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EX: IMF, World Economic Outlook 2023 Oct, Figure 2.2
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EX: IMF, World Economic Outlook 2023 Oct, Figure 2.3
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EX: IMF, World Economic Outlook 2023 Oct, Figure 2.7
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EX: IMF, World Economic Outlook 2023 Oct, Figure 2.8
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1.2~ mmm Advanced economies = Emerging market economies
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EX:. IMF, World Economic Outlook 2023 Oct, Figure 2.9
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OME FOIF 7j7t S9t QAIZONE UY 2F AMTIEH O 2

- AR, OlFAFAR] BAFAN Qe 4= 7l RYEn ojdARl BAIFA
Yol A slAH]LE(sacrifice ratio)o] B & HALoE YEPH(RE HATE] D)

- SHIge] BSHE FE €S Al HANGH AAFAE Be o
S| e 7B ol o] ok e

- 24, A= IAAFH] AAFAY HlEel © w7 "Ee SAdnle2
AA=EG AZ=olM B &2 ¥l =

- AR, o]l FAFATE A2 W A SetolA A eEdol A

o AEFojHdo]l S TN FAXNFHA HAFAE wA AEHolAo]
J7do=2 mopd AAY  PFested uWAgE AEFoldol AE
o|¥f(de-anchoring)dly B3 SP& © ofHA wE(IH 1I-1119
o2z dhy)

[23 11-10] ZHFH2 710 FQo M2 HABH S UHS

ol
(S %p)
—— Heterogeneous expectations model —— Rational expectations model
Cost-Push Shock

1.2- 1. Inflation = 0.3 - 2. Near-Term Inflation = 0.2- 3. Qutput Gap - - 4. Policy Interest Rate -04
- - Expectations

10
0.8

02 . . . : ) 041 L L L . ) 0.1 . . \ . ) . . L L T 0.
3 8 12 16 20 0 4 8 12 16 20 0 4 8 12 16 20 0 4 8 12 16 20
Monetary Policy Shock
0.1- 5. Inflation - 0.02 - 6. Near-Term Inflation - 0.1- 7. Output Gap - - 8. Policy Interest Rate =12
Expectations - - - -
0.00 0'0_
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0.1 -
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=01
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AD.ZI L I L L i ‘ODEI 1 1 L I ] 4041 1 L 1 L ]
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1. HI82(cost-push) 20 M=H, 7|HHRIZH01E2 ZHOI| DJHX[A ZRISFA(E A 7|0H)
2F AS MECH DR R IARRIA ZHFAPE A0US THOEAMR! 7o) & o 2geh
o

o1 =<
Scl09] XEH0] & O 20, IAXZN dHFAE2 0IXE ¢50| D2 eHHIE
of DXl Gefs 1dokA| 47| ME0| S=hgAo| Sikgo] 201,

— oo=

2. I§29] +FR0| A= A= AlKI0| 02 TE 7IEC= 5240| Lidier 29| 27|15 LEH. THE

1-4= HI21Y 520] QZ2018S 1%p S7tA7I= &4 BtS(impulse reponses)S LIEFH.

BRI ME(output)0] &E GDPELH T 0| Z4dh| Whz0il, 52 0|29 M=0| S/ttt

= =

= F0l 79 IHE5-82 LAHI SeFgH S40| FHSeIE 100H0AA ZIETS JSAI7|

— L= O
= S4USS UEH. Saig $42= Qo QIS01d 2 uEs M= A2 01EHe 7|

2H0IM 5271 0120|H 2™ 7|1t 2= 3=27/] 0|20 ZIXIE EQIC= A0 |2
ZX: IMF, World Economic Outlook 2023 Oct, Figure 2.10
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[ 11-11] CHEXQI 7[CHoIS |01 2P| SldH|E
(IS0 0] 1%p SIEE Of L= £H9| HIE(%))

12-  mmmm Advanced economies = Emerging market economies

Rational-expectations Heterogenous- Heterogenous-
model expectations expectations
model model with high inflation

21, ZHOIAN D2HXIE 2 AKX ZRFAZE AHUS HOIRXR! 7|0 SSPEM0| 2 S0ty
017] WZ0i MHIE0| O 2. 152 EX= AKX EHFH < HIZ0| =2 Z0| U0
SIMHIE0| B7te IAHK[ZA BHIFAPL 7 [HHRIE(0[8E S7tAI7A S| 21E2(0[40] =0t
X|H S|MH|E0| 2atE.

2. J™0M 5ldHIE2 SaPYA0| 3d7t QIE01MES 1%p LAAZICHT 76t Abtel SEY
MetEutdS D8 (dynamic stochastic general equilibrium model)dil CHEH XEM|SH ALSH2
22PRIEE 2 55 FH1,

EX: IMF, World Economic Outlook 2023 Oct, Figure 2.11
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(28 11-12] ZHISY SeHY™ MAQ AHY U GSENAY

1.2 - 1. Qualities of Monetary Policy Frameworks =
- (Indicator from 0 to 1, higher = more sound) -
1.0- -
- mmm AEs =mmm EMDES .
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- == pper tier

30-

20-

10-

IAPOC IA POS Ccom

1. AEITe] S5k MA SN AE A L HSEARBC BRXOR TR SPOIN &2
HAE WS WAENSS S APl 20| W2 PO EAXOR o vol 7jtE
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£9| 7|tRIE0|M)2 HIZS HOE.
=X: II\/IF, World Economic 0uz‘/00/< 2023 Oct, Figure 2.12
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m Monetary policy framewark and communications strategy improvements

mmm Fizcal consolidation
Monetary tightening

Monetary Policy
Framework Improvements
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Tighter Gyclical
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2 Inflation =01
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EX: IMF, World Economic Outlook 2023 Oct, Figure 2.13
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= Heterogeneous-agent model s Rational-expectations model

5- 1. Years for Inflation to Get Back to Target ¢

Baseline Double weight No weight on Less persistent
on inflation output gap shock

30 - 2. Social Welfare versus Baseline -

20- (Percent difference)
10-
0
_1 0 .
—20-
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—40-
E Double weight No weight on Less persistent
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eI ZHIFAQ 7|CHRIZ201M0I 2F 20% = LIEHH. 0[2{8t Zit= FMg It dste
SA9| XEH0A LiM0| Holtk=s A2 2ofgt =8 3 Aleledels 12|11 SIS
ALY OE S40| tist XIMeh Afel2 22P12= 258 ‘less persistent shock’
ALE|E 549 BIYTVIE 6.587| AR

=X IMF, World Economic Outlook 2023 October, Figure 2.14
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EX: IMF, World Economic Outlook 2023 October, figure 3.1. p.72
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1. Average Share of Top Three Countries in World Production across
Commodities
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AtE: Antras and others (2012); British Geological Survey; Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency: US Department of Agriculture; US Geological Survey; 2 IMF Staff At
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EX: IMF, World Economic Outlook 2023 October, Figure 3.2, panel 1, p.75
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Antras and others (2012); British Geological Survey; Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency: US Department of Agriculture; US Geological Survey: % IMF Staff 74t
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IMF, World Economic QOutlook 2023 October, Figure 3.2, panel 2, p.75
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XtE: Antras and others (2012); British Geological Survey; Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency; US Department of Agriculture; US Geological Survey; 2 IMF Staff AHbt
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EX: IMF, World Economic Outlook 2023 October, Figure 3.2, panel 3, p.75
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Atz: Antras and others (2012); British Geological Survey: Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency; US Department of Agriculture; US Geological Survey; 2 IMF Staff At

DU E ME, MATIA, FRE 20| 0] £#X|= HOH 7tEg FELN9 ez st HAS

—_—- O

ojat7| s 2019 E1|0|E1E ALE, B9l 7tz 2 S A2 ., Ytis A= 8, +82

oL, T
15 W S0 st 2aait Zias UEH, Hl0|E Ze|E= Clolt Eefadt SelElEs Z=A

oto
[ESgmm]

EX: IMF, World Economic Outlook 2023 October, Figure 3.2, panel 4, p.75
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Atz: Antras and others (2012); British Geological Survey: Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency: US Department of Agriculture; US Geological Survey: % IMF Staff 74t
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EX™: IMF, World Economic Outlook 2023 October, Figure 3.2, panel b, p.75
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Xt&: Antras and others (2012); British Geological Survey; Dahl (2020); Fally and Sayre (2018); Food
and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); International
Energy Agency; US Department of Agriculture; US Geological Survey; 2 IMF Staff At
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EX: IMF, World Economic Outlook 2023 October, Figure 3.2, panel 6, p.75

o 2% THZ BN AW, YA PAS AMMOER 2Fo| KHN SUM A0
QU= Z10Z LEH

o XFatH 21 ux= Qlot ZA Y| Het £ sFo| S}t BX F

18
To

m 58 9G24 (Gravity equations)dll WE2H = 7+ A 79 552 FAH AL}
©,

(9] JBEA e AR UEY
FE ol meEr A Aol FE wet Zolrt yER

- AW A7 1 BEHAL 3710FH(20184 QIESL HE T Afo]9] AL} HI) oy

Gﬁ KOREA INSTITUTE OF PUBLIC FINANCE ]:[[ |, il__(l)_l. O_II|,IH AlXI- : _|7_5|OﬁFAO-|ﬂ|, _?_léc-ll 85



=N 7| A-HO Mk IMF World Economic Outlook October 2023
2023 | No.6

B RAS o 15% FASHIT FB LA 35% o4 T

[T m-8] BXf FHa ZAK Y He

(Sl =)

_ﬂ-ﬁ i 1 1 i

All commodities Agriculture Energy Minerals

Atz: Food and Agriculture Organization of the United Nations; Gaulier and Zignago (2010); Leeds

and others (2002); Signorino and Ritter (1999); 2 IMF Staff A&t
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20184 Ql=ot P2 A0|Q] M2 2t H=Z.

EX: IMF, World Economic Outlook 2023 October, Figure 3.3., p.76
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Atz Argus Media, Inc.; Bloomberg Finance L.P.; FDI Markets; Global Trade Alert database; Refinitiv
Eikon: UN Comtrade; % IMF Staff 74t
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EX: IMF, World Economic Outlook 2023 October, Figure 3.4, panel 1, p.77
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EX: IMF, World Economic Outlook 2023 October, Figure 3.4, panel 2, p.77
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Atz Argus Media, Inc.; Bloomberg Finance L.P.; FDI Markets; Global Trade Alert database; Refinitiv
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EX: IMF, World Economic Outlook 2023 October, Figure 3.4, panel 3., p.77
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o A, 714 F2kgo] W2 X0l tiet FHS Mol 04Ts| &t 22| Yo
s

Kipf KOREA INSTITUTE OF PUBLIC FINANCE [I. OHESIRF KUIKFXN AJR @ FokMnt 25 - 97



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

B A& 59 YR YA = 7|1&4 EF A (the baseline bloc configuration)
o= EHs] FookA] FATE FHsHA AH|EDL AJAEE]7] o Zof o]ef gt o

QAR TFES] =71 A A4k} Ao

o <
H]AlE ojgto] AlRtHols] ujEo] ol 74t H HS(subdued)
m Qo] At Yuk o Fpae] Fa-jAlok B0l © =7 Yehtsl, 74 Hoke
AR o] BRolA o FHYSA 4u]E

Lt FHEHOZEE 2 A

o YUHkAS Cf=271, CHEE 29 D3(The general equilibrium multicountry,
multisector trade model)2 2E #XAXf £ FHOZ QIS X7| GDP FekS
Al=e[0| Mgt
m Z7PERE G| & Ao|7t lon, dFE IV= ot &4 HY

- AAERNE HAE P oje GEE} ¥7] o] BEHoE GDPY 1.2%E

=9 2 —éé_l% U2 o AL, IF 7oA = &4o] GDPY 2% oMol 2

- gro] Tl YA EAARO} TR R FH0] F3-elAlok SRS Shusle] ke
o wol Wxgk 27} 7k A2 &2 QU3 A A4 GDP AL o 03%2 FA B

A molo] REHow AR AL AAH AFS A FolE 5 UL
- Bjxol-2aztol} Aol it $d EmAA AB3 ZAhS0] A8EA YRS

AR T g ol 25, o295+ W FF-elAok 1 2 B

Ct. S AHMBH 22=REQ] S

o 0] 2HMME S &5 YUFH TYU/T)E AESH0 X DFHsie| GDP

Kiw KOREA INSTITUTE OF PUBLIC FINANCE ]:[[ H_r il_ I_ 0_|I|,XH A|I|- : 'I;S|OﬁFAO-|ﬂ} _?_lSE-II 98



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

Q12|00 CHet X =2E ot
o 0] @2 IMFQ| ofIiX| XMel2 25t 22H HAIAN| BE(IMF's Global Macroeonomic
Model for the Energy Transition)2] 2Pt HZS 7[HIO= &t

m 0] LYol 54 2 A oAU o) Bk 4], Fojint ofufet ol gl Fagt
Y 7K e =

- AT UG, Al Ak, T, U, TEE, ege] EgE ol A A4 B
2] 712]9] o 70%S A

- mhEs 67e] Al e Xelor TR S 7lo] 71t B 1] ofeigt Uk AElE sk
Aow wgsh

m o] EFoM whHoK= ofe F2E SN Eeoll Id= IR
- 3, 7 SR AE WA 9 5 deks fe
7

- B, E5 Ul 89 35 11 YAl BT 7He] Aol 9| 27E w7l sk,

- B, A (rigiditieshS AL AME, Fo] 279 e} ANkl AXFA ol L
u];‘d

o Wit QS0 st= XY, £, AR @2t IA FH2HE + UAS

= g LAl VA 3T vmshe ol A=t A=A & 5 9

o

A BI7 SARIOIE 278k, A6 % 7k Relo]

- 499 A9, 10| BS W B9 wEUR WA A% 7Rs] thZe] GDP

- Welrkao) A9, molmellolt 7|et TEBo] asiu ol o] wol Hgke
Aokstol GDP7h 4k JE nlX 1, Bl ae F BE miod 37}

n 2] e Ag ol ATk A Ae] Ajld wusk 4] 5 Selel FX4o)
Fesit 9g 2=

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE ]:[[ H‘r%il-gl- _?:_le,XH Alg : 'IisloﬁFAO-Iﬂr _?_lSE-II 99



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

- THHSIZ Qlste] F=-EAloh+ E59] 72 714 Aksd A4 GDPY sigte g ojold

« 7 R, WA TUE, 2 FFF oF 807t vIF- S8+ B0l A2s
ofRfE FEE FT-elNok BEO] Y Fuol A U A8 RRo| YFHOD ALG

- RH vl=-f9+ 52 A 588 Bk dl 2 do] 27| gigel A gAeIA

-
2o 4d 37 NI AT oL ¥ + 9L

I
O
1A

| 85 =% G& A9 shstz qlste] GD

m[m

ek

e

s 4

o BE 7 4E(3R, MY, MAVA, 12, LA, ILE 29| T OiHsk= H MA

GDPQ| 2f 0.3% &4lu} ZHE

bl

[

= e R Y 9 R myolie} s BE 2 9 BE Yol Aat ot
3
- FR-eAoke BRel4 &Ao] § 7 Uehda, vlE-fE+ BE Wold fHe

-2
ATV 100 Aol ERAS ol GDPo] 4T ATFE W & lov
olEdt YT F2 AG L AL AFe] shHkR ols) 24

o

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE I[[ H—fﬂ.jil'gl' '?:—II"IH Alg il(jﬁrgiﬂl’ _(|3_|3E_I| 100



=N 7| A-HO Mk IMF World Economic Outlook October 2023
2023 | No.6

(O n-16] 4% GDP ¥ QIE0|M0| mPHSt7} OX|=
A3
(K9 7|2 ChH| SHEE HX)
s Energy and minerals s Minerals Matural gas Crude odl

0.2 - 1. Average Deviation of GDP over First Three Years
01-

0.0

0.1 -
2 -

03 -

—0.4-

_ﬂ_ﬁ i i
Waorld US-Furope+ China-Russia-+

1.2 - 2. Deviation of Infiation in Year One
1.0 - s
0.8-
06-

Lo b ik a boEr il

World US-Eurnpe+ China-Russia+

Al=: British Geological Survey; Food and Agriculture Organization of the United Nations; Gaulier
and Zignago (2010); Global Macroeconomic Model for the Energy Transition; Organisation for
Economic Co-operation and Development, Inter-Country Input—Output Tables; United States
Geological Survey; 2 IMF Staff At

DA E ME, MAZHA, RKRE Q0) XYY Zit= F0iE Ut 7|1E GDPO| ME 7HEXIE A8
£5 ¥ MA +E2= TA. 2022 RUFHOIM A0S RF2{0|Lt HO0| 2Het Z715 Hlet 52
‘=-RE+ E2LE BAGH, UHX| =7tz “S=-2A0H+" 2522 HA

=X IMF, World Economic Outlook 2023 October, Figure 3.9., p.82

™

. FE0HX| HeS et AARY

o AP AlRo| DpHSH= TIERASE HIR0| WSS D 4

gjo

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE I]:[ I[t]}_:‘il_&l_ %erH Alg : ‘ID-SloﬁFAO-IE} _(lj__lgc_! 101



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

n 72, YA, TR 25T 2L BEL ojux] AL 9o B4 EY=o|1, ot
BEe AZAEA, e L uA, B e 9 e ea 2L A4 o
7%l A1

- o8t ¥ FE it 8= IA FVFE & JOH(EA 2023), £HiEH A=
AlY2] 2(a net-zero-emissions scenario)o|A+ W-FRFEC|U AlA ZAA0] S50

4 2(Boer, Pescatori, Stuermer 2023)

o 205047HX| M=ZHIESS S5k ALE|201M 1EA2023)= 2030E7HX| 2] =27}
1.581, LA} TUE Q= 2b], dIF 2= 68 S/ A2 Ol

m A= éxﬂ—t— TR 7 ol AEjHer Az HFE 7] il 7H40]

- A AA TR 389 1 ol et HFolA, YA ARt HE AHAore}
gejdolA A=

o OIUX| Meg Qlst F2H HAIEN 2ol & HH
OlLX| Hgt Hstof OjX|= ZHX Faks MH

o

ALEsl0] g= Al8el It

JOll

m FE0] I Ve Y FUEel7] el FEdl 2He %E

o 2M0ME= IEA2023)9] SHISE M2 AlLI2R SlofiMe] =2 sl F=0) st =2
E7t HIYXIE LESIA2H, oIS HMYX| =ES {lsH IEA2023)= Y2 QAMEIE
Y x| 7= R HIIxol et £XE FTeiy 7P

n G2 A R A 7% Auelost g wet glo] T Aol
Mg B0 A4 B2 QA AAo] 25| shEshEl vt Alue] o] duiel v

o XIQEL UK PHS JPE 71T AILIZIQ0IM 2030L7HK| 2445 RIZ ALZIS
Z2ES WS O Ul 74K F2 BEO| MY 70| RHOR o 90% Y4B 4 USE
LiEp

I11

oAIQOI oMMl El= i ALRIQ0ME 7] =Z-ZAIOH E20] &y,
3z, CLAor 39 =7I2RE 2|, UE, 2lF, TUEES g + eV

OHI
_|
P

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE IH ]lr §|_ I_ o—lIl‘XH Alxl' : ‘I’Eloﬁrgﬂl’ _(lj_lgc_! 102



ZH|7|-EH I Mk

IMF World Economic Outlook October 2023
2023 | No.6
=0 Sz SE0| JHZ0| WF 300% 27t MSE HOZ oA
= 2 79 vigo] ¢ gol £7] ul2o] gy Wil F2 elo] gt £k Folsw
A% BFo] i

- SHET AR AYEL slollA S-S0l &5 At VIR F

A AlA
abEshE AANAM <F 70% B HE A

= /Mg uF-Q@+ BRoll BB A FF I

L od O—% }—EH

- HEB A 5L BT RA AR
74

O

TR BRI 203097 B BB ok

re S B2 BE AHSS AR Aow

o S7FSHAIRE A A

g2 B Qe 5 SR Asto] 42 ololo] Wi

=

oz

2 & AL 7@ AUEe o] oF 20%

- qop A7k METE o) A FA W8E TIEALITHE o] ZaRe

o S-TAoH E59) HiE At o 7] "l =
o o @2 kgo| "dgsirt= JE& 1

o APZ0| E2EEI0 ACHH MA FH2| FEAsk=E O OBAE A

=2 - =

B2 AR AVgo] shEsh Qs eI A 714 R AR Aol e

oF 30%2

e

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE I[[ H—r%il'gl' '?:—II"IH Alg_ _|7-5|OFA'|1|> -?—lg-l



=N 7| A-HO Mk IMF World Economic Outlook October 2023
2023 | No.6

(28 -17] X ouix] H H7| XiSAH X0 ot FL 3= AlE
Ifm3}o| st
(B9 OfEaP} gl= & HiEE M2 AlLRQ0to] Hit H|g)

20 -

Investment in renewables Production of EVs
0 =
=20 - i
=40 - -
—60 - -
-80 . 4 . : L L
World Us- China World Us- China-
Europe+  Russia+ Europe+  Russia+

Atz: British Geological Survey; Gaulier and Zignago (2010); IMF, Global Macroeconomic Model for
the Energy Transition; International Energy Agency; United States Geological Survey; % IMF
Staff At

D ol oot M2 2| 0| 7|7Kthe International Energy Agency)2l ==HiIE M2 AlL2|(EEH=
MADOIAM Oilefet D2 TUE, 72|, 21, LIZ0i| et =27t S7H61HA IHE0 X0 et AR EXt2t
H7|Xt Q0] =HiE K= Z=0] Hich HPHEFEI MAOIN Hater s LEHY. =7t & Haes Ao
TOiE ot 71E GDPeF g9l 247t HIEH0| ME 7ISXIE Mot 258 & M =&2= T4
20223 RAUZHOIA HAOtS] LI20[Lt A0 FHS Z71E Eelet 252 0E-|Et+t S52=

4

HAloIL, LHX| Z7k= “S5-2A0H+" E2C2=2 HAl EVe MI|ASAL
EX: IMF, World Economic Outlook 2023 October, Figure 3.10., p.84

7. 29 A FHH AAE

-

o BARH AE2 XPYstH mE=pt ZMo| ks 0jE = A= S8 S=

m I HFEO] QAL ojdo] ofEe AL HiAlsH] ofR 4], Al B Y 7]ee
FUAEAM T8 9T 5 GAAL o] EFo] mhHs} A FepdS ST

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE ]]1 r ifﬂ' o—le‘XH Alxl' : 1’_5|OFMJ—4 _(lj_lgc_! 104



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

m AJof-S-F2tolit A o] ARE AR AR wtHSE L STk Hgol e

- AR AAAY] B AA A 2 71 Aot SEjE o, A F2o] =4l

A4 BEXHEDDY fdo] #AsHH L, 202240 A £ Adtshs 227 F5

o 2 AlEH0|M0 I=H O Zfet OfHzP wle 42, +9°2 352 Sdd
; _

a
HAIS| =9 BEY| ol X

= E3], oux] Age] BHA BRI} AFo] W AX FABS ]9 HoF

o IfHstE MA0A HMSE2 OS 72 A= oY

= oS ol AP e} FAAEo] Agsty S vHE QMEER Qo] AR
7142 ¥HxzAo] AlgkE 74

- EFol o] WEHS Zdsle] Bak AR B B T 4+ AL

o 11}‘119-}°I Salies
=AM &4

[
ro
_o'y
2
uy
HU
3

%i% S710Ct CI20 AH|Z21} AJARR ZHO| AbA

= BRHOR ALEIZIE WA © A2 B AT FaE AW B A

- ALSIIE0] BAE S0 A JEHT Atk B AT o, S4B
shsks A3 A% B BAZ oplE A

= ABdolHo] Wr H4ge] FF-eAloh BEo| njF-gH+ BERT FAHo=
G 2 AU e & YA AE Felo] XuHongt AR AL 5y Beol
AT AR GFS adk

o EXIH AlFe TP} MoliX|H =¥ 9% =2t 715 W 48, =2 5 S 0I0|
Otz 280 F7HHQl EFES & o A Sol 7K Flofet 25 =7i0f| ¢ 2 A4S

A Ol
T A0

[l

o X2 BE AR AC| IBals HYOLIX] HE0| o 2 HIZ0| S 510] TP
715 Wt RAEE KGN 4 U= UHS EY & US

(]
Kiw KOREA INSTITUTE OF PUBLIC FINANCE ]I[ ]ll,

=
fon
o

BRI A - Fepgd A" 105



IH7|-EA Q0 IMF World Economic Outlook October 2023
2023 | No.6

=52 A % 8
AT Y 2 =+ =
m QL dhEskR IS 204097HA] AR 71 Hie 2= FA7F 30%4

o g7t AuE 1dg I M¥=2 HXXH FHS AL WYoHOF oii, S AlF
N =2 Zletd Heo oE ez w2 HIZ0 st e{sHof &

o AlEg01d Z0A DOI=S-RE+ =52 2K IHzlz QIo SYLEe| £40] 2|
20t o :‘E% ZIeHg olHx] o] ojfE + UCk=s A2 HUT= FHE

Al HEA B A

m A A wiETFe] ERE olido] S=-TAloH EF0lA B hizel A AAFez

=

71% A= ok A2 S=-BAloH+ E50] AlZIFESH 454 or FAouA =
Agste Aol gelE

m WO BErEE Eole Zo] 8 EHQ FALS IV YA A nhHslE
ATt BiEE a4t JIZH oA 5o AEe st s o U=

o BE =7k= DHHeE #XI AP0 7143 O 2 HEda S2fddoz Qloll of2iES
A2 A ol2
=2 T A0

Igol A71skEH E24dAdo] EobA 117 FAE AS5E AL AR AR
glaolgor Hehd VheAol =

O HARH AIgel mMHzIE WX|ok= 0| 22| HHSH

n CHZE e ThEstE Qe AA ofnkg 2isl] 91F 919 el 1eelo] Uskow A

=70 AR 2AE Fske g2 WAISHL 7= Y(guardrails)S Al

- SR £ AR, E A, AREE Hxd, d¥ "z
Q7(ocal-content requirements), 7|ef QA TH F FX 5o TSH

WTO(World Trade Organizaion)®] 73 #Zlo] EZ3HBown 2023)

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE IH ]lr §|_ I_ o—lIl‘XH Alxl' : ‘I’Eloﬁrgﬂl’ _(lj_lgc_! 106



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

o EEtas0| 9ot g=0 Uiet St AlEE BEoH

|
E2(green corridor)” S¥ME HM|Zst= RAMME TE £ S

e &5 $EY I7lA APl ditt 553 A2 A, &3 $4°] 1N
]

AACIA =Tl Ao 7Hsde €4 = U=

o F=2| AH|, Y, T
C

Off Ciet HIOIE7} R&olH WiXiet AHIXIOA ==HYES
Op7lstl =28 Al |

PR 130l B SELIK| 948 4 S

— =
rou

m oj2igt SHOA, = A AbSl= F=e] B4 4H], Aale] et =A] dlolH 9] St
5 E

o M QIOIXS0| mfHslo| QS =lolr| flel ol UK
HUHQI AN EHHS z|Aslol| flet =XIE Fg = US
m AAo] X84 et A SFAAL] v Bl di8st] s () =8 FEY
U =, FAF D A8 Higt B2 £21, (2) I5YY ot 3) 79 HEES
Zol1 A BT ANeb] et Amele] it FAp} 8
s THZ VIESet i AAE sk e g4 XE2 A=A HlS
o]
=

AL (strategic reserves)?] ARET =X 9] GE8AHS =
m O @82 284S =0l 271 7 B3E a5 HAT 5 A
o S0 st Z712] S S Uslcl= FHY st M2 AKX S| S 2sisi=
O ==20] € = U3

m X GAE, 2, A A 2 AN Aeh A 2 58 € A 75, KA
e A STl diHE A9 A 5

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE I[[ H—rﬁil'gl' _?:‘II}XH Alg il(jﬁrgiﬂl’ _?_'3:_! 107



I |P-EHIAMQ IMF World Economic Outlook October 2023
2023 | No.6

m AR 7S A MEdeRRE HoF Ve Hosh] ATt Al Y Ast

m AE A AR sk S 8A Hede A7 4T S 282 23T
Ao ER AR oY A9 SEta 35 E9E WA
2023 Global Financial Stability Report)

@
(r
o
2
N
N
ﬂ—‘
e
o
=
o

=

Aot Fue ATEAIS M SMS OILIN, ZY AR M 7|2 SSoPH e
& UEE MESH AME0 2t 2 HYN LZEUS WS, DM HFSS
SASISH0, XY ST HR| ZHOI =2 ZUS SO &

o 4= HS M(Friend-shoring policies) Al AJES =5l 2 HIBS =g
A Ol
T AAO

o 5 7H| EH R Fufst *I *%‘ﬂﬂ ) °'71Lf =7t R0 Cifet 247} BstA| FelE

m Aet gl 7ol © 2 A A8HE s ' =4 Hlgo] o At FATE

(0]

m = AFEE(domestic content)ol] T3 =7 AI$Kcountry-based restrictions)<
7V2 A% (price signals)S Walotl AAS AaAA PAAS ASHAZ & loug
2K 2 (suboptimal)

o SAES Bl T A ol AAUTLE NI 1 ¥4 5
sforsha, $48S USHHE o £8o] F & 9L

i

Kiﬁ KOREA INSTITUTE OF PUBLIC FINANCE I[[ H—rﬁil'gl' _?:‘II}XH Alg il(jﬁrgiﬂl’ _?_'3:_! 108



