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2022 2023 2024 2025 2026 2027

AZIGDP MAEE 1.1 3.2 1.0 2.1 3.1 2.9

T A 2H| 1.1 1.3 -0.4 1.8 3.1 2.9

HEAH| 7.9 -0.5 -1.0 -1.4 0.8 0.5

*E -3.4 12.6 8.2 4.8 3.6 3.0

=g 12.2 2.6 -0.9 1.1 2.8 2.4
AH|IX} SIMSEE 7.3 6.2 3.3 2.6 2.3 2.1
Paxs N -8.0 -7.8 -5.9 -4.6 =41 -3.8
HYUS 3.3 3.7 5.0 5.3 4.9 4.8
ARbe elg 6.4 6.6 5.7 5.0 4.4 4.2
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EX: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.10, Table 1.1 &&3dt0{ XA} 2o
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2022 2023 2024 2025 2026 2027
+2(Core Crown revenue) 117.5 126.7 134.5 141.5 151.8 159.4
MIl(Core Crown tax revenue) 108.5 115.3 123.2 130.2 140.2 147.5
X|&(Core Crown expenses) 125.6 128.2 137.0 141.3 147.6 152.8
X&4X|(Total Crown OBEGAL)" | -9.7 -7.0 ~7.6 -3.6 0.6 3.2
&5 3H(Net debt) 61.9 71.0 91.2 94.7 95.3 89.2
#=XMHNet worth) 174.3 179.0 177.9 180.4 187.2 197.1

GDP ChH]|

#2l(Core Crown revenue) 324 32.2 32.4 324 32.9 32.9
M|&)(Core Crown tax revenue) 29.9 29.3 29.7 29.8 30.4 30.4
X|&(Core Crown expenses) 34.6 32.5 33.0 32.3 32.0 315
X&4X|(Total Crown OBEGAL)" | -2.7 -1.8 -1.8 -0.8 0.1 0.7
&5 3H(Net debt) 17.0 18.0 22.0 21.7 20.7 18.4
=XMHNet worth) 48.0 45.4 42.9 41.3 40.6 40.7

Z1) AEAQ X2 M IWE4XI(OBEGAL: Operating Balance Excluding Gains and Losses) : SUXNE
1. ACE AT B2 AN 71202 A A 7€ 12482H dol A= 62 30U7KIE 20|

EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.22, Table 2.1
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Year ending 30 June
mm Total Crown OBEGAL

F OGRS SMOIE £2 A 7IF02 N GE 78 1URE o oI 6 0WIKE o)
E£X:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.4, Figure 1
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2022 2023 2024 2025 2026 2027
202304|AF | 108.5 115.3 123.2 130.2 140.2 147.5
Mol
12 HE7| Mok - 118.1 124.9 132.0 141.2 149.1
(Core Crown tax revenue)
0| - -28 | -17 | -18 | -10 | -16
202304[AF | 125.6 128.2 137.0 141.3 147.6 152.8
x >
i Hi7| MY - 129.3 134.5 140.1 144.9 149.8
(Core Crown expenses)
10| - 1.1 -2.5 -1.2 -2.7 -3.0
20230i|At -9.7 -7.0 -7.6 -3.6 0.6 3.2
P\ PSEON u
it 7| Xa - -3, -0. . . .
(Total Crown OBEGAL") e 3.6 0.5 17 6.2 9.3
X}O| - -3.4 =7.1 -5.3 -5.6 -6.1
202304}t 61.9 71.0 91.2 94.7 95.3 89.2
=5 u
Ht7| Mg - . ) ) . )
(Net debt) | &2 78.7 88.2 83.1 78.7 68.2
xt0| - 7.7 -3.0 -11.6 -16.6 -21.0
202304]AF | 174.3 179.0 177.9 180.4 187.2 1971
=XpA u
HE7| M - ) ) . } .
(Net worth) |t 173.5 179.0 186.5 198.9 215.0
X10] - 5.5 -1.1 -6.1 -11.7 -17.9

1) XEAY X ™ MH4X|(OBEGAL: Operating Balance Excluding Gains and Losses) : SYHE 40t X[E9| Xt
1, fes ANE 35 A 7182 X A 7% 192 ol A 62 30YMKIE <o)
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.51, Table 2.14
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7|12 HE(Short-term intentions) 7|25 (Long-term objectives)
- MY S0 CHHISH REHE FHEE(NZ
Super Fund)E Z&et ME22 SFHH O
TEE GDPY 30% DIZCE RX[otl FF | - st S0 tHH|5H FEUE FHEE(NZ
o ME Axet fZE2= 2| Super Fund)E Zgftt ME2 SHHO M2
T - BEAME AY 7|7F L0l GDPL| 44.2%= o4 | &=RIME GDPLl 30% O|MC=E R[5l FF
- =RillE 2023-243AHE GDPY| 22%= d | ME Xt £F0= 2]
M2 O, 2026-273|A¥=0l= GDPe
18.4%= A
_ _ - Aol Xtz M M™4X|(OBEGAL)ZH SA=
M Y A0 et 2025-268pRtE ) | e A H HEAIOE Pk EH
X X2 E0ple S 2H2 3t =0T ZH & IHE o=l T2t GDPL
o = e = e B 0~2% H0IM Bt SAE RAlok= A0l &
WEax 2025-263 A8 AR2&9] Xt © MK Jxol 2
T | (OBEGAL)= GDPQ| 0.1%7t & Zez oy | _ = 7 ,
N . C = - S2|HQl 7|7+ SPHover a reasonable period
XH4=X|(Operating balance)= 2025-263/H of time) WRHO2 = 20f XZ0| 2% 40|
ﬁEoﬂ GDP—O—l 15%7|_ EE' ngi I,_‘I%f N ol —=— ;o [Le} = o Td
2 ZWoHK| 28 o A
- MK SHO| feols XES B8 - B 2 WX SHO| M2 MAMO0|ILT X%
XE | - A XE2 2025-263/ AN GDPO| 32%, | 7tsotH ZEEXOl ANE SXloh=dl UM
£ X|E2 GDPY 40%=z MY FEIL MY U= g
. A 20 HS5l= AO|2 Xt
A ol e B 9 XX SHO| Gt BESHD 2% T
- 2025-263A|AES| & U2 GDP| 40.2%, | ol - =
¢ - - ol M9l F7|1M X&7tsdil ditde =
SHAl 212 GDP2| 32.9%, dtAl M2 GDP _
o T Llots 28 =M HEE B
9| 30.4%= ™Y
- K| SHO| Refoks @ARtE KA
- 2025-262 A9 SYERUH HEE= ARt
(minority interests X8h)2 GDP2| 38.8%7t | - 2 X MER| SHO| Tt MAX0|1D X%
EN g2 ez My 7tsot LEXQI ZME RAlGH| {I5tH &
- 2025-265A¢E & FYHE &AKTotal | YHEO &AMIE AE
Crown net worth)2 GDP2| 40.6%7 & A
o=z Myt

Z KHERl X2 ™ MWNAKX|(OBEGAL)E 491} XIE9| R}, Ap=acle
2E 20102 Qs HEM0| A 2 S

£X: balance)?t &

The

Treasury, “Short-term intentions and

. Oj2ft K=ol

[ey— ]

long—term objectives,”

Heo| Xt o

Cisfet RutRol

[

S| 7ix| HSCZ Qo LMo, Ol=
Y YIS UEil= H¥+X|(Operating

Table2, Table32 €&3IH A4,

https://budget.govt.nz/budget/2023/wellbeing/fiscal-strategy/responsible-fiscal.htm, ZAMAUX}: 2023. 7. 6.
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2023 2024 2025 2026

SAXZ0[AHOIAPEZ1A, Budget Policy Statement 2023) 4.5 3.0 3.0 3.0

SIEXFZOILHER0ILQE, Budget 2023) 4.8 3.5 3.5 3.5

CHEE XH20|AHGIAPEEIA|, Budget Policy Statement 2023) — 120 —

CHAE XH2OflAHCHEO A Budget 2023) — 205 —
GilAPEziA(Budget Policy Statement 2023) XH= Of| At 0.7" - - -
2023 ™= oflAloHBudget 2023) AH= EX} IHF|X]| 10.7 - - -
=7t 3|5 A& (National Resilience Plan) — 6.0 —
7|E} Xp2 OffLt ~ 31—

Z1) BUIYHOIEON = THAE Xk GiRRKMYCA)M 22tE 0.8%%E0| BIFEACLL 0|2 0.7ARERE 3

1. 8= AL & AY 7IEe= AW A 78 1942H Foff A 63 30YU7KIE 20|
EX:  The Treasury, Wellbeing Budget 2023, p.69, Table 4

> (RK2 ofjie) W2 33 B H20 ffd X2oMez & 1079 729 X2
LN S

> 202349 IRt FR= S 1079722 A2 FAE EHIYLL, °] F 10197E2

A 712 &% AEd Aol g FF 24 59t AST Aer AR 6) )

- A% AR AJAKMYCAX 20234 alAPa4(Budget Policy Statement 2023)014 AH:E
olik tfH] 919 wE S7tote] thd: A2 oik2 & 1209wE°] B

- 202349 dlilRtoAE thde AR dflite] 859 wEo] F7tE S 2059 wFE0]
Fglon o] & G0FEL =7} IE A ’?—].(NRPI National Resilience Plan)& ¥3t
Aog =7t A

- 2023 AAHAAFEAA o] ARE RE ARG Z3DA =7 & AYS fgt
60 Eo] HigH &, 2024~2026\ oAk Hyto]] AA viEst] Y6l 31<ewEe] thdx
A2 oflate] H3

6) AHEoAKCapital allowance) Shit} BT e Qlxeto] gt Exjo} Zo] FYHE PAREES] S Z7HI71E A4l
AT 4 Qe oARl 71 ATt Aol
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| _T_Ri- oﬂﬂ-(ﬂ- - 'II'_F.IEI%EE COREA INSTITUTE OF PUBLIC FINANCE m
(Z 6) 2023 Ol Xi= ofMte] HopE 28

(2191 B

2023 | 2024 | 2025 | 2026 | 2027 | 54 & | 2027 0|= 202:;;1&%
e - 3,387 | 3,221 | 199 - 6,807 - 6,807
ug 9 625 223 00 233 1,290 52 1,342
uE 66 102 119 58 59 404 75 479
EX o] oA -20 167 335 271 230 983 420 1,403
7|E} 41 302 157 81 55 630 39 669
Total 96 | 4,583 | 4,049 | 809 577 | 10,114 586 10,700

1) FEI} OjA XIRI0) SOA17| X, 7t EAPH LR S OJLIMEILO THt oAt
1. SIEE SPOIE FB AN JIF0R M OIE 78 12RE Yo AT 6% 0UHKIS O
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.26, Table 2.4

R4

> 712UEHS7IS(CERPZ 20234 o4t 71E 199w=2| XIS Ii7|X| X|&

> 20224 AfARteIA BR= l S} ZHE A YShe o|YAME EO| Ag2 A ¥st7] #i5ke
FARHE HiEAAHAL dF oSS VIReE A" 711EH-S7]E(Climate
Emergency Response Fund, CERF)& A

N

1FEH87 a2 Hde 7192 RAHES] Avle ¥ 7% 35Y Qe FA=

d2S Adap] Al A& A

- 120 met 298| Be AR AE2 AYT 5 lom ARVt V1R Adgel et A
FAE avdom A 4 Ues A

N

=

N

) FANS S AARAETS) S2lFol Hlgoh A7 B2t A42Q1 4=l oS0l whet
7t A%
- 20229 ¥b7] Aol 71321587159 AL 369 wERE UEhd

> 20234 AJAIREe] 199789 A& H7|A o= T 5T YA A4t 1.5729 %5
FF 10979 A2 Akt 399RE 25

» A7HA] 713057 IES 71F B A& F 579 FES WA
- 2022 oAt o] Ao

1998 o] 2 T3

12
o

6,5009HF5, 20224 dAREe] 209FE mfj7]#], 2023¢
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> QUHEHE 29)(Total Crown revenue)2 2022-23 AT 1,5662H%20A
2026-27 SAIAT0| 1,938AFEE S/t ACE OHEH, K= 712t S J H=2Y
382 w=0| 57t
) URPYR $912 2021-22 SAIAERE 2026-27 IAAETHA] 522975 718 Aoz A

- 2023-24 A== 1399722 S7PF A= olF wid Bk 96%w=°] St

) WMoz FRH9 SRoR AT E L Aulx wele] 371 el ool HE R
olx} :919] 7}, Alg> E7F ZAI7} Htd o] Zrtshe Mw 717k B9t GDPO °F 40%
FES 94

> UHPYE £~010| oF 3/42 M|l(Taxation revenue)OilA H4SHH Ssli= 1,146Y%=

) AlE 5 F 70%= HJAEEASA 5 €A SANT 714 AA)e] Eiotes - Ao1H

= AE AH|AA L 22 THEA

) AFE 2 AH|A Tfi(sales of goods and service))+ YHPYE 42209 F 14%(2022-23
IAAE 2269 FE)S Ao F HAR & H|SZ AA

i
0
N

(B 7) Qurys 9 YRl 2o HY

AN HYy
=
2022 2023 2024 2025 2026 2027
olHtHE £0l(Total revenue) 141.6 155.6 166.3 174.0 185.3 193.8
olurbe M|Ql(Taxation revenue) 107.9 114.6 1226 | 129.36 | 1394 146.9
Z=UHE 20l(Core Crown revenue) 1175 | 126.7 | 1345 | 1415 | 151.8 | 159.4
Z=U™H M|2l(Core Crown tax revenue) 108.5 115.3 123.2 130.2 140.2 1475

F Ok AR = AE 7IECE A Ak 7 1YRH Yol = 68 30YMKIE 0|
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.26, “Time Series of Fiscal and Economic
Indicators—Fiscal Indicators’S &25610] X714

7) A7) 9 FFW(air travel) WIS F2 FF7IA(SOE) F-2o &3t 71949] E5o27E I 9
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. | Kipf
I TRE mlﬂ-(ﬂ' TT-IEI?_E KOREA INSTITUTE OF PUBLIC FINANCE l

$billions % of GDP
220 100
Forecast
200 90
180 80
160 70
140 60
120 50
100 40
80 30
60 20
40 10
20 0
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Year ending 30 June
= Total revenue mm= Core Crown tax revenue
— Total revenue as % of nominal GDP (RHS) = = Core Crown tax revenue as % of nominal GDP (RHS)
‘ EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.28, Figure 2.1
> SYYE Me(Core Crown tax revenue)2 ZHEHEN M2t 13| S7tE He

2 oo, MU 7|1ZF Sl O 2 Eo=2 diet Aoz MU
0 2026-27 IAAE ZFAE AAL 2021-22 IAAEHT} 3909HE 2715t 1,4759FE
2 ol dY¥d 78YFE J7ISH $°4
o GDP tH] SYHF AU 2022-23 FAAE 29.3%CN4 2026-27 IAAE 30.4%=
HAH o7 Z715t Ao= oAt
y SU™E M2 st2 = fXMEX|(Source deductions)= ol
(fiscal drag)®22 QI3 HWA 39%%LE ZJIet 702 o:";cL,
1

> 2023-24 BAAES} 2024-25 SAAENE 7§ Hge] sk Qls) e ol PEFA
Z7hEo] Bt 359 RE Wobd Ao oy

= 37t Wy

- oRh A Add2 A QETAY Sl A8t 109wE HF 71 Aes

ALEE 5 95 37 A2 Aol dATAN 571 AaAE F22os A4

0 AE-ARIAAE w2 E7MESOE QIR TRt AHIXE F7PE HE tiE] 209wE S7FE
A= ol

0 2023-24 3AAEL}F 2024-25 A ALl W7F 4H] B FE T2} GJFEo] ofSkE Aow

8) ArgARU(fiscal drag) @ AFH R AES S2A] YL FARIES o =2 A& A8 ez RIS A8 =9 (B4 =784, “gAlRt o
E2 AE R AN -ARE S8R Y o B2 Al A4, 2015.10.9., https://www. hankyung. com/society/article/2015100849211,
A=Y 2023.7.20.)

9) ¥ BVMITER HH JAVH] EHEE AL Juishs Aer si4E
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| 23 oMot - HUUCS Kipf

e AG7IE St APt FVRES 17 FE FE2E Wor

a4

> HRAA B 7B & AHIARE 20234 49w SIS A2 didEAL, |E Ao Qs
ojrte] it AHATAE 9dwE UL Alom A

) RHi2 2022-23 SAAE A= 484 B =2 AR 8 A SE2 Al ] A<

(B 8) EYHE HY g=2¥ MY

2023 | 2024 | 2025 | 2026 | 2027 | & WS

fX3H| (Source deductions) 4.6 3.4 3.6 4.0 4.1 19.7

HE MH|AM| (Goods and services tax (GST)) | 2.0 1.5 1.7 1.8 1.6 8.6
HOIM| (Corporate tax) 0.7 0.9 0.5 2.6 1.4 6.1

& 7|El JH2IM| (Net other persons tax) -0.3 0.4 0.8 1.4 0.1 2.4

O|Xfoll CHSH AT
(Resident withholding tax (RWT) on interest)
M ¥ AH|M| (Customs and excise duties) | -0.5 0.9 - 0.1 0.1 0.6
ASXt U E2 AKX 9F
(Motor vehicle fees and road user charges)

0.9 0.1 - - -0.1 0.9

-0.5 0.6 0.1 0.1 0.1 0.4

7|t Mig (Other taxes) -0.1 0.1 0.3 - - 0.3
= Mz 6.8 7.9 7.0 10.0 7.3 39.0
(Total movement in core Crown tax revenue) ' ' : - : .

HAE: £IHPlus previous year) 108.5 | 115.3 | 123.2 | 130.2 | 140.2
SU™E = MY (Core Crown tax revenue) 1153 | 123.2 | 130.2 | 140.2 | 147.5

FOIEE SN £2 AN JIF02 N GE 78 1URE Fof A= 68 30272 2|
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.30, Table 2.6
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%Jélg_E KOREA INSTITUTE OF PUBLIC FINANCE KM
KN 7=z
> QUHPHE X|E(Total Expenses)y= 2021-22 S|HAHE 1,5102520(AOLt Aty |2t

St 393AwE0| S71ot0] 2026-27 =|HATO= 1,903AUR=0 Tt A= Off

o GDP tj¥] v]EL HRAH o7 743Gt 2021-22 IAAE GDP o8] 41.6%014 2026-27
S|AAE GDP tiH] 39.2%= #4d Aoz okt

o F 489 FT7k= tIHE SYHE &0 Qo F=EH o= dlE 717t 51t F 2729729
Z7tl 71

M

Fo

H

2

rx

rQ
|

-~

(O3 6] LErge R SYYR K= 0|

$billions % of GDP

220 - 100
Forecast

200

180
160
140
120
100
80
60
40
20

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Year ending 30 June
mm Total expenses = Core Crown expenses
—Total expenses as % of nominal GDP (RHS) = = Core Crown expenses as % of nominal GDP (RHS)

‘ EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.31, Figure 2.3

> ZUMH X|=(Core Crown expenses)2 HA7|7t SOt A& ZS7t51H HELA 549

w2 S/ ACE oY

2022-23 SIAIAE 1,282 2004 2023-24 SIAIAE 1,370 FE2 St 3f 59t 889 H+&
Al Z71%E &, YA A 7|17F 59t AT 539759 st AR Eotd Zo&E oA

- 2023-24 BPAIE FYHR A& F71k0) A REe 20236 ofiete] A weget

- 20234 AARREe] oAt m7|X] A (Budget 2023 package decisions)OZ <15}
2023-24 IAAQEFE 2026-27 JAADETA] 2 622752 AE0| TV AR A

g

>
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| ZQT OAQH - FEME oRen Kipf
- GDP tjH] H]EE 2021-22 3AAE GDPY 34.6%°1A4 2026-27 3AAE GDP tiy]
31.5%%2 FAsk=t] ol= YA AEHIZ2H19 T AF)o] TREHW/| &
T Bt SYAR A& ofH3] 1,2829%
ZAog dAt

Ol

==

) 29 Z2H9 T XEo] A FAFSO]
E(GDP HH] 32.5%)Z &2 =2 74
- o]t 37H= HH AA T} FA|A QQlo] BEirH o7 Zgolo] oz} A& W E2|5AY

Al&(finance costs and benefit expenses)o] S7}317] W&

e

|

H

ol

o
4z
1o
o%
)
i)
N,
il
b
ro
:<'>:lg‘
ofy
0
oX,

_Hi_
> SYYR XIE T EYHIE RN X1 =X He)= 2ol 29%wE 371 A2

) F2 = AF(New Zealand Superannuation: NZS)°ll &JotH  2022-23 A= =F
AZol dEEe w2 47 ASEL 54 VIR ) vl8o] 189 B SUFE A= AVt
- 1 9] tRES] & g XEda € A XYF e dF ASEC] dEE7
o] e A
) 2022-23 SAAE o]F FIAH EB2] oA core Crown benefit expenses)?] 106 F&
Z7Ve AoR AAF
- o= IRPIAR F2 =8AT AFH S710l 71/lek A 7|17t 5 69252 H|-Eo|
Z71st Ao&E oAt
- AFdo] dAsE= A5
- E3F =FAF 2023-24 JAAEC] 87904 H 717to] g FEoll= 98w
ooz J71e Ao oldE|o] 2026-27 SAAES oF 269 =2 vl-go] rtE A

S

J48 Ao 98] F7hEn ol <la 439 27}

>y SYME X = O|X} H|E(finance cost)2 2021-22 FHHE 29AULE0IA
2022-23 SIAIHT 63AF== 24l Ol B7Iet ACE GiMEH Ol= 22| kel At

- BIMAE AR RolAW E71E AAs BAE o4 HE Bt

Zo|A] o]z} H]Ro] AJEEA U BEx], HA 9 78|



KOREA INSTITUTE OF PUBLIC FINANCE Kl_l}.

(B 9) 3YHL 7158 XIg MY
(Er): wor-=
7= 2022 2023 2024 2025 2026 2027
AZ|HE 25X 42,860 | 41,808 | 44,623 | 47,236 | 49,044 | 51,163
\ EXBIEYW\etfare benefits) | 39,187 | 37,832 | 40,748 | 43,480 | 45433 | 47,545
24 27,781 29,527 | 28,653 | 29,387 | 30,827 | 32,278
ug 18,023 | 18,850 | 19,383 | 19,432 | 19,235 | 19,301
33 MH|A 5,720 6,626 6,548 5,796 6,040 5,579
Hat =M 5,444 6,252 6,337 6,189 6,201 6,181
uEi s 4,657 6,196 5,206 4,554 4,589 4,278
N 2 AN 8,078 3,962 3,955 3,406 3,396 3,359
=4} 2,832 2,984 3,178 3,223 3,239 3,233
2351 1,468 1,678 1,433 1,345 1,370 1,332
712 MH|A 949 1,463 1,142 1,136 1,084 1,032
FE 2 X|9ALE] 2,033 2,913 2,879 2,301 2,224 2,015
&3 2,549 3,182 2,768 2,635 2,496 2,488
e oz 94 59 56 54 52 50
7|E} 269 117 237 325 326 326
O|x} HIZ 2,884 6,278 7,462 7,971 8,210 8,648
M 2912 MY - - 5,731 7,169 10,085 | 12,242
Skek 2912 =M - -3,700 | -2,600 -900 -800 -700
FUHL X|E 125,641 | 128,195 | 136,991 | 141,259 | 147,618 | 152,805

F gt SPiRls B2 AN JIE0R MM GlT 78 1URE IH U 68 0WNKS

X The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023 p.140,

Classification—-Core Crown expenses”

$billions
10

N

O[XH|E2

| 7t

Q|o|
“Expenses by Functional

% of GDP

(s}

Forecast

3.0

o = N W & 0 N ™

27
2.4
2.1
1.8
1.5
1.2
0.9
0.6
0.3
0.0

2022 2023 2024 2025 2026 2027
Year ending 30 June
=—Core Crown finance costs as % of nominal GDP (RHS)

2018 2019 2020 2021

mmCore Crown finance costs

=X The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2023, p.34, Figure 2.6
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> T“r’é!%ﬂE 7#?%0I %% =71 EO2RH AHS W1 U= LM HE= 20234
I = FIE M3 A=

> (T 241744 20A17F Rot B4 Sl LA 12995+8) B8ERF A 715 gska,

3~5A00A] A F5HA 20A17F GoF WL(ECE; Early Childhood Education)& 24714 &

) HEHZFE 9] QorE 7PgollAl T 24 ool S 20A1%F oV frot 1S 7| thd

A9, 3 oF 133.201729) B 182 BUT UL

2

o
_O'E
_9
a
J-LI
ra
o
d0
ro
0=
]
=
Rl
rdo

> (A 291 Reg HA 29T 69 1,9009H5) AW o]gof FHog A8 5
l FEEE gl A=AuAE A
- td oF 3Wekge] Iwlo] tf A oJfES ol 8Y + A 2 A= i

—_L
=

> (ofRlo] FE o8 FE: AT 39 2,7408HE) 134 IRt ofdo] tiFuE F=
K

- = 2 g diSuES ol8cke AFe = 1609 Hog 37t

) (92 %0} F2AL W 7)1 9AMle1H(Kiwisaver)10) 7]odg(contributions): +3A=

2,0008H72) Yshs 5] 47|29l BHEL H5h] SAste] 7I9lolH A=A} v
- 82 SokFAAA WA 1ol T V1o AUFORH KoF FAY
DB AT, 43 KA} LR A ASAES B

) (OIYA] 8+ d7E AT 49 3,0009H+8) 7149 ovA] 87 E32 fI5te] Warmer
Kiwi Homes Programme= &tjisto] ¢ 109H712] A2 WiF U o 2], 7,500709]
25 HI, 5008709 18 LED ATE 35

10) FEAE daA=
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> (AIOISE 27) 24 Wil et SR theS 9510] 8OHBH=ES MX|HSH
g HEICZ 272 X5ty XY 3=

m Ill
j>;

) QIFHE S50 Ao|EE 7HE 2](Auckland Anniversary floods and Cyclone Gabrielle)2]
FEFoZ G, 719, whanaul D= Al&SiA Tsf

> (TShA ol thet et Bk 292 691 9009HTE, AHEEA 19 9,5008H+8) E&
9 Ay 27, whanauo] 58 9 sk ws) 42 € A 5 )] Ae] S ag
53] 98 w4

> (719 & Zloﬂ/\M X]%J +JA= 19 Sﬁt&w“r‘%) 71&9] Xﬂ Sy Z] = 79O R YA 4

E -?4@ A5 AY 5 HE %1—10: WhanauQP 7ol Histe] S244<1 HS
) (7]—61—‘?'15_5}31?— 1 X]od/\}ﬂ Ho: %ng}% 19 2395) vl 3= SEEE ol FA

> D|AS 93t =Xt
> (e} £ slojmelel) JRE Al 9 7IE Qxet BAE 95kl ¥ 54zt 7109
e AR okgion, of AY o] Qi EeAEd] tEiE A2 v

> (&7} 3= A& National Resilience Plan) 71£9] mto|zZelRlo] tjsf| $47] et T}
£ AHsh] et A= =71 35 Ago| c0dweEs AHT 9%

- o] mRIMS 27jol 3o) J4 ojuow gt WshE Bpsked FUL FAU
PlHome Jdnet Bx gAS sy, Axe Ay AN AUY = Y

sfolefel Aol EAFe AT o

> (@fel71e) atet CX|d, flol(horticultural) 7|& S0 CHSH CHIHXIOI EXIE S5
o FEHE ZHe| DI2HE LISt 7|42 OKA

> (AY A A A 2GR 19 6HTERE) BlEA st FERE Al 2 71oE
Skl Sl Al A9 BH @ Al 7oA 20%2] BH|o|EE Xﬂ%é@ifﬁ A&H 02
AR

Aot A=d, Idg dARE AEol=S Ad

11) vt E F5A(extended family)
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I _T_Ri- mlﬂ-ﬂ- —_ _I|_—rle|§ﬂE KOREA INSTITUTE OF PUBLIC FINANCE Kil}.

) (A A HEYA 15 294 3,8008HFE) HIES] Horizon Europe initiative©]]
ol 5= AT 7aS AHs 2l

71% W3}, oyA], A B A 59 22E JAE e & U=SF I

D = |

FAES A5t A&AQ Y *JA= 7,5009H+8) FEAHETT 1dE, AuE FAR
= (Industry Transformation Plans)°l X<

7% ot Alge] 59 BE BAS j2eky, 49 A3 7|& Ho} 15 4=

TEAES] FAIARl H 71 Ae ste] AL
Haj7]&4tdel 3,0008H+E FAF

- IGAH|IAY Eoof| o Y42 HY, A" S 24, © & A
1,8007H& A<
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EXER
BN szac 2ns s 33 AHA N3

> HE= 0| 2jEst= 5%t 85 MH[AS Essi JHH5H7| 2{ote] FXt
) (B35 I AEEA 31978, 292 49 6,5009H+8) 2018¢ o|% 21U 14,050
M| SsddiFdol 715t 3HME A+t 3+
) (W5 TP 36YTE, AHEFA 139WR) 58 2 AFHE Y, o R S4, WAL
Fo] = IS TRt Aol £t
- E7F 1& A AE) 6,600 S SR 8 5 e St 2 419 stu s
AVESH=E| AEFA 4978, 94T 55408 = A¥
- (S 9 S5 AHA EoF WAF e QU 39 3,903%HE) TARE Alel9] A= AAtE
Z0|3L, 9%t WARE FAISHAL A5t ffste] A1
- (Nga Iti Kahurangil? stw QlZg} ZZ =] TR 50009H+E, 32 =
1,3109H78) 7EHE A9 2ha 1E st o] AdS 7Sk ARdE 1757 Sz

- (X8 AYEE: 29AE 10958 S7Fk= vlE&2 530517 Hoto] fotuS-dA
6,0009Hg, Stu-+YEXF 29 330098, A5 uS g W THERA

+FAF 199,0109+8, AHEFAF 4,7508 %) R 9 AofiQlwt
£ AYslr] Yst v A=Y Y (Training Incentive Allowance)
ZoflE9 HY XA =Z 19 Oranga Mahi B4 ¥ 1718 AH|A 29
) (B7) o3& =ol1 FYSE =97] 98t 109 #E, vte S} Ef g5 gt
29 A JE 9 A FAF 1Y g 43 2,0009H+E A
) (M3 2A) Fad AHS E017] 93 271 71 B4, A St 9 AR Y S5
A3t A XY & thdzte] A A= ALY a3 yERGT] AJRF

12) ot %= 2ty AFSE HE(small and highly-valued treasures)
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| Q3 OOt — LM onessriuteor i enance. KAPE

HS712(Climate Emergency Response Fund)

o
-|0||
FE
|-|
0|0

—

Z1T0] 71AL O SHAS 7|5 WEH0 THSSHD, 1 S| LhSH Sl=EreiNg 2sts

0| Lot SIS BHE

ﬂF

HEL 7|5 WSS §Sf5H| Ut XA 2010 WHHIO) SHS FX| QTE 5]

i Xl

32 19 2,0008H7=) 2713 =92 A¥sh7] ffsto] S4 Qlzet
7F FE3t X]Q‘Iﬂoﬂ 34 3B YEHAE gl

) (A& #I%t Tk A} 7RSSk AHEREAL 39 wE) V1% 94 A5 ko] mARE
%&‘JE—Z}T}% %Lﬂ/\}(New Zealand Green Investment Finance Limited)E 8ol #]uf
< &30l digt vzt S A

> (A ARRl9] ofufA] slEEd A9 9 5,0008H =) S5 A|H2 PP o1 AHet
AuRlel HIsh=d of#E= AL Ao AdAEz et AHA] S5 T2 A &=

o JdEE om T AAER oux Hek AN oux Ao, AAA, B
Ms7) 91 AV oA E=Ae] 4
) (715519] ool et HlofE] AL LR 4,5009H7R) 71 9lalo] et BjRetE e
FN717] sto] 715 W87} vhe elEolA] nAE o] ot HolEE mgslel 42
9 gisjo] digt gojelE Al
) (SREASE % WA 4 B4 LART 3.20098) AdE hRle] HEo2 qlslo]
o2 Aejurt eetaslol] o 2 o] gt AR Ao 9 HES Agsl] el Wk

o] £

[©)
o

7|12713tH3713(Climate Emergency Response Fund)2 HiES27z2HH|2| 4=
== AMEsck= CHae] 7152z =71 Bxfjo] Fets DIXIX| %S
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| X3 ofjtot - LHAUCS conea st or ueic nance. KCIPE

BN ciemie wepmey =aA niE X

> 2023 O:RI0E= Dt2|t HENHY TAMA RIES XIgol/| #fet et £Xp} Iet

) (Fe] FEiT} ek PR 29 2,3009H+8) vt &l FARAE 7Adstr] $stod
Te Ringa Hapai Whenua!? 7|29 2,3009H+E2 FAGHL, vl dEES 95t FE9
T =91 #Eok=d 29FE i3

> (Whanau and tamarikil4: 23A= 2918,2009Hr&, AHEEZ}: 1992,8009H+8) vhe.E
Zou Ao Higt A 5 d2 rtedEe] 4532 fgt 7|9kE mkEskal, Whanau Ora
AB|AL)E Z5tal o}7]9] A% 1,000¥ 59t wahine hapul®E Z|Q¥sk= 5 whanau
Maorig {3t XY= A&

) (A} 719 8sk 293 6,0009H+8) 7| SHStE Q] w0 w2 A7t
AT 714 o|Hof ek

- B4 7|14} ol o2 e YL 25039 whanau Maori FHE 58517 95t A=+
bRt 0}143} F9 7|5 blol"o i3t FAS JiAst vhe] AHRFYES

> (o], £35}, AAAG: SJAE 194,300 =) vkt FEfE5 g TAA w9 Qlo] Y
=5t 42 st =1+
- kR et FEjHF EAA T o] sk o] tigt HAd i, Te Reo Maoril?)
433} A9, Te Matatmlls)ﬂ FARE vped d& 3o A4 AYF S, 7%
Matarikil? ZAE st XY A&
) (5, 18, BX: 292 2,8007+8) HEHEY =41
O Foud 20| ¥8I SHE FAl, IFE A9 = AEE A4S XY

ry

13) Te Ringa Hapai Whenua Fund: wke.2] 215 A EX| &827F 34|, £3} AlS] 2 3 ZRAES =83 &= lus 7|5 A4 WS
Z]9 (Ministry of Maori development, “ Te Ringa Hapai Whenua Fund,”
https://www.tpk.govt.nz/en/nga-putea-me-nga-ratonga/whenua-maori/te-ringa-hapai-whenua-fund, A2k 2023.7.21.)

14) upQ 2%z ofo](children)

15) Whanau ora: "ke2] £34 X0 wet A HALS] dgox9] B, WS, F8, 1.8, A53} -2 G0 tfgh ZZH AH|A A
(Ministry of Maori development, “Whanau Ora,” https://www.tpk.govt.nz/en/ nga—putea—me—nga—ratonga/whanau—ora,
HAARL: 2023.7.21.)

16) mte Uz YA (Pregnant woman)

17) utQ g2 ulQ 2lioj(Maori language)

18) Te Matatini: 20ttt Fel= 593 vte ] T &5} dl& A4 (Te Matatini, “The festival,” https://tematatini.co.nz/the-festival/,
2GR 2023.7.21)

19) Matariki: 28] e 7gsk= FAME=0] WA (newzealand.com, “Matariki,” https://www.newzealand.com/nz/matariki/,
A AR} 2023.7.21.)
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