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- S4B 109+ ol3} §hE)

AZREEZA

(22539 |
A JVHFA|: 7123A, 27187
A SHASTA A7 AHYE, FO4F 5
A TENSHAPYE A 255A: 187155 A3 2534 5

* ASTH BT SR YA 2,5008H BiE 4
A=

() 71 2AT&(6~45%, 89A 2T+

¢
)
4o,

AFEA

A EEHAAZA
o ZEA|AZA: 84 o4k 1tﬂ% 1599, 39 RHE 199 309,
ST B AA 30\3} , BA 505, AR o4 705
o TAE 15%: 9 &H|(H|&orAHA 1*&0} «liﬁl 20%, FUAIE &M= 30%
AL A)), ALY, 71 R ATL 2T 30%), FolAdEAAHEHT
o TAIE 12%: ?ﬂ%‘ﬂwﬂ@?ﬂ%‘(i‘&i‘i%""—‘i 4,500k o3}, F5o] 5,500
018}15% °‘HPEXHJE?§E
o FEAGZA: EFLE-AATA ul4AH A 137
A FEAEADZA
o AFEAIH 1309+ o|3HE: 55%
o AFEAIH 1309HY 2T 30%
o (BARE) FF0] 3,3005H4 o]sk: 745+
239 3,3009H~749H o]3}: 74~665HY
g 7A%E~1.294 o]k 66~505H
339 1.299 23} 50~205H

It 7|EMEE(2023), p. 61
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SEluEte] FEAaSAl AeAlAlE o 717 B2 HekE Al st
(F T-D-2 1996978 A7) AeAAE HofFe=t, dAlEE 7t
of T, IR 1] FAIR, AP Al A " FHA AlE So] o
2 2 vl gtae I 4 Qloh 1996d e 200797HA = 4A ]
T EE S FABPEA e 7 Alge W WEeR AlRAA
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(B I-1) SLEM MSAHA2 HE

71zt 1996~2001(4SHA|, 10~40%) 2002~ 2004(45HA|, 9~36%)
MIg [ 1,0002H9 05} 10% | 1,002k 0[5} %
2l | 1,0008t~4,0009H - 1002 + 20% | 1,0002F~4,0002H : 900 + 18%
MIE | 4,0002t~8,0009t - 70024 + 30% | 4,0002t~8 0002 : 6302t + 27%
7+ (80002H E1} 1,.0002M + 40% | 80002+ Z} 171021 + 36%
7|2t 2005~2007(4HA, 8~35%) 2008(4=HH|, 8~35%)
MIE [ 1,002t 0[5} 8% | 1,2009t 0[5t 8%
2 | 1,0008t~4,0009H : 802K + 17% |1,2008r~4,6002H : 969 + 17%
NI | 4,0002t~8,0009+ - 509K + 26% | 4,6007t~88002HY : 6740t + 26%
780002t Ea} 1,6302M% + 35% |8.8002H8 Z} 1,7660H + 35%
71zt 2009(4CHA|, 6~35%) 2010~2011(4SHA|, 6~35%)
Mig [ 1.2002t4 05} 6% | 1,2002+%4 0[5 6%
ol | 1,2008H~4,6000t : 72020 + 16% | 1,2008~4,6002H : 720K + 15%
MIS | 4,6002t~8,8002H - 162K + 25% | 4,6002t~8 8008 : 5820t + 24%
7t (88002t Ea} 1.6660H% + 35% |8.8002HY Zm} 1,5002H8d + 35%
71zt 2012~2013(55H, 6~38%) 2014~2016(55H7|, 6~38%)
NS 120008 0|5} 6% | 1,2002+% O[5 6%
oy | 1.2008H~4,6002t2 : 720K + 15% | 1,002k~ 46008t - 720K+ 15%
A | 4600RI~B 8000 582012 + 24% | 4,6002t~8 8002 : 5820t + 24%
;;ﬁ 88000t~3%42 1,5002K% + 35% | 88002t~ 1524 1,5002H84 + 35%
= |32y &1t 9.0108MY + 38% | 159 =1t 3,7608t2 + 38%
71zt 2017(6EHA|, 6~40%) 2018~2020(7SHA|, 6~42%)
, 1,000 05t 6%
12000+ 0[5t 6% | |
' fro 0+ ot 9
Mg | 12008t~ 4,600 ; 70019) 1 159, | 200E4 0008 72+ 15%
= 5 4,6002t~8 8002 : 5820t + 24%
2l | 4,6008t~8,8009H - 5820t + 24% - °
= N . 88000t~ 15%2 1,5002H84 + 35%
Mig 88002t~ 1591 1,5000H84 + 35% R 5
o 5 1504~ 321 3,7600H + 38%
22+ [1.5%9~521 3,7600H +38% R 5
o 5 3%~ 51 9,4609t + 40%
5919 x1t 191 7.0602H +40% |2 10" -
5019 x1} 121 7.4602H2 + 42%
7|2t 2021 ~2022(8%H, 6~45%) 2023~(8EHH|, 6~45%)
12000 0[5t 6% | 1,4002H%4 Ot 6%
12002~ 4,6002+2 - 720K + 15% | 1,4002k~50002H : 720K + 15%
Mg | 4,6002t~8,8002t - 582012 + 24% | 5,0002t~8 8002HY : 5820t + 24%
ol 88008t~ 15%Y 1,5002K% + 35% | 88002t~ 1524 1,5002H8d + 35%
Mg | 1.5%~321 376092 + 38% | 1.52~324Y 3,7600H + 38%
2H | 32501 94602t + 40% | 32~5AL 9,4609H + 40%
504~ 1021 191 7.4602H + 429 | 521~ 10242 191 74602+ + 42%
1028 =1t 39 84608+ +45% | 10942 =1} 3 84602+ + 45%
X2 PAE - HERH2022, pp. 416~417)2) (B [|-1)0] YS! LIRS Wilstod Bt
24 - HME GAVESH SSAS BRSH THASH TSt ASK| MSH Hatel Fat 24



7F Hgtsieint. 20080l MHlEE K] AAEES AT 245k |
SP7E AL, L oF 20117 = 2] IAIEE Ak AR v A
T Algo] Wolslth 201287 Bl AAEA Tl gt SAl 7127t Al
AEHA 29 Al FRto] AlESREAL FaAlEe] wotAle Rkl
2 AleAA7E Halsoiet. 202195 28 Sl AlEAAl= 8719 HAE
= A 6~45%0] Al FAAHE FZolE= A S Sl Al
= S AAE A 24sks Wsbt lSle=t, e AeAA

L 20239 ASa5RE gt gk

2. MEX|A 23 =2 Ol

& Hollde et AlEAAer wisto] =9 9l 8 olE I
| AHELA S U AleAAlet B 2 olgRe AleAlA
o B, IS A1t Al mE SAlET ARk oR w2 AR
MR w2 2o HaAlE Hasle A4S 7€ 5ol ok
A, pEfuete] AlEAlArE E5slr] wie] st Hasits oA
o] TARIT. A AL T FEUT] A5A AeAAE (E 1-2)9
el Hiek ol 871 MR 7L, 6~45%2) AR FHdE o] Stk
TG OECD 3li=53t vlushgls o eluete] ol2fdt AleAdle =
ARt Aoz FrRE. (F 1-3)0] HojF5zo] OECD 3lei=E2 A=
S5 71 574 ofstolal, fE|URhE A|efshH a5TRto] 871 o4}l
=7k e, HAR, A9L, FARES, Z2RY 5 STl sl
AlEAIAZE E5tek vlassdo] wobd o ok dfusi AlEe] st
7F RIdsl] wize] a), Al o= Sol e = 3] wie
ofct. o]2gt o= I PEUTHE AlEAAIE i d<eeidt Fdel 9
ot 1980dH] p-2uehs 16~1770) oj2= AEke R dH AleAA
£ 7R A3kl 19908 FRE o5 AR EE Fdl 47 5o R

TE AEAAR SeSieldit olHRl AEe BA IAIA FAE T2

ol
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(B 1-2) 22|Liat AN MEX|AH(2023E T 01F)

1 doomtey | 14008~ | 5,008~ | 8008I | 159~ | 3ot~ | 521 | 10248
__'1'?:} US| 500000 | 8,8008H | 1599 | 32| | 5% | 102 ~
Elg 6% 15% 24% 35% 38% 40% 42% 45%
AR BEAE - HYIH2022), pp. 416~417, (B 11-1)9] Y2 LSS Loto] et
(HE I1-3) OECD 3|®=9| AEMIE ASTZt Ji4=(2021E 71F)
=y
PE =R
174 (271=) Estonia, Hungary
o (774=2) Czech.Repub\ic, Denmark, Ireland, Lithuania, Poland,
Slovak Republic, Sweden
3 (470=2) Iceland, Latvia, Netherlands, United Kingdom
A4 (270=) Belgium, ltaly
S0 (107h=2) Australia, Canada, Costa Rica,l Hn\?nq, France, Germany,
Greece, New Zealand, Slovenia, Tiirkiye
67H (274=2) Spain, Norway
74 (571=2) Austria, Colombia, Israel, Japan, United States
8 (274=2) Chile, Korea
97l oAt (470=%) Mexico, Switzerland, Luxembourg, Portugal
XIZ: OECD.Stat, Tax Database, “Table 1. Central Government Personal Income Tax Rates and

Thresholds,” https: //stats.oecd.org/index.aspx?DataSetCode=TABLE 11, ZAUXt: 2023, 6. 20, At
2E 0[Zot0] XXt &

% WA ooele] AR 7S Al o Az fAE)] B
7 A2 E(bracket creep)ol] T FAET that 7t AT 2008
) AR Fow AEAAYL BeslE ol Salete) TAEE T
e HAe A8 F0E el A oo Ae] WE) gigidh 1ay

5) PAZE - ARY(2022), p. 463
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o S ASS AguE INEE TR o)5sh HuA Al &
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21RASAE sl A5 Blo] AEsl] F1dom 24
U0 BABAE SUsA stefete BAASS Tefsle] Lol niet 4
SHoR ANge AT Seluele] A9 AR Faje] WAS nE
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of A 24E S A Ao Hel
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SERIRE 2 Al 7HES Bl 2023WRE AasSTke] IR HAR
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o} Kol

v AleAAE B Al HA =8 olgr=
A ot} feuete] ASARES XJ.JAQE $2 Aow BrhE
o} (18 T-3-& OECD 3|Y=to] 7p3Eg- Sl .
A E7] A Fofd ol =t o7 EWe }L Aﬂ = 54 &5 7
FRHE o] =8 25AAE 285t Al EL}OW AA| Aol
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6) 202241 79 7|% OECD 3|9 % 207) #7k= Al 7748 B71] Eal YA
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Ak gslel Aua sk, HEAS] 0~250% T2k o
OECD B13H0] 7M7-99 WAL Abum, Sofiero] Ago] 4
Sz, FRTaEe] ARgle] AuboR e Eelg SReldt 4 gtk

OECD B3t} v|is FALS 2k 5~100 A= vt
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ANPH O e ABARGS Selteh A5 A5 sl o
3 o AAET gtk ALEAZE AS AEANT] B vo} 4
SAREE 243 4 9 olZjo] A9 glm, Aol ANFHOR vobi
ASAEE 4B ARD iAE DX G2 ool §l] wpolck. ofefat
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ol AEAS] FaT 715 % sl ASAEH 715 sl 9
A A 2577 MES QAR Bast gicke oj7do] A7Eith A5
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(32 1-3]2 A%

(BIRE, X4 2%)

50.0%

-15.0%

-20.0%

-25.0%
MR AR AR R R R R AR R R R RN R R R R R RN R R R R R R W R R R R0
AABERREERNg 5N MRS SRR R aRRA80R4 25

(EHo| 25, Xt 2%)
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B L EEEE L R E R R R

F 1, VRS2 HHAS9| 50~250%S LIt

2 BoA B2 MO| LS, ZHM FS 40| OECD HRS Liety

Xt=Z: OECD.Stat, “Taxing Wages, country and comparative tables,” https: //stats.oecd.org/Index.aspx?Dat

aSetCode=AWCOMP, ZAQIX}: 2023, 6. 20, XIZE 01510 XA 24
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2o A5A HaAlET FaAlEe] AEEE 59 o gt =
7F Qe fEuERe] 54 FaAES tE w7l Hisl Adridos
< Holrh (GE T-DollA &I 4= qlzo], evet 454 FaAlE
49 5N(AYAEA] 2EFHE 2022 7|5 387 OECD 3= & 11HAR
< otk o]i= OECD 3]¢= Bl 42.5%H ) =x|vh, f-2|uete}
Aglo] vlsxgh ojgg]o}, UE, AL, F27]d|, ZefAd] Hit FHAEQ]
50.3%09F G7 =7te] Bt Mg 49.7%9} FARRE pEolnt eyt
FAE A87IE 25 TEA A5 2168180, oli= OECD 3]Y
= Z 3HAe] sFsls ] =2 polth FHuAlEe] w2 wTER
FaAE A87IE A50] 2EA BdtA5 sHiE dA] gt feluetet
ZAAIEo] vzt =7}, G7 w7t S AR ZEA BA50) o4 3
e

flo ur 1o

o Hir

Zejrhn PR, o7 AkAQl AEes 2|
slo] £EAQ] 2R 715S Aol dokd, Hudg 287
AES W 2R BE Hart 9 Aol AuAed Hane 187
2 252 245l 54 A2 Aligo] 2 WS 4 otk & A
8 wRn 14EAZ0 Ango] At Aol HIAE 2H87E 4
g usy FaSA%0) Aligo] Z718 4= olnk wehd TgRe 4
=R el HMgT HaAg 4871% A58 AT Qo] of
et wisle i ASld golg ool IE F5a Klyslelop
3t Aolr}

7) ARE S te] er)E HE JEASS BE USD 50000020224 7|20,
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(E T-4) OECD &|2=0| ASK| EIMST X8 77H20224 71F)

(T %, Hi)

=7} ZoME | HEI|IE A= =7} ZoME | HM8I|1E AS
Japan 559 8.4 Spain 450 10.8
Denmark 55,9 1.3 United Kingdom 450 3.4
France 55.4 14.2 Greece 44.0 2.3
Austria 55,0 20.8 United States 437 85
Canada 535 2.7 Switzerland 415 30
Portugal 53.0 13.0 Tirkiye 40.8 7.0
Belgium 529 1.0 Chile 40.0 194
Sweden 52.2 1.1 New Zealand 39.0 2.6
Finland 51.3 1.8 Colombia 39.0 62.3
Israel 50.0 38 Norway 384 1.5
Korea 495 21.6 Mexico 35.0 252
Netherlands 495 1.3 Lithuania 320 4.4
Ireland 48.0 1.3 Poland 32.0 2.0
Germany 475 53 Latvia 31.2 47
ftaly 472 1.6 Costa Rica 250 6.2
Australia 47.0 1.9 Slovak Republic 25.0 29
lceland 46,3 1.2 Czech Republic 23.0 4.0
Luxembourg 458 3.1 Estonia 20.0 0.3
Slovenia 45,0 4.3 Hungary 15.0 0.0

1. HE2 FMR XM g2 E—r 5&3*
2, X—*.Qﬂ" 252 FINE0| MBRls ASVIEC| 224t BdAS b HiZ

Xt=: OECD.Stat, Tax Database, “Table I.7. Top Statutory Personal Income Tax Rates,” https://stats.oecd.
org/index,aspx?Da taSetCode=TABLE |7, ZMQIX}: 2023, 9. 6. X222 012510 A
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1. 1t

=
P>
AIn
jul

7t Le|Ltzt

AYBR006-S Seltelelr] A5 LS SE AT Y A
Exolel ¥ 4 G AR PRl ARS o351l Lindsey(1987))
& B HAESHALE okt Lindsey(1987)

of WS ol8ak BALIAE 2001~2004d THAZAL A5 ]3]
2002 Alg QISR QAT FIFS BASGALT], A 25579 M}
AzE 450130 WtE olgsh  7b BIWE olgshit T
P AlE Webh otk et JME A5ES A5

W Alge AA A=} vash

—_

20034, 2004139] AR A}EQ} H|WEH=
= A9 00% AEAISS A5 5% BEYEE JESE RS o]8siict
Lindsey(1987)9] W20 g IMASTeE S 3743 Aah 209 IHas
greldo] Ueht o]2of HitekA] gkar

AAE HHES o835t EAoA= 1982~2005d AR L AFRE ©]

ol LS vlF| B
of WBHE sk WAlolck olefdh WAL 25AFE ol A4, AR o
4, zAHA Al o




stage least squares) o]-85to] WA/Joll thgt SAIE Al=stel=t], ol
B HUAEAES EEeE SESIGIh 4 s a0kt theat
Aot A9l 20% A5AISS] HAAEREAYL 07608 FAEA|TE BA
A fogdo] WSkth 9] 10%e} 5% AEATO AL FAXCE fogt
275 A=), A9 1% A5AFO] TAASEHEAES 0.79, A9 5% 4
EAZ ISR 0,98 A= oledt 24 Auk= vt
PHES ol 8ste] u=9] IAAEHEAS T Saez(2004)2] Ao}
H)WEHH APGS| =2 42olth Saez(2004)04%= AF9] 1% AEAZC] 1}
AlaEEE o] 0.622 Fg=|9ich A E(2006)2 THA| 7]9ke] F4/4d F-
Zof| W =2 AR 39 7HsAdE SEluEte] TS EE o] E
FE F deloz AASHALE.

2)/4-2(2009)- 1993, 19964, 2002 A 7o M2 AE5AES] ¥

12 olgalo] IALSHANS TR AR TR AR

2 BEIGM, olFARMOR et THHOR AR Wabt 9l
L RS PAHE UFD ALY Mebl gl 25770 S

faom AAstel RS, ofefdl thai MO Jud ofulo

ERdTE 19939 Alg RS o8t 79t e HilasAsE dix

60722 ZABIT 1996 A& AL o83 Auola wiAol

2 STk AL A9 FHA BEeNE AN ok
gk, wlehA] o] AL IAAEERY XY FAH folie B
& gk BAE A
BHOQOI9)E 2015~20179 4 FIAEAY} ZEAEA] AnA
[¢]

Z o]&3le] FF=AW(bunching estimation)2 Z3)] IA|ASEFEALS 2=
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rir
4 of l

Eolth. FAsSHe] A9 BHEE 1200818 AARE 7Zo2 Y
S SUSIOL, ARIAS G50 e BAE Ssysielrh s 1

, 19} 50009k 59 Bl BSA 7t A2

4L 0.158 FAETE ARAaS0] Sl A4S Aol o A UEeH
92 0.200% UEpgt ARIAS0] gl Aol AetY] 271
7F AL AR O R FosiA] ohofrt. IRASAS] 79 TpAlaEE 1,2009H
T} 4,6009-10] F AAH mFolA FAHCE Fofgt Fto] WA o
Utk
WL - PAE(2020) FAKARE o] 8slo] olFRE Tt Y5
e ol AIAEREAE S AR EE 2015~2018H A
TSN LEASA] Amolch o]FAHEH O R 2017dT} 2018 AR
oz sz 59~1099 7te] Algo] dE AIE AT
o] JL7ke] AIL-S 2017 38%ofA] 40%E ARSBLAL, 20180f| 4006004 42%
&5kt olF AR 59~1099 F HAREE AW 39~59
A 7 HARE dxato s Aste] astoirt. 4 Aalk= thaat o)
Qo) 20179 AlE Qo R =& IMASERYAL 03152 459
i, EEASARL JNRIANALE REste] gk, Z171e] TpAASER A
0.4329} 0.295% Uepsith ofuf 7HQIAMIALO] Thgt TbA|
o7 FololA FAEA] Akt 2018 Al TS -85kl T A
ST 0.1360]0L, TRAEARS] T2 -0.011, 7HRIAGEA= 0.235
2 A==, ARl gt Aat FAIF 0 R folsiairt.
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o
o
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A5 o83t EAollxle ThAlES 1,2009H9, 4,6009H, 8,800t
2 50 AAHN WAL ST T A, AN ERO) 4
IAEZE 12000190 B2eH o] WAHD BLSHLL 014
TRASA BRI FYLEASH DRASAS UE X
ol A ERo| A9 120029 Rl o] wAEA) ik 3
AEE 40009 BT HE AR FRAEE o] AR,
IAASHARE 012 YT IAEE 85008 FAGIE A
ol MR S BEX S0) BEOR FEol Bl

selore ves FHoR HALASTHEYS
olFolFet, ol=et sief AdFAT=l Wit HEFAl e (& M-
of Aelatet.® sfe] dPATES WA 254 nARtsy FPA=

0 TpASERYS FASAC, TeT IAHEHS o187 ATES 7]
Folme] LS

1o
>
i)
B
4
2
=
(03
%
2,
lo
I
i
i
I,
of
%
2o
i
ot
2
o _11)1,
=
2
a
o8
O
8

8) afe] Ao A9 1 47t Ads] W] el £ adEdde a9 dRdsel it
T Wguke vhRglom, APATEol ot AAlska T =2 Saez et al.
(2009; 20122 Zws}7] vfek),



(B M-1) THASERY sl MeitiT
== =7t X2 FHTY EHe SR
OIEXIER(1986F Mg HalE 02510
Continuous Work History | 2111 SAMIE MEAIBL ALiMoz H2 0.46~3.04
Auten and . Sample(1985~1989) | SMAMlE HEAIS 7t HMAS St i)
Carroll(1994) = M| 15~2.3*
Stetistics of Income _
M3Es ~ *
(1985; 1989) g2l 0.60~1.09
Auten and Statistics of Income _ s 0fl==l(predicted)
o 203 Ak 01 _ .57*
Camolliogg) | O (1985; 1989) INRZ=B(10808 ME B 018) | s’ e g s 057
Auten et al, e Statistics of Income IXREE2S(2001H, 20034 Mg H3t | o&=l(predicted) 0.39*
(2008) (1999; 2002; 2005) 0|2) NEAES He} 0.67*
Feldstein Continuous Work History | OIEXI28(1986E Mg H3alE 0183510
(1995) o= Sample, Statistics of A7 sME M2ASD Atdoz He 1.25~3.05
Income(1985; 1988) | SHlMlE MEAIE 7 INAS =St H|w)
) Statistics of Income - _ 0= =l(predicted) _
] 2o N ~Q.44* =1
Giertz(2007) |= (1979~2001) 1XERE MBAES i} 0.23~0.44*$100k =2f)
Statistics of Income _ )
_ o==
Gertz(2008) | 0= (1984; 1985; 1K 2D Mll @@d‘g‘fdg 0.19~0.98*
1988~1995) FASE B
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(HE M-1)9 AL

=5 =7t A= FHDY EqHe |
OISAHR(1920~ 1966110 QU 51|
Goolsbee . Safisics of | 2ot Mg Helg 018, nASA S (-)0.46~0.71
(1999) = | Sefsics ofincome | Fjoiacols ot BAS #i3t blm)
IXRIEZS (-)0.83~0,54*
e 27|
- 1.16* 0.40*
nEEURY 0.39%($275k~500K) | 0.34*($275k~500k)
Codsbee | | S&P Execucomp 0.81*($500Kk~1,000K) | 0.38%($500k~ 1,000K)
(2000) (1991~1995) 220%($1,000k Z1) | 056%($1,000k Z1)
3 = A7
[PNPN;Eatk=
1.00% 0.34*
. . 0.40%($10k O}A)
Guber and | 1 | e O OO o 01 Elprecicted) 0.18810k~50K
Saez(2002) ool 1971960 e NEASE i3} 0.11%(§50k~ 100K)
0.57%$100k =)
Hall and Panel Data of e (-)0.18~0.46(H7)
o npsk=nli=t=
Leoman2000) | "™ | cEOs(1980~1994) et (-)0.76~0.55(X7))
. B =5 i * ~
Heim(2000) e Edited Panel of Tax (AR 0l=El(predicted) 1.255($500k~1,000k)

Returns(1999~2005)

M=ASE Hst

1.22%($1,000k =1




(B I-1)2 A%
== =7} = E=s k] T E=SH|
0= =l(predicted)
Statistics of ey e MEASE H3}
0 Hg T ' ~ *
Kopczuk(2005) = Income(1979~1990) 1ARR=E Ol = =l(predicted) 0.35~0.58
TMICHA A S}
Statistics of Income IRRZEHER 250 MeLSE0IN 1.02(Ed AS $100K)
Lindsey(1987) | OI= (1979) Ol==projected) ASTH NEASES 242 1.41(EZ AS $250K)
AH2) 20087 A5 $1,000K)
OIEXI2H(1986E Mig HSIE 018510
Z|n sHME HMEAISL dfEes IR 1.76~1.99
Moffitt and e Survey of Consumer | SPAME HEAIS 7t HMAS S} i)
Wilhelm(2000) Finances(1983; 1989) Mg 12
IXREEY oo, 1A ¢o), 0.35~0.97*
HRIARTIX] &
Continuous Work Hist Seizl el
Saez(2003) o= onfinuous ork Fistory 1XRIEE S (oracket creep)o| 0.42~0,71*
Sample(1979~1990) S e al
oSt Mg 3t

BFEME 8o IMAS0 gt &5

=
=
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& m-1)e 7%

== =7t Xz =Y TS FHR|
0.32%(ASMR| 10%)
0.395(AS AL 5%)
Statistics of Income _ S 0.595(ASAQ 1%)
0 A7 Bl7Al A7 SIASAIE
Seez2004) | Of= (1960~2000) A =k i eaSiE 0.69(ASA9| 0.5%)
089 (ASAR! 0.1%)
1.09%(AS42] 0.01%)
Statistics of _ . o 0.10~0.234(H2 SHHAEME ZAAH)
O TS = o
Seez2010) | DR | 1960~2004) FEeBunching Esimaion) 001~003(E BALSHE ZAE)
- O|BXHE-(1978EH 2003H, A2 1%
Brewer,et al, Atkinson(2007) - '
' oz | TASKIQH XN 4% TASKF 7+ 0.46*
(2010) TE=XZ(1978~2003) ASHIZO| BI31E H|D)
=((predi
Gotiied and noome Tax Panel of the 1R D Ol Elpredicec) 1.04(70,000DM E2)
Sehelhom o, | nstiut fuer Angewandte NEASE Hat
(2004) 7T | Winschafsforschung’ | ARIEDE e on 012) 0.36%(70,0000M Z2h
(1988: 1990) AiRfEmSimedan regression UIs 0.95~1.01%(100,000DM Z1})
Gottfried and German Taxpayer e _ 0ll==l(predicted) N _
=0 Hos _ - ~ el
Wiczek(2009) | = |  Panel2001~2004) 1AArE=g HEAES w5 0.25~1.487(€50,000 22
Personal Income Tax A= ALO| 10
Saez and FHLiCt Return Statistics AAE 3FHA O'AE (*; OoTl 1%)
Veall(2005) 0.305(ASAQ] 0.1%)

(1920~-2000)




& m-1)e 7%

== =7} A= Esnl T E=SH|
) Longitudinal ~c _ 1.00AE $60k =1))
_ = _
S\\ﬂ:gl}(azaooawn)d FHLC Administrative 1xxEDs illg ;(gid'gf;: { 32HAS $75k 1)
Datebase(1986; 1989) e e 167AS $100k =1}
Income Tax Register,
Kleven and Hoia Integrated Database for (RIS 7| A& (mechanical) 0.08~0.18(L=2ASXN
Schuttz(2014) | = Labor Market = NEASE 3} 0.10~0.27(ANHASR
Research(1984~-2005)
O|=XFE(1990/91 Mg st 01, 057
Lonaitudingl Individua sNlE et 2 AEa 22 AS ¢ 0'43*
ongitudinal Individual CHAS B :
AQE TMAAE H3} dlw)
Hansson(2007) | 2818 | o2 Bacel(1989: 1992) - B —
I A (synthetic "
Zx22g NEASE #Hat 0.43
Holmlund and . o - ' "
N . o Longitudinal Individual I 0= El(predicted) 0.2~0.3%E7))
Soderstrom | AE PPN AT tHa %/t
(2011) Data Base(1991~2002) NBAEE H3} 0.1~0.3%E7))
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& m-1)e 7%

=g e xi= 5523 s 23
O%ﬂ #(1990/91 Mg st 018, z|n
Househald Income |y et ASTE 7+ TMAS 3} (-)1.04~4.04
Survey of Statistics H|m)
Sweden, N
] g 1=
Selén(2002) | A9E | Registersof the tax JOE S,
authories and the o &g I& 021~0.43*
. I 1XRIEE S Ofl==l(predicted) ’ :
national social insurance = J b . T(EHASAE 56% =)
board 1|-,-_‘_—:g H s}
=}
R 1992 Alg w3}
1IXRERS o 0.21*
Aarbu and L Income Distribution O™ etAMIE
Thoreson(2001) | €4[0] Survey(1991~1994) | 1 RRH22E(7 FAMIE(synthetic—tax—ate)
gopaz 29 o
~~ N - =X 0| [l = %a‘ Aﬁo
pireon and | | 1A HER | saipysanies as wel el 4113 2] 00070l e
igho008) | e ASHE ASH ASHIE Sejem asome ) r JIPi= 200832 71Z02 Saer et
= ARz e Ee B = al.(2009)01l A1 A

10%20t &

e il
1718 (& 2)8 4% A 22k8t



R4 B4 o v

1 F3Hor HESE Saez et al.(2009; 2012)0)| 4= 0.12~0.40% 7F& Al
2k wigt 42 9] W2 wesial qlek lﬂi TA|A52] 270] A
Hog Golgt AaEAFTO A ojith 2 Y & Slokal itk

7] ol BAH=A S ol Lt FEA= & Hﬁ}Xl Fethe B7k=
3k Qlct.
2. HIME OARIE B|FRME 0188 &7

s avf #*Oﬂ g7 = 3R
Blomqmst et al.(2001)2 1980~1991d A wlo] ZAI7NE Q] H3kS vjAl
AT SHEAE olgste] s AR R A9 mu Level
of Living' 37§E(1973W, 19804, 19904) A}2E o]83}o] 20~604] &2l
1 =7 GO AR LEAI7RS H|ESFoR 2Aon =AY T

THIRE o] 23}0] 1980~1991d AJ3E ZANE &S A1Ed oA
= &0 2431 ASAEe] W) BN W Ao He XPE
A5A9] Wl FA4 B oksde ‘%} s 47%1 % o= AN

woto] S AIRE Al asA el A5 %‘/‘4 75
He aofehd ot gtk 1980~19914 ZHVH o= ﬁéw}@‘ﬂ Bk
(desired) =FAI7EE OF 2.2% (=718l (DAL 6% A4S Aoz

A=A} o) AEARS] AR Bt S WEATES 3.9% 271N
2 161 S RV, AL ARESAL 9 of5

59 Woks Bat lmwAREE 22 0.3%p, 0.4%p, 0.9%p &°l= 7|9 E ¢
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Aoz ettt Aol A Alg Eoz 9% fAske Aog
el F7PERIAL G3A), AHEAEA] 52 el whE Aled] SR
whefal Hlg) e SR ehdth shAn 74 9 olsey
HolHase] Z7bbA geti ApY e HABHOR 6% Pashe HoR
FAEG aS5AEH ane] By, FHolase ARt MEEs B
BHEES ol AOR Uehdrt

Kumar(2008)= n]=2] 1986W ZAPNEo 2 QI8 =339 Halel A}
FAl(deadweight loss)}& 25k BAjstRs AR oAbYE SRR
S o]k} AR PSID 27U(19854, 19894) RS 0]835}4al, 25~
60A] 4 7lpFE BHOR olgaliirt Kumar(2008)k w41 oz
CEERELE SOt ilz(wﬂwﬁ = 6}1 OlE olgaio] w53

B

o) 3t H]E/\Huncompensated) ol W

i

ot ﬂllo auj

O_u

E! = v
AL 0.100~0,152, H]E’;}‘ 5:5%33,*0%
0.108~0,2252 Z=AE|QIt} Kumar(2008)= 7} ASsk= BHgo] 22| %
o]l =t HIEA e 0.14, BlEAT 25T -0.04, HA)
QAFEtE AL 0.220|t), AlEAL S ol(equivalent variation)S ©]-8-3t
Hausman and Newey(1995)¢] HFHELS o]83}e] =Astqict 1 2} %
AAHOE AFEAL Agle] 4620014 A4ele] 43802 0 gassh
AoR ZAHYT, 25 EL QF fEo] BAHE O 2 T4 A

o
o
N
!
o
o
S
J‘J*
o
o &
oo,
ol
»
& u
o
flo 1%

o e,
Kumar(2012)= H]A3 dARSE 3]984S o o] o 2835t
th oA AL w5 FF9] oHA SHA(extensive margin)?l 118 ojHE

TElske Ao Zaskch T KumarQo12)oA 7|20 s
3 85 walo A Famlol tho] Q) Ao BhlEl WES o|w
B}, Kumar(2012)= PSID 2719854, 19894) Al&72] &9l ofA FE
01515}04 S HAY R SRS Bl oY =w(ARbE
o, o]% olgelel vluAr UF W &5 B, WA B

=2

O

mlo

-



94 52 BT 23S fofhy, unA dguERle Aides
(overall) 0,56, Y& SHA|(intensive margin)ol|A= 0.272 FAEA, &
Eetelge dukdog 0,67, YHA $HA|(intensive margin)oj| A] O
2 FAELE 18 BA dFEEAe AdkEoE 0.67, U
(intensive margin)oj|A]= 03002 Z=A=E|Qic}

ZA| Hslol| thgt YA} 3ge] H3F BEAL Feldstein(1995)9] =82S 7]
oz maae] Mol IMa5e] Hels A shs W r Fghy
ATk ol= WA e MIP} leEEae] Wt QofE kEl] Pk, K
Fe] FEU A, B4, AR S YERd o Qi AipEor B
= IAES EEaE5Y tE 4 QUtks AZellA HIRE I

o|g]dl 323t GAFSHA Blomquist et al (2015; 2023)-L 7|& w=E3 o
ST MY AID S WY ATl A8 A
Sl 2 27N THASS Ny o 2Asi hHES A
St Zlo]t}. Blomquist et al (2015; 2023)2 vH|AE AT SARAS &
S BAASHANS 2L WA AASK ek T3 Blomquist
et al.(2015)0f| A= 2007~2008 A¢el EITC T2 73o] Q] gl JjHo|
ofgt w3} HAE AlEakc)

Blomquist et al.(2023)2 H|AE oARHS 3| HEHS o] &3] T AE
gE4e A HIAE Al STl BAASEEAEL =
o t=2A FojHnh HAaSEEAS Ale] Halo] BpAlaEe] dult
Hslsh=AE Yetl=dl, ol Alee] Welke viz oiket 4@5]017}
712l Agreolnh viAdE e SlHEA e A it 22E
o7} gjdste] AAHERl 712717t Helslls W, = A 577k A
o] HslgE W IS duh WslsleAlE SAshe Ao= ol
t}. Blomquist et al (2023)2 o|ZA| AoE IA|A J-o
(aggregate elasticity) © &2, Saez et al.(2012)0]|4 45 }-‘5 A2 T2 2| 3Eo|
Arsoh= Jgoe s &8 risoltkal FAskct Blomquist et al, (2023)2 A
Addl EAAL] 1993~2008'd HEK(Hushdllens Ekonomi) A}2E o]-835}o]
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NE B EA 2 2604 S o TASERINS 245
ok 4 At wA|lSTE S A AdE(productivity growth rate)
7F3(0.5~2.0000 whe} -0.138~1.1582 FAEE 71 ASEs nge
B Alg2 @xHroot mean squared error)7} 71 ZHA| Vel ABARY A
FEC] L4l Be-=, o] B AaSEH=AS 0.520]t,

Blomquist et al.2015)of| A= vIAAE LT J)FhEAle ol8sto] =4

71 IAASdTE YL FE FE ©1851e] 2007~2008E9

SR A9 EITCY] Edjo] tat AEElold BALS skt AV
HAE 7ol wet Ete] =719 Holrk Ak B BITC mglow
A5E Z7RAN AR FAsks A0R vtk 1en Ahy
R L
2 Mglid), ol 2A| Wk QIBk ARET B A wilkte] e
2 Wefshs Alo] A9 HolE Anet ¥ 4 9k



H|AE oA S 38X (nonlinear budget set regression)-2 H]A1E
AL ZEE]o|(nonlinear budget frontiers) ZZ5}o]| H|ELZOoZ AeiH
(choice variable)?] Z7AX 7]t}j(conditional expectation)S F£A45k=
o, TASe] et 27 JJhE EHeks WHES Blomquist et
al (015; 2023)0]] ofaf A& AurEATE. SHs] B AES o] wpgEol
A&AA Wale] BTkE dlEsi o §83 B ogE 4 ok 47
shth, H AEoj| A= Blomquist et al.(2015; 2023)2] H]/d'cﬂ ofAkzlat 319
B4 7heks] afslaa) .

Blomquist et al,(2015; 2023)2] T Feldstein(1995; 1999)2] o3Loj|A]
F71E FoRRIt) Feldstein® =53 W3R QIgE AE2IQ] AlEs4l9]
237} 2AB|IeL 2 TS Fagt Yed wske Hwﬁm 8}
7] gigol HaAE S FHEloinh ve 7IE 7 AR A9
Q1 AiAIR S 78t IH|aFo] AEAlEe] wet ofgA ® %5}
Al A et ol @A It 3l 7HeR & o k. RRIE
Hhgolut A5AIES Ma7E ST FEse] A JEh| wieel ol
AR & o ok o] dAolA EAUHY AL f19f A-A o
T s 2R AARE 2ol ot

Lof disto] AAJE] Lopdal e &, ew k8, ke gAY
ottt R BAdio] obd &5S Uittt = &SAlES ulet

rfu —l>é

rlr

9) B A9 JL8-L Blomquist et al,(2015; 2023)0] 7jt3}t B3 oALAE} 3]7)E 0] 3
A 8-S gt Aoz, WHEe gt B ZAetal 71ee] e dd =8

)
AT
1x
mjo
[|j|0I
|'0II
=
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ALY YT wle) 2 1w A o GaFS wir) ] BEUS
u(c,e,h) 02 7}8F FQ B (strictly quasi-concave)2 7|1l Oﬂ EHZ‘S
of Z71alu, e, holl Hfato] Zasi TR Rolaitt Aele] 3
Jojs cheat 2o] Uk

rlr i)

~

max. , , ulc,e,h) s.it. c=wle)ho+ Rec>0,e>0,h>0 Al (1

c,eh

Al (1)9] ajAkAeFAle] p=1—rolt} IHAES y=wle)h 2 A5}
w(e)E dtjd(one-to-one) Z7fekpER 7S] g_':]-g‘L_{’\_7], =
Uy/n)2 e, wheb 58S Bl
ook 0ol eI 4 a1

max, , Ulc,y) sit. c=yp+Rec=0,y=0 2] (2)

2 (9] a8sE Ule,y) = maxulc,w '(y/h),n) 2 €t 4]
2)9] a8=dist EAIE WSSk o & IHEETRE v(o, R)E HoT
4= Qltk 77 =7 AAellA] Al (Dol Vbt 9, 45, e
o ALIEE 712 o]d A (heterogeneity)> T E]|X] Gkttt $A] HojE
Al 5 =St AE wet =2E ek Aij1e) ojdde aegt
a-8=tet ZAIE thaat Zol Azl Eoh gubRoer Q1) ojdAde
a8l gl Aol FaFE mIFIch Q1Y) ofe 7HA] o]&E 42t
= HEHZE 7Pt o]AdE 1edt a8sret e 24 ulese ),
w=gle,n)ekal 7Pt AT T gle,n)oll #7F FoHE wf, eofl o
g ddid SIS 71 E}‘%‘i 919 4] 5 =&shes T FARH
y/hop) = UERE 4= Qloh wheba] o] AAdE et MAlaSte
= U ol XU 7Fssich

-

d

~—  —

y(o,R,7) = argmax, , Ulc,y,n) s.t. c=yp+Rc=0,y=0 4 (3
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oA 7HASE @830 715t F o B A (strictly quasi-concave)-2 A (3)0]
SelakAuniquely) HIEA S17] 91ak AAoltk, HlmA HAS Azt
7] 9p8l £ 159 oWl AIS0] BT AT T7te] Folat v
SRS ] Folzickar st (o, R)S TAT % LSS HTE

BEE Fllo ) Helsi ohew} g

Filo.®)= [1(u(0.R:7) < ) Glan) 4 @

N
-

Al (4)9] FH-& Blomquist et al,(2015)2] Theorem 20f 23}, Z&Ist
gt AlaE y7t Tl B Flyle(y).R(y)) = Fly|B)E Y
glom, 7|4 B EAX oA gHbudget set)2 Qujsitl Thr] WSt
o(y), R(y)E 28&sto] 7lclo] of| oibigtol &38l=AE wet 7Hsst
the Sujolt. & Atolld B8sh= ditAlerde vidd dids
(nonlinear budget sets)o]th, =22 Qg B(y)E HA|aE0] vE Fo %
2 ), 54 AESH AR AT 40152 molE Wgoleky B
o} o(B)E ol 4S Teat Aele] Aleie Bl4Solet sick 2
SN oF RS o Sl o] 4

Holui, chezt o] olark

4

l‘_‘EL

ruo" ool

y(B,n) = argmax, UB(y),y,7) Al (5)

25A AeAAl] w2 HAaSueh o Aleo] A8EH o= 7t
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Abstract

The Effect of Tax Schedule Reforms on Taxable
Income: the Non-Linear Budget Set Regression
Approach

Sungjoon Kwon and Jeonghwan Kim

This study analyzes taxpayers behavior in response to changes in the
income tax rate system using the nonlinear budget set regressions
proposed by Blomquist et al. (2015; 2023). Specifically, through the
nonlinear budget set regressions, we estimate the conditional expectation
of taxable income, using data from the National Survey of Tax and
Benefit. We utilize the function of the estimated taxable income to
calculate the elasticity of taxable income due to changes in tax rates,
Additionally, we simulate various scenarios of income tax rate system
reforms to analyze the effects on taxable income and tax amounts, as
well as differences in tax amounts depending on the consideration of
taxpayers behavior, The elasticity of taxable income, defined as the
change in average taxable income in response to a 1% point increase in
all tax brackets, is estimated to be 0.599. Furthermore, groups with a
higher likelihood of adjusting taxable income through factors such as
deductions, expenses, working hours, and income sources are found to
have a relatively higher elasticity of taxable income., The simulation

analysis of scenarios for tax system reforms, for the purpose of tax

Abstract © 101



burden relief or increase, revealed that without considering taxpayers
behavior, the effects of tax burden relief or revenue increase may be
smaller than expected, Moreover, in simulation analyses for scenarios
where it is challenging to understand changes in taxable income, tax
revenue, etc., without going through simulations due to the complexity of
the tax system changes, factors such as income distribution, the magnitude
of tax rate changes, and the length of intervals where tax rates change

are found to play important roles,
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