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16) OECD, ‘“Further progress on two-pillar solution: OECD releases consultation document
on the withdrawal of digital service taxes and other relevant similar measures under Pillar
One and an implementation package for Pillar Two,” 2022. 12. 20., https://www.oecd.
org/tax/beps/further-progress-on-two-pillar-solution-oecd-releases-consultation-
document-on-the-withdrawal-of-digital-service-taxes-and-other-relevant-similar-
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17) OECD, “Public consultation meeting on compliance and tax certainty aspects of global
minimum tax”. 2023. 3. 16., https://www.oecd.org/tax/beps/public-consultation-meeting
-compliance-and-tax-certainty-aspects-of-global-minimum-tax-16-march-2023.htm,
AU} 2023. 4. 15.

18) Youtube.com, “Public Consultation meeting on compliance and tax certainty aspects of
global minimum tax,” Youtube, uploaded by OECD Tax, 2023. 3. 18., https://www.youtube.
com/watch?v=beGktFx0C2Q, AMYUA}: 2023. 4. 15.
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GIR simplification m

Simplifications
1. Transitional simplification

2. Revenue exclusion —

3, Reasonable to assume exclusion

4. Single item threshold si

PET from th Qualfied CECR
Aggregate ITE from e Cuaitied Fnancal Siatements for the ureaction (13%)

Adgust fof (1) UT Ps, (§) non-covened taxes and (1) tems whers NOT
Teasonatée 10 JEEUNE’ Delgw Bngle fem e threshoid (Dased oa (1) & (1)

SuR-tot (18%)
Estimate tweshodd Tax Expense before TUT applies (15%)
Prima facie Thead mom’ above 15% (18%-15%=3%)

Appiy 325% for Me @x g
Gross-up for e single Bem hreshold for ncomefexpense (7,5000.15)

mmﬂ'm-’wllﬂﬂ“ﬂﬁr_m!&

Tag Dl REIrOOM D-EMeciid IMOUNE I 1 (§] SIided By 15%

with integrity check [e.g. for Excluded T

D & 12 manth hoiding peried 3k e Sngle Rem MeEnol In Step 1 (g)

rube) Mammism o, of BRmE whiene TRLONA0NE 10 JEUME DEDW Chgit Mingenoid
For a jurisdiction given ‘headroom’ of £300,000 in tax or €2,000.000 in expenses or income you
do not need to do detailed calculabions for up to 40 ibems where it is reasonable to assume”
that an adverse adjusted expense or income is less than 50,000 or ITE is 7,500,

KFAG

Z+&: OECD, “Public consultation meeting on compliance and tax certainty aspects of global minimum
tax — meeting documents - presentations,” 2023. 3. 16., https://www.oecd.org/ctp/beps/public-
consultation-meeting-march-2023-global-minimum-tax-presentations.zip, AMYx}: 2023. 4. 15.
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[12 V-2] Temasek LE L

GloBE Information Return (GIR) — Segmentation

Calibrate GIR Data Disclosure Only to Administer GloBE

= Mecessity to Segment
+»  Granular GIR data commercially sensitive as entity-by-entity va. GloBE
which is jurisdiction based
* GIR shows revenue, expenses, profitability of jurisdictions attractive to
competitors
+» Full GIR data excessive and unnecesaary for most jurisdictions beyond
IJPE jurisdiction?

= Proposals

a) Align right to receive GIR data with right to levy top-up tax.

b} GIR segmented into modular parts with jurisdictions receiving need-to-
know information onky

c) Mo GIR exchange if UPE jurisdiction has Qualified GloBE. Lead UPE
jurizdiction to confirm change in GloBE status

d) For POPEs?only downstream Constituent Entities’ info, not other parts of
MHME=s

2) Cnce GIR submitted to UPE jurisdiction, access to GIR via EQI? only.
Where no EQOI in place, MNEs not compelied to provide GIR. No public
disclosure

TEMASEK 1. Unmate Parent Entfly 2. Panially Owned Pasent Enfity 3. Exchange of information

Z+&: OECD, “Public consultation meeting on compliance and tax certainty aspects of global minimum
tax — meeting documents - presentations,” 2023. 3. 16., https://www.oecd.org/ctp/beps/public-
consultation-meeting-march-2023-global-minimum-tax-presentations.zip, XY} 2023. 4. 15.
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19) OECD, “Tax challenges arising from digitalisation: Public comments received on compliance
and tax certainty aspects of global minimum tax,” 2023. 2. 16., https://www.oecd.org/tax
/beps/public-comments-received-on-compliance-and-tax-certainty-aspects-of-global-
minimum-tax.htm, ZALA}: 2023. 3. 13.
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A& KPMG, KPMG Comments to the Public Consultation Document, Pillar Two —GloBE Information
Return, February 3, 2023, p. 7.
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