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27 oV et AR 14.9%(227.57F9) 22 HIFo] 20204 °]F HAsial 3
- 20179 15.5%, 2018 15.6%, 20194 15.9%, 202019 15.8%, 20214 15.1%
2022 14.9%

mjo

-20224 11€ 7I&e 2 gyt 38 204 5 F 15%= FHANAE IA|
A=) AHgdo] 23E Fo7 F4E
O YH7L82) 2,177.45F 71+ & FHES 4835 7= 1,223.249F 7FE(56.2%) =
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74.2%(907.9%F 7}E)olal 24 St %3159 7FHHY
-7 Hd AR FY S 1.345(Fd
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O SEXSH7 2023 THS 2Ap=sd0] = 20229k 7IE S-2uEtold 2]
AFShe 7N AR 7 57.5%% AE 57.3% HiH] & S7ISHRIAL, AR
At 7 AA 7R 38.8%E Ad 39.0% tHH] A% ZHASHE

O A= A, EAl, AEA8Y 7H5 s, AARIE A2 AAIE O]

80) FHo|t T=FH ofmE, AYUFH AT E, HAFEAE W 59 5 FEH9 84S 250
7Rt A 5 QIEE AojRl JE guF

81) BA%, "R E T3t 20224 FHAREA Ay, 2023. 11. 14, p. 2.

82) YWVt 71502 o]|Fold V-, 7153} Wdo] A4 Als THE, 1Q17HE, 7HSo] ofd 'd 7]
2 A= 59 olot] e =R

83) FELEFE, N022Wx FANRAL A7} &3, 2023. 12. 22., p. 2.

84) AEAlE H5AT ARt 3 FFZ, IFAT AU LAIAS B f A7l sgsh=




VA k=
O mebA JARFE AE7F 29 20209 7| SAR AE8E EHH, 20209
71 FEUEelA Aol AFske Zate AA 72,0917 7] 57.3%
(1,198%F 7FH)olal dAtsto] AFshz 7 A2 39%(@815% 7HHE AFAT
- QAR B2 Al 15.5%(3255 71, EAl 22.9%(478%E 71, A=A
0.6%(11%F 7F1Yd

O 1980d+E 201097 = A2 |l & AAI7E 7P 2 BlS= ARsHlend HAF
1 wjFo] gaskal dA FEle HAF S718H] 20154 °1F- ZIRtele EA FEL

AR o 2 HEe A5 9E

i

(¢}

(B I-3) BeE ¥ A 27172(1980~2020)
(<) A7 %)

FE | 1980 | 1985 | 1990 | 1995 | 2000 | 2005 | 2010 | 2015 | 2020
7,969 | 9,571 | 11,355 | 12,958 | 14,312 | 15,887 | 17,339 | 19,112 | 20,917
7 (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0) | (100.0)
41 4,672 | 5,127 | 5,667 | 6,910 | 7,753 | 8,828 | 9,390 | 10,850 | 11,989
(58.6) | (53.6) | (49.9) | (53.3) | (54.2) | (55.6) | (54.2) | (56.8) | (57.3)
A 1,904 | 2,202 | 3,157 | 3,845 | 4,040 | 3,557 | 3,766 | 2,961 | 3,252
(23.9) | (23.0) | 27.8) | 29.7) | (28.2) | (22.4) | (21.7) | (15.5) | (15.5)
. 1,231 | 1,893 | 2,173 | 1,536 | 1,803 | 2,728 | 3,490 | 4,368 | 4,788
= (15.5) | (19.8) | (19.1) | (11.9) | (12.6) | (17.2) | (20.1) | (22.9) | (22.9)
A2 - - - 339 310 284 230 161 117
0.0 | 0O | 0O | 26 | 22 | 1.8 | 1.3 | 0.8 | 0.6
o 162 350 358 328 406 490 464 773 781
20 | G7 | G | @5 | 28 | G | @7 | 40 | 37

F 1 (ORk A
2. 19804, 19854, 19904 ¥Alol= AF2A7L Zetd
A= BAA, 2020 AFFEHERAL B2 YA A}, HEAR, 2021, 12. 24., p. 26.

HEa0 GAdS dAgos AR Ad Agshs A

85) Aol 202149 12¢ TR 12020 AFFEHZTEAL H2 A 2 of Wit HieAbzo] ofstn],
°l= 20209 11¥ 192 7I€o= A=x9 20% E& 75 A YAT A3
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O Uty A7 HIES 1980 39.4%0l1A4 1990E0l= 47%7HA] 718+
o] ZAdte] 2022Wol= 38.8% $2Y
O OECDZF FAIS 20184 7]& OECD 3770 B4t A7FER-E2 69.7%314],
FEHekE 59.2%= OECD Bt Wlg] 10.5%p W2 A= Yen, o=
St ARE HlFo] 2 Holl &3l & 4 91330

O 2022¢ SEWEE7 HH?) Joise] Aol oJobd, 20204 7€ & 5
£ 2,167%50]1, olF dtiE Fe2 815.6%5Y

O 9di¢ FY 5 5E5UUFEL 3269952, 5Z2AUFY v]&2 40%°]1L <F
60%= 5E JHY

O g FH 326993 F TTUANFH)L
2 46.9%(153.39t2) & WIZHIHFE H]|Zo] =

-HSE A 60%(488 THE) UJM oJs FFE+= ddFgolzte

)
>

Hzkl ofel e %‘.1‘41 Oﬂ 8 %‘r@
- wetA] qiztol] o] FFEE AddiFgo] A FEoA AR HF oF

78.7%(642T13)E AA|o= AoR & £ 9L
O AA| ddiFEoA Tzt gisgeo] xFX|sk= H]52 20109 30.2%C14 20159
o= 35.1%, 2020E0= 46.9%2 11 H]Fo] Fx} Z7tsta Y&

86) 74, TOECD A7Hda-& BAISE AIAK,, =HAIBA 58 &4, F3AHRAA, 20209 4€,
p. 3.

87) FENFE, 12022 FYIFHH,, 2022, pp. 372~374.

88) Tz dtisdolst T3 AUAIAAR] F7HLH)SE AAA (R 5-Ah2] Acieizt T chAFE R

F3YYFEL ol
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(29 3, %)
iEdlle i B
Ol tH=El 3L310] =€l
(HE E!EHT‘_V 7‘" O O \:IEH‘I"—' _73\_74] ﬁé%}tﬁ UHUH?:],EH
3,269,625 1,737,078 1,532,547 564,386 968,161
20204
(100.0) (53.1) (46.9) (17.3) (29.6)
20194 3,044,746 1,660,128 1,384,618 361,308 1,023,310
h (100.0) (54.52) (45.48) (11.87) (33.61)
0184 2,984,664 1,570,242 1,414,422 466,673 948,749
h (100.0) (52.6) (47.4) (15.6) (31.8)
1,937,685 1,257,461 680,224 217,415 462,809
20154d
(100.0) (64.9) (35.1) (11.2) (23.9)
1,399,227 976.861 422,366 162,068 260,298
20109
(100.0) (69.8) (30.2) (11.6) (18.6)

Joke: e
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&L
2.
AF: FETER 1022

S EEREN

89) =AY, 2022 FAIEAIAE(T),, " 3-2-3
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Adieiold 'S5sd S8, 9 M uFE] &
2022, p. 374.
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O % =AY BANEIA BAW sl FHAYAE] A

al
A, FUAL S FHYASY AT AL wjopd 4

O 20229 @4 FEARAS B4l QUL ]
St 234,302%0] AA ARPAINS Tt glom, Al 190F AlFgd
B 44749
O 4lalgE 2019¢ 27.
2021493 202249 2

gEgollA 20209 30.3WHge R S7lelRoH, ol

A9y, 2759808 TASHIS

O W

(B -5y THAUWAS =2|apy| Al 345
(29): v, Wghel)
ASA= YN | AdLSFN | AEAA AN A AN
/Y | 275,079 207,938 207,925 40,562 207,790
2 9 | 2,169,591 629,427 88,120 7,973 80,147
e | 303,933 251,026 250,861 33,175 250,527
2020 28 | 2,423,582 773,952 108,353 8,258 100,095
0o /Y | 291,454 244,093 243,977 20,524 243,771
=9 | 2,358,201 759,617 106,346 5,139 101,208
/Y | 275,028 234,550 234,465 16,368 234,302
02 =9 | 2,324,012 773,863 108,341 4,490 103,851

Am: TAEAEY, M13-2-3-2 F
websquare.html?w2xPath=/cm/index.xml,

s F2aA AT 5,

A https://tasis.nts.go.kr/websquare/
AR 2024. 1. 11.
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d ‘41%*1]?j‘ﬂ(lnternal Revenue code; IRC) §61(a)°] 9std, b=+ JHAE &

DE YHAA EATE A5E FTAS Ziote] FRJIASNRE FAsk= ZTF9]
Hh41Ql

O ZF459 ZEE= A50e O - AuA G5, @ ARdoA W8t F45, @ A4t

|
AHZ It o]9], @ ol*}, ® U=, ® EoﬂEl @ =, ® 7H1¥H annuities),
® AEEY 5, 0 EZFAHpensions), @ AT ]OU_E o3t A5, @ THEYA
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= i%ﬂﬁl‘%}él% /\}%EPU%, a5o] AR Al7]ek BAIRle] AH

O 78 ddiF-aite] Ao Tsto], FARE B GAIRRS] 7h5o] AREsHA] e

90) IRS, “Tips on Rental Real Estate Income, Deductions and Recordkeeping,” https://www.
irs.gov/businesses/small-businesses-self-employed/tips-on-rental-real-estate-income-
deductions-and-recordkeeping, AAYA}: 2023. 12. 5.
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F®(second house)o|yt BAHvacation home)< U5t Y= HL-

xre] el A sk 2Eof e TRl

e}
oft
i
I

O YHAES 554 Agolt FRol sl +FoHe BE FU'L oujsy],

BE BE4 o) YfaSS ATstelol o)

- FE ohet BE FEAN] YiaSe] ojs) $Us WAOR I

- Qe YR BEOE e 39 golE YriaSel T 4 Uk o] Yt
A9 Aeasow Alustelof 3

- AAF AREE 2§ JRIolt AH8HE 21 el BAgle] S I
o A5 EIR

- YRS HE ARE ASHE HEFS ABYUYRE BFHEE 43 A
o ASe) ZSIR, AF R A WIS BFIL £So] TP B2

O 452 dutdor BEXASN T2 #8574 A50=2 EFE0 A1 (Form
1040, Schedule E)

O oRl, A H24F ARIAF 81000 Hgdohs 49 A4S R =8 (Form 1040,

Schedule C)93)

O FALEN AIFAS BT F450 XFE0] FHAEE FRo|BE A4
o= Aol7t Q&

- ok, AFGARR] 749, home office A, FH1|-&5Al(start-up expenses

deduction), 179 &4 5°] &=, 2018EHH 2025W7H] <AHAE2]

20%°] 3t pass-through income tax &A9YE Z-&ol= 5 TAITE

91) IRS, Residential Rental Property, Publication 527, 2023, p. 2.

92) IRS, “Tips on Rental Real Estate Income, Deductions and Recordkeeping,” https://www.
irs.gov/businesses/small-businesses-self-employed/tips-on-rental-real-estate-income-
deductions-and-recordkeeping, AAYA}: 2023. 12. 5.

93) NOLO, “Is Your Rental Activity a Business or an Investment?,” https://www.nolo.com/
legal-encyclopedia/is-your-rental-activity-business-investment. html, ZAAAx}: 2023. 12. 12.

94) 714 Ao ME AlFE GHoA &I AFY A&l sl AFFolA £EAIE FE-cle FAAEE
S| A E(pass-through taxation)2} shH, Yubg oz FAAIAR}, TEVAY, SHel Sof &
2%, Pass-through income tax AT SALAA L7 FEEH= /\}%}i-ﬂ(entity)?_]_ pass-through
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O o, pass-through income tax SAE &-8%7] oA+ o2l 872 =5
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- THY F 250417k0] BEArlT) AHIAS SR @ Heigle] Stk g

|
ol

- FYE B4 AHAE B4R 7|85t B
- ZF B5A007]A(rental real estate enterprise)?] U3 &0 #3t H:
of FRE 7|Esto] EH
O & HiANEs FAALS 479 ddas HAAEE SHoE RARR

0 02e RE AES HAlslo] STA5S Aol XR20S Hola 9100, I
AEE QUASAT} A4 EFAEC] LSS FAtsle] AEAE ATsta

ARG AAAAAE F DRFAZ FATH= A=

95) Alvary v. United States, 302 F.2d 790 (2d Cir. 1962)

96) AAIZ ZAHYL 19460 T=4 149] Aoz AgdAdo] kol TAst ¥ dS(Hazard v.
Comm’r, 7 T.C. 372.)

97) IRS, Residential Rental Property, Publication 527, 2023, p. 3.
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QA YRSl AR afet Zolt Qloit el AgAE B
g2 483
O UHoE JAAE F2 T 437 29| 150711 Aluslelof &

O dgoly olffE 59| R54kg ddiste B9, a5 AT P2 7l
AEA] A1314 91 Form 10409 HFA=Ql Schedule E(Supplemental Income
and Loss)E &3] 41115198)

O ddiHlgo] ddlasE 2Hshs 45, &4 A0 Aol A= = U=

] ? 1= )
- TAE = e £ FHL FEEEEATTE (Passive Activity Loss Rule)
4 ¥+2](At Risk Rule)ol wat AgH
- AoSt FHE JNRIFOZE ARESle AS ddiHlE E &4lo] AjkE 5 S

O ddaSS EZAT A5A GAFALe] S5 diet Al&2 10/12/22/24/32/
35/37%2] 79A FAAEY
O IRC §1(@)~(d)IME A25AHES 15/28/31/36/39.6%2] 5T FAALE 73
stal 9lo, IRC §1()°lA 2018WRE 2025QU71A|9] TA|AEo] 84 Al&
Q1 10/12/22/24/32/35/37%2] 79A FAAE&S FEotes &

98) IRS, “Tips on Rental Real Estate Income, Deductions and Recordkeeping,” https://www.
irs.gov/businesses/small-businesses-self-employed/tips-on-rental-real-estate-income-
deductions-and-recordkeeping, HAMYA}F: 2023. 12. 7.

99) IRS, Residential Rental Property, Publication 527, 2023, p. 3.
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100) IRS, Residential Rental Property, Publication 527, 2023, p. 3.
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102) IRS, Residential Rental Property, Publication 527, 2023, p. 6.
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103) 1981004l 1986E 7|7tof AHEE HBAR 7142 (Accelerated Cost Recovery System:
ACRS), 19804 oJHo] AMEE A2 A E= JEHS 8%

104) IRS, Residential Rental Property, Publication 527, 2023, pp. 12~13.

105) IRS, “Topic no. 425, Passive activities — Losses and credits,” https://www.irs.gov/taxto
pics/tc425, AAMLA}:: 2024. 2. 8.

100) #1853 A2 Bal L5 S5 AT 4, 71t 59 Aol 33
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o2 Sol, YAIANE S BT SFASol 20002l L FHA Eelo]
HIHom Polfh HEA YRBFOE SF5EMo0] 350027 THT B,
5584 3,5009 % 2,00088E 525014 FASIL rix] 1,509
AN FelaSoH FAT 5 US

A3 Folth BAA(ES AR o7t e EAr] Ha 10%

2 2%
sl el 4L WY B2 Aol Fad AWAS ATHES & 49 <

=

5o {30z Holgt A

O AYapt RS4RI, AdHo Folgh HE4 dPBES S5

107) =9& 18 9<4(2014), pp. 24~25.
108) IRS, Residential Rental Property, Publication 527, 2023, p. 13.

109)

FEiE Aol s @A BAAE S Fdske A9 Be ARICIM AlEdhe Avl2g
b oo FEAt A B AFFOA o] FofALL, HAAE B dEF o= Holghe Faeit
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3l=o0] o}d110)
O ThE AL BF F591e 49 AR BRI e
- Adilo] SigALo] det A L AFFe] dyt o]ifo] AdHo=w Fojgh

AAFo g Folgh B4 A W AolA T A Bk 75041

O B&4t A T A BESAPE, A7, A4, Ads, 315 A%, dd,
+9, T, A = S A Ee AR 9Rlet

qhoax $7 oAk Aot 185 FARHB9 5% oMFS A%aHA

o) =

4 o
G o FEA A B AROIA RE Ao ek =

2t IS

0 478 JoAge 9% SaAEs Sl=x) g
O YHAER] 45 FEY jEee] 72 D JrFeo] & Sof e 4

O ol ARIRRI 79 home office A, A v&-aA(start-up expenses deduction),
2018UHH 2025974 £UHAES] 20%°] 3t pass-through income tax

7 = O o A (o)
TA 5= & & U=

O home office TA: o] ARE HF-EOoZ ALgol= FF FHO dF&
ARgol diegh Hl-8Z A%

O G A: ARl= AlAsE7] Aol DA% Be 4882 A AE= A=

A E= AFGOA 750417 ol el ARIAE 3st= FY
E5A AR = ARdols A € A, A4, HE, AW, 9 2 B, S F shHE 49
st= A

110) IRS, “2022 Instructions for Schedule E (2022),” https://www.irs.gov/instructions/i1040se,
AAARL: 2023, 12. 13.
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O pass-through income tax &A: 7HAAARE 2ZFSE pass-through AFAAF
oA HAAIYAE(Qualified Business Income, QBDY 20%°l Gt =<
< SARHID
- pass-through AF4AEE i ARQAIE B3l &F 2 *FHE 2 AdS 9

a)et, ZHJAANIAHARA e AFAMEE 7HR1F 0 R Afdle= 191 AfA
AFR), FEUA, SHQl, FHJSIANLLC), RS JTELA(LLP)O] ZE3HE
- A AAYAESOIE pass-through AFAAZE 3F A A= &< oSl &
ojolZ o5y, Aol A AEE ZF= A ddASS JFAY

a5 sigeHi

- AANYLE0] AZ1E Hlgkel FAASo] e 20% BAE FLs,
AL 20234 71E RETAL A1 A9 364,200, Z419] A

O AF5e] 952 Aushe 49, AR 5 ) A 259 A
A 7

0]
p s j=
EHoR AMGH HEA BRI Al BHoR AE R 7io) ¥8e FelHel

111) NOLO, “The 20% Pass-Through Tax Deduction for Business Owners,” https://www.nolo.
com/legal-encyclopedia/the-new-pass-through-tax-deduction.html, A} 2023. 12. 13.

112) &7] B A7) A0S, HigAs, ojAALS, S el S04 AF== Fol, = 0|99 A9
oA HojEl AFIASEL AAARIAS fFEA &

113) IRS, Residential Rental Property, Publication 527, 2023, p. 16.

114) IRS, Residential Rental Property, Publication 527, 2023, p. 16.
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FegutEold, 2544 5 A 202 g Aito] ARl Peiw v g
2 JElgoR FAT & AU, YrHoE FAY 4 g Jlehigel Avle
T 2 9% S48 SE Aulgon IAY & S

M8 FHSH WEL Mol & EE A8 WA, AgAe] 4 Fo| A8H

2. Ayt

7k ddiaso] o AJALSA e

0 ks 72 25940 g8) Eaos A58 A4 & T 7 FHS Faksle]

ASAMA 25 AXHI)

O A59 ¥HL2 Ad(business), AHHproperty), 25 (office), 1-8{employment)

o ¥ Mz FEY

- AHitaE(income from a property)olle CIAAS, HIGAS 9 AHAFS] AJ4E

T A8 ot 258 Zok

O YRLSS AiASe] st FPA g

’

115) °]&%(2013), pp. 76~77.
116) iyttt HE(Government of Canada), Rental Income, 2022, p. 9.
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O AgaEo] obd A5 Aush Aol A50] YT WAV the A=
49 309714, AQL5ol Gl Aol The AR 68 15U Austelol
3H17)

O A5 XA &5A4 A FAY SFda5] tiet Ale2 15/20.5/26/29/

D) 94

O F&ils ddisto] £50] BT Aeoe &5 9 A& BAME AEsfor 20

117) ©|&%(2013), p. 187.
118) FHytt HE(Government of Canada), Rental Income, 2022, p. 10.
119) it FE(Government of Canada) “Income tax rates for individuals,” https://www.

canada.ca/en/revenue-agency/services/tax/individuals/frequently-asked-questions-in
dividuals/canadian-income-tax-rates-individuals-current-previous-years.html, H~ YA}

2024. 3. 20.
120) AUttt AE(Government of Canada), Rental Income, 2022, pp. 11~13.
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O BAAGNE % Ak, AhHlS, AHEEISEAICCA, Capital Cost Allowance)
2 7|Astolok
l

©
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P>
A
s Mo
2
]
L

O ¥ Yd4U(gross rental income)S & Y= (gross rents)s 2Ju|gH21)
O F&af 74t A7t e AF 4fd ARl sigsh= ddl=zrt & A
ol =34
O 35T & gl ddEs & ddsdolA 3AL & &
O old BAAZS] RS A ZoHA = o] ti&izt Aesialoy Faf A=of
FFoH He AF 36 A= Aol =gkt

121) 7iYtt AE(Government of Canada), Rental Income, 2022, p. 14.
122) 7iYtt AE(Government of Canada), Rental Income, 2022, pp. 12~13.
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123) Nyt HE(Government of Canada), Rental Income, 2022, p. 14.

124) /AUt A (Government of Canada), Rental Income, 2022, pp. 15~16.
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125) Nyt HE(Government of Canada), Rental Income, 2022, pp. 17~20.
126) iyttt HE(Government of Canada), Rental Income, 2022, p. 22.
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P
TS A 3AT & 9
O YREFACIA BolBQl £5L PHAS Ex AALS HFFH2)
- YYASL FARE 247 YRRFAN PSR Fo02, ofmtE, E

2k FAIEH

O uche] 39 &t 254 diardAtel izt 52 #48E& 51 A &=

O ol ASAES FA80E Adist

H(GST/HST129% SFaHe 4= 9l

O FEYgdl= F7PHRIA AAAZ A sigstEz dAAATAIE Te 4 AT

FAGoR Ui Ao A% Ei thiie AZE JriEie] gaw 2ot
7M1= Eol 7hsd

T BEARO] BAZAA 9E AJE A7} 459 UieE] b)gto]

ofof 3

127) turbotax, “Claiming a Loss on Rental Property,” https://turbotax.intuit.ca/tips/claiming-
a-loss-on-rental-property-6385, A YA} 2024. 1. 24.

128) GST(Goods and Services Tax)zt FUttoll Al A&t Av|A0] ZFE ozt BaAt 9 g2k
Are] g0 Bioles FE7PHRAY. 98 F(Nova Scotia, New Brunswick, Newfoundland
and Labrador, Ontario, Prince Edward Island)ollAl& GST; 3+ A5-2] AH|A|(PST, Provincial
Sales Tax)7} 285 HST(Harmonized Sales Tax)& F3g+

129) /HUtt HE(Government of Canada), “GST/HST new residential rental property rebate,”
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/gst-hst-bus
inesses/gst-hst-rebates/new-residential-rental-property-rebate.html, AR} 2024. 1. 24.
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ol

O FIPHIA B3 & ool Y
WE BIPHAIAE Jstolol
S A A% 2 R UE 5 14 olye] wofsi A9

_ WAt FAL0® ARS8 Tt Zlo] opd AL

He 49 7] FFAA oIS Hustel

3. I=

7h ddiaSe] ot AJESA AL

O FHAHAES 722 os FEitiS(property income)2.& THAeH30)
O F&4t H|2YXA(property business) 52 2HE WG o] HEitAS
o= Ak, FE4k HjRYAE JiQlo] HEikS o]gsto] o]l 7] i3
St BE 5 TotH, of7]ole FHE Adcks S5 23E

- T REAbe] Hglols B4 9 AE- 752 So|

O olg B2 59 254 B 99 Agomiy Wil A5 E4% 492
514 QH=the o] SE|ge13)
O EAS A% Teol} ALESRSA AUS AgsHe AHY

= J_T‘_ q
o] Mre 27HQl AHIAEA, AN AT 5)F AT WA TF

130) SH=RAIAAATA(2020), p. 289.; S=RARIAHATU(2019), p. 249.; IBFD, “1.5.4.1. Income
from UK property business,” https://research.ibfd.org/#/doc?url=/collections/ita/html
/ita_uk_s_001.html%23ita_uk_s_1.5.4., BALA}: 2024. 1. 10.; "AFIAE 2 EE5AHER}
AE0] I AEAH(Income Tax (Trading and Other Income) Act 2005,) A|268%

131) AHdasele AAHE S (trade), FE-E AT (professions and vocations), 718t dAHE S
o7 E £ Q&= &5oA TS A50] US(IBFD, 99 A= “1.5.4.1. Income from UK
property business”)

132) SFE=EZRAAAATF-L(2020), p. 289.; HMRC, “Property Income Manual,” PIM1051, https://
www.gov.uk/hmrc-internal-manuals/property-income-manual/pim1051, FAYAE 2024. 2. 5.
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oz Hol JAHDE(trade) 22 5T 5= U=
- HARE deiEEol FARE AR F, FaAte] A7y seAE dalA el

71%Z ofd

O FeAddase 08 S EE 2530 3 JAdE $= 5 108 31
(2RI 19 3197HA] SLLEAE AlaLsteioR gH3d)
O TEM=HE &5 fF%9e 22485, AAES, FALS, 7IEBaS0] A=

O Al&Z 20/40/45%2] 39A 23} FxIAl&o] 285135

0.

O geiase] sl fdos dAASs 4L A8t A AT el A4S
1d—l:l

>,
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@s|
@]

o
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133) H5AAEC] dfgt ARkl IA| FREAAE Akt AR 5)E AFdAS BT fAKSHA
A &HE(BFD, 919 At& “1.5.4.1. Income from UK property business”; = JE-A&H-TAHE
(2014), p. 30.)

134) S=2ANAGAFL(2020), p. 283.

135) Income Tax Act 2007 S.6, Finance Act 2009 S.6(2), HMRC, “Income Tax rates and Personal
Allowances,” https://www.gov.uk/income-tax-rates, A Y=} 2024. 2. 5.

136) =9&-A=d-39<E(2014), pp. 30~31.; HMRC, “Guidance, Work out your rental income
when you let property,” https://www.gov.uk/guidance/income-tax-when-you-rent-out
-a-property-working-out-your-rental-income, AAYA} 2024. 1. 25.



O EAAE FeElddiaso] tigt SeaSA A diAl 224
A FAE 53l =

[e)]
Qi @ vl WAAE AZs] A2l & 9le
. ddied] 2 3A s HlE
1) Qe4elisn

O Yid(rental income)oll= AthE, 7H- ol€x, LAE, ESE, 25|
seu] 5o] x3hg

0 A%ues 40 Aol 48 TAldwe] A451A g 8 AL87Io] hg
She 717k AA LSO A

A 2l AflA Az Age H714R] AEFHT DAF(premium)o] A7
S AAjZo] EiAs EWARA0] wE ol

- == T " Tiveu

137) HMRC, 99] A% “Guidance, Work out your rental income when you let property”

138) =Q&-AEE 844 E(2014). p. 32.

139) HMRC, ‘Internal manual, Property Income Manual,” PIM1202~1205, https://www.gov.
uk/hmrc-internal-manuals/property-income-manual/pim1200, AR} 2024. 1. 24.

140) & 717 Aee ddAIdE B2 AFolA A HA AL ALt 1271EE APgE A



O 2017/18 FAAERE dFFoE HEFZQ A4 7|&(default basis)O 2 #-&
(o]

Sfo] e £ U182

O dig JNA=E T ddi=do
2) 3A 7Fsdt 73H|

O BaZuls FHYt@s] 402 197 SYHoR gy BH 0% A5
e

- FAG RN BY TSI FAG BB AT o, AT TS o7
AU oA, e L AT A Y S4EE 5Y
O &R, 72w, A7=

O FHo| FE3t=l= X%A(Council tax)

o

141) HMRC, “Internal manual, Property Income Manual,” PIM1052, https://www.gov.uk/
hmrc-internal-manuals/property-income-manual/pim1052, AMAA}F: 2024. 1. 24.;
LYgE-AEd-34L(2014), p. 32.

142) HMRC, “Internal manual, Property Income Manual,” PIM1101, https://www.gov.uk/
hmrc-internal-manuals/property-income-manual/pim1101, B4R} 2024. 1. 24., HMRC,
“Internal manual, Property Income Manual” PIM1092, https://www.gov.uk/hmrc-internal
-manuals/property-income-manual/pim1092, AMAX}: 2024. 1. 24.

143) HMRC, “Guidance, Examples of how to work out Income Tax when you rent out a
property,” https://www.gov.uk/guidance/income-tax-when-you-rent-out-a-property-
case-studies#expenses-incurred-wholly-and-exclusively-for-the-property-rental-business,
AAARL: 2024, 1. 11.
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V. $230| FHQICIAS

O F8 I Hi=w
O WA A7 48
O BEAFHAR A=
O YA=E(HHT 39
O 7H+ A Bl&

Fe HE710) U AEA (2L SUolH BA) F5et HGOR S18HA kel

9 Aol Sof 4

O 48 754t ¥ 8982 &5DAA SAISHA o AlADA A A

O =848 THsto] TAL & U= 4 AASA Y S8H§1400] &5

Al AL 20%E FeE FAY

O Mg A 740 m=d S8H82 Yol Y AT + e 2= 234
FAAE AN 22 dANES A8 e ddasAe dddes
H=sH 2 F8H18 BAlaE 45 5 A=

O F= FF+= olF YAPIL ISR} ALSAF 7 BN FHE AaLst] flote]
4o 2A A55A AT AATA F29] HEHSS dAFR 2SI

144) HMRC, 99 A& “Guidance, Work out your rental income when you let property”

145) HMRC, “Restricting finance cost relief for individual landlords(Policy paper),” https://
www.gov.uk/government/publications/restricting-finance-cost-relief-for-individual
-landlords/restricting-finance-cost-relief-for-individual-landlords, Y=} 2024. 1. 10.;
IBFD, 99 A& “1.5.4.1. Income from UK property business’

146) AIAZA i 80182 WA RATIHAS 9 2AFIPAES TR olF 273 5= glor
HAY 2ATAHASS HFAE AL SoNA ;371013;] AEa(dd #R)E AT F9S Eol
5’\_%1—‘%%—%5%5‘_5% i@ﬂ*ﬂﬂi% 2EFACIAHE A 2]oA 711 H A (basic allowance)
12,57052E5(23/24 AL 7|9)E AT adS T8 St 23 AA5A Y 284182
o2 A= o]¥E 4= U{Croner-i Navigate, “7.2 Interest relief for individual landlords,”
https://library.croneri.co.uk/cch_uk/cpi/7-2, LA} 2024. 1. 10., HMRC, 99 A=
“Restricting finance cost relief for individual landlords(Policy paper)”)
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o FY ol et S3HE AL AASA Talol oJsh SAlRt

oL L

OH

Hg4! HIS

A= AEZA W4 HS A BZA A HlS
2017/18 75% 25%
2018/19 50% 50%
2019/20 25% 75%
2020/21 o]& 0% 100%

A= HMRC, “Restricting finance cost relief for individual landlords(Policy paper),” https://
www.gov.uk/government/publications/restricting-finance-cost-relief-for-individual-
landlords/restricting-finance-cost-relief-for-individual-landlords, HAYA}: 2024. 1. 10.

O 2017/18 FAIAE=HRE F5A5A(property allowance) @&E0] EUE 0] H5A4t
7+ 1,0008R2E71A] A & glow FEAtioAx

HSAEAIE A8 & Qlg147), 148)

O A7 ARl Aol 1,0005H2E ofsiR] A= AT Fait ddas

| RS(ETA, full relief’)

- o] A% FAAC LAY g4l (tax return)E Al 87T YA

AR QlEO|A ARR(FO] T AR, $UFYTT AT EAE, AF A

WY 5 Y SYARE Eastoior 3t

147) HMRC, “Tax-free allowances on property and trading income,” https://www.gov.uk/
guidance/tax-free-allowances-on-property-and-trading-income#insa, AAYZ}: 2024. 1.
11.: HMRC, fProperty Rental Toolkit(2017-18);, 2018, p. 5.; HMRC, “internal manual,
Property Income Manual,” PIM4410, https://www.gov.uk/hmrc-internal-manuals/property
-income-manual/pim4410, MY} 2024. 1. 11.
148) ot 9] 3% B4 3AE 48 5 gl
- OEY FARRE T ARaE EEL ‘:'E*P?JEH/\ S(property income)°] = ¢
- BQl e ERld #HEE At & = BAIk= A
- B9l e ERld #H" At ﬂEHEH A7t = FHEYA
- Hol EL HjQAHEL A]“@EHH IE&F
- FAE B4 5SS A 589182 AlaolA “‘Xﬂ’f_ﬂ'" B¢
- B2 Af FEHS ddista oA H]o Z SAIsk= 4
- “Rent a Room Scheme” 7+3& Z&ol= 3¢
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partial relief’)
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2 49T BB QB 9 AR 22 1,000%
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149)
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1 AAE WA

o

150)

1

._OU
e
“d

2 g2

= g +

=4

2. A

=
-

A1 A|(Rent-a-Room Scheme)oll wet 158 A(AF E

JAFelo] A=
N4 AzF 7,5008-2E714] =}

=L
ot=

gl(home) A AF

Xt

1A ek&151)152)

A3

9]

PIM4210, https://www.gov.uk/hmrc-internal-manuals/

property-income-manual/pim4210, AMYA}F: 2024. 1. 11.
150) HMRC, $¥19] A= “Guidance, Work out your rental income when you let property”

149) HMRC, “Property Income Manual,”
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151) HMRC, “HS223 Rent a Room Scheme 2023,” https://www.gov.uk/government/publications
/rent-a-room-for-traders-hs223-self-assessment-helpsheet/hs223-rent-a-room-scheme
-2023, AALA}: 2024. 1. 11.; LegalPath, “Rent a room scheme - how does it work?,”
https://legalpath.co.uk/blogs/blog/rent-a-room-scheme-how-does-it-work, 7YX}
2024. 1. 25.; =9<€(2017), pp. 62~63.

152) - &9 3% &8 FHYALS A1A(Rent-a-Room Scheme)g A& 4 9L

- 5] 7 29 S JdARINA ddisks 4%
- FEE APHoR ddiske A HALESH-A, Bed&Breakfast(B&B), AAL F4& 5 57}
ARl AulA Algsl= F¢ 5)
- 29 ARols AR FHAYAS A1AE F8T = 92
F9 F£A48 FHo] oid FHE& Atfst= F¢
- 77 FHIEZR] 2 FEE Atk 4%
- AjFEo] FALo| ofd AIFEEOE AMSEE= ATt Yoy} Fdout AARgo=R
AEEAY o] FHE ol AHESte = 7Fe )
- drfiglo] o] AFsk=s kol dthshs B
- FHE oY dErEE J|R5] sk A¢
- 19924 g= = o I37to] Sl FHE ddisks €52 Aoz A7t AddFEe]
g RS Ash| ol AR FHAYAS ATAE EUsHAH(HM Treasury(2018),
p. 4.

oo
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4. =9
7k ddiaSe] did AAJESA e
P 5 MR SPYLS, YL,

0 g9gog Fe2 Jujshs BES watt A4 Aauelgsd sgsis 2
OF Mo} o]Z B WA A5 FALSo] ofd YPATOR B

= RS
O ot =9 ZF FEAdNEsS 4 Az E50] otz d94] &=
[©)

153) dfA59 H= 29 Y] 72 ERT & U © F&4 dHLE(EA, AE, 5535 A
9 FAEAT Y Fa4tol] B3t o] FEE= dE)S ddisto] LT A5), @ JFE,
53| olF 7St 7198 A4HEADS ddiZ 1%t A5 AR AdiZ QI A5 7|24
o7 7|eAS0 R HAeh Ay og Fito] AFEE AHE= Aol ARASCE AR,
® 284, &2, 44 A&dolH QUs7H 5= A o= AgtE HLolA YA Ueber-
lassung)3r 2 24| HWAot= AS(PHAE R IASk= AL A=ZHEAL E]lo] obd A|3xH7F €l
oA AXH 5 FAF LR AMESHA st ti7tE W2 FY), @ B4t At HE g
(Veraeusserung)2 QI3 AS5(FARS FEstHA 1 FaitoA] S 2449 AdAtm HE&
A FEgt Fol Eeit FEAEL JUAS T FEAAS ARG CR ot AERTFL
2 A5, xR AEY FEAELS a5 Z HARHEHZAAYATA(2020), p. 394.;
FAEAE, A212 A7)

154) HAUFE, “Grundstiick im Privatvermogen,” https://www.haufe.de/finance/haufe-finance-
office-premium/grundstueck-im-privatvermoegen_idesk_PI20354_HI1635132.html, 74
U=} 2023. 12. 27.; Birk'Desens Tappe(2018), pp. 212~214.

155) T2 AEAE A5z IE JALE50Z FAsH7] 93t 849 © €59 584, @ €59
A&7, ® o|Adg59Ate] &7, @ o]dHEL-5o] AlFNA FoiA= HAAEENY FAPL=
olald AG=FZAAYATE(2020), p. 364.; "A5AE, A15% A2F)
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156) S=2ANAGAL(2020), p. 393.

157) S=2AIAA ATA(2019), pp. 11~12.

158) A5AY A32a% A1 A25

159) F=EZAANGATLY,(2019), p. 326.; "ZAHE2H(Abgabenordnung); A149% A1d, 2%
AEAH A25%

160) TE2AE, ARAE, AEFHAE, HAFAY] FHIHASS AFoks A9 49 97
7F BoE(H5A(2014), p. 39.; BStG VI. Steuererhebung, AlEAS)
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169) &5A1 A11= AT AB3E; T=2AAZAFL(2020), p. 395.

170) 2AEAE A8Z A% AZFZAAAATLL(2020), p. 395.; steuern.de, “Finkiinfte aus
Vermietung und Verpachtung: Tipps zur Anlage V,” Weitere Einnahmen aus Vermietung und
Verpachtung, https://www.steuern.de/steuererklaerung-gestaltungshinweise-anlage-v,
AL 2023, 12. 13.
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HAUFE, “Werbungskosten Vermietung und Verpachtung,”
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177) T4

Begriff, https://products.haufe.de/P120354/document/HI2347285, AA LA} 2023. 12. 20.

178) "ASAIM, A1z A2

T AR HA3Eol33K2009), p. 76.

1.1.1 Begriff

179) HAUFE, 99| A& “Werbungskosten Vermietung und Verpachtung,”
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180) HAUFE, “Werbungskosten Vermietung und Verpachtung — ABC,” https://products.hauf
e.de/P120354/document/HI7016711, AR} 2023. 12. 21.

181) AAAZE BoAHIE AUl 4l A& B0l Al X&2 75T 4= jlow A9 A&
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Verpachtung,” 1.1.2 Abzugsberechtigung”)

182) 19729 =iE E2AdE dHFEA = Mietspiegel)oll wet Hlw At g 9] HolAv AHES
G 4= lom AARIFD], T8 EXARAED], FE7|ARAD], F8-15 18 B FA 50]
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H7tH 5SS vuddEE &85 4 JS(steuern.de, 9 A& “Finkiinfte aus Vermietung
und Verpachtung: Tipps zur Anlage V,” Verbilligte oder teilentgeltliche Wohnungsiiber-
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7} 12(VLH, “Binfach giinstig an die Familie vermieten,” https://www.vlh.de/wohnen-
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12. 13); ol AR & A5 2F0[Eq1A] wat Fabd Boju]8-g Zgst FHo
2 SHHAUFE, 99| A& “Werbungskosten Vermietung und Verpachtung,” 1.3.1 Verbilligte
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‘:HO]“~ A7} Eol ¥hAgsk=T ol2fgt AHIE A ] $iote] =Y 8 D(e1541(2021), p. 86.)

184) HAUFE, 919] A= “Werbungskosten Vermietung und Verpachtung,” 1.3.1 Verbilligte
Uberlassung einer Wohnung

185) HAUFE, “Die verbilligte Vermietung von Wohnungen,” https://www.haufe.de/recht/
deutsches-anwalt-office-premium/die-verbilligte-vermietung-von-wohnungen_idesk_
P117574 HI1090781.html, AMLA}E: 2023, 12. 11.

186) 7181 zoosﬂﬂw 50%, 20045E 201187k4] 56%, 2012%E 202097H4] 66%°1ck7t
20204 7H7‘4’\ﬂ 2 53) 202195E 50%7F 22 (BMF, “EStH Ausgabe 2022,” Anhang 31,
1I. Einkunftserzielung bei den Einkiinften aus Vermietung und Verpachtung, https://
esth.bundesfinanzministerium.de/esth/2022/C-Anhaenge/Anhang-30/1I/inhalt.html,
AAAA}: 2024, 1. 24.)

187) Yoa5RFcls dHAS ok IRAS, AEAS, 7[BAS0] U

188) BMF, 9] A& “BStH Ausgabe 20227



74

O A7 F4ddi&s2] 7

o
o
59 % st gl Fo 7Y

4
i)
oo
=
fru
N
N
>
o3
oS
i
fu
10
o
o
X
)
=
5,
o
o,
oM,
o
oS,

o

O 2021978 A= o] sdddz 71E8E0] 66%°1M 50%= st
et AdN =7 AFAHNZ 50% °1F 66% TRt Aolof e A¢- FY
&2 F3l FAA] Yoledd & A oRE HEStojof o1

O SY9ddS 23t Feold oA A FA7E 7hsotH S<pold AP
T oiH] sUddiE vEtET 2eguE SAE & U=
- AR FEAHEES B3 Aol vEE 2AE Aer diEHEA A

ey gutros oy

S
flo o
o
)
r
i)

H V-2) 529 AlZti=z OfH] AUz HIZN| OE HIZSH He

T 2003E7HA] 2004~2011¢ 2012~20204 2021498H
oD 50% m|gto]H 56% u]Rto]H 66% ulgto]H 50% m|gto]H
= AT 3 R | AT B R | A Y R | A Y TR
4] 75% olAolH 66% olAtolH
A ddEsS Yoz 7= A ddEsE ez 1=
39 50~75% Atolo]] 56~75% Ato]oj| e 50~66% Atolo]
o2 38 Bk - 48

1) AANE thiH] SGJE HEo] WA 7|EH[& nivtolH 11 HERHENE Bl At HAY
71&EH & 235t A H-E ZAIY
2) $YojallE APt ol M HI-G FASHL S<olH AR tie] A E HlevkE
o FAR
Z}&: BMF, Amtliches Finkommensteuer-Handbuch 2022, 1I. Einkunftserzielung bei den Einkiinften
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192) HAUFE, “Verlustabzug,” https://products.haufe.de/P120354/document/HI5389491, A
A=} 2024. 1. 3.
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194) Finanztip, “So werden Verluste steuerlich verrechnet,” Verlustvortrag ohne zeitliche

Beschrinkung, https://www.finanztip.de/verlustausgleich-verlustabzug/, HAAAX}: 2024.
1. 23.; HAUFE, 99| A= “Verlustabzug,” 1.3.2.
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hp-tax.com/report/559/, AL} 2024. 2. 20.
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205) &5A 7128Y 26-9
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