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§1671b. H]¥A(Preliminary determinations)

§1671c. A} £7 = ARA|(Termination or suspension of investigation)
§1671d. 2= W4 (Final determinations)

§1671e. A H7HAssessment of duty)

§1671f. AliF ABA AT ATA BHol e 2F Fabe TA1Y

Z}Y A 2(Treatment of difference between deposit of estimated
countervailing duty and final assessed duty under countervailing duty
order)

§1671g. =YY SA5EALY BT

(Bffect of derogation of Export-Import Bank financing)

§1671h. AATA 207 E7

(Conditional payment of countervailing duty)

9/ NV |V | I




16

(E 11-1)2] A4
AABA B3k U9 US.C)
SIEEIE g =3

IV [§§ 1677-1677n ¥yt F3
A |88 351.101 - 351.107 ¥¥ 2 A9(Scope and Definitions)

§§ 351.201 - 351.225 RHE3 9 AATA 23

(Antidumping and Countervailing Duty Procedures)

§§ 351.301 — 351.313 HE U =%

(Information and Argument)

§§ 351.401 - 351.415 & 714, 73 = 714, 34 7F 92 A4 71 Akt
D |[(Calculation of Export Price, Constructed Export Price, Fair Value,

19| I |351

and Normal Value)

§8 351.501 — 351.528 A 7l Hxg9] & 9 4Hg

(Identification and Measurement of Countervailable Subsidies)

§§ 351.601 — 351.604 TFF W A7t H8E= A= gt Bxg 27

F | (Subsidy Determinations Regarding Cheese Subject to an In-Quota

Rate of Duty)

G |88 351.701 - 351.702 A& S#HApplicability Dates)

AP A A= H(Title) ) A(Subtitle) Y F(Chapter) ) ¥(Part) ) Z{Sub-part) A2, A+A
7‘1]74 H(Title) > F(Chapter) Y F(Part) ) THSub-part) A= FEH
A= https://www.law.cornell.edu/uscode/text/19/chapter-4/subtitle-IV/part-1, https://www.law.
cornell.edu/C.F.R./text/19/part-351, AL} 2022. 12. 15.

Ch 19744 29

O 19749 5,2 HEE AA0 = Qe -} 1970dH) U4, AHIE
golde] e e g AYH Ho= n=9] tegolA 548 F9 39401] gt 24
%]_‘_g =] 01—17)

O & ¥ M962¥ F98H(Trade Expansion Act of 1962):°1 7]¥9< £ L
= AoE dHA 3 % 8)

17) Ao, M= B4 o83 AJAFL, "KITA SAE|XE,, VOL.18, 2018, p. 7
18) T4, M= A301xR AxS] M A%, "FABAYHATE, A16H AL, 2018, p. 52
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2}) 19884 ZERHAMH(Omnibus Trade and Competitiveness Act of 1988)21)
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0

=0

tol ml3e] 4%
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19) Ibid. pp. 51~77

20) 19749 F9% 3012(A301%, A302%)
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Fo9] 30127 43k #74o] 19884 ¥ 30129 A 3012922
O 9 3019 9ot v]=r FAHHEE(USTR: the US Trade Representative)=
534 79 7= AEsto] SAZAINAIS7HPriority Foreign Countries)&
AR 4= 9lon ol SAFdH =7l dsiM= 473 717 53 ASEH R
AN EYS Stes o
- 9IEE F=ol et Al QU 9 ARt TR W vl A E A

0 119884 FEFAAGE 0] et ARHE WIE FLRIAS 4ot 5 o
A% 2o et BexAFOR AN B ANE A 5 U
O TR FBL The A 20] sshe T BgxAo] WASHEAS ekstol
sexAe AP A @S AT
BRSEEN %x] BAGA B2 7}

Aao Foat At 7k FASA] B4
O BerAToR YW )T YRR BREAS A 98 g Lot
O 919 Al 7 84 % shutolet sigsls (19884 FHRA4AY o] wet ggzdt
2o AHY 4 AoUE H§ WAL OIS ¥e

0 % ¥e HAAARAR M NMES] that 4ole Hza el uAA74 27kl

A B FH
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O E3] vlAg7AeLe] mANA AATAIE AP A] 419 FU7HAo] obd A
RO SWHAS 7122 BATIAS AP el T ol

7¥Ao] S:&Ate] SrhAo] B8] A APFEIL ole] et vigy 2 A B
3

J
Al&ol A FaEs B3el Ao ofo It &4 AR7E Skl le2d)

(O8]

A
=
>
(e]
o
o>“ @

(B 11-2) HIAEZEHZ(NME)

WAAARNME|% HES Aol G4l A gk FRst Al Ae dsie] 74
3} Bee 2Yskn FAskE 1
19899 FELALIL N A 7 ol Hslon] ofF g AR ewel v

n}lxl

22 29 45 AL BU Ee S20] U A2 D202 g U3 Lok
Qo] vl Shj ARle] Tohe FAL 2T 91F0] A A UGN A A R
200045} ZAHA) TIFAFIS} AYTEAUS WA ) HEFE WAL 7231
L magol] sigstA got AARAS el HA) eths YL AAPOL 2006 ST
QA A0 GAZA AAXHAA DIAGZA AT AN AATA Fafo] Gt ol
7 st 8.

M= Al DA AGBANME) HES Agote] 4A A FAS ANRE. vAFEA
WL Rl e % Puol wet 4A TRt BEF FAS TSR 2. 34

T o] WYEL ARRIL )& 5 QI BAES BT 5 Ak AT AT

= A4 Thuy Quang Ngo(2021)2 NME =712 255 710 285 34 A4 HPHE
o] HEY JAREo|A &gt oz ZE ity 343

HIARAAI O A= v] AR el=23to] 55} e R=siH S 1geheo] ot <)
ZuAMAbL & Wk 1), kA S 59 AF 2%, dREA 58, AE 1A A,
2 Y 2ol 2 BA £, A GO HEA 5 o FES B9 ARHEA HEAES st

Atk B4 242 48 & 9

o

N

mo

Ag 1) 293, MIAERA ol et AAA Fafet FE WTO HAA 9] WA A A,
F2A SIS =F,, A58 A3ZL, 2013, p. 204
2) Thuy Quang Ngo, “U.S. COUNTERVAILING DUTY LAW AGAINST NONMARKET
ECONOMIES: LEGAL ANALYSIS AND CASE STUDIES OF VIETNAM,” Golden Gate
University School of Law, 2021, p. 32

23) ZY7, MAEEA] AR Hist AATA Bt st WTO AAoIMY] HA Ad A, =AM
skal=%, A58A A3%, 2013
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0p 20158 fAesHH(Trade Facilitation and Trade Enforcement Act of 2015)24)

%Q—l—i %1*:?25)

O 201549 F9L9gshd, olAdlE WTO t.‘.ﬂ_i 1988 SR H oA 7
£ W3} glo] fAET T 120159 FHUEshH) AFog & Ho| 3k
J Al A

0 120159 FHARRY, A7gelE vl 72 BeTo] et FLEDA 24, A
FEM AN, PR ot L AREA SO dhef FAsL %e20

O F e 29 AYSA] A4 99 % Shig seE Lok wiolA Lojsg)

on, @A) WER WIE T QU vIF ARRY FLETA A F k] 2

& weysta

o]
=]

O 20159 FHLg3py of wzh v A5 A2 vid §7E(d 23)E F8w Y
9] A 9 SEAAo T3t HIAE 2lFJo AlEdoF o
- H3 A8 Foreign Exchange Policies of Major Trading Partners of the

United States¥

24) WEEAY E= F9E1 4 JYY 5oEk EY

25) Trade Facilitation and Trade Enforcement Act of 2015, TITLE VII—CURRENCY MANIPU
LATION, https://www.congress.gov/bill/114th-congress/senate-bill/1269/text#toc-idC16
A86E149524104A33DB7B6EC2A039F, AMAAL: 2022. 12. 22.

26) 1] AFE(U.S. Department of the Treasury)2] $-&X 14 (Foreign Exchange Policies of Major

Trading Partners of the United Statesl= 1988 FEFIFAHI 2015¢ FI 3o
+A%
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O 5 A BHC $£3HH(Michael Bennet-Orrin Hatch-Tom Carper)2 41&824]
o=l ok AA HE2 "l len FAFo R AfFE= A Y Aokt
ghexZbo] 149 ol A& A% IMFoll A4 Al7], sid =7k2ke] 29 A<k |4

O

5 ofd K A 2XE AT & 9L
vHoR JES S Wrto] B WY B9 2AE 5 9low], B3} A

’%7} ZAPES Woloto] AATA Fake] FgAd W’BH Ayt

- A U 712 A9 eHsignificant) HHFASA;, @A SHmaterial) 4
&, LA I AT AU

- FAFR] SRS A7 842 tin] RS} 1509 g o, AAdeA &
A} GDP] 3% ol E= SAR] A% BA4A19] Aol7F GDPY] 1% o1l 74
9, A F 2 4l /iU GDP 2% oK /MYE oA A A& Al 7t

A 87 F F 7HE S5oMH BN IHoE, Al 7HA] 84 BF S50

ASEAN IO R BREY il tigt v=7]de] 4 Al S84 54,
=t 7199] n] AubgE 2EAA MQ] 24|, IMFES £3F 3-8 ¢t 2938
7} AABH= 2271 F o

Olr

O evehs 20229 114 7E Ed/d=ol didsid, 1 9 5=, =<, 4712,
e, L&, ZEolAet 2o U=

O HiAd m2d, F=0] ASEAN == A= ke T2 <& A
A HIZN MRkl Sad wAol it £ o] REsiths He AEA)
]‘ﬁﬂd 1271 A= F olgwoh Ak, ==, HEH, A7 A4 siA=
o T2 FF A 242 U S5H0] FEA 2D AR S
F’Jrﬂl A =4, A A A 5 & wHAUS T £l Hie R

£ outlier ¥ HFol=tal Bl

- ek A 7H) 24 F 2035 2 di) S FEIEA

£
e
N

27) Trade Facilitation and Trade Enforcement Act of 2015, Title VII, Sec 701, 702, https://
WWW.CONgress. gov/l14/plaws/pub1125/PLAW—114pub1125.pdf, AMAA}: 2022, 12. 22.
28) =23y, o] ARE 3RS H 17 A(2022.11) W& 2 sk=of oigt 7}, 2022. 11. 10.
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- BIA] g2 A9ak A 74 A%
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Rl 4 AeEiglon] A9

J871S BF S o sexAa X4
] H}

1 B2 S1g FAHAE AT

SXE $18)(1988~2022)
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[T3 11-4] 20168 S| 275t

Figure 2. Currency Manipulation Designations

‘B8 90 ‘a5 2000 05 “10 “15 2020
1998 TRADE ACT | I I I I I I *
South Korea I
Twan il B
China I =
Switzerland B
Vietnam
2015 TRADE FACILITATION ACT
Vietnam
Switzerland | ]
Taiwan B

Source: Created by CRS from Department of the Treasury.
Z}z: O] CRS, congressional Research Service, p. 2, https://crsreports.congress.gov/product/pdf

/IF/IF10049, AAAA}E: 2022. 12. 22.

2= disf AARAE Fad
%—?ﬂoﬂﬁ SHEA x5 #]to] 7=
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O & ¥2 20104 5¥ Timothy Ryan shge]o] #ojgt Hoto g u|=t FAAIT
=9] A9 7td F3e}t #esto] AT (countervailing duty)E F3e = A%
£ & AP7Hundervaluation)?] 2% 7|5& Algota, 119309 A, 9] &
S $4%ke UEE AR ToE)

O

0 o4g n2e FLAWE BEFOR HFtEE 470 23] nfais) %ee

o 5 glom §o} 2AI 2o 2XE BB A 998 AT k] PE

5o WS BustEs AR B9 2

O o] Heto] wo] uge o] Piekeks A4 7R} AgH o W SA(EA

3 20% AE BTkl FASHE ARE 9)sHe dto] Hole A
o]

Mol $3S BASHL YA oL FRHS F4 HAOR St USL I

]

mlm r
Lq"

o} ol YRR AR E fldsle] B8-S R o
o ot HA RAES AAGT, TEE vIFY FAAA el Aot

29) ZFAFE, TR 3FAS AT FRNEES S g 25, YutEATFY, 2010, p. 7
30) Ibid. p. 2
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E2 WTO L%"éxz% 231 9lon,

Zo] F=5|ofof Al s 71

A Hxg A8l o] AR A2 vl suivle A8

O ZAEA 73t 7Fset Hxgo = IFEY] feide JF2iE 7Y Ee e
2 34 5 A A4 ool o] Fﬁb- I2 Ash 71 Ee Abjde] FA14
gES ol = 2t FEo] ST V1Y B Aol = oo o3

t=2 23 7|3te] AH F50] A= FAFAIE fieshe SeRae shal vl
ZW%‘}O% $oH ol AL 2AE vHddhes e T
O 1 = 3= A=Al s ARt MW7t Hoivks 2AATIE 21454
BH%%L 201949 84, = =] Jelde] osf fitalrt A7t Hdrta
ddste] S5 SEXAFoE AT vl 32
O vl Aol3] Ao A wH=2] gaxato] YAWAE FHsh] 9=t Hete] &
A A7 oY AelE A K
O & Ho| Za=7] X*Oﬂb 20159 BHC 49zt &3 AB7F 24 52 5
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- 20154 BHC 7 ‘%ﬂ% WA= FoF AP Al AFER 2ARE et BhaL, 5
S} A7t AMRE g ZAE AR R dEA A

ﬂl

A

53

31) AAE, e /\C}ﬁ]ﬂ-/\ﬂ 189 =43 Ay, "BAF News Briefs, Vol.1, 2020, HEHI AlE, p. 7
32) A A 24 g EA0 Qo] Tt Al Alarol oigk g9 & 202149 149 siAlE
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O A% AYOR 8L 2ol & Hrhg wHSR F7te] B ool Sa
Zo] WA R

O TEA%7Ie Exao=2 s AATAE HET & e TAHY A8 282>
19 C.F.R. §351.5028% 19 C.F.R. §351.528%9] 319 2
O A9 dig 232 19 C.F.R. §351.502(c), 19 C.F.R. §351.528(a), 19 C.F.R.
§351.528(b), 19 C.F.R. §351.528(c)¥

33) u] AFHE, “Modification of Regulations Regarding Benefit and Specificity in Countervailing
Duty Proceedings,” 2019. 5. 28.
34) Hzxg2 A=A =717 AR H (LS sk AeE FAEF P9 F il
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O WA 19 C.E.R. §351.528(2)%2 535} A7 Hexchanges of undervalued currencies)
£ ol ol Tef g9

O X3 & T2 B8+ AH7tof| 7]ofok= &l tist Z+H2] 2X|(government action)
7} A= Aot BERFoR /T 5 e TE AFrpL WA Aoz AFE
O g 53} Ag7tol] tisf g+-o] 7Hdo 121 ZHf-ofqt sgjo =2 JAHT A
< TR} FAl0) olE TwHsH] Yo HFHAQ 9239 A Y ZFS}

A 1 AR HE 550l BEYEE vt 8T
O ofAITE ZF 7Rdof| gt FAIAR] 8L T A Yot FH A 71& 5 A
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O 19 C.F.R. §351.528(b)3=> &3} #1712 I3t oo 1 HE APgsk= W o] of
gt Ao 2 FHE din] dE&E(nominal, bilateral United States dollar rate)¥}
AA J5 div] @E&0] zlolE IEAH7IRE QI3 d|e(benefit)?] TFEE AHY

37) AAA a3-8(Real Effective Exchange Rate)o|st £35}19] AAZ 72 & HolF= AHEE AZg
(7 =719 271 vtk Aagheg(ofe] w719 SIS 1)) BT B 9. o] £A7t
100Kt o9 7|EAL T 11 yet Sh7HA7F L g7KEe AADREtHE v, RO W 37t
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H 11-5) 19 C.F.R. §351.5602 %! §351.528 z|&E+H

19 CFR §351.502

(o) A&7 ZoF
HzFo] (193049 TAH] A7716AD)E2] 2ulelA 7Y E= 4t
¥ THgroup) ol AFEU=A] AF-E 2wl o, A A
2 FAIF R AFske 7ol 1%t i AR S L
= el

19 CFR §351.528

Ag7HE F3ke] wet
(a) B3I #57t
(1) gl AR 408, ddegATslolA Ad E= A

U =719] BI= vi= EElE ST o ggjo] RofEQE=A] o
= B 7R Bt 1 =7 P B Sollwt etk
et =71 P ARZFEUAE 2T o] A B4
o=, 1 =719 AFAGTEREER) Y A FHS vhdsh=
710 24 QF 432 Aok H 3 asE(equilibrium
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64) EU Commission, “WHITE PAPER on levelling the playing field as regards foreign subsidies,”
2020. 6. 16., Article. 4.2.3
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120) Regulation(EU) 2022/2560 Article 38(3)
121) Regulation(EU) 2022/2560 Article 38(4)
122) Regulation(EU) 2022/2560 (64)

123) Regulation(EU) 2022/2560 Article 34
124) Regulation(EU) 2022/2560 (33)



68

H 11-8) "HEZZH 0 2 LYE At
LH_g_ 7](@%’@— —T’O—E,'—_JX_‘%’ OEI?_]__ ’]P_(]'(Zq:ﬂ)
2793 AFA AFA AP, AR
- BHX 0| & AA9Zo]|
A EE R E ARl tis
54 ol et HoE g
- TS EEE
) M F22A A 9=
sapgae] |- oo/t 29 S TAVRs 7199 A
- EU W 28] o= o)A} . IS
Zof o2 oA+ © @ FA E= AfFof st
Ao |- i e g | @ T8 S A A
A8 A - ﬂ% 5]5121' Xﬂg'}-gi 710517]_ 40049k _ﬁ_i O]/g— oL E’Xﬂ ‘[-1-10] Bz
FE0] A7 7]oi7} = T
At 9= ol (400 2 VIR AR\ o) pep maxgesg
e ° SEoT) ool =] gk A
OF QKRS EXlok=
Hx
@ FFt A7 71
57 ol Bz
_ | o18BEA]: AAF 717t & Al | ZAGTE: AR, AAL 7S
B R oa T s gaher o 3ume| = 2olel ofel vel A1
ARG | Q15 TR A3} A 71S) A 7k
- AL =R
o:] o]
2 3 ?}(7])1/\]°1E i S N T
) 9“’ Tage | DIVLIREED)| o) e 4 a3
AAAR o y S _ /‘L:'%ZJ\].(ZJ/\ME =] ZAHEAIA A EE 18
-3 204 WIS | ) iegal 200 1% 2%
BokAst 2t = N olvf T=& A%)
(7]‘5} | )
AL AR Al AAZIZE
R
- oRE IRt HRF g
NP Hzgo] Fojs 7HkAlo
- o123k 2 - AlFAIETA AEA Ho, Ak
NHzA | }_;;_ ot _ 2a e b S R

EXAR, R&D B 3,
A B S e e R =




Il 02 % EUS 222 22 YAER M= 69

(B 11-8)9] A%

719gg

I3z
O O 1=

gt

AU KA H)

=2 =2 =

AAH-E

QAR A& A

&l 1% W FA-S
u]Aa, AAIZE Q1
g o)y, SxZ2H
Eolgy, A3l A
mfEH 10% W FH=

- SR A A vz
1% W B33

- v, Alusl] A] vy
10% v 293

s97tE AE Al &
1% W I4F, dLg++
& 5% W ol YA
gloF, AARA], AIPRA]
Eold Al uj&H 10% H
I, dLFFNEN
5% W ol A=
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125) O] AFE &R 1A, https://home.treasury.gov/policy-issues/international/macroeconomic
-and-foreign-exchange-policies-of-major-trading-partners-of-the-united-states, 728
U=} 2022, 12. 22.

126) Yl United Steel, Paper and Forestry, Rubber, Manufacturing, Energy, Allied
Industrial and Service Workers International Union, AFL-CIO, CLC(¥®¥& 2.2 United
SteelworkersZ ¥# %) 592 ACCESS Case No. C-552-8299] Petition(Type)ollA] &1 7}
._.o]-
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A3 https://www.trade.gov/faq/preliminary-determination-countervailing-duty-investigation
-passenger-vehicle-and-light-truck, YA} 2022. 12. 22.
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2 QU IMF AR AR} o, MEY 88 B 2T 5 49 of
$E A Amet W AET
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Fog 713 Y 7] ARBY, 4 VIR HET BE AREE, IMF
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AR YA, YA, gHA, 2FE, T 24 50 U
129) FY A (petitioner response), pp. 9~72
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U.5. bnparts of Paidenger Viehicle and Light Truck Tires

Number of Tires
Couniry ‘Fear JAN FEB MAR APR MAAY JUN UL ALG SEP oCT WOV DEC
fSouth Kores | 2017 | 1.508,722| 1,317.823] 1698,627] 1487,186] 1860.717] 1634,111] 1455,582] 1524.641] 1.409.280] 1427556 1561,186] 1558554
Couth Kores | 2018 Ta31083] 1417102  1655827] 1710033 17ED0B3] 1034863 158CAS|  14Ga23A]  1127617]  1581820] 1695100]  20508A
[south Kores | 2019 | 1935173] 1463908 1849.399] 1771 745] 1685714 1362.088] 1684018] 1527.257] 1.370430] 1.512.558] 1588.173] 1478708|

South Konea 2000 1.482.546] 1.159.718] 1624545
Tatwan 2017 To346|  SS623|  719.073]  657.107]  BIS8S]  B0G,JGA|  738.206]  &73335]  7iGo7a]  BiBas8]  B16.587]  se6.7a0)
Taiwans 018 B44978|  648050]  be1592|  772719]  7e680|  685085|  667780]  6oBao0]  s6oss1|  74s733|  661213]  679nag
Tabwan 008 812,864 572,932 701, 145] 745,936 751,143 696,173 B0, 9601 747950 651,545 763,512 747,235 T5E.674
Taiwans 2020 944.497]  7a2561] 77483
Thailand 2017 1612, 758] 2,229,790 3,006,143] 2ansmoa] 22m020a] 2sassaz] 3neavo] 3omease] rmasass] 3moser] 3es2.318] 3154.930]
Mhailand 2018 1100441] _ 3080035] 1068487| 3362060]  3169543]  3028001]  3700517]  Besmsey|  3ao4adz]  ssspiia]  aidiave) 35:5;3
Mailand 2009 | 3.944.553] 3.309.965| 3.785.082] 3.457.653] 3.64R.225| 3.367,370] &.150.457| 3.504.765] 3940355 4.442613] 3.699.716] 3,697,
Thailand 00| 3.734,658] 3.206,103] 3,973,850
Vietnam 017 606.513]  546.152] 604740] 6o6w2] sizass] 7orsis]  jozaid]  7i0.0a7]  786006]  720079]  99ased]  Bsieed
Vietnam 2018 weresr|  7easea]  @32324]  esonis]  srisig mmrl seas20] 1oe71s0]  vaosie]  essard]  eisses|  svsan
Vietnam 2009 | 1007.609] Bsi505| 923968|  902.794| 1055528 99LE70]  985.365] 1164.759] 993.331] 1.075.170] 1080.208] 1008617
[Vigtnam 2000 1,065,458 932.136] 1,117,576
SIS Wnines CuTereCy Sl 0 hesSone bow - WInE press Snbos Tl

E Barcode: FFTIETT-0F C-SHI-SZ9 INW - Imwestipation - §F w a

DataSpeaks

Vietnam currency falls to historic low
By Dat Mguyen Apeil 24, 2010 | 09:14 pon GMT 7T

The Vietnamese dong has fallen to its lowest level ever against the U5, dollar, and banks
are fixing their exchange rates accordingly.

On Tuesday the State Bank of Vietnam set the reference rate at VIND2 3,004 and lowered it
to VND23 013 the next day.

The Vietnamese currency has lost VINDL79 to the dollar, or 0.78 percent, sinee the
beginning of this vear.

USDNVMD central exchange rate

3013
3 oos
2000
==
> 0s0
™
= 2
¥ GO0
E-]
FFAasD
=2
72 BOO
Do 31 ZOEE Jarw 31 P0G Fob: 28 Rl 30 Apr I3 Mpr 4

On Wednesday Vietcombank sold the greenback at VND23, 270, down VINDS from
Tuesday, while Vietinbank sold at VMND2g, 278, Eximbank sold its dollar at VIND23, 260,

Z}2: https://access.trade.gov B4 ) AHAHS C-552-829 ) petition, BALAL: 2022, 12.

22.
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130) 1] AFH, “Macroeconomic and Foreign Exchange Policies of Major Trading Partners
of the United States,” 2020. 12., p. 1

131) %41 9 6%, =] HEY S A g, HFAZAATY, 2020. 12, p. 4

132) | AFE, “Macroeconomic and Foreign Exchange Policies of Major Trading Partners
of the United States,” 2020. 12., p. 53., IMFe= ZA|Es7|FE4] wtet ghgx=of gt
HAEE sy et & 7]HollA UTHSl= External Sector Reporte= F8 309 7i=<]
HoiE, & FdA, Q@féiﬁ% ejabit 9 B, 2R2ols 59 A% H B7f, WA A
_‘4 LH,Q_.__ io]—%]l-

133) 20224 124 712, GDP9| 2% oldell sidshe 2ehe #&4 0= 12719 3 8749 o4 <
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134) ZATAF 7192 Kumho Tire(Vietnam) Co., Ltd.Z} Sailun(Vietnam) Co., Ltd.o]3loH, A5
Fol W2H Y Ao R QI HETS HE £EAAL} BAFAE AR & itk 9

135) AF5EE sEX T drg s TN JATAES 42 Ak, BB SEARE A o
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UNITED STATES DEFARTAMENT P COMMERCE
INTERNATIONAL TRADE ADMINISTRATION
ENFORCEMENT AND COMPLIANCE

COUNTERVAILING DUTY (U ESTIONNAIRE

Countervailing Duty (CVID) Investigation
Fassenger Vehicle and Light Trock Tires from the Secialist Republic of Vietnam

C-552-8219
PERIOD OF INNESTIGATION: January 1, 20019 through December 31, 2019
DUE DATE for RESPONSE
to SECTION I IDESTIFYING
AFFILIATED COMPANIES: July 22, 2020
SECTIONS U1 and 1IN
RESFONSE DUE DATE: Aungust 14, 2020
OFFICIALS IN CHARGE:
NAME: Thomas Schauer NAME: Michael Romani
OPERATIONS, OFFICE 1 OFERATIONS, OFFICE |
PHONE: (202) 4820410 PHONE: {202) 482-0198
FAX: (202) 482-5439 FAX: (202) 482-5439

E-MAIL: Thomas Schaverizirade. gov E-MAIL: Michael Romani@itrade. gov

Instructions for filing a response to this questionnaire are outlined in Section | “General
Instructions™ of the guestionnaire.

STATUTORY REFERENCE: Tarill Act of 1930, Title V1L, as amended

REGULATORY REFERENCE: 19 CFR Parts 351 and 354

A+ https://access.trade.gov H< ) AFAME C-552-829 ) Qnaire, AMLR}: 2022. 12. 22.

d

0 Qutzol Bz 2ARl g, SR8 B7I2 Qg BH2E A= g8 0| T3t 1]
AFEE9] 2ARE W77t BREEl=T AFH= 20199 RA 7|7 &<t HIEY &3t
(VND)7} 5B7FEsH= AL o]2ijt e 7Hdsk= HIEY HRF2] 2] ot Zlolz2t
= 9 130

136) ACCESS Case No. C-552-829, Treasury Submission to Commerce Recurrrency Letter,
barcode 4019032-01
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O AFFE HEY FR9 T X7} 20199 RAF 717F Bt vl=h 92 oiv] &
(VND) 7HA& 4.7% A87Fst &37} lekal %7}-8}31_ olod 20194 F& A
Aage dAste m= 2o ek BE ¥R}

E‘ri %‘7}’%}

(23 N-3] 0] ROl HIEH & EXX| BIM

Barcode:4019032-01 C-552-82% INV - Investigation -
Combined effect
(2., "povernment
Effectof FX Effect of capital action on the + 1 Standard Error
intervention controls® exchange rate™) Range
Contributzon lo excess currenl account imbalances
(i percent of GDP)
[A = See GERAF methodology]  Domsestic gap 1 (1] 20 1.7 23
[B = See GERAF methodology]  Multilateral gap 19 00 19 na
[C = See GERAF methodology]  Adjustments to ensure global comsistency 00 0 0.0 i
[Dr=B+C] Final multilateral gap 19 0 19 L 2
[E = See GERAF methodology]  CA-REER semi-clasticity =048 .48 .48 i
Contribution to REER valuation
{in percent )
[F=A/E] Domsestic gap 42 00 4.2 48 -35
[G=D/E] Multilateral gap A0 0.1 -39 A6 -33
Contribution fo bilateral USD exchange rate valuation
{in percent)
[H = See GERAF methodology®® | Bilateral gap 4.7 0.2 49 =54 =45
[1=HifF=0] Bilateral gap adjusted for domestic actions =47 L1} 4.7 £ = 42
Bilateral exchange rate wis-g-vis the LUSD
{Local curency per U.S, dollar)
1] .Ml:r.:gc VNIVUSD spol rate m 2019 pL b
[Ko= LA/ 0) 700+ (U00)))]  VNIVUSD rate consistent with 2019 equalibeium REER wio government action on the exchange rate PRk 01 — 13257
[L=1-K] Duiference 1090 67— 1113
* Capital controls are not expressed relative 10 an anmial GDP-weighted world average in GERAF. This, the effeet of the domestic gap of capital controls on exeess currenl account
imbalances [A] is adentical 1o the that of mulitlateral gap [B].
** Bilsteral gaps are derived using the vector of GERAF-¢stimated multilsteral REER misalignments dus to govemment sctions on the exchange rate.
Sources: National authorities; Haver Analytics; and U8, Treasury stafl estimates

A& https://access.trade.gov 8 ) AFANT C-552-829 ) Letter, AAAR: 2022. 12. 22.
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137) ACCESS Case No. C-552-829, Response, pp. 37~52

N
HE

W&

138) RESPONSE OF KUMHO TIRE (VIETNAM) CO., LTD TO SECTION III OF THE DEPARTMENT'S

JULY 8 QUESTIONNAIRE, Appendix 9 Currency Conversion(9A~9E)
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(3% 0-4] 0] Y2
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Barcods: §019370-01 D-883-820 1NV - Investigatize

Donaid B. Cameron, Jr. Jube C Mensocs
A28 Ho2%41
Scamernmemmise com

Morgis,

Maxying &
R Wil Pt MARTEN, LLP Bty W, Wiy
HDEH1 W41
P L st
Mary 5. Hodgns
H2H411

e cxd August 25, J20

PUBLIC VERSION

Case No.: C-552-829

Toaal Pages: 4,746

Investigation

ADCVD Operations, Office No, |

Propristary Informstion Removed from Narraive

: 3, and 35-37 and from Exhibits
-1, B- i-4, E-10, and F-9

Decument May Be Released Under APO

VLA ELECTRONIC FILING

The Honorable Wilbur L. Ross, Jr.
Seerctary of Commeroe

Attn: Enforcement and Compliance
APO/Dockets Unit, Room 18022

U.S. Department of Commerce

14th Street and Constitution Avenue, N.W.
Washingten, D.C. 20230

At Minoo Hatten
Thomas Schauer
Michael Romani

Dear Mr. Secretary:
On behalf of the Government of Vietnam (“GOV™), we hereby respond to Section 11 of
the U8, Depastment of Commerce’s (“Department™) July §, 2020 Initial Questionnaire in the

above-referenced investigation. This filing coatains factual information that is being submitted

Pasgilion oo, submissisa Staves: Approved

Barcode: 4318874-02 C-352-829 INV - Isvestigation -

Case No. C-552-829

Total Pages: 217

Investigation

ADICVD Enforcement Office |

Centains Proprictary Information
at Pages 28, 34-35, and in
Appendices 1, 3 through 6, and
9 through 13

Public Version

In the Matter of:

COUNTERVAILING DUTY INVESTIGATION Public Version
OF PASSENGER VEHICLE AND LIGHT
TRUCK TIRES FROM VIETNAM

RESPONSE OF KUMMO TIRE (VIETMAM) Co., LTD
TO SECTION 111 OF THE DEPARTMENT 'S JULY § QUESTIONNAIRE

VOLUME |
NARRATIVE AND APPENDICES 1, 3 THROUGH 6, AND 9 THROUGH 13

WiINTON & CHAPMAN PLLC
1900 L Street, N.W., Suite 611
Washington, D.C. 20036
+1.202.774.5500

Counsel to Kumho Tire (Vietnam) Co., Lid

August 24, 2020

F S HEY AT gHA, 952

52 T EHAHKTV) FHAY

A& https://access.trade.gov @-i.—> /\]'73_‘?1_2 C-552-829) Response, AMYR}: 2022. 12. 22.
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