1S XxI3i0, &3t A5 (122)2 61% BUABR3422)2

110)

69%Z AX|(2019 7|E)
- (AR ANEO] S7HE B B A2 At oY H B2 A

A8 Hd], cBOC] w2 A4 Zavt o IA 8T AOE BA

7l 1 S0 RutZ QIgh HEE IPYX] WY A2

(Ete): diojea)

T 2023 2024 2025 2030 2031 2032 | 2023~2032
1% =2} 51.3 106.4 109.7 127.8 132.1 136.5 1,135.7
2% St 101.5 2111 217.7 2535 262.0 270.8 2,252.7

A47: CBO, Options for reducing the deficit 2023 to 2032 - Volume 1: Larger Reductions,
2022.12.7., p.82, Option 15

ISR XS 5= JjMAX| JHM ot - Vol

(Ete: ioiziey)

= ~
opton| 28 72 us e

1 HCIAO|= HEIX|E Algt MA 501~871

2 oo O|ZTI0f| CHEH M (state taxes) HBt 41~526

8 | x& |MEPIOI= cigt otey ofH S £ 68667

4 HCI70f Part B 23{2 Qlak 57248

5 HICIA0] Advantage T2 =4 392

6 " rjg: 230 gt &R employment-based) SIZES MZ 500~893

7 oz | 1ASE0| et Al 2 EX|E silE & 40~184

8 | A= | AEEEKIE o QAT oH(oIEM 7|§)_% M 270~593

109 Sjale] Aol F A5 okF A5l 7K 2 WFS AXsle, ASRT o ol A5e] 1 A
A3 &

110) CBO, The Distribution of Household Income, 2019 2022.11.15.
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1. ula. 1]

(T2l AAE)

NES

MEA| =2

Option | 5 T8 s 2023~2032
9 Mgl | AS|EAR|E SoiM| 2 D &5 Alst ol 670~1,204
0| FiZ |7t clmmmze Hol 2 o 45wy 520 580
11 Rt | DR 7oAt ZE(FE o1 ZE 5) 995
12 | NE (b2 RE U= 332
13 HHlASMS olak 502~1,329
14 M= e=8 38| (itemized deduction) H2 4 541~2,507
15 | MY | Al 20iM| A1 1,136~2,253
16 ZH|A| Al 1,950~3,050
17 Bt (greenhouse gas) HHEAM AlA 571~865

A7: CBO, Options for reducing the deficit, 2023 to 2032 - Volume 1: Larger Reductions,

2022.12.7., p.4, Table 1
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= pF

i
ol
o

0!

q F

0

o vl 93] F7147

[ 1] 93] A A Aa Avh(2022,11.25.) "
o (H8) At 2022 11¥ 8Yof| Aol AA| 43557 A4¥ 2] 1005 1/3%1
357, 5071 F (M) 7H8 367] S0 A4} 5L AEhE 1A 1Y
x O M7i= CHSE 27| 44 SZtol| A7 |of| SZH(midterm election) 2 22!
- (A BR'Y) 20189 F7HAA APAERC] 391090, 202210 F7HAA

ANAER QY119 9Y 712)-2 4,7109 IA "

o (47 2 e Fohgol 44 wro] g A9 S, UL Fo
B9 FE P57} E 202 Holu 14 (| FEA o 38 £A0F) Hol =

Q8] WFo] thigel A P f48 AYEANE F3F Fi 267,

~

- sl 9142 Fokd 2204, WIFT 213422 ST A, FL2 59
494, NFF(484) 7 24T (24) S ZT 5042 FEt WFTF A

111) AP(The Associated Press)$-21 W5 2}2(2022.11.25. 715)E EWE GoogledlA] Alsst A7 ZAx}
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T 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027
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251) ifo Institut, “Gemeinschaftsdiagnose Herbst 2022: Energiekrise: Inflation, Rezession, Wohlstandsv
erlust,” 2022.9.29., https://www. ifo, de/fakten/2022-09-29/gemeinschaftsdiagnose-herbst-2022-ene
rgiekrise-inflation-rezession, A A=} 2022.10, 14,

252) Gemeinschaftsdiagnose, “Stellungnahme der Projektgruppe Gemeinschaftsdiagnose zur Herbstprojektion
2022 der Bundesregierung,” 2022,10,12., https://gemeinschaftsdiagnose. de/2022/10/12/stellungna
hme-der-projektgruppe-gemeinschaftsdiagnose-zur-herbstprojektion-2022-der-bundesregierung/,
A=} 2022.10, 14,
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- B TEAARY T} vlwste] 24 siFE Ayl o] ofuz] 9)7]9]
BeE HoE

- 59| 2023 GDP 37+&
-0

A%E Soby]

flo
i
ot

SEAAGANA 3.1%= AdstA2H

o (AHAF B7F A|) 20229 EVMISES Wt 8.4%= AR 3 1 o]
1 5E

- 20239& G F715t0o] Wt 8.8% 5 75T A 02 AT 2024 0] =

—{o[:

o (AAFA) ANUA] v FAT 5= A3}st7] I3 B2 AE 4 2AE0]
AIZFE| QAT Z 219 W9 3 22|E0] whEE o) Wt 20229 AP AR =
AdHT Eoj5 A%
- YUY R YA A= 2022 725902, 20230 512972, 2024 0=
4159R 2 HaL FolE AR oA}
o (f1¥84) Aoy AR} o] 2 A% o A] 917], AEHo]HLRE 2l
=28 A 98, 22199 A/ 5ol ATRAE 2

ot

253) FZ2AANAATY, =Y AAATAE 28, 202219 B FE74A) A% (Gemeinschaftsdiagnose Frithjahr
2022) W3E(2022.4.13.)1, AT 495, AL
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T 3-M-11 AV Nl

(T2 %)
2019 2020 2021 2022 2023 2024

AZ GDPARIE 1.1 3.7 26 1.4 0.4 1.9
F AR (EE) 45277 44915| 44980| 45557| 45567 | 45657
AR (DY) 2,267 2,695 2,613 2,413 2,564 2,479
s 5.0 59 5.7 53 55 5.3
2H|REET} 1.4 0.5 3.1 8.4 838 2.2
UYL RYHSX| (109 72) 532| -1476| -1343 -72.5 -51.2 -415
GDP Che| %) 1.5 -4.3 37 -1.9 -1.3 -1.0
ZASX|(104RE) 262.9 238.7 265.0 165.7 172.9 193.5
(GDP L] %) 7.6 7.0 7.4 43 42 45

A& ifo INSTITUT, “Gemeinschaftsdiagnose Herbst 2022,” 2022.9.29,, p. 1.

[ dul AA7)135 202249 7S AA AT 23 (2022, 10,12,) 7

o 20224 GDPAFEL 1.4%, 20230 -0, 4% =2 AAT=EH 2024E 5 FA| 7}
S1EE 0] 2. 3% AT

7he B FUT 0|2 A3t AHi A 1Y 4502 Ak ATe] 2 b2
QIT WIZE Avlol TS v A g AAFLA S 27

o AH|AETIAFE w2 55 75 20221 8.0%, 2023 0ll= 7.0%2]

=/MdsES A9t Sl=

254) ok AA|71FH “Bundesregierung legt Herbstprojektion vor,” 2022,10,12,, https://www, bmwk, d
e/Redaktion/DE/Pressemitteilungen/2022,/10/20221012-bundesregierung-legt-herbstprojektion-vor, h
tml, AMA=}: 2022.10,21.

255) o3v} A “Drohende Rezession wegen Gaslieferstopp,” 2022,10,12,, https://www. bundesregieru
ng, de/breg-de/suche/herbstprojektion-2133766, 7A21UA}: 202210, 21,

256) o} #7135 “Herbstprojektion 2022,” 2022,10,12,, https://www, bmwk, de/Redaktion/DE/Arti
kel/Wirtschaft/Projektionen-der-Bundesregierung/projektionen-der-bundesregierung-herbst-2022,
html, 732=}: 2022.10.21.

257) k=2 A A AT, T AA715R 2022\ 2 AT B8 (2022.4.27.)1, TAAEE 595,
=
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W
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o

q F

KIPF XY

0

- ouR] 7 Agom st 7| o] A o2l g-e A3 9] o] o)
gslsl] fstel mBHQ 75 X8 AYFRoY ant e

=
FerhE E/MSES BN H S AR AY
2022'4 718 ZAMXY F24X|
(T2 %)
2021 2022 2023 2024
AlZ| GDPAIRE 26 1.4 0.4 2.3
0= GDPAIAIE 58 7.0 53 47
7 =B 2H| 0.4 43 -0.9 24
HEAZAH| 37 2.8 0.8 0.8
EIESONI e P 1.2 -0.6 0.3 39
Ad| 35 1.0 3.6 58
7 0.0 2.2 2.1 29
L 1.9 3.1 -0.5 2.4
*E=Jl2 9.7 1.4 20 35
#0l=7l2 9.0 5.4 1.9 36
2H|RIETHR |5 3.1 8.0 7.0 2.4
HAE(HLEH 7|F) 57 52 54 52

T 2021 FAR], 2022~2024'3: AR
Az A8k ZA oL, “wirtschaftliche-entwicklung,” 2022, 10, 12, https://www, bmwk, de/Redak
tion/DE/Artikel/Wirtschaft/Projektionen-der-Bundesregierung/projektionen-der-bundesreg
ierung-herbst-2022, html, 2022,10, 12,

258)

[0 A8F25 2023~20259¢ AA| AT 2H3(2022,12.16,)

o AY2Z =L AP oA f7101= EHotal A HHE 59 AR JA
(o) Z

7]
o2 Argstal, 2023 sP7|HE Hilog slEd oz 7

=)
)
gl‘

o
pad)

A2 GDP AAFE-2 2022 1.8%, 20231001 -0.5%, 2024 1.7%,
~]

258) vl 238 “Outlook for the German economy for 2023 to 2025,” 2022,12.16., https://www.bund
esbank, de/en/press/press-releases/bundesbank-projections-despite-energy-crisis-no-severe-economic-
downturn-901844, 7AM U=} 2022.12, 20,
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S-Fetolut AZFAY 2 QI o =] 7] wjEolat= 9

- 2023 FH7HA] & Q1= o] Ao & Q3 wIZtAH|9] Z4, oy A H]E-9]
F5H 8.9 AAE QT 2 ]
H|- 89| F7IE Qg £ 9% 59 &

- 2023\ SHHE7] o] $ofl= o] 2%t
HAo07 HY

- (&HAETH BEVMISEL 20224 8.6%2 A YERGARE 2023W o=
RO A7 E 7ATHE FTAR Qlsto] 7,20 = AE Holjd 08 MY
=™, Al stEsto] 2025W7HA] 2.8% 2 AT A

[©)

et

o (AAHATY) 20221 GDP HjH| YRR 2 AR = A (3.7%) HH| A 4
2.75%% YERHARE 2023 0]= THA] 4% 2 S7HE A

- ol ZEU19 Y A& 2 E HolA = olv A 9171 B SV H
At S7e HHE Y5 A& 4% S R

- I8y o]Hel AYURAEL 20259714 dAFHCoRE FTrd o=

qTw =

=
L
2
=
|
s
=
[=]
fel3
o

o (fd84) F2 AU TF9] FAHRA F=Z2=2 Q15 5P Aol A
AEF o] A3} st A Aol #Al

EIRRUGEI 23 20224 128 HXHY

(T2 %)
2021 2022 2023 2024 2025
A7 GDP MEEAHEZEY) 26 1.8 -05 1.7 1.4
A7 CDP MRE(AIED| =) 2.6 1.7 0.7 1.7 1.3
2H|REV ASE 32 8.6 72 41 2.8
2H|KE7 ASEILX| AIRE MQ) 2.2 3.9 4.3 2.9 2.6

T 20228 37 AE A, 2022337 2025'37kAe] Rt Al e e] A
Ag: AHk2-8Y “Outlook for the German economy for 2023 to 2025,” 2022, 12, 16, , https://www. bun
desbank, de/en/press/press-releases/bundesbank-projections-despite-energy-crisis-no-severe-e
conomic-downturn-901844
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[ 20228 A A E: 20223 1Y€ 19~20224 12€ 319

72 MysE Ux|

AR} F2 S

2022.7.8. | FY2022 1A} =™oi|AEH4OHPLFR : Projet de loi de finances rectificative pour 2022) &+
2022.7.29, | 2022~2027A k3| == 3 (programme de stabilité 2022-2027) gt

2022.8.3. |2021 ZMEHOHPLR : Projet de loi de réglement du budget 2021) %I 22

2022.9.26. | FY2023 of| o KProjet de Loi de Finances pour 2023: PLF 2023) 2t

2002.9.26 2023-2027 §7|KH7SE<.>_F(PLPFP_: projet de loi de programmation des finances publiques

T | pour les années 2023-2027) 2
2022.9.96, FYZQZS A}iliﬁ—?‘fi-_mlﬁﬂﬂ(PLFSS: Projet de Loi de Financement de la Sécurité
Sociale pour 2023) 243

2022.10.15, | "™A|=IoHDraft budgetary plans) 23

2022.11.2, | FY2022 2X} =&of| Ao HPLFR 2: Projet de loi de finance rectificative pour 2022-2) 2
2022,12.17. | 20235 of|pbior of3| XEio= 71F

* o]Ael AT (leejungin@Kkipf, re kr) - JH e} A7+ (ybri19@kipf, re, kr)
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7. 24t

] ZA PFEE FY2023 A AHHERE (Projet de Loi de Finances pour 2023, PLF
2023) 9HIE(2022.9.26.)°7

o (AAAY) mgAo] FAGGEL 20221 2.7%, 20234 1.0%% 7| =3 AY
- 154 ST w2 AUA] 7149 FFer A 3lFe] JAIE 74
o (AAAY) AA s]& FAox 20239 AAAGL 2022W HT} 7jAE Aoz
- (AAA) GDP HiE] A A A= 20209 A gle £220 9.0%E 7| =gt
o]% Ha} ZrAska glom, 20231 GDP t¥] A A= 20228 7 FLgE
5.0%E 7152 Ag

« 2023 AR} 72 E 202287} V] S) 140972 7HASH 1,580 =22
A

‘r‘

- (AHAS) GDP U8 QA S FHE 20209 60.7%% 1HL 7| =23} o] %
20214 58,4%, 20223 57.6%, 20233 56.6% 2 A< A A4
(&A1) GDP tH] T3 5= 20214 112.8%F 7153t o] % A A

SFAIE Hol1 9lom 20234 111.2%E 7|15 AF

259) AL Projet de loi de finances pour 2023 2022.9.26., https://www., economie, gouv. fr/projet-loi-
de- flnances 2023-plf, AUz} 2022.9, 26,

260) X Compte rendu du Conseil des ministres 26 septembre 2022, 2022.9.26, https://www, gouve
rnement, fr/conseil-des-ministres/compte-rendu-du-conseil-des-ministres-26-09-2022#¢924610d-
b3d3-4cde-96bf-c21fa06807fa-3, AWMU} 2022.9.27.
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20234 OflAHHOL FQ TWHX|E

(TH2l: GDP CHH| %)

T 20194 | 2020 | 2021 | 2022 | 2023A
R&=X|(Déficit public) -3.1 -9.0 -6.5 -5.0 -5.0
KHA K =
((H)rooisinzej\tjume de la dépense publique, %) 1.9 6.7 26 1.1 15
EZMEELE(Taux de prélévements obligatoires) 438 44.4 44.3 452 44.7
REX|Z(Taux de dépenses publiques (hors Cl)) 53.8 60.7 58.4 57.6 56.6
22X (Dette publique) 97.4 115.0 112.8 111.5 111.2

Ag: ;A AW Dossier de presse PLF 2023, 2022.9.26., p.6.

KRR T2A IYeX] 0

0.0 r T T T T T T T

-1.0 -

-2.0 -

-3.0 -

-40-

-5.0 -

-6.0 -

-7.0 -

-8.0 -

-9.0 -

-10.0 -

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

20199 AP AAE A W a1-8of] tigh M|l (CICE) & YA 2 ekl 5lHEAE

739 2.2%, E‘?J—sl- 749-3.1% A%

A Teg~ AFE PLF 2023 2022.9.26., p. 10,

(bascule I
du CI CE)

A efgk
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= (o s

o (fARRE =2 W) 20234 AAAPHIY W] 7HR] =8 X
- (Y e} =2 oUA] 7MY JFE U= 7HAIY g S A 5
NEF A7) W 744 7HA 9] QUGS AgE
- (FAE AR 20239 T D 29 B AR 4492 SN, APH T o4t
8% SN

~

e
- (A1074) 20278744 GDP T8 AR ARE 3% of5hE W] o) e

2023 Ot

(2] Aoig=)

2022 2023 | 2022~

e o | 2| 25 | ol | 2023
Ofl &k get | Alo|
™ X|E(Dépenses du budget général et PSR) 4615 | 5141 5134 | 500.2 38.7
MIZ(Dépenses du budget général) 391.9 | 4440 | 4446 | 4319 40.0
EHZxZ(Prélévements sur recettes) 69.6 70.2 68.8 68.3 -1.3

K| EE T Z(Prélevement au profit des
collectivités territoriales)

EUEZZ(Prélévement au profit de 'Union

432 43.8 438 437 0.5

26.4 26.4 249 246 -1.8

européenne)
A2l (Recettes de 'Etat) 307.8 | 335.3 | 340.1 3451 37.4
ZMIZ=2|(Recettes fiscales nettes) 2876 | 3116 | 3151 | 3143 | 26.7
2EM|(Impdt net sur le revenu) 82.4 85.3 86.8 86.9 45
HOIN|(Impdt net sur les sociétés) 40.0 56.8 59.0 55.2 15.2

LA K| M| Z2H | M|(Taxe intérieure de

) N - 18.2 18.1 18.0 16.8 -1.4
consommation sur les produits énergétiques)

HII7}X|M|(Taxe sur la valeur ajoutée nette) 98.4 101.2 | 1021 97.4 -1.0
7|EF MI2(Autres recettes fiscales nettes) 486 50.2 493 58.0 9.3
M|2|=2!(Recettes non fiscales) 20.2 23.7 25.0 30.8 10,7
E445]7|(Solde des comptes spéciaux - hors FMI) -0.1 0.4 0.8 -3.5 -35
H20{|AHSolde des budgets annexes) 0.0 0.0 -0.1 0.1 0.1
ZXYAK|(Solde Etat - hors FMI) -15638 | -1784 | -172.6 | -158.5 -4.6
A T AR PLF 2023, 2022.9.26., p. 13, p.15
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O] ZPgA QFE 2023-2027 57|t (projet de loi de programmation des
finances publiques pour les années 2023-2027, PLPFP) 23 (2022.9.26.)""

o 2023-2027 Z7|AAHL 20279714 GDP tiH] A ZAAE 3% o]otE Y=

- AR R 2S FI6l %%” F OME} A Eet AR R Fw

- AR FAA A= %"‘511 GDP HfH] %’*%’*ﬂ?%—' 2025 111,7%01A]

o 3 71ZF SRt ZFL T AT 71 AAY e 18 £43E 2R

=

2023-2027 7|MHHet =2 WHX|E

=M
(E42]: GDP CHe] %) @3
T 2022 | 20234 | 20244 | 2025\A | 2026 | 2027'A =2
TFERRIE S| (Solde structurel (1)) 42 | -40 | 37 | -84 | -31 2.8 iﬂ
H7|Z=F%|(Solde conjoncturel (2)) 06 | 08 | 07 | 05 | 03 | 00 g
:ﬁiﬁ;ﬂf@ge des mesures ponctuelles et 01 02 01 01 00 00 oF
4K (Solde effectif (1+2+3)) -5.0 -5.0 -4.5 -4.0 -3.4 29
MAEX|ZE(Dépense publique) 57.6 56.6 55.6 55.0 54.3 53.8
gll’fﬂfﬂ%(%) (Evolution de la dépense 14 15 06 03 02 08
ETMEEIE(Taux de prélévements obligatoires) | 45,2 447 442 443 443 443
S5*F(Dette au sens de Maastricht) 1115 | 1112 | 1113 | 1117 | 1116 | 1109

A T AEY PLPEP 2023-2027, 2022.9, 26,

261) 2|2 Projet de loi de finances pour 2023, 2022.9.26,, https://www.,economie, gouv. fr/projet-loi-
de- fmances 2023-plf, FAMUA=}: 2022,9, 26,
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3

ol

= (IPF WY

0!

[ T2 AT, FY2023 ARS]EARE oliPEQHProjet de Loi de Financement de la
Sécurité Sociale pour 2023, PLFSS) ¥¥.(2022.9.26.)""

o 2020 AIBHAREL 3979192 9] A HRIE 7| 23] o]T AR} A= T

20239 AS]EA o= 7iAE 68
9287159 4%

- AT TY3E

B2 AP A 20227} 1] a5
u
o

3 AP HAREO] YA ARE 2026 118922

dépendantes, EHPAD) 2] dt}j3} W Srjf

262) AT Projet de loi de financement de la sécurité sociale pour 2023, 2022.9,26., https://www.e

conomie, gouv, fr/projet-de-loi-de-financement-de-la-securite-sociale-pour-2023, *—‘,‘%_‘Z} 2022.9.27.

263) X 7 A F (Ministére des Solidarités et de la Santé), Projer de loi de financement de la sécurité

sociale (PLFSS) pour lannée 2023 2022.9.26., https://solidarites-sante, gouv, fr/actualites/presse/d

ossiers-de-presse/article/projet-de-loi-de-financement-de-la-securite-sociale-plfss-pour-l-annee-202
A=} 2022.9,27.

3#t1-Renforcer-le-virage-preventif, 7344
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20235 AIS|EAHES OlARIOH XYHAX| MY

(Et2] AliR=)

2= 20192020 [ 2021 [ 2022 [ 2023 [ 2024 [ 2025 [ 2026
742595 (ONAM Maladie) 15 |-305| 261|203 65 | 49 | -44 | 26
AR (ONAM AT-MP) 11| 01| 13 | 20 | 22 | 26 | 29 | 33
oIZaZ x| LaiE T | ZONAY) 13| 49| 11| 80 | 35| 94 | 139159
JESET 7| 2{ONAR) 15| 18| 20 | 26 | 13 | 07 | 05 | o7
REOITHZ17 | 3(CNSA) | - os|05|-12]09 |05 05
ALk (Régime Général: RG) 02 |-37.3|-227]-192| -7.6 | -101 |-14.4 | 140

Retcip|2

(iFondsg?elsondaritéviemesse, FSV) 1612517151 1.8 | 08 1 1.3 ] 18 ) 23
NE|SEEE RIZ(RGHSV) 17 | 397|243 |-17.8| 68 | -88 | -12.7|-11.8

Apm: Tep2 AF-EL PLESS 2023, 2022.9,26,, p.45.

[] TgA ARE 202349 =4 Ak(budget vert) B3 (2022,10,12,)*"

=AM B ZH|ofl CHE YEO| FHYS =0V 2fsh HY. 7| Hel g, 7|% Mol

=H
e &S U 9l Ci, Sxiel B2, 2EN U HYIS, 201 wx| S i W Bs S 23
5 OlAIX| 212 SEO| Cit 20204 ofjalele] Ha S HA| T
_ x4
o 20239 oAbl Z3E FAE 5694972 F Tl T2 A= A& =
= fel3
& 594%‘%% d

- 20234 OJAFAQIO A oA 71A] $HY B F 2ol S A IFS 1A
= A& 398972
o FEO o A] Z& 7o) g AP A, B L oA x| Fof A, XIS

264) ek AEE “Budget vert 2023 : 4,5 milliards d'euros supplémentaires pour I'environnement,”
2022,10,12,, https://www., economie, gouv, fr/budget-vert-2023-45-milliards-deuros-supplementaires
-pour-lenvironnement, 73U} 2022, 10,25,

277



RN

—= KIPF |HE3

278

265)

266)

267
268

269)

270)

271)

IZega 5HY, 2023E % AAPAMS AR 2] whet ol3loA AEH Hoz

7F3(2022.12.17.)7%

* mEkA 5l M40 MR YN Q71 B A F2(7} XIsH= HECto| shlollA E2 glo]
REHE! Zint 22 §212 Hofols TEIOR, aiigt TEH WS Aol 012 24417} O|Liol| st
R 1/10 ofate] Solz ME 2Alelolo| MISE|X| 2OH sfigh ok EnjEl oz 71E,
M 2al0l0l0| HZ 5 48A12F OlLjof SZE|H giolo| EnjEl Zioz 24"

- 2022 128 15% SO 3 BAIYRLES AE S
=5 20234 ofAbEeto] ofslo]H Al Aoz 1%

% OJAlHOLS CHAIO 2 518 H407 M|3E}0| WSS ZH2 19914 0|52 2™

=z~ 3V, PLF 2023 ¢ adoption en lecture définitive, 2022,12,17., https://www, assemblee-nati
onale, fr/dyn/actualites-accueil-hub/plf-2023-adoption-en-lecture-definitive, A=} 2022,12,21,
ZZ2 3, Projet de loi de finances pour 2023 2022.9.26., https://www,assemblee-nationale, f
r/dyn/16/rapports/cion_fin/116b0623_rapport-fond, ZAMA=}: 2022,12,21,

AABAABAE, Zx &), AAdak 2022.10.5,

g 93] Projer de loi de finances pour 2023, Conseil constitutionnel, https://www, assemblee
-nationale, fr/dyn/16/dossiers/plf_2023?etape=16-CC, 74U} 2022,12,21,

g 93] “Texte de la motion de censure,” 2022,12,15,, https://www2, assemblee-nationale, fr/
static/16/motions_censure/20221215_Motion_de_censure_PLF_2023%20LDef, pdf, 742 d=}: 2022,12.21,
ek~ 93] “Analyse du scrutin n® 822,” 2022,12.17., https://www2, assemblee-nationale, fr/scrutin
s/detail/(legislature) /16/(num) /822, A U=} 202212, 21,

TIANER], (TP A A49x2A13F TEol W2 S dIER A FA 9 ojof 4% A3,
2022.10.21.



W 717 elA

[] FY2022 1&} =4 o|APHQk(Projet de loi de finances rectificative pour 2022,
PLFR) ¥ .(2022.7.8.)

272)

20229 12} A oflAQES A9 JFFo ' It oA TF EHE T
JIEH oAl tf-gst7] At Aaxg 2 Y Asf |4
- 20229 ZFA0] QIEFH 0] S-S 5.5%0] o]& ALE A=, o] 1985
o|%F 1 &
o (BAIAY) 2022 12} = AlAEQME9] 2022 BAVGAE- 2.5%= 2022
AAE Y] AZ AT 4%l A SFFRA
(AAAT) 20229 17<} 7ol APHTS] G A A E 1,6859F2Z 2022
A4 thH] 1469 7= FASHR o U 2021 A AL thH] 239 (-2 F71
glold Ago A LuigS Rasty 3oy AR Hit i

-
2A 2 U AT A Fo] 442905

i

A
)

fu
olN
N
@ |

o (XHX $9) 20229 12} AP RES] <= A= 2022 4P tH] 2769
2 AR 2 AH 31529 722 g4
- &SAIF BEIZIAAIR QIgE =}do] 247 309RE, 6592 STt
20224 5ol A4 AN Y U E 168 7= S7F

o (AdxA) A& ol Aol AHt 7 FHiEE ALl oA 714

- oA Adg 7]l Eﬂﬁi FA XJE% 55%19} -=etoluo] tiet AP A e

272) I3k oAb PLER 2022 - Projet de loi de finances rectificative 2022, 2022.7.8., https://www.b
udget, gouv. fr/calendrier-budgetaire?date=202207#actu-16276 (https://www, budget, gouv. fr/files/fil
es/plfr/2022/PLFR1_2022-W,PDF), 7212}:2022, 7. 20,
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|

KIPF XHS&t

FY2022 1% 4o Abget

2021 2022 | 2022
T Zd | oM | PLFR C-A CB
(A) B) ©)

MAX|Z((Dépenses du budget général et PSR) 488.5 461.5 505.7 17.2 442
QB0 AR|Z(Dépenses du budget général) 4188 | 3919 | 436.1 17.3 44.2
ExF(prélévements sur recettes) 69.7 69.6 69.6 -0.1 0.0

K& 42! (Recettes de IEtat) 317.0 307.7 338.9 21.9 31.2
ZMI2!(Recettes fiscales) 295.7 287.6 315.2 19.4 27.6
2EM|(Impdt net sur le revenu) 787 82.4 315.2 19.4 27.6
HOIM|(Impdt net sur les sociétés) 46.3 40.0 56.8 10.5 16.8
OflLAX| M| =4 | M|(TICPE) 18.3 18.2 18.1 -0.3 -0.1
BEI17}X|M|(Taxe sur la valeur ajoutée nette) 95.5 98.4 104.8 9.3 6.5
7|E} M2l (Autres recettes fiscales nettes) 56.9 486 50.2 -6.7 1.5
MI2]4=2(recettes non fiscales) 21.3 20.2 23.7 25 3.6

E295(7|(Solde du comptes spéciaux) 0.8 -0.1 1.7 25 -1.6

E20§| AHSolde des budgets annexes) 0.0 0.0 0.0 0.0 0.0

ERHK|(Solde Etat) -170.7 | -1538 | -1685 | 23 -14.6

2Alg: ek 78] 20224 12F A FEQHPLER 2022), 2022.7.8.

[ A AYEE FY2022 22} =4 APk (Projet de loi de finance rectificative
pour 2022-2, PLFR 2) 9r3.(2022.11.2.)""
0 20220 27 S AP ol 1X] 712 QUgol gt 717 19l 7t 919
w4
o (BAAAY) 202249 BAVIFE-L 2022 94 WAH 20234 At x| <}
U3 2. 7%= A
HF8 7199 F4 9 A2 F20] A4to] F7keka, Q1&g o] o] -3
HE AZoAE 7HA AH|7F R E

o

213) Zeg~ HY¥ PLFR2 pour 2022 - projet de loi de finances rectificative pour 2022, 2022.11.2.,
https://www., budget, gouv. fr/documentation/documents-budgetaires/exercice-2022/plfr2-pour- 2022.,
A AR} 2022.11. 14,
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o (Y 2022 22} A AFHQTS] GDP thH] A AR A2 4,9%=
20229 QrYst 2 T8 9 20234 AP AF R E T} 0, 1%p T4

o (F8 AAHZRA) oz BLe-A AF, A=R7HE Ast A Y, 18T H XL
5ol §t3

1,2008F 25 7] Bt 100~2007-=2] oA A] ¥4 2| F0f & 14972
- F7HAASO] ABR v = g A At 9'1&7} Astel F 409
T2 AH 287 FAEH, ol & 8 odUFE F7H S

MR 714 F5 o2 AT ol HE= 4= 719 A€o 29 7, SOOUhTi H73
S Fol 49 sHRE, FE 18FH A o] 209 = 7T A

FY2022 2%t 4o Akt

(E12]: AIRE)

2022 2022 | 2022

. e | x| 2| o !
= I | opavey | (o0s | opasiet| O | OB 22
B e oy © i
REX|=(Dépenses du budget général et PSR) | 461.5 505.0 500.2 5142 | 527 | 9.2 s
QU HOf| AX|E(Dépenses du budget général) | 391.9 434.8 4319 4462 | 543 | 11.4 ﬁ
E = (prélévements sur recettes) 69.6 70.2 68.3 679 | -1.7 | -23 °
AMA=2!(Recettes nettes) 307.7 | 3353 | 3451 3405 | 328 | 52
ZMI=2l (Recettes fiscales) 287.6 311.6 314.3 3158 | 282 | 4.2
2EM|(Impdt net sur le revenu) 82.4 85.3 86.9 87.4 50 | 21
EOIM|(Impdt net sur les sociétés) 40,0 56.8 55.2 50,0 [190| 22
OfLAX M| B2 | MI(TICPE) 18.2 18.1 16.8 18.0 -0.2 | -01

BEI17IX|M|(Taxe sur la valeur ajoutée nette) | 98.4 101.2 97.4 1006 | 22 | 0.6
7|E} M2 (Autres recettes fiscales nettes) 48.6 50.2 58.0 50.9 23 | 0.7

M|2|5=2l(recettes non fiscales) 20.2 23.7 30.8 24.7 45 1 1.0
E445]7|(Solde du comptes spéciaux) -0.1 0.4 -35 1.0 11 | 0.6
E220{|ASolde des budgets annexes) 0.0 0.0 0.1 0.3 03 | 03
ERIE4K|(Solde General) -1538 | -1685 | -1585 | -164.7 |[-10.9| 3.8

A Eep AR 2022 A4 RHRHPLER 2022), 2022,11.2,

274) oJA uR$-A 2 A8r14 Qlslol] #E AAF e Sm2AA AT A(2022), 20223 9¥E A
538k, 2022.10,, pp.50~51. F3L
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[ ZFA =3 2021 BAFERM(Projet de loi de réglement du budget 2021, PLR)
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275) Tk oAbk PLR 2021- Projet de loi de réglement du budget 2021, 2022.7. 4., https://www.bu
dget. gouv. fr/index. php/reperes/budget/articles/le-projet-de-loi-et-de-reglement-et-dapprobation-de
s-comptes-de-letat-pour, A=} 2022.8,17.

276) x> 3] “Projet de loi de réglement du budget et d'approbation des comptes n® 13, rejeté
définitivement par 1'Assemblée nationale, dans les conditions prévues a l'article 45, alinéa 4, de
la Constitution,” 2022, 8, 3., https://www, assemblee-nationale, fr/dyn/16/textes/116t0013_texte-adopte
-seance AUz} 2022.8.17.



H8A& S7F= vl3A1E vlAd Qo A& old +3, 9 &4 B4 &
CHFRt o @12 AR ol 7191
- 20213 A, P2 AAIZEE ALt HAAM U S7F S22 2020 HH]
46,3992 5713t 3,1709 72
o WA 10978, £5A] 4.69F=, AYAAZALHA 11,5972 oM
=27} BZ &2 QI5t A12]4Y (Recettes non fiscales)7FA] =7}

FY2021 2t

2021 2021

= 2020(A) | 2oj|At | 2K}
B | clAHO)
REX|ZE(Depenses BG+PSR) | 443.4 4555 499.8 488.5 451 33.0 -11.3
M2 (Recettes fiscales) 256.0 257.9 277.6 295.7 39.8 37.9 18.2

2021

ZAKD) D-A D-B D-C

M|2I%=2l(recettes non fiscales) |  14.8 25.3 22,4 21.3 6.5 -4.1 -1.1
S5|(Solde comptes spédia) | 5.4 0.9 -5.1 0.8 6.2 1.7 59
E20{|MSolde budget annexes) | 0.0 0.0 -0.1 0.0 0.0 0.0 0.1

EXiEX|(Solde état) -178.1 | -1733 | 2051 | -170.7 7.3 2.6 34.4

A7 T A= projet de loi de réglement 2021, 2022.7. 4., p.13.

J8 3-IV-2 [E==ESCIppyPsESINaE]

-70.5 -69.1 -67.7 .

-856.6

~1781 707
-200.0 -

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Az T2 o=, projet de loi de réglement 2021, 2022.7. 4., p.14.
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20238 A =7HA] 4]
- (5 Aoja WA 201990 =JH S Aojg WA 29 HHE @"41
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G2 I 2AGE > HGER g
- (AFARY AR EAT o7 F4) AFYAEY AREAT S 4
Stal A50] HA AT olstd -l FH o F A
- (YR 94 AR 109 15U HE 1A7F A E AAFE o 3.5% A"
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A

« 7185 WA 4% Al B} 7tA7H FE 2AE ALTHA] 74

217) =g~ X “Protéger le pouvoir d'achat des Frangais,” 2022.7.7., https://www. gouvernement. fr
/dossier-de-presse/proteger-le-pouvoir-dachat-des-francais, 7324} 2022,7.18,
218) FrmzAAAATY, 20223 ) AARFIE, 2022.7., p.274
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279) 2022\ 3ol WEHE AsrtE st A Wk 2022 k] AP EF i

280) gk~ X “Remise carburant, rentrée scolaire, lanceurs d’alerte:-- Ce qui change au ler septe
mbre 2022,” 2022.8.31., https://www, gouvernement, fr/actualite/remise-carburant-rentree-scolaire
-lanceurs-dalerte-ce-qui-change-au-1er-septembre-2022, MU=} 2022,9,16,

281) Zgk~ AHB “15 centimes en moins par litre de carburant dés le ler avril” 2022,8 24, (FRAXY),
https://www, gouvernement, fr/actualite/15-centimes-en-moins-par-litre-de-carburant-des-le-1er-avril,
AMAA}: 2022.9. 16,

282) Tk AJHE “Indemnité carburant : comment l'obtenir”, 2022.8.23, (F3AIAY), https://www.,
economie, gouv, fr/remise-carburant-fonctionnement, 74 U=} 20229, 16,
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[ ZPA JE AAAFA A ZF (La stratégie pour I'électronique) B3(2022,7.12.

o AR TP 2030779 Yo & 5098-E o]k ?X}o}ai AR A,
AT H 4, 15 59 WS B2 At T

o AAAAATE A 7H 2 FHOE tAY % A Age] Qo] maps
AQYREO 478 FHFHEE G

283) ek~ AB “Ia hausse des prix de I'électricité et du gaz limitée a 15% en 2023, 2022.9.14.,
https://www. gouvernement, fr/actualite/la-hausse-des-prix-de-lelectricite-et-du-gaz-limitee-a-15-en-
2023, AR} 2022.9.16,

284) e~ ARB “Discours de la Premiére ministre Elisabeth Borne - Conférence de presse sur la
situation énergétique,” 2022.9.14., https://www. gouvernement, fr/discours/discours-de-la-premier
e-ministre-elisabeth-borne-conference-de-presse-sur-la-situation-energetique, 744 4=} 2022,9,16,

285) ek AR “France 2030 : la stratégie pour I'électronique,” 2022.7.12., https://www.economie,
gouv, fr/france-2030-strategie-electronique, 73X LA}k 2022,7.14,

286) Zggxo] mleite] S-S % FAMAIE R 2022 SERE 30092 e FAkE AAR
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[ TYA 2030 B3 “AFY 3] (Rebond Industriel)” T3 2HE(2022.8.3.)
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287) Zgk~ X “France 2030 | Lancement du dispositif € Rebond Industriel > pour accompagner
les territoires confrontés aux mutations de la filiere automobile,” 2022.8,3,, https://www. gouver
nement, fr/france-2030-lancement-du-dispositif-rebond-industriel-pour-accompagner-les-territoires-
confrontes, 732 U=}: 20228, 23,
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[ ZZA JFE A LA Y5 A 73HRenforcement des aides nationales
a I'achat d'un vélo) B3(2022.8.13.)"

o oy 7tAo] Fgste AN A5df wEesEd dut 3 A7) A A
T ol gt LS 7Fe}str] Yal oA A B A(Le bonus écologique)
A AP (Décret n® 2022-1151 du 12 aofit 2022 relatif aux aides a
I'acquisition ou 2 la location de véhicules peu polluants)= A5l | L& 7JsH
- MZL2 ZAHA F Al Hd 40072714 A dibE 5= /1o, Folele]

35 a5z TARe] Fd 28274 A4
« AFg S Fiu]E2 40%E 20T 5 glom ot AT 1H A&
- W5 AR w7IShAL A7) AR S Al R B A S
1,500+ %, o2 33d-F27A] Byl A&
2 2

288) Ik AR “Renforcement des aides nationales a I'achat d'un vélo,” 2022.8,13,, https://presse,

economie, gouv, fr/13-08-2022-renforcement-des-aides-nationales-a-lachat-dun-velo/, 73U} 2022,
8.22,
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Al Tk 2PE “Renforcement des aides nationales a 'achat d'un vélo,” Press Release, 2022, 8,
13., https://presse. economie. gouv. fr/13-08-2022-renforcement-des-aides-nationales-a-lachat-
dun-velo/, 728dx}: 2022, 8,22,

A AHE 2 &7s5 B2 E] 1i7] X (Forfait mobilité durable, FMD) 914}
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289) g~ HE 1 PR 29 Alo]E, “Forfait mobilités durables : relévement des plafonds
d'exonération,” 2022.8,18,, https://www.service-public, fr/particuliers/actualites/A14046, 732 A=}
2022,8.23.
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- 20228 A7 AN ol= Al 7HA =8 HAAR o] 2
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[ Zad2 oA AR, Ao A] At 7h&sto]l et HRE Al (2022.9.28.) "

290) =zt~ oL R[S, “Elargissement de la dotation de soutien aux communes pour la protection
de la biodiversité,” 2022 8.25., https://www. ecologie, gouv. fr/elargissement-dotation-soutien-aux-co
mmunes-protection-biodiversite, 742 U=}: 2022, 8,29,

291) Natura 20002 EU9| AIBSAGUE TR S B ajbS F3e 3l9d= JEolA 9 A2A] BE,
obi zRFE Be) % FAS g 2AZ AN

292) Zgkx AR “Projet de loi relatif a I'accélération de la production d'énergies renouvelables,” 2022,
9.28., https://www, vie-publique, fr/loi/286391-loi-energies-renouvelables-eolien-solaire, 74Uk 2022,

10.12.
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g B “Pourquoi la France mise sur Thydrogéne,” 2022.9,28., https://www, gouvernement, fr
/actualite/pourquoi-la-france-mise-sur-lhydrogene, 7AU=}: 2022, 10,11,

e AE “Faire de la France le < leader > de I'hydrogene décarboné avec France 2030,
2022.9.28., https://www, gouvernement, fr/actualite/faire-de-la-france-le-leader-de-lhydrogene-deca
rbone-avec-france-2030, 732 A=}: 202210, 11,

ek ZF-E “Automobile : de nouveaux soutiens publics a la filiere,” 2022,10.18., https://www,
economie, gouv. fr/automobile-nouveaux-soutiens-publics-filiere-electrique, 732 U=}: 2022, 10,25,
Zafs AR “20 millions deuros pour démocratiser le rétrofit électrique,” 2022,10,18,, https://www.,
gouvernement, fr/actualite/20-millions-deuros-pour-democratiser-le-retrofit-electrique, 742Uz} 2022,
10.26,
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297) =k A “Automobile | 300 ME pour soutenir a la diversification des sous-traitants de la fili
ére dans le cadre de France 2030,” 2021.12,20., https://www, gouvernement, fr/automobile-300-
iere-dans-le-cadre, A LA}: 2022,

7 2022,11.21,,

k 2022.11.22,

R
,
meu-pour-soutenir-a-la-diversification-des-sous-traitants-de-la-filiere-dans-le-cadre
les dispositifs d'aide aux entreprises,
, AR

“France 2030: 435 millions deuros eu

10.12,
298) ek AFE “Hausse des prix de I'énergie
https://www., economie, gouv. fr/hausse-prix-energie-dispositifs-aide-entreprises
I U] A (Ministére de la Transition énergétique),
faveur de la décarbonation de l'aviation,” 2022,12.9., https://www, ecologie, gouv. fr/france-2030-435
iation, ALY} 2022.12.15.

299)
-millions-deuros-en-faveur-decarbonation-laviation,
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(] AR AELRY RAE, ANA A HF D AE 2l 50 WA 58

(2022.7.15,)*"

o f-Fzto|u MAYC = It AlF E IPFF A9l T EQHY ol -85t #lh
A - AH]. B4 vkZ]=H(De la consommation et de la répression des fraudes,
DGCCRF)Z 41& A1 % A &2 el IA] WA AH|AE AT
-3 o kg ulA T A90] wat Tl TATS

e} 7|2 A-EFA]of| et Y 27] 5 AH[AF QH ] JFE HIAIA|
Ok M4 QA 27 5 A WA AR 250 ZKs st The vl 714

9 6712)
. UAAY Sl ol gl Ui Aoz W A4S
« A WA Bkl AnlKolA] AR Haa o] FHEE AL

- 870 FARNHH AB|RE ARt HAY Ee AF 9] AAl A
ARI} AR A8 .2 A2 Ao Eo) AXE W, HRAFAZ Ato
NAE T Y82 &BAolA LA

O vhEE 59, olvx] 27 A8 T (2022.7.18)""

AT vhaE hEFL 79 148 SAoNA A4 B UK 25 930
g3t7] 91l oA A AR T

e}

300) gk AR “Modifications temporaires de recettes et dérogation détiquetage de produits,” 2022,7.15,,
https://www, economie, gouv, fr/alimentaire-modifications-temporaires-recettes-derogation-etiquetage-
derogconso ZAMAA} 1 2022.7.19.

301) Tk AR “Ce qu'il faut savoir sur le plan < sobriété énergétique >, 2022,7.18., https://www,
gouvernement, fr/actualite/ce-quil-faut-savoir-sur-le-plan-de-sobriete-energetique u&,‘ A=} 1 2022,
7.20.
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= pF TESE
- FF 29 Ft oA &v|(AR, A 7HS, A71)E 20199 HH] 10% 4
SAchs SRS AT 1] AL 5
ERESE S
. oA 7 est
« AU A A A4
. s AR BB 4EAst
- RE 33 9 UkFEOIAE ool B 709 AR 15| Polrt ol Fojxn],
o] A3 gl et 52 909 Lol IHE oA
« HHI7H6E 299 A F]9)
« 7IA E =522 (79 1€ A F9))
o TSAE H AR AAAE(7E 62 A 3]9))
« 2 AR OFEFEY, AYE )2 2 =9 9
() Zeps AR, Saetolu A4 G W 7| AL A AREEHE A%
(2022.9.23.)""
o Aoy Ao r Qs FAA FFE T 7Idel dT ARESHE
(Prét garanti par I'Etat, PGE)©] 2022 L7HA] A%
o AF 529 oL AL 7ol thef A 397 BF B 15%7H]
Gae 518
- A199) A e 9 R V12 9 7 7190 A AR AE 22
L 8 4of wet dhzo] 27
302) g FEEL “Ukraine : prolongation du PGE résilience pour soutenir les entreprises affectées
économiquement,” 2022.9.23., https://www. economie. gouv. fr/ukraine-lancement-pge-resilience

-entreprise, 7MY} 2022.9, 26,
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1) BHNEE
[ TgA BA1H, 202249 287] GDP &S WH#(2022.7.29.)"
o Mo+ FEo R BP0 2:27] GDP= 0.5% 3789

- EF7H+0.8%) 2 U4 (-0.6%) o]l whet o @] 5 o] GDP 43740l 0.4%
71ogt

o TEL 5 MU|A(+6,3%) 2 T2 48] (+8,6%) 0l T Yol Ao,

(-9.9%) H 7]t TARE(-1.5%) 9] Yo A4t
- THAIABE 187] -1.3%, 257] -0,2%2 28-7] A4 7hastg o) a9l o]

302 waA0] HF L AU Avlt Z7G

— 00—

- HIPALGA(GECH S P2 % B4, v ZUA Bopo] ZER Z7H4E

1%
O

A 3H+0.5%)

303) sk EAH(INSEE), “GDP rebounded in Q2 2022 (+0,5%),” 2022.7.29., https://www.insee, fr/e
n/statistiques/6480956 732 A=} 2022, 8,25,
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= 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 2021

GDP &&= 33 0.6 0.2 05 6.8

7P| 2] 5.8 0.5 -1.3 0.2 5.2

HE 2H| 3.0 0.4 0.0 -0.2 6.4

Z ™A= (GFCF) 0.5 0.1 05 05 1.4
e 2.3 2.8 1.6 0.8 8.6

0 1.0 4.0 1.2 -0.6 7.8

GDP Sp? 39 0.4 0.5 0.0 7.0
7|0i= NIk 0.9 0.6 0.2 0.1 0.3
(%p) Colzed 0.4 0.4 0.1 0.4 0.1

T 1) AEEA dlolH
2) Gross fixed capital formation(GFCF)
3) AT} A <]

A& 2k EAH(INSEE), “GDP rebounded in Q2 2022 (+0,5%),” 2022.7. 29,

[E

] T2 A%, 20229 357] GDP A& 0.2%
o I A0 387 GDP AAE

- U427} GDP A&l 0.4% 719

- SUAAEFG A (GFCF)o| 187] 0.6%, 25-7] 0.4%°]|

w2

o

5

___7].
7] HH] =9k 1
R
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\
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304) =k EAIA(INSEE), “GDP slowed down in Q3 2022 (+0,2% after +0,5%),”

www, insee, fr/en/statistiques/6654735, 742 U=}k 202211, 21,
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< 2871 0.5%2} H| 1w 8f| T4 =3HE 0.2%

olo] 38719 1.3%Z

GDPY|

2022.10,28., https://
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7= 2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2021 (Zzgéf)

CDP &&= 0.6 0.2 0.5 0.2 6.8 25

I1H 28| 0.5 -1.3 0.3 0.0 5.2 2.3

FE 2| 0.6 0.1 0.1 0.5 6.4 2.4
ET1YRI=S A (GFCF) 0.1 0.6 0.4 13 1.4 2.0
= 2.9 2.0 13 0.7 8.6 7.4

R 47 1.7 1.2 2.2 7.8 8.3

GDP g5 0.4 05 0.2 0.4 7.0 2.4
7loi= Winl=i 0.7 0.2 0.3 0.2 -0.3 0.6
(%p) Clojsod 05 0.0 0.0 -05 0.1 -0.4

F 1) AREZA dlolE]
2) Gross fixed capital formation(GFCF)
3) A|aFA} Al
A8 A BAA(INSEE), “GDP slowed down in Q3 2022 (+0,2% after +0, 5%),” 2022, 10, 28,

2) ME

[ TgA BAH, 20229 287] A4S L3 (2022.8.12.)"

0 2022 287] LA AAEL 7.4%2 A E7] ] 0. 1%p Z7Fstg ot Ad
7] Wil 0.5%p stetot PYAIE /-4
- 25~49M] AAEL A £7] tiH] 0.1%p Z7Fs 6.7%= A2 0] 1, 504
oA} AAEL 0.3%p HATHS 2%S 7|2
- A 271 o] AdRb= 2vt 9H Y FTHekl oY, AVARES A% s
- G449 AdEo] 7.5%, A4 AYES 7.3%= A

0.6%p ZASE A

am
S
I
1=
(=)
W
X
©

AlZReE 19754 ol HilpE 715

305) T BA1A) “In Q2 2022, the unemployment rate was virtually stable at 7.4%,” 2022.8,12., https://
www, insee, fr/en/statistiques/6483584, 7AMUR}: 20228 26,

297

qTw =

=
L
2
=
|
8
=
[=]
fel3
o




4

>
O
09

)

|

KIPF XY

0

oA 2|8 AYE
(S %, %p, HE)
flad 2022Q2
= 2022Q1 2022Q2 = Tl — Aoz} 2
AAE HA 7.3 7.4 0.1 -0.5 2,265
15-24M| 16.5 17.8 1.3 -1.5 592
25-49M| 6.6 6.7 0.1 -0.3 1,178
50| Ofat 55 5.2 -0.3 -0.8 495
=] 7.4 7.5 0.1 -0.4 1,179
15-24M| 17.0 18.1 1.1 -0.9 321
25-49M 6.5 6.7 0.2 -0.2 604
504 ofat 55 5.3 -0.2 -0.8 254
0%} 7.3 7.3 0.0 -0.6 1,087
15-24M| 15.9 17.5 1.6 -2.0 272
25-49M| 6.7 6.6 -0.1 -0.6 574
50| of&t 5.6 5.1 0.5 0.7 241
WINYE 22 2.1 -0.1 -0.3 638
nEE 68.0 68.0 0.0 1.0 -
Az T2 FAA(INSEE), ‘In Q2 2022, the unemployment rate was virtually stable at 7,4%,”
2022.8.12.
[ T BA%, 20224 387] A E 7.3% HIH(2022.11.15.)™

o 2022 357 ZFA AAE27.3%=E A =7] tH] 0.1%p,
Stet
- 15~254] ARYE2 18.3%= A £7] thH] 0.3%p 35,
FAEN
- 25~49A] AFE2 6.5%, 504 O AFE2 5.1%=
- 15~64A] I18FE2 A E7] tiB] 0.3%p 5T 68.3%

306) Takx EAH,
https://www, insee, fr/en/statistiques/6659047, 7AAMA=L: 2022,11,21,
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“In Q3 2022, the unemployment rate was virtually stable at 7.3%,”

A 571 thH] 0. 7%p

Ad 71 iH] 0.9%p

=
Lo

o

|

PHH S5 {A

2022,11.15,,
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E 3-IV-13

IH
o
[>
HE
N
UE
nz
oe
M

(21 %, %p, T1H)

o S8 2022Q3

T 2022Q2 2022Q3 =] | FA iy Aloix} 2
AlAE T 7.4 7.3 -0.1 0.7 2252
15-24M 18,0 18.3 0.3 0.9 613
25-49M| 6.6 6.5 -0.1 -0.6 1146
50M| o4 52 5.1 -0.1 0.7 493
=00 7.6 76 0.0 -0.3 1187
15-24M 18,5 19.8 1.3 1.0 356
25-49A 6.7 6.5 0.2 0.4 590
50A| of&t 52 5.0 0.2 -1.0 241
04X} 7.3 7.1 0.2 -1.0 1065
15-244| 17.5 16.5 -1.0 -32 257
25-49M 6.6 6.4 0.2 -1.0 556
50A| ofA 5.1 53 0.2 0.4 252
WA= 2.1 2.0 -0.1 -0.4 600

nEE 68.0 68.3 0.3 0.8 -

Az 2~ A “In Q3 2022, the unemployment rate was virtually stable at 7,3%,” 2022, 11,15,

=

A &

2

[ ZgA EAH, 20224 287] YubyE B3 9HE (2022,9.23.)"

o TPAEFSIE 20 7|5 20224 287] & IHH HAj= A £7] tiv] 629

& S7FFRAL, GDP S7H= 18| GDP HiH] FAHl&2 113.3%= 1.4%p

e Z71HAL, FFRHE 2

307) =gk~ EA1A “information rapides n, 248, At the end of Q2 2022, the Maastricht debt accounted
for €2,916,8 hillion”, 2022.9,23,, https://www. insee, fr/en/statistiques/6532687, 74U} 2022,9, 26,
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KIPF THH

0

H 3-IV-14 RSl rsI=m=by|
(Et2): Alojna)
T& 2021H2827| | 2021 A3E7| | 2021H4E7| | 2022 A127| | 20224227 |
URPNE 2,768.7 2,840.9 2,821.9 2,910.7 2,916.8
(GDP CHH| %) (114.4%) (115.6%) (112.8%) (114.7%) (113.3%)
Uy 2,165.1 2,230.5 2,227.5 2,292.3 2,308.6
SAUMKT |2 69.6 74.5 74.3 73.0 69.4
NGl o) 233.1 236.0 2455 2451 247.9
Atz 2REHA 300.9 299.9 274.6 300.2 291.0
X}f—L A %—ﬁ]ié(INSEE), “INFORMATIONS RAPIDES N. 248, 7 2022.9.23.
[ TgA BAH, 2022 387] YubgE 23 9 (2022.12,16,)™
o WPAEZS|E ROF 7|& 20221 387 & UHtH BXjl= A 7] tid] 400

300

9,548 7=
- GDP tjH] UREYF Ba= A £7] 6] 0.4%p S7FSE 113.7%
- AUHE B SUMe R FYHRe A8 RgRE RN 7| s,
FUYHT L AYTTYH R BA L thh b
E 3-IV-15 Rt eSEeLIpsEaesy|
(T2 AR
= 2021H3E7| | 2021H427| | 2022HH127| | 2022H227| | 2022 A3E7|
AR 2,840.9 2,821.9 2,910.7 2,916.8 2,956.8
(GDP CHH| %) 115.6% 112.8% 14.7% 113.3% 113.7%
SR 2,230.5 2,227.5 2,292.3 2,308.6 2,345.0
ST 745 74.3 73.0 69.4 70.4
LSS 236.0 2455 2451 2479 2417
AlB| 2R 299.9 274.6 300.2 291.0 299.8
A7: Tk EAIA(INSEE), “INFORMATIONS RAPIDES N, 330,” 2022, 12. 16,

308) I~ EAIA “information rapides n, 330, At the end of Q3 2022, the Maastricht debt accounted
for €2,956.8 billion,” 2022,12,16,, https://www.insee, fr/en/statistiques/6678409, 734Uz} 2022,

12.20.
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[] ZehA AR 2022~20279 QHE3} T2 18 (programme de stabilité 2022-2027)
9F ¥ (2022.7.29.)

309)

o (AAAY) ZHA9] GDP AHAEL 20219 6,8% = 73514 W53t
2.5%7FA] ZHASBEAL 2023800 = 1.4%, 2024~20279 B4 1.7% 3T A

o
NS}
S
N
NS
il

- Z2ho AT LAl AACE s AHBO| 2F Sest 7
20224 287|158 AA 50| S5t T o] et Ao 2X 2 A
7HA) FALHI7L 7 ske A

- 202397 A gt g0 Hat 1oz AL Eatk
Aot Foie A 2= AE A

- GDP& 2023°]| +1.4%E 7]S3kal 2024~2027d 717t &<t 714:8}= o]
202433} 2027 Atolofl 1,6%1 4 1.8%=2 Z71sE A
o BAFEL 2024 R T Aol 20279714 714351E o] 2024~
2027490l Bt 1.7%0] =2 AT
o (AT =219 E BARI7IZE Qe A &

P
A& BAIE &3l 7HA = o] 20249 58 FA}F AT A

of
oi

aL
[e}

flo
ol

A vl

4
—~

- QA AE 2020 -8.9%0 A 20218 -6,4%, 20228 -5%, 2024+
TE2E2HE FM 20279 -3% VWA AT AT

- 2022 FEFE ¥ GDPY 111, 9%7HA| ZhAshal B4 SE0] A5t o
3

[e]
BT L AE FAT 111.7%S /12T AY

309) ek oAk, “Présentation du programme de stabilité 2022-2027,” 2022.7.29., https://www. budg
et, gouv, fr/files/uploads/extract/2022/programme_stabilite/PSTAB%202022, pdf, 7412} 202281,
310) 7147 IXE(QRE vl SOvHRE g2gst 71do] wshs AA, Al Aldel] digh F52k|, 71E
A ol ERFE AR U8 Al AT, 2021 T8 RIQE Zady 202281 AL
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o 20219 AF $£22 GDPY] 112,5% (2% 8,131Y-F2) £ 2020 9] 114.6%
B oF 29%p HAa
- 371 A% AlUE & ARt 1, H Hl &2 2025714 &E AF5e &
2026~2027\80= QHY3HE dol }

o

o

m&"

BRI 2021~2027H DA AHAZH MY

(Tt %)
= 20214 | 20224 | 20234 | 20244 | 20254 | 20264 | 20274

AHANEE 6.8 25 1.4 1.6 1.7 1.7 1.8
71|12 5.2 2.8 1.9 1.8 1.9 1.8 1.9
QU IR AH| 6.4 1.4 05 0.4 0.3 0.8 1.0
R 7.8 6.5 3.0 35 35 3.1 3.4
TE 8.6 7.1 35 4.1 41 41 42
SNHAEHEY 1.4 2.9 0.8 1.8 2.0 1.1 1.4
GDPC|Z2{0]5 1.3 2.3 32 1.7 1.6 1.6 1.6

Abg: ZegAs AR wEks obgs) 2 73l 2022-2027 (programme de stabilité 2022-2027), 2022, 7, 29,
Al 2019~20274 DA H MY
(T %)

T= 20194 | 2020 | 202114 | 202214 | 2023 | 202414 | 202514 | 2026\ | 2027

WISESN -3.1 -8.9 -6.4 -5.0 -5.0 -4.6 -4.0 -3.4 -2.9
ChH
_’CE'DP*H |x 53.8 60.6 58.4 57.3 55.5 55.2 547 541 535
SSAEHIS
NEXIE S7E| 28 6.8 43 3.0 1.4 2.8 2.5 2.1 2.4
BSZMELE | 438 44.4 443 448 435 438 44.0 44.0 440
ChH
G_,D_P, i 97.4 1146 | 1125 | 1119 | 1117 | 1128 | 1183 | 1132 | 1125
SSRF
Alg: ZTeks AR A8} 2 73 2022-2027 (programme de stabilité 2022-2027), 2022,7.29,
o (A=) 2023~202799] 7|7t Bt FH= AL BASE HEE AP
BT B 301 G5 S A2 B8 5 € 28

BAAE S A9 A
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o 2023WEE 202737HA] T2
A L5k 0,6%=2 AgHskaL, A
A&7Vsd 7+

[] ZHA PR YA A 2 QHDraft budgetary plans) 2HE(2022.10,15,)"""

o (AAAY) ZgA9] AAATEL 202143 6.8%E 7|23t 723t HA

S EAE H2l F 20224 2.7%, 2023 1.0%2 35 £7} oA EobE A

- #Alote] -3 etolut MFat T2 QIS AA| A ojutE LAA 7HH o] F4 5]
&S0t E24/go] S7FstH A 315 o gk

o (B7FAY) AHIAET AASEL 2022 AH Q] oA 712 AtS A5 A

O = EU Y t& =72t B2 5.3%E 7|55k, 20239 4.2%= thas FY

Au}

ke
od

o (AFFA]) ZFAL] GDP tiH] Y AR 2022~20239 5%E 7155 & 2t

stesto] 20279 3% o5t 71E A

- 2021 F2UH199] Hf-S5HaL 7] 352 A U5k fIet ARt A
08 A7t 4 5] o5t

- 2022 Z21H19 T AARX Y A HA = ILF7o] tg5H]
QAT A1 49 g2 GDP tiH] AP AR} su= o As] #2 F FA

- 20239 A& oA FFS W= 7HA L 71Fe] gt
AAH= 20227} H]S:

- AFAE Z7F A e o2 GDP Hiv] A A= 20279 3% O|5E Th

e

e
D)
Ip
|o
il
=2
ox

=1 A [e]
St A

31) BU 3¢, France draft budgetary plan 2023, https://economy-finance, ec, europa, eu/system/files
/2022-10/2023_dbp_fr_en, pdf, 7AMU=}: 2022,10,17.
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o (F7FAE) AH A2 AskZ GDP HH] =7 F-= 20219 112.8%7H4]
A5, ol F S WHESI 2026 AR E HF A 07 FAT A

o (AL 20279 AAHSA 3% 0|5t B DAL Y8 2022~202749 E9F
AN HAE S7H2 0.6% °lst= ARt

T, Xl%”él"%, AR EARES 2 e FRHANA A& St

A

12 ofx
o I
M

N
—_

kel

N
_12 mE

A 1oele 0 B oD HES 95 FAjor

o

=
=

EICRURCEE T—2A 2023 MHA = =2 X|H

(Et2]: GDP CHH| %)

T= 2021 2022 2023 2024 2025 2026 2027
INESEN| 6.5 -5.0 -5.0 -45 -4.0 -3.4 29
TR MK -5.1 -4.2 -4.0 -3.7 -3.4 -3.1 -2.8
IR 112.8 11,5 11.2 111.3 11.7 111.6 110.9

A= BEURSNYS), France draft budgetary plan 2023, 2022.10,15,

[] TeA 2408 AXNAA A% BA 9 (2022,12,17.)"
o E7M}%5E (Harmonised Index of Consumer Price, HICP)-2 2022 6.0%%
7)1 &35 Muo] 1, 20230 % H|S3 528 92T At
- 20239 i) BHGS5BO| 4 BE 2L 1SR o5 B ol
- 0] 20249 T 202599 M ES FHI Y2 (ECB) FHFEY
2% 7153
o ofRt7] A & Eol= Eotal 8.9 AH|A RO vh5-0 2 20221
A2 GDP AHEL 2.6%= A

- 4R A& SR 20229 AAEL 7.3%E A

312) gk 29ko3) “Projections macroéconomiques - Décembre 2022,” 2022,12.17., https://publica
tions, banque-france, fr/projections-macroeconomiques-decembre-2022, 74212} 2022, 12, 20,
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o QF FZA9] JFo 2 2023 AA GDP HE2 0.3%° 13 AT
- 7tA T 9 olv A 714 9] HE st B0l &

o YAA 7+E L o |qR] ZFo] it 713o] HHS AL 2024 HE A
5l&o] Aj&tE A%

= v
- A2 GDP ARAEL 20249 1.2% 2 HH5FC) 20253 1.8% 2 =olz v}

ol

H 3-IV-19  Eet= sy WNPAYS IR by

(1 %)
TE 2019 2020 2021 2022 2023 2024 2025
4= GDP 1.9 -7.9 6.8 2.6 0.3 1.2 1.8
SMSE 1.3 0.5 2.1 6.0 6.0 2.5 2.1
iljﬂ%; =& 0.6 0.6 1.3 3.5 4.0 2.8 2.2

Ag: Zep F4e8) Projections macroéconomiques - Décembre 2022, 2022.12.17.

2k FIAFAEAN LS BAA

[ F A REAL3] (High Council of Public Finances, HCFP), Q1&d|o]A
50| FTAE B A & FgFo] et BIA] ¥ (2022.9.9.)"
o Mepr0) AAEALR(CPI) 5B 20224 78 71F A o8] 6,1

7=

=

O GDP HiH| S5 Bl &2 27t FoPA Al AJgo]

- B7te] AT 50l FFHTO VAL GFS 0|} |2 Y5A <]

313) AR AE2]) 3], “EN 2022, LA HAUSSE DE L'INFLATION AUGMENTE LE RATIO DE DETTE
PUBLIQUE RAPPORTEE AU PIB,” 2022.9.9., https://www. hcfp. fr/node/226, 738A=}): 20229, 26,
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o BabgA ) 243 23 meju)el Wstel] vet Fe7t BANSES 4
shal Brhgsol FARC] A 3T v1E 7k

9.9 4 5&7‘4 AW AYIAS I3 4 Ao, 15 ol gl

[ HoARRAE DI, 20239 ZgA ol AbH ko] that oA 2 (2022.9.26,)7

o 20234 AJAFHESEC] 2022 HA|Of T3t 7| 27 (FAFLE 2.7%, 27 HeE
5.3%)> A1 Wet =520] Agolet H7b

o 20234¥ AAARHE AL (1.0%) T2 7|H/HEY A 52 $X|Z, o] st

A2 &n7F et S7HA| (1. 4%) & 7152 Aoleke A2 714

Ao Hyr}

[ TP AZ]L3], 2023-2027 Z7]1 A # Qo] thgt o)A 23 (2022,9.26,)""
o Tha YRRl A% g 79k v B} 20274 GDP v PSS

f = =
30 o]3hE ATk BEL AYAA] SE7} Leln] thi AgHE o)z}

314) H AR D3] (HCFP), AVIS RELATIF AUX PROJETS DE LOIS DE FINANCES ET DE FINAN
CEMENT DE LA SECURITE SOCIALE POUR LANNEE 2023, 2022.9.26,, https://www, hcfp. fr/liste
-avis/avis-ndeg2022-4-lois-de-finances-2023, 732 =}: 20229, 26,

315) H A AAE Q3] (HCFP), AVIS RELATIF AU PROJET DE LOI DE PROGRAMMATION DES FIN
ANCES PUBLIQUES POUR LES ANNEES 2023 A 2027, 2022.9.26., hitps://www, hefp. fr/liste-avis/
avis-ndeg2022-5-loi-de-programmation-2023-2027, AU} 2022.9.27.
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316) Zakx HuAAAE Q3] (Haut Conseil des Finances Publiques), Avis n°2022-6 Loi de finances
rectificative n°2, 2022.11.2., https://www. hcfp. fr/liste-avis/avis-ndeg2022-6-loi-de-finances-rectificativ
e-ndeg2, AAMAzE: 2022.11, 14
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[ 2022-233]A| A% 20224 49~20234 3Y

z2 WHSE Ux

2% Fe WE
Ol AFHRIA (OBR), 2022 XK 2|lA3 U X|Z&7HsA B 1A (Fiscal risks and sustainability -
2022.7.7. Ayl
July 2022) 2t
2022.7.29. | B2 SAHIE, FY2020-21 ZA| W AE67} 71 AS0|| DR |= Qe 2A UH
2022923 | Q2 AL 20224 AMZ A2l (The Growth Plan 2022)" 2+
o205, | o, i) 7124 A0l ChSEt T, 7194, OlLAR] AYS Rl AE W
2022.10.17. | Alel Mo $1E o2 RSAE 0 ZhM| Maol| st As| 28 wi
2022 10,18 A= HFE, oLX] 2F FE X[ S8 X/l KT AgS #I8 FY2022-23
T | USSR ME0IMOHIE
2022928, | 2= SULH SBAIY QNS 25t SHAIN ZAf 0l Al
2022.11.17. | 92 YRER, 202214 7S5 1AM (Autumn Statement 2022)" -
* gkl A A A7 (hrhan@kipf, re, kr)
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317)

[ 9= FH, 2022 A% A& (The Growth Plan 2022)" ¥F3(2022.9.23.)
o (718) HA] Y (Kwasi Kwarteng) HFFE-S =2 || A] v]-&1 JIEH 0]
Aol t-gstal A4 B da AlaLstr] Rt M2 4 AlgS IR
x S AES 2022 98 Zof| F2lEH 22 (Liz Truss) 41! 2| IS0 A 0| ofjdier
oF Hytsh= Atz ZR
o (BA A7) Adsf AFHETHElEA A7} S EH &, 20224 0f= FA 4
== 0] 20229 2271 GDP= A 271 tH] 0.1% F4

_

- 20229 8 CPL ASES oF 404 Thof] 2ILA[Q1 9.9%E 7153) =2 AZ
glojAo] An|rtet 7] o] FF
o (8 AH) I= BF= F71H 2= 2.5%2 GDP FA| JFES 2571 ¢l
a5 S N3 719 | 7HA O] tek A s A|AJSEL ovA] 7H4
I dis BH0YE 2 EH) 9| A HEE FA
x FR Qe UHE 2M| M FRE o 50nes pFEoR He T

- (A2 FA B 3 A BIZE FAE AT 95} 24 g L A

Mg 34
C (AN G A HAA AL AR(19%25%, 20234 4%)
Aze A3

317) HM Treasury, “Chancellor announces new Growth Plan with biggest package of tax cuts in gen
erations,” 2022.9.23,, https://www. gov. uk/government/news/chancellor-announces-new-growth-
plan-with-biggest-package-of-tax-cuts-in-generations, 73214z} 20229, 26,

HM Treasury, The Growth Plan 2022, 2022.9.23., https://assets, publishing, service, gov. uk/govern
ment/uploads/system/uploads/attachment_data/file/1105985/HMT_Autumn_Statement_2022_PRINT,
pdf, AAMAA}: 2022,9.26,

318) IFS, “Mini-Budget response,” 2022.9.23,, https://ifs.org uk/articles/mini-budget-response, 7324z}
2022.9. 26,

319) Reuters, “UK tax cuts to cost 45 bln pounds by 2026/27,” 2022.9.23., https://www. reuters, com/
world/uk/uk-tax-cuts-cost-45-bln-pounds-by-202627-2022-09-23/, M U=}: 2022.9, 26,
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- (A FA TA) T 20239 38 TAA] FAFom APPSR o &

3, 714 5ol ot Az Ak BA] T (208-100814-25) S ol

Enterprise Investment Scheme)™” A 2], 239 Arol& At F3
A, AF 7139 % £4 e 9 A 5

- (BAR O] AlAL) B B2 AFEEC] AR BHtHL SEAE T w2
£5S RAFES A4
o (&5A) 20239 48] G2 AZEH 19 FFA 254 712AES U5t

(20->19%) 343 MAEA H3 A8 2HASTLE ol TAASo
45—40% 2-8)*"

- (F7HER7IE) 20228 44FE AP I7IEEV|qF V]94E A
(1.25%p)< 1185 E A& FHstL %}53 20234 4] d9d o7 ¢
A8 B8 BEF AT =Y ASE 29

- (WA 2= " ARE]A S5 BoF Ald 229 deho® AIPH sigAlE
QA (1.25%p, 2022'F 4¥) % 2023\ 495 F2H o

- O BRRAT 234 5 AYF A 22AZE E v 57 94
JE ATE ARE AMEetT 74 ol AME Aot sodf o4
1% 224 74 A% 35

3200 A4 7ol tigk 7] BAE SR AYAER 2023 490 E Z2AF SEE g 2sia
A9 719 44 238 g3kd 9%

321) AEA; O A ARl digk v o] axd vkt HAA HH AFgE-E 109 39, 20229
AAAE oM R E 254 HaAg 3FF 2Aeke F3]3ltta ¥ (HM Treasury, “An update on
Additional Rate tax,” 2022.10,3,, https://www, gov, uk/government/news/an-update-on-additional
-rate-tax, A A=A} 2022.10.4.)

322) B3Fo](Universal Credit)v= AHAL, ALESS A% 71 EXFA ARES ddslst 2283
el BEAFAA =Y

323) AL AT G0l —zr%" 15A1ZE mlek sl oo APt A9 A=t A7) Adoly
/‘~ol == ,r]s]_ Sl o o]_;(] Srord 23] :Louo] 71—/\3‘:___} 2= glo
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KIPF ZHgSe

- GEAY AY) FE Pt 24 Rek Ay 7 33 202 9
A= Fgof 228 o4
. (9

AA) - A ARA Q] vITA| 7| AT 2 (FEAE 7 12,57

—25Rt2E), Ao 22 FE FujRRe] AR Bl A 71E AT 27
(F-&4 71 309F—42, STk &) (2022 9¥)

- (BA 35 ) S5 7F BEX AdS S8 A 78 71

- (P9 A 35 7HESh ARE olvA, 2, =48 FEE, B2

Al 5 F8 umet Z2AEY T $E Fol7] Asf A i, Al

H4ast 52 92 HdE AEE A%

- (719 A1) 7190] AHle] WEFES 25 Al A, 24 AL k4T
52 37
- A 5220234 28) D FA AE A A% (202349 8Y)
« A BN WA £ £Y 5

- (YA 7+ Aol thg) 710l S | A 74 A5 T oS A9

o4} B8-S oF ooute =g A

o (7HA A1) oH R| 714 BA; A% (Energy Price Guarantee) (3102

« (719 AY) ovA 87 HZ A% (Energy Bill Relief Scheme)(67]¥,
29092 E)

o (OTAA] ZA}AY) o] ol F= TL2F A AR A A= 22
A| = (Energy Markets Financing Scheme) & &3f AAY-230| oY 7|4
NA g 754 ASHeS S A5

o (A2 29) AR 17X 9] ¥]&-S 2I517] 93] FY2022-23°] H5a]=2o

LA =4 Q 9 (Net Financing requirement)<= 1,617 3= (20224 49 7]15)
oA 2,341 = (202218 99 7|9 2 A 2R Aa2 £V =4 Ee
TN 22T AY

324) o] 714 g e sk Ao o]l Aol AZdoldE oF sup HA Aow A
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[ Al Alu] FE G et 9 704] o] thgt 23] 27 W3(2022.10.17.) ™

_{

o (8 A3 Al AAe T2 20229 A0 FE(9Y 23U)H F T8
A EHEA T2 25, s8] FE 8) I A ARl tigt %247t
12ER G5 AR AN AL dlohr]® 2%

- AASA L&SA HIALE oFF 2 (45—40%)& E3](10E 39)
- EfA A F, HAAE 4 (19-25%, 20239 49) |4t gt A3
AL (10 149)

o (72 U18) 108 179, AR AE AFATL A4 I BT A TS
Bl % orsol 1212 tol] 9o 2022 HRATS 22 ¥R AL

S7IANEAE TR Y LET ShgA TR

- (A AR 71 E3)) 108 179, AR AL @3 v 2A
AL F71 ATl what hA LIS HRANE Y /A, A5A HAlE
FAZA 18 A 2AH 1S ol ATt oF 3209 v EE ST AT
o 2EA 71EAE A5H20—19%, 20234 49) AELS H3Jsta FAATES

k) Jl& A5H7} 7Hs s d w7k 3 20%2] Ale= FA

02149] 1R35™ 74 LS 1% (20234 4%)5H= AL 43
A E7E7ER] A HA ﬁﬂé Az =9 AgS E3
Y ol gold A 52 AYS E

. 20174
. o[ 2]o]

o = 20234 295 H 19 52 AT

AEX
o HIAlE 1.25%p Q14 FH4& ﬂlﬁgéﬁ
]
7(
DL

ol

325) HM Treasury, “Chancellor brings forward further Medium-Term Fiscal Plan measures,” 2022,10,17.,
https://www, gov, uk/government/news/chancellor-brings-forward-further-medium-term-fiscal-plan-
measures, AL} 2022.10,18,

326) 74A| A8l ofulm Hx| I (Kwas1 Kwarteng) A &3 ALE & Ajgv] FE(Jeremy Hunt) 219]
Qg (108 14D HNL, 2= EFALiz Truss) A F2= ARAF] wt i) 49
(Rishi Sunak) 219 &7} #HU( 10% 259)

327) 71G-22 A 2k A 18o] ohd FNPAE B3 AMHA(E2) AFo] ZAST] FHoz ok gEE
AL WA&}7] 98l TR35(off-payroll working rules) TH3S L:_%} AAH o7 AA 18 Mu|A
£ AT A4 183 FAsh A5 2L FARF|AFE slel B 2017, 20219 A
oF o 2l 35 i A 1 ool tE AA- el FAs) Setelelel FElus
Fo18 wzb71990] BRiont, A A1) A AR AQ) FAE 22 BeloR WAHo) Y FHe
A7
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» Ch U AR olA R FHRY7| A 71018 g FE R R
=3

APl BB BT £ F2, 29 A QA A, Ak 543

(Et2]: Alofares)

= 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27

HolM|E OIAH19-25%) |4 AES &3 +2.3 +124 | +166 | +17.6 | +187
AEM 71=HE 1%p Olot HES M3 0 +5.3 +5.9 +5.8 +5.9
ASM A TME SIEEY ASls EHE +2.4 -0.6 +0.8 +2.2 +2.1
HHEIMIE 1.25%p 1At &3] 2N S F2 0 +1.4 -1.0 +1.1 +0.9
IR35 7 mX| HHRlS &3 0 +1.1 +1.4 +1.7 +2.0
SO A E 22 A= S A 0 0 +1.3 +2.0 +2.1
FM1H SZ A=EE EE +0.1 +0.5 +0.6 +0.6 +0.6

2] +4.7 +20.1 +25.4 +30.9 +32.3

T 25A] 71RAIE Q18H(2022 Spring Statement’ F71(2022 47371 8le] 27) 71F) <]9] A H-8-2
2022'A 2 AIE ol A AA
Z}&: HM Treasury, “Chancellor brings forward further Medium-Term Fiscal Plan measures,”
2022,10.17.
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) 328)

O] F= A5, 20229 7FSE A (Autumn Statement 2022)’ T3(2022,11.17.

o Q) A AE G xﬂ%ﬂ&% 119 170} ] Sgto] okt 2l
2 AUt AR L AR A Zo|7] A FAL TS 20224 7HeR

- ol VR EIA gAor g FF YEo|ES TRt T4 7H]
7€ o4t (Budget) T Wl FO 2 A7

o (BAAE) U2 7S, AaE 52 TR AA THAASC]

Aasta 249 7|1 FATF E3HE A =] 20229 387 5-E 71 A

S Eolg Aer A

- (AAITE) F=r A7 GDP AAES 202219 4.2%, 20230 -1, 4% =

Uerg A
. 80| o7 vlg L g A glo] Qrke A7) WA} B8 AskE RS
Aoleti H7}

H 457]0) F=9] E7MFSEC] 40 THofl A1 291 11, 1% S
7155kl A7 CPI A58 20221 9. 1%011 4] 2023A0]] 7. 4% st A
|ZAE vt ste] AAEL 20224 3.6%00 4] 202430 4.9%

328) 1M Treasury, “Chancellor delivers plan for stability, growth and public services,” 2022.11.17., https://
www, gov, uk/government/news/chancellor-delivers-plan-for-stability-growth-and-public-services, 732}
202211, 21,

HM Treasury, Autumn Statement 2022, 2022,11., https://www. gov, uk/government/publications/aut
umn-statement-2022-documents/autumn-statement-2022-html, 732} 2022, 11.21.

OBR, Economic and fiscal outlook - November 2022, 2022,11., https://obr, uk/docs/dlm_uploads/
CCS0822661240-002_SECURE_OBR_EFO_November_2022_WEB_ACCESSIBLE, pdf, 72 x}: 2022, 3,24,
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KIPF XHS&t

(Tt %, %p)

. e Fat
= 2021 2022 2023 2024 2025 2026 2027
AR GDP MZIE 75 42 -1.4 1.3 2.6 2.7 2.2
32/ M3t CfH| Xfo] a7 04 -32 -08 09 1.0 -
ZH|XE7HCP) A5E 2.6 9.1 7.4 0.6 -0.8 0.2 1.7
32 M2} ChH| Afof 00 1.7 33 -09 27 -1.8 -
AAZ(LFS) 45 3.6 4.1 4.9 4.7 4.3 4.2
38 K2} Ch| Xfof 00 -04 01 ar 06 0z -

A& OBR, Economic and Fiscal Outlook - November 2022, 2022, p.55~56, Table A, 1.; A, 2,

o (W8 A7 &3, 28 A5, =2 A& ol 59 ofnt= A 2022 39
Azt v wsf 7] A Ago] 4ds] otk
- (A=A GDP thH] FFFE &AYL A FolRE STk} ol v A & 7]
AEF] 2] A u]ﬁg —aH Y2022-23° 7.1%% A4 tfu] F43] A5
7] 3%, 7R RIA Y 24 SH 4
2] 9] stk F=A7F A AE
AR (TS A= Ad
ﬂi‘ﬂl 35T 89.9%E A=W o]Fof = Hid F7Fsf FY2025-2601 97.6%=

_l
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(TH2l: GDP CHH| %)

N it
=
2001-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28
IAOI [=]] XI:‘:
_T'__T'_I=I|:| FHAIO|
ST SeTE . 300| 402 M6 M7 M4| M2| M1

(Public Sector Current Receipts)

FHzXE

(Total Managed Expenditure)
TRER} A 22

SSEE At

(Public Sector Net Borrowing)
SSEE =AF(BOE H|2)

(Public Sector Net Debt ex Bank 84.3 89.9 95.9 97.2 97.6 97.6 97.3
of England)

447 47.3 47.2 44.9 442 44.0 434

5.7 7.1 5.5 3.2 2.8 29 2.4

A& OBR, Economic and Fiscal Outlook - November 2022, 2022, p.59, Table A, 5,

o (78 HA) F= FF= AEH 971E sHdsta BAE AEA7]7] Hsh BA
HY, 8%, TEAHIA NS Al £ AYS EE
- (oA R ] X 9) FgE] Fgo] Forgt ASS Huskr] 915 oF

2602 = (FY2023-24 715) 9] AL 7|2 & L #

o (AU 371 A9Y) FY2023-240] AHERAR 718F FAFo] 5AH800%F
7HE) B F7F 9000, AaaAHB007t 7HE) Ay 371 3009H-E
FolFo] =FAH6005H) thA F=71 150925 A1
o (OIY9RA] 7148 B A ) W 497E Az oA @9 7H| ek
3ATLE R BASto] 7 oF 50002 29 H]-8-& A
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o OUA && AY) 351 BFAE Bl 2030W971A] oA 4B
15% 4= Z1E 23

529) e oUA| 2wl HEE 913) A ¥ 5 9l 27 FEE ATk U 7H By
A=E A 10978 =903k ouA] 27 7H %’—% *Jff}(ii—zﬁHl Jé& 85 719)E 28 Akt
oF 2,5009-2 =2 Bl whel o] 7-8(2022.10,~2023,3.) o 7HA] HEE oF 90092 = H7ska
W 447E 25 33E 33veEs Hgshd Wd=(2023.4.~2024.4.) 7HA RS oF 50092
@7‘:]—61 ﬁul
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N

+ (Household Support Fund @47%) %7} A ge] Wag HFASS A%
R3S 1090525 27 A UL AW 717HE 20244 39 LK A

o (F3 ALAF QA 20239 495H HAPLATE 10. 429252 9.7%

ut

- (FEAE) 5 FFAH| AL Qlxe} A 59 AeHd FFAES
= Ao E A&S e
o (FFAH|L) BBAHAE BE5E] Q18] =7FE 7] o A H|A(NHS)
1 A}3) %] Eof gt A2 A9 FY2024-250] 2| 8092 & 52
FY2023-242} FY2024-25°1 57} St A Y o4k 242F 239 uk2 & A5
« A&7 3348 T4 NS 15 FY2025-26~FY2027-289]
A B4 A& 7R AEA 712)E AT 1%=, B4 A2 (&2 A

TE(@F 7192 AT 7Pk A dlike] 3 Y ae AL

[CTR)

c

Cle): Alojmles
) A= ZIE=

2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28
SIEE EAXE 937.9| 1,062.1| 1,063.6| 1,047.6| 1,067.1| 1,107.8| 1,139.2
Akl AME 4617| 581.3| 5783| 559.4| 570.7| 6006| 617.6
R}l DEL(Z7HARZE H|2|) 451.8| 452.2| 456.2| 4586| 4665 4766| 4901
H“otalzt 24.4 28,6 29,2 29.6 300 30.7 315
ISEE =4 109.6 119.8| 1351 132.8 132.1 131.9 131.9
A= AME 16.6 1.5 21.6 175 16.5 16.3 16.7
R} DEL 930| 1183| 1136| 1152| 1156| 1156] 1152
e N ES 1,0475| 1,181.9| 1,1988| 1,180.3| 1,1992| 1,239.7| 1,271.1

< DEL(Departmental Expenditure Limit)-& X% ZEIAM 4 3~41d 7|71l thal Fxd A& 4
3o g A= B4 7153 A&0]W, AME(Annually Managed Expenditure) &= A3 AR S
AAFA & 2T a3 djgh A&z BAV} ofele A&

A&: HM Treasury, Autumn Statement 2022, 2022, 11., p. 24, Table 2.3,
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7= HE

- AN 2| TME DML SleS SFeE A (150,000— 125,140IH2E(23.4.))

- 25M Y 2IIEET|0i5 B2t AN 25 7|1F SZ(28.4.7H%])

JHOl oM | - ASAIC] g SH| F24(2,000— 1,000(23.4.)— 500LH2E=(24.4.))

- RH20|SA| 917HH|THM| 2H Z4(12,300— 6,000(23.4.)— 3,000ZH2=(24.4.))

- M7|R} A2 M 24 HX|(25.4) S

- 1% 2e 2IEET|0ig £t 2N 25 7|FES SZ(28.47HK])

- M| 7|Z(Pillar 2) & 2HAE BIQIM| JHE F7

- VAT S2 M| 0§EH 7|F 37} 2 S24(24.4. ~ '26.3)

- R&D Z=M| 2 74

ostofel | MF-7tA 7|0l Bofshs ofufx| 7| Z2 o|2) BEkE (Energy Profits Levy) §1ZH(28.3,
TR L M ela25— 35%(23.1.))

ThA
2 - M2d3|AL 21} 0|2 HekZ(Electricity Generator Levy) 45% At £11(23,1.~'28.3)
= - PIZ2{0MOZEE TS ES517| 2fah HIZH KAt (business rates) IS X[ 2(2F 1369
Wi | mecae)
RHAEAM| .

- BIF7 TR RSO 81T THAA 5518 5710 52
- Y- 242K 22 7|2iof Chet ZH 281 S S
- R|YEiZ0| 70l £ ¢lo] 213 4+ = FHRsH(counc tax) 914 B 7IFS A8 T

- ZM2l| XIS Set M &

HIE X1

7|E}

0 1) FEA W7} Aol S Folo] Aolg AT S AR ool QE Aol Hielate]
ZA =R o] & Al FskA AR o178
A}=: HM Treasury, Autumn Statement 2022, 2022, 11, ; HM Treasury, “Chancellor delivers plan for
stability, growth and public services,” 2022, 11,17, 5= vlo2 Az} 2k

- (BA) A, e}, Saloll FARE A4 S AL S Al
SA e 2749k A%t 7 Al B QR (skill) A A
Zeh(EE, 7)7HE Fd Y $4l, 94 & 5)of diet

&
tistal R&DOY Hidt F3AE A Y-S FY2024-25714] 20090} =&

"

=)

4o
3

| dEokE &3 HAIE, 547e, ABie & 44 gl &2

Hobg A9
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FY2024-25%5-E] 2} 7+47F A1ZHE Aq)

- (BAAE 4R Aol AT BEAAE St opdl oy ® wEjtth=

330) 7)1 AP (2021 7Reellite] 7igeh) o] B3k GDP thH] E8E AT d2 A9l ves
Ag7IREe] Al A A7 245, 7ot Al A7k Al ARl AwsbA] 78 94, BEE
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G AFE, oA @F Bt ALy} F42q AL A 7] A AFE 9

FY2022-23 QAR B 27144 H&dAket A|14(2022.10,18,) "

x ‘B FIIHE MZ0|deHOut-of-Turn Supplementary Estimates)'2 E2t51| 215
FI} X|E0| 7|0 EAR Ol ME0A IS J|CHE = Q= OHS 0|2

_l 283

o (TFH) FY2022-23 £ F714 A Al&ofAlQto] EA|&oAl tiv] ¢F 714

—

I
x ol

& 10—115101 Z A& (Total Resource and Capital in Estimates)< 9,684%]
et % &7 A8 (Total Net Cash Requirement) ™2 7,891 0} =&
é(Jé(Voted) A4t 71%)

- BX ﬂ oAb tiH] BAE A &3HE (DEL) = 19] 7,6008HH-E | A7k
A& (AME) ™2 7119 7,5005 0} = &7}

E-‘E~

&

o (A7 8D o 83 Bg AY WA} FULH A7 T (Asset
Purchase Facility)o] A2 X132 93] A55e} 71901 A kol
AZoite 2o

HM Treasury, Central Government Supply Estimates 2022-23 - Out-of-Turn Supplementary Estim
ates, 2022.10.18,, https://assets. publishing, service, gov, uk/government/uploads/system/uploads/at
tachment_data/file/1111612/E02808483_HMT_Out-of-turn_supplementary_estimates_Accessible, pdf,
Az} 2022, 10, 19.

Philip Brien, Pete Brook, Matthew Keep, Alex Knight, and Stephen Morffew, “Out-of-turn
Supplementary Estimates relating to HM Treasury and BEIS,” House of Commons Library, 20
22.10.21., https://researchbriefings. files, parliament, uk/documents/CDP-2022-0169/CDP-2022-0169, pdf,
AAAal 2022.10, 24,

o] EA||ZdAeH(Main Supply Estimates, A% & 23) oA FAH A&ATS A= dutzll
F71874 AlZ el 2HSupplementary Estimates, vid 2 #3) 3 g wjg- oldldoz A Et=
zkel7h Qb
ol ite] z]zg SRkEt) Qs FAjollx dQast dF e FAE o
Departmental Expenditure Limit(DEL): Spending Reviewoll4] & 3~4d 7]7 ol gl Fxd %)
ez AelEle FAVFsS A&

Annually Managed Expenditure(AME): A}3BAAE HAFA 5 F2F =4 (demand-led) Z&
Holl gk AE2 cJSolt FA}F v oy A=

e
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(310972 S) B

2 95} FY AMEES 6009

- (719 -9 A] - AMY R ZER) 7HA o|A] 71HE B
85 A72909TE SH) A
A 83 XYooz Y DELS 1Y

O
09

)

oA

KIPF XY

714 ol ]
T-2E(108%) S, HolUdR=
7,6007H-2-= (1%) SN
- (XHPrPr) I 2 A, ¥ 43 S4, 24 ER T A= &4
0 ARRst F4LY AANY7| Tl BARE AT AFE U AR
AMEE 1119} 7,5009H-2-= (793, 6%) 5]
FY2022-23 Y F7143 MSoiiet 122 okt 71F)
(THe: whlml2E)
FY2022-23 FY2022-23 FY2022-23
T BN AE | ZE T2 | 4E A
(@) (b) (a)+(b)
BEx{gX|E8I= (Departmental Expenditure Limit, DEL) 451,270 176 451,446
042 F2HE | X|&(Annually Managed Expenditure, AME) 360,661 71,175 431,836
& 3=0{lAH(Total Net Budget) 811,931 71,351 883,282
Z H|0j|At X|Z(Total Non-Budget Expenditure) 85,124 - 85,124
& X|&(Total Resource and Capital in Estimates) 897,055 71,351 968,406
S12739| Z&(Resource to cash adjustments) -179,306 - -179,306
& 82 22 %(Total Net Cash Requirement) 717,749 71,351 789,100
A7 HM Treasury, Central Government Supply Estimates 2022-23 - Out-of-Turn Supplementary
Estimates, 2022,10.18,, p.4, Table 1
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7b A&7 d8= A A AH

[ = FE, oldA] 714 450l th-8-3t 714, 719, oUA] A1 X9 AE Hx
(2022.9.8.,9.21.,9.23.)"
o (7HA : o9 A 7F4 EA(Energy Price Guarantee)) 71A| 2H[A7F 7] & 7k
TFHA N A&t B oYU A 8579 4TS 2,5000E2 HA 5|
A7) d 7k 9 F Beg A7
- (Y W) B2 VN V1R, A2 oA 239 ) e AU Be
2,5000->-E &2 B2k

x 5 ZR[7} 7| Zof LEE ofuix| 22 A2 tixE o

FH
. EF PP 7IE0R A Ha 1AV TS v §L ()] LHH =)
EHA o] a7 T (40072 5) "2k AL A] A7F1,4008H-E o] 4F H
=k 3
. Qg B F 1509 2TE BN OR T U A1 UG HahA <
&= (Green Levies) Z3H & ST & A<
- AR oA FFAA ] 8F FAe] AL B

336) Prime Minister's Office, 10 Downing Street, “Government announces Energy Price Guarantee for
families and businesses while urgently taking action to reform broken energy market,” 2022.9.8,,
https://www, gov. uk/government/news/government-announces-energy-price-guarantee-for-families
-and-businesses-while-urgently-taking-action-to-reform-broken-energy-market, 7424 d=}: 2022,9,13,
HM Treasury, “Government outlines plans to help cut energy bills for businesses,” 2022,9.21., htt
ps://www. gov, uk/government/news/government-outlines-plans-to-help-cut-energy-bills-for-busines
ses, 7AMUA}: 2022.9.21.

HM Treasury, “Energy Markets Financing Scheme Update,” 2022.9.23., https://www., gov. uk/gov
ernment/news/energy-markets-financing-scheme-update, 7321z} 20229, 26,

F=e] Ofgem(AA] 7AI71E) 2 oA 74, 718k vl8-& 1ejs) uA a5 3k < 23]
ddlelE3IH, Ak 8ol 2022 10€2E] 243t Ank 7] oUix] 8F A3HS 1,9715+3 o)A
354932 Q%

2022\ s€e HhapE B i AR si7)AelA 20229 1095E o71€3 A olvA] a5
IS H 4003k AlYehe Algs i
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o (719 : YA 87 7 (Energy Bill Relief Scheme)) B]7F4-& oL R] AR}
o g JEI}F 7HA Q] ‘U R] 7HE BA Aot F AT =E0] ov A 8
3% 2 A%

rd

(A7]= 21135 /MWh, 7tAE=

75HE/MWh) 3} A|%F A] ol Eoj7te] ZfolnkE el 48

s WS A2 23H|ofl CheiAl= Z|CH 2ol §H=(T7] 405I25/MWh, 7t 11502 E
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- (A4 717 20229 108 1¥~20239 39 314 (671 ¥)

o (Y A] A& A7 2 A= (Energy Markets Financing Scheme)) 557}
423} A 400 TH-E-= O] U R AR A 2 Y A RS Bl =2
oA 7+4 WE/dof 2H3E o A7].7FA AIRQ] o || FJA 354
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339) A= A muzbA o] o] Agel eldEs muirbAe] diturt v sFoletal v

324



V. gz .

A, BN AA = oA dgk 753}, 2050 7HA] Fdf 24GW e
LA T A&, oA Al A4 NS 5

o oA 11¥0) ¥HE AJFE VIS H I A (Autumn Statement 2022)’° %=
g 271 A Y, ovA 714 B A 9 AE 5 F7F Ad

[ 9= A8 FeGH S BE3A T A3 A8 93 (2022,12.20,)""

o PRI} Ha sue] A7) Agos &
YR B35S AUt AL

o (A= 7H8) =2

S AwS YRt F

i)

2 oy

N
[

g

] 7|7k FEAIAO A 2 LTV (Loan-to-value) & 2-&0k=
1‘41% *J%ol Aol wet & A =E 20219 489 =Y
- (A9 W8) 605tk ofst 712 9] o tis] t& 7|3o] Htf 95%2]
LTV FEHEENES A3T 4 ULE J27t 38 B3 AF

- (3 FATA 28 4271 olAkS A AMOn AwO] oF 855 Ao

qTw =

=
L
2
=
|
8
=
[=]
fel3
o

20 'L ok W A - 7h Roli¥ BRE F vkt
341) HM Treasury, “Government extends Mortgage Guarantee Scheme,” 2022,12,20,, https://www, gov,
uk/government/news/government-extends-mortgage-guarantee-scheme, 7324 U=} 2022, 12,21,
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(Government Property Strategy 2022-2030)’

. AP A= 5&3}
A e
583}E 53

2022~2030 =37

m SRS
)342)

(2022.8.31.
TR HEFolA

Al
gEafALS &R

- 203097k &
Growth’ TZ271

3oluleEg HE
]

92§94 9
== A4
- A BRI} 250 B AL

A4

342) Cabinet Office, “Government commits to further £2 billion of property savings,” 2022.8.31.,

https://www. gov, uk/government/news/government-commits-to-further-2-billion-of -property-
1S B8HoR &8

H A AlTs A% 713 3

2k 2022.9.6
58 %

Al

savings, A4
343) thekat g RAo] HU5L
344) FBRF BA AT Bgol Qo] B&A A

HEYH A=
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[) NHS(7H] @A H|2) 18, WAL 5 8 I35 dF g™ A 23

) 346)

o4
ol

(2022.7.19.

o (H17) 2020 AEHEY AYNE A'dsfjoll NHS A Adw L=EAE
ALzt F= 3T T2 Fo7F FAE U 2021 AEHE A= 2022/231 ~
2024/258°] FFFE FE A= Aol 23

o (F8 27%) 2022 7Y, FH=NHS A, ZAE 29, FE 5 AR T3 HEY
A AT AYS &4

- (NHS 918) R 2920228 49 71 F &F) QEA, SFFRA, 2AA

qTw =
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[=]
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o

345) ZFRE Z ol A, AL TYTH-LGE, NHS o1 Foll thdl e oL Fato] 87f d=
AR 7179 AxuE vigo g ZAAH (5 Powell Andrew and Lorna Booth, “Public sector pay,”
House of Commons Library, 2021.1,13,)

346) Department of Health and Social Care, “NHS staff to receive pay rise,” Press Release, 2022.7.19.,
https://www, gov, uk/government/news/nhs-staff-to-receive-pay-rise, 744 U=} 2022.7.20,, Depart
ment for Education, “Government delivers landmark rises to teachers’ salaries,” Press Release, 2022.7.
19., https://www, gov, uk/government/news/government-delivers-landmark-rises-to-teachers-salaries,
A A=} 2022,7.20,
= 9J3] &9|o]A], https://questions-statements, parliament, uk/written-statements/detail /2022-07-19/
hews237, 742U} 2022, 7. 20,

F=r oJ3] E|o|A], https://questions-statements, parliament, uk/written-statements/detail /2022-07-19/
hcws238, 7321z} 2022, 7. 20,
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o (27) G| APAE0] HAXE o]F EUY AT/NE A9 X2

- ‘Horizon Europe Guarantee A& *“E vlgto 2 MAHA XYL A

KIPF ZHgSe

g 9] A9 WA} 252 8.9% A, 51 ol A wAMY] 52 T

a1

- (29 2022/2399] #£Q1 7|29 3.75% 4, LA #2Q Fol= 3.5%

2
=

AZE & AF0] 1,9000H-=
i =ln £35] A UG L2

il
rlo
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J‘.:
08
X
)
XN
ro
o

“u

[ = A5, EU A7 A T2 T7309] A XY A Ao et =] A4 HS &
A%t R&D A2 Al 914 (2022.11.21.)

347)

2
2 7] o2l 9ol wet Z2Ee FAk Bag 3F Age AT,
Sl el B2t 4TS A9

e

=

L HANE ORI S U L2 1ol A Holi i slent
2% AY9IUI7} 0|8 7|3 glol Bl BU X219 A 2| Uo] #2

A Zohe A%

o =37} EU= 59 € E A (Trade and Cooperation Agreement)5lof] E

A E 0]& g=9] FU AT XY mg 723 o] 2A stolstg ot
A EUS] A WHo] A= A] ot H|F g0l A A= s
) Z|h 49 8,400511}-&=9] R&D A& A Y

A 8 FAGHTIZE), tist A+ IF FoH1do2),

A 1z} FAATRE), He A 22O A (4,218 =2 E), 71
A=

S LAHYH (ET) AY(6,4008HH25) 5

oH

347) Department for Business, Energy & Industrial Strategy, “Government commits nearly half a billion
pounds for UK research to cover EU shortfall,” 2022,11,23,, https://www, gov, uk/government/
news/government-commits-nearly-half-a-billion-pounds-for-uk-research-to-cover-eu-shortfall,
Az} 202211, 21,

348) Horizon Europe, Euratom, Fusion for Energy, Copernicus Z&13] %
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= AEE, 20219 S AT FH I B7F EH(2022.12.5.)™
o (h8) AFF7F 20219 A S E (Spending Review) oA A4 A& tf3]
YT B7H A E A, FF 57 A R 5 T RUAE TR
2021 AEAES A& 22 o] 7|F W} &l nXE JFS
FA 7} A FEo] B1s

T 0)5 AR Setel B
2021 AZAEONA AFRE 7 £Ho] RE AR DELY A&7 9

Fgo] & AL (FA) DEL A& tisf Ul A2 FF 632 AFotes
_9.58]352)

o BA= oHA] ARE D 2AVEA HjE Frto] tig A SOl weE A&
L2 WO eraujEdF FHXE 7

- AFE= 5 ASHENA SHIFF 7 A AR 7i4d sk HiolE
42 Askel7] fof BAL AL EHT AF

o (B7} A3} HIuAo|A FRA|E0| 7|FHe}t &oto] u|X|= S ot
o] &

- (38A A7) 2021 AESHE AN SHHE A& F 7 A& oF
54%(1,2304 0+ 5) 7F F ] Ul A2 ol FHH FFE vA= AR
[Sa=asy
« (AHA 93 20219 ASAENA GHH U A= T2 W0 gt A&

A oA 712 W& (baseline) ] A Hl&2 5T A0 AYdl=

A& 5ol =

oX,

)

349) Horizon Europe 2139 2|9-& w-& 4= 9= AHZo] glo} A5 v K3l ¥ A7AEelA
Aas AF

350) HM Treasury, “Environmental impacts: analysis to accompany Autumn Budget and Spending Review
2021,” 2022.12.5., https://www. gov. uk/government/publications/environmental-impacts-of-spendi
ng-review-2021/environmental-impacts-analysis-to-accompany-autumn-budget-and-spending-review-
2021, A=} 20221215,

351) Departmental Expenditure Limit: 3~4'd 7|7t %9t AESHENA A E B 25 Asto 2 e
= Al b AE

352) mE AR Azl tfal Frkske Zlo] obyw 2kl DELY] A9 Azl 71zl sidsle A&t 37t
o gl 223t
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i -l 202149 XIS HE'OM HYE K|S9 &FFE A=

= LS Hig | AE 2
UM s | 71 tSoaseline) it | HHSS T2 " o
EIEE) |- BAECl |E vt 2t 2ES I ZA
iz orsy | 71 S CH| 528 T2t
Coim | BAERI 28 SEE gk 2isloR ol vist eislel | 38 8
(B |

7|0{5k= =X|

aixy o | HIEE FEADL VIR HiSR 20 29E Z&l 7| ti=lof

= A7} 71 HhE 20 47
SETSE | zem ggsome A

SN o |IF BHE Tl i 57 16 3
OB EEY | SEA YM BN £ A BE SO ol HIphEsts | 10 24

A}&: HM Treasury, “Environmental impacts: analysis to accompany Autumn Budget and Spending
Review 2021, 2022.12.5,, Table 1.

o 4R B9 © FEAY Y3 24

o (BAER) U A=, 27t LI AAA] S7HSS dEol =2 7heE

LEAAL o8] AAE 4%

353) Bank of England, “Bank Rate increased to 3.5% - December 2022,” 2022,12.15,, https://www.ba
nkofengland, co, uk/monetary-policy-summary-and-minutes/2022/december-2022, 72 d=}: 2022,
12.16.
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- 7HAI&R|9E 28 FEAE AR A7 AEE L AT B4 FE B
oFohE Aol A 2022 4279 F=2] A GDP= 0.1% H4aT AT

- &H[A 27HESEC] 1080 11.1%914 1100 10.7% % Ha sHioH
At T3P 39 o] A7 AFE E A A E7VESAl= A3

- AGA 5= e Bl GAH 4 HlE0] w2 SEolA FAIEIL Q1A 8~109
7RO A7 B S5 ERE 6.5%= ol AGA] thu] A5

o (T8 I 2%) Y= S A AL (MPC)+= 2022 12 3]9] (129 14%)

oA F=9] 71EFEE 3.0%014] 3.5%= 0.5%p Aot 1= A7

* 6212 0.5%p 214k 2012 3%0| Fa| £F T, 1212 0.75%p 2l OAS H|A|

- 71&FE= 20219 12997 0,15%p, 20224 29, 3Y, 59, 6ol 22} 0.25%p,
843} 9ol 0.5%p, 1€ 0.75%p A= H} 21%

32 @2 7|1F32 0|

qTw =

(Et2I: %)
2AA| 211216, | 22.2.3. |'22.3.17. | '22,5.5. |'22.6.16. | '22.8.4. ['22.9.22, |22.11.3. | 221215,
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[=]
fel3
o

A} Bank of England, “Monetary Policy Committee Voting History,” 2022, 12,15,

O 9= 39429, 8417 HEsE At A8 =4 WY Al§(2022.9.28,,
10.10., 10.11.)*"

354

Bank of England, “Bank of England announces gilt market operation,” 2022.9,28,, https://www.,
bankofengland. co, uk/news/2022/september/bank-of-england-announces-gilt-market-operation,
A} 202210, 24,

Bank of England, “Gilt Market Operations - Market Notice 28 September 2022, 2022.9.28,, https://
www, bankofengland, co, uk/markets/market-notices/2022/september/market-notice-28-september-2022
-gilt-market-operations, 7342} 2022, 10,24,

Bank of England, “Bank of England announces additional measures to support market functioning,”
2022,10.10., https://www, bankofengland, co, uk/news/2022/october/bank-of-england-announces-add
itional-measures-to-support-market-functioning, 7 d=}: 2022, 10, 24,

Bank of England, “Bank of England widens gilt purchase operations to include index-linked gilts,”
2022,10,11,, https://www, bankofengland, co, uk/news/2022/october/boe-widens-gilt-purchase-oper
ations-to-include-index-linked-gilts, 7321 4=}:2022, 10, 24.
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gil) ¥t Wi ASH7| 2 st ot 109 1195H 2hE 717] 34 o4 &7
=AY 7HA] Wi Y ool 239t
o« & A E(DMO)OfA] 152 o] jof] et Al =3y A FE]=o]
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o (FAYS} 4 7)) 92l THEH 800 TR = FH Y B I H4 FHe

108 39904 108 3192 7]

- = 3922 10 18U HEAREE Fofl 10 31 A FHo A
B IRE P B =54 i ALS 119 192 A3 A7

o (IEFLDI 954 A1) 3] vl B2 Foli= LDl Aol Avieh 354 geie

Ao}sh=t] o] s A gH &g F 2 7|5 (Temporary Expanded

Collateral Repo Facility)'& 7} A]

- 11¥ 109714 A4 i HAE 27154 & 2293 &3} Al A (Sterling
Monetary Framework, SMF)9] %7 X e} SMFRET} H2 ¥ EX
(FAH 5)7HA] &
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[ 9= 5413, 20229 387] GDP AHFE (1A} 3A) ¥ (2022.11.11.)"
0 20221 387] F=+2] Ad GDPE A AE7] thH] 0.2% FHAsHR AL £7] GDP
T2 ZE2Y19 WH Y] o] A E o} o] A 35] 0,.4% R A
- (BAEEE) AHAY, B4, AA AL 2022 387100 A7 E5HE
.« oA 7} 502 QI AgH] At AR A 24 o A T
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356) ONS, “GDP first quarterly estimate, UK: July to September 2022,” 2022,11,11., https://www,ons,
gov, uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/julytoseptember
2022, 7AAMA=}: 2022.11.17.
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(Et2L: %)
e 2021 2022
Q3 Q4 Qi Q2 Q3
AlE| GDP MEE 1.8 1.6 0.7 02 0.2
SN 38 0.2 0.6 06 -
R Aptod -0.7 -1.1 0.6 0.2 -1.5
AN -1.1 1.0 29 1.1 06
Me AN 2.4 22 0.8 02 -
71 28| 2.9 0.7 0.6 0.1 0.5
B2 (7|2 2| 0.5 09 0.4 30 0.2
LUHHE 4| 0.3 1.4 -1.1 -15 1.3
=g SI™R =AY 0.7 1.2 35 -1.4 2.5
(1 =X 1.2 1.0 0.7 37 0.5
] -3.7 10.5 -45 36 8.0
9 43 1.1 1.2 -15 3.2

A2 ONS, “GDP first quarterly estimate, UK: July to September 2022,” 202211, 11,

. A7 EA

O 9= 5A%, 20229 92 344 % 9¥(2022.10.21.)""
o (A=Y 20224 4~9Y€9] F-FF& =AY (Public Sector Net Borrowing, &
TR 2 A Q)2 7250 ERE Ad 22 717 tiH] 24990t E A
o (AF) 2022¢ 9 ¥ 7, 355 <A (public sector net debt, 5-&-F
B A= 22 4,502932=(GDP HiH] oF 98.0%) &2 Hd 57| i
2,1309 2= (GDP tHH] 2,5%p) 57}
- AEU9 Mg 7|7ke] 271 FR A, 5 9 A4, GDP o=

GDP HjH] T35 AT HE 5ol 9%

rlo

ol
o[rl

357) ONS, “Public sector finances, UK: September 2022,” 2022.10,21., https://www.ons, gov, uk/economy
/governmentpublicsectorandtaxes/publicsectorfinance/bulletins/publicsectorfinances/september
2022/pdf, 7ML=} 2022,10,24,
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- Ot FS27HA A Qe S5
thH] 0.6%p FHa
o (FYHE +U 9 AS) 20229 4~999 FLHF BT UL 4,364 7
E, YT ARAEL 466572 ER A Z2 7| djH] 2442 53195}
2=, 111492 E F7F
B 22019 B F8

Y E52 JH BxF AE2 &7
E 3-V-11 eV s
(T2l Mefuk2=, GDP ChE| %, %p)
e 20214 4~98! | 202214 4~9¥ S

FZEE A 97.4 725 -24.9
(GDP CHH| %) 45 3.1 -1.4
SIEE AT 2,237.2 2,450.2 213.0
(GDP CH| %) 95.5 98.0 25
SAPE 2o 383.4 436.4 53.1
UM M= 4555 466.5 11.1

o] A|o]H TFTHIE 7|=

A=Ay Ac1A) = ) = S )

AT A= T

1L
2, A= 7 A oD AIF VE
A& ONS, “Public sector finances, UK: September 2022," 2022, 10,21., Worksheet PS6A,
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O] AAFEJAH(OBR), 2022 AA AT LU A&E7VsA BN (Fiscal risks and

358)

sustainability - July 2022) W¥(2022.7.7.)
o (718) alAtIAE 7]E] AP o2 WYIstd ‘A A B e A
A&7+ BAAE 2022900+= shto 18 B Sosto] et
- 2o A A 09 BAY B 4] A B4S BUY
- of¥l BuM= F3A gt Al 714 =8 AE AR EH 25 Az

AR 7+ &5, B71 A7 gl 28+

o}
N
N
o
2
.
o[l
)
2,
ol
)
X,
rﬁ
Y
)
2,

- (O FBAE AHUE ) FY2036-379] A& 5= GDPY 1% (23 o
o]% FAY)), 2%(NATO °F&%) & 71 Al AJ&0] ZH2t 2709], 2093k & &7t
Lt 3% (NATO W 29), 4% (84 Al7] 2) 2 7H Al 2409, 490 3H =
F7t 48

- (@ AolH 37 AU Q) STt AtoH F-Z o] AR 3o= GDP tH]
1.6%2] 5241} 290202 =98] 71 A7 Z}jo] A

- (@ 22E A E43 AU ) £ 110l AlA 7 Aoz 1A
AL AA 19 FEI} 17% ZASHIL FY2036-377H4] AE 2] HE
GDP Hi®] 2.3% g5, A5 Hl&-2 20% o1 45

- (REH A HAE™ AT t9 glaFEo] BA AAEE FY2036-37°]
SaAFE 7124 AT o8] GDPO] oF 28% A5 (F2 HT £ otz

AR A A 2835 FFY)

o mi

358) OBR, Fiscal risks and sustainability - July 2022 2022.7., https://obr, uk//docs/dlm_uploads/Fiscal
_risks_and_sustainability_2022-1, pdf, ZAAd=}: 2022.7.12.
OBR, 2022 Fiscal risks and sustainability- speaking notes, 2022.7.7., https://obr,uk//docs/dlm_
uploads/FRS2022_presentation_speaking_notes, pdf, 72Uz} 2022.7.12,

359) (@ 202081t FHF Fo Aleld] 34 WA @ HFA HE Y FEE 203090 F9EA] GDPS] 3%
2 5 A 3G A 79 Aoz 8 B 153 4 1F w9 Al RS TPget 4
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TIHO3 A SLO = [—
THSARYRIHEY US

Okl

13 3-V-2

ooHOAZ D =
SSRE=MR(XHEN 2S

=20 o=
(EH2]: GDP CHe| %) (EH2]: GDP CHH| %)
— Geopolitical stress test —— Baseline — Geopolitical stress test —— Baseline
16- 100-
14- 95—
12- 90—
10-
85—
8-
80—
6-
.- 75—
92— 70-
OI 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J 65I 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2016 2020 2024 2028 2032 2036 2016 2020 2024 2028 2032 2036
=17 21 -25 -29 -33 =37 =17 -21 -25 -29 -33 -37

AVg: OBR, Fiscal risks and sustainability -
July 2022, 2022.7., p.09, chart 2,24,

o (oA 7t 5 3 HE) 9= 25t

(F7NFH oA 545 %

= (GDPO 1.8%) F7FE AL

FY2023-24°] 17029}-2-E (GDPY 0.7%),

=(GDP9] 2.2%) 5714
« A AR 85 A1
E% =™ o] oA 1
A

) I ElaA

A= OBR, Fiscal risks and sustainability -

July 2022, 2022.7., p.69, chart 2,25,

4ot SRS A SH A= 7 A

9 W37 A A3 E Hrket
- (3N A= 718 A 3 A= 7HE 9] ‘AATH J5
FY2023-249] 30032 =(GDPY 1.2%),

AlLte] Q7o) A Z}Qlo]
AHE7F FY2026-277H] 630
A& FF AU oA YL
), AFE= FY2026-277FA] 5009

S WG A AR AT STk

- (VA s s 31 AR R

360) 7}~ 7}Zo] UAFHOZ 14 (therm)% 7IREEGY A Foul ol ), frke wiER 1472 =
QA7 A3 F) 4 F 20259704 39 Aol 7PgE Foz oA sl

361) 3 237k 7k hAe 1“% 3RE, e HlEY 147982 dEsle] fAIE o) F AF VFe R
LA FA
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37 18- Zol 1 3k AN Aeth oA WSk AA|E Al
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o r<k

. W2 AA, 715 i B ks ALg0R BEEE R 59 Het
S 4 glov], P FRIL HaAS SeA 2 BEIT 340
B2 ojzatE A4 Pais 68 Ad AY

c oA RS FeelE o Be

ARel £ BAY 5 UL

* SL MATIA ALS S Al Bi ZE- XY elzatol|, X UM St Al A BT

i -SifA| HISO, ARh OlAR| 2T Al I8 B8 S5 I8 M S0 H B2

U
0

S EL

13 3-V-3
SSEEXUOILXIZH &5
(CH2I: GDP Che| %)

— Persistent energy price shock —— March 2022 forecast
—— Temporary energy price spike

o /= T

a8 3-v-4
S3EEEN2(MUX7HE M5
(St2): GDP CHH| %)

— Persistent energy price shock —— March 2022 forecast
~—— Temporary energy price spike
110-

100-

-~
Pl

90- N
80-

70-

60L 1 1 1 1 1 1 1 J

2018 2020 2022 2024 2026
-19 21 23 25 27
T A AR A G &9 Z9
A7 OBR, Fiscal risks and sustainability -
July 2022, 2022.7., p.11, chart 8(=.

2018 2020 2022 2024 2026
-19 -21 -23 -25 -27

T A2 AR A G 5E X9

A2 OBR, Fiscal risks and sustainability -

July 2022, 2022.7., p.11, chart 8(-9).

339

M
3
=]

=
e
[+
=
|
3
=
[=]
Ok
o




i
ol
o

0!

q F

"

KIPF XY

0

*

o (A7 A71 A&7Hs4) A7 AL o W= GDP thH] &

H]-&-2 FY2026-27°1 84%°14] FY2052-530] 100%S 435k, FY2071-72°]

267%7HA FA 9] 5ot A% BT AR UEhE A%

© HO O =AM BCHo| M2 7|=A K| 7, oI MY HSHEME 2, et &
224, 7|0 TN F=35)), SIURA A HX|2 QIst XiSKA| 24, J|EF 2|

3l S el 27| AYEHUS oo EE

- g AR &5, Aa 59 A& SV AFSAA 5 Y AAE FY2026-27 ~
FY2071-72 Atolofl 7|22 A74=A:= GDP tH] oF 11.4% °t5}

- B3 oY 714 43 AU = GDPO) ok 300%E, A FEH 45 AEH A
HIAE 9] AU 2= GDPY] 400% ©JA} 57| FY2071-722] A7} =
&

- AFE GDPY 75% 22 W] Q5 2A S, A& S4 FoE T

[e)
509 &<l 1087 GDP] 1.5% THE(9F 3709 3he-5) 2] 527} 7150]

g9
EEERE =7 33 MY
(EH2l: GDP CHH| %)
----- Geopolitical stress test ---== Higher energy prices: temporary
—— Higher energy prices: persistent ===~ Baseline with historical shocks =~ —— Baseline
450 - .
EFO forecast FRS projection ’,o"
400 - ',x'
350 - ",."
300 - s
250 - "’_.,» ":::‘
200 - “'_..,-' “__::-_:: ,,,,
150 - e
100 R
50 -
| NN S S S N I N N N Y N Y N Y N N Y N N N Y N N N N N N Y N N N N U N SN I N
2021 2026 2031 2036 2041 2046 2051 2056 2061 2066 2071
-22 =27 -32 -37 -42 -47 -52 -57 -62 -67 -72

A}&: OBR, Fiscal risks and sustainability - July 2022, 2022.7., p.5, chart 1,

340



V. gz .

[ F= A, FY2020-21 A D 8587} 71 4500 v]R]= FF(Effects
of taxes and benefits on UK household income: financial year ending 2021)

EA 9FE(2022.7.29.)

362)

o I SAFZ A URA|, A& i%%@ 5ol &5 E9E 71 € 7HA
0] 2] = A2 Zrto] it & =,
- FY2020-219] A ¥ @& - a5l £50| HE o#55HA BHiEH=S
719
. S 7HALE ZAEE D Y56 ¥ A A5 3 4H T E
Fout vty & A2 39 7,6000H->E 2 Fold
o 25 A9 20%9] ZAIRE D A4 BHY A Bt THAASS A5 o9
20%2] 9F 134](Z-ZF 109k 7,6005H-- =2} 8,2005H-5) 71 H A A
o 9 QG WG 9] B THAASS oF 48] = (22 77 9,2007H-%
T9F 27k 1,4008H2-5) AXP7E H4
« E3F FY2020-21°] 2AHEHE 4
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S
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362) ONS, “Effects of taxes and benefits on UK household income: financial year ending 2021,”
2022.7.29., https://www., ons, gov, uk/peoplepopulationandcommunity/personalandhouseholdfinances
/incomeandwealth/bulletins/theeffectsoftaxesandbenefitsonhouseholdincome/financialyearending
2021, 7=} 2022818,
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KIPF XjH=gk
SRR ASEHE THIAS(FY2020-21)
(Etel: TRE)
Bottom 2nd [ 3rd MW4th W Top M All households
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -

20,000 -
0
Original Income Gross Income Disposable Income  Post-tax Income Final Income
T HEE 258 O BALS(Original Income: 2=, IRIAF, 4, 7leh ulg RpownE) wig
25) Q) F45(Gross Income: E9253) SgHolE 34 B) 71AR45(Disposable Income:

F25NA AHAIE 2 @ AlFA5(Post Tax Income: 75 IHAIE X 6 HF4A5
(Final Income: AI§-4:50] AEFE T4h S v

A}&: ONS, “Effects of taxes and benefits on UK household income: financial year ending 2021
2022.7.29., Figure 1.
l= FEKFY2020-21)

ZM Y XHESE7E 7HEA ) 0|X|s
(B9l mfes)

M Indirect Taxes Direct taxes M Benefits in kind [ Cash benefits < Net position

25,000 -

BB R mmn
|
|

.

-25,000 -
<

_50’000 - 1 1 1 1 I I
Bottom 2nd 3rd 4th Top All households

A& ONS, “Effects of taxes and benefits on UK household income: financial year ending 2021

2022.7.29., Figure 5,
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HIA

o
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o
—

=

A 2R 94) 219 WYy 717 B 1884 9T D A=

AEXYTAEE 55 IR 7Y B

- W 717 52F 1,460 ol A| OF 969 T2 E 0] R F-Z AT
o (L&A A1) 1,1709H0 LA (-85 1309HF)of & 689

HEaZ A9 A Bt 58870255 A

o (AR 25AY) AFFLA 200G oA F 28192 E0] HEES

o (87 A AA) TRHOR A% A5 A4S Toshe Bekt A4S 270
g 3tu A4 AEo] AaT A0 BF AU AFLAL F4 s

- 297 250 2 T2 WAA 2 Aol ExaS eFche A

Bt

363) NAO, Delivery of employment support schemes in response to the Covid-19 pandemic, 2022.10,
13., https://www. nao, org, uk/wp-content/uploads/2022/10/NAO-report-Delivery-of-employment
-support-schemes-in-response-to-the-COVID-19-pandemic, pdf, 7324z} 2022, 10, 24,

364) Coronavirus Job Retention Scheme(CJRS): ZE1H9 el oz ¢lg) 2hEo] oA FYsiuzte
28E fAE D8O AR AR Fole] UH vIgE mERFeR A

365) Self-Employment Income Support Scheme(SEISS): 39| F&21H9 A3t ZA] 2 Aol B2 g3k
o A GAtelA REes AT
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ZFQ X7 Ex "=

EU

EU $HZ XS https://eur-lex.europa.eu/

EU EXX}Z, https://europa.eu/newsroom/home_en
EU ZIai2|243], https://ec.europa.eu

EU O|AF2], http://www. consilium.europa.eu

EU 2|3], https://www.europarl.europa.eu
THESU2Y, https://www.ecb.europa.eu/

EU S| E, https://ec.europa.eu/eurostat

IMF

IMF ZH|0|X|, http://www,imf.org/

OECD

OECD Zx|0|X|, http://www.oecd.org/
Z Q0|A|C| cHEHR = CHES =H|0|K|, hitp://overseas.mofa.go.kr/oecd-ko/index.do

oj=2

0= 2|0l A% (OMB), http://www,whitehouse. gov/omb

O|=2 gtz White House Briefing Room, http://www.whitehouse.gov/briefing-room/signed-legislation
O|= QEZRH|M| &, hitps://www. federalreserve.gov

0= 9l3| A2l ME2IRIS, hitp://www.appropriations.senate, gov
0]=2 9|3|0f|A&{(CBO), https://www,cbo.gov/

0= 93| 5l ME2IRIS], http://appropriations.house.gov

0|= XHFE, http://www.treasury.gov/

0|2 ==&, https://www,dol.gov

0|2 =58 =5571=, https://www.bls.gov

0|2 AFE ZHZEMZ, https://www.bea.gov

0|= &4 odttol| A2 @IZ| (CRFB), http://www.crfb.org

0|2 ZtARRI(GAO), https://www,gao.gov/

ol
4=

2= Y2 (Ministry of Finance Japan), http://www.mof.go.jp/

A= LY2H2 (Cabinet Office, Government of Japan), http://www.ca0.go.jo/

2= (Prime Minister’s Office of Japan), https://www.kantei.go.jp/

QU= E A (Statistics Japan), http://www,stat.go.jp/

A= SML-SM(Ministry of Health, Labour and Welfare), http://mww.mhlw.go.jp/
SEI=AMA (Ministry of Agriculture, Forestry and Fisheries), https://www.maff.go.jo/
23 (Bank of Japan), https://www.boj.or.jp/
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KIPF &=k
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o oEFME http://www,bundesregierung.de/
+ ofdto Izl https //www,bundestag.de/
+ 0fdlx http //www.bundesfinanzministerium.de/

il OI1I7 |[=E, https://www.bmwk.de/

ofHIEZAE hitps://www, bundesgesundheitsministerium,de
M- ZAIS|E, https://www.bmas,de/

oINS 213, hitp://www.stabilitaetsrat,de/

O1HE2SH  hitp://www,bundesbank.de/

QdF EA | http://www,bundesregierung.de/

I2A

o IZ2EA TIFE, http://www.economie.gouv. fr/

I2EA O AL hitp://www, budget.gouv. fr/

o IZEA ME hitp://www.gouvernement. fr/

A EAA, hitp://mww, insee. fr/en/default.asp
Z2hA WYFE https://www. interieur.gouv. fr/
m2ia HE 9 SNFES 29 AO|E, https://www.vie-publique. fr/

=5

o= ME =0|0|X], https://www.gov.uk/
RHEE(HM Treasury), https://www,gov.uk/government/organisations/nm-treasury
- Z2|4(Prime Minister's Office, 10 Downing Street),
https://www.gov. uk/government/organisations/prime-ministers-office-10-downing-street
LHZIAISEA (Cabinet Office), https://www,gov.uk/government/organisations/cabinet-office
- w2 (Department for Education), https://mww.gov, uk/govermment/organisations/department-for-education
- HHEX|E (Department of Health & Social Care),
https://www.gov, uk/government/organisations/department-of-health-and-social-care
7|94+ oLy K| - AATIERR (Department for Business, Energy & Industrial Strategy),
https://www.gov.uk/government/organisations/department-for-business-energy-and-industrial-strategy
ZARR)(National Audit Office), https://www.nao.org. uk/
2322 9|3|(UK Parliament), https://www.parliament,uk
iz Z=ekedh(Bank of England), hitp://www.bankofengland.co.uk/
of| ARl (Office for Budget Responsibility), http://budgetresponsibility.independent.gov.uk
E7| A (Office for National Statistics), https://www.ons,gov, uk/
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