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2023 2024 2025 2026 2027 2028
AZEGDP Y4EE 3.0 -0.2 1.7 3.2 2.9 2.7
THH2H] SEE 3.2 -0.8 0.7 2.3 2.3 2.3
YRAH HHE 0.3 -1.4 -2.2 1.0 1.5 1.6
+E 938 12.2 4.2 5.9 4.0 3.1 2.9
=Y 938 3.0 -3.7 0.3 3.0 2.5 2.1
28X}t 2IMSSE 6.0 3.4 2.2 2.0 2.0 2.0
YK -7.5 -6.0 -4.7 -4.2 -3.7 -3.4
HYE 3.6 4.9 52 4.8 4.5 4.4
AIZIS o3 438 6.9 59 3.8 3.1 3.0 2.9

F ks AGE B' MY 7102 AM ok 7E 19RH Jof Ak 63 30UNKIE Q0
The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.10, Table 1.1
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EX: The Treasury, “Revenue and expenses,” https://budget.govt.nz/budget/2024/at-a—glance/revenue—expenses.htm,
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(£ 2) 72 WEXE

(Hl MU=, %)
s o5 Y
2023 2024 2025 2026 2027 2028
#2l(Core Crown revenue) 123.4 132.4 136.0 144.2 153.1 161.7
MI&)(Core Crown tax revenue) 112.4 119.0 122.9 131.4 140.2 148.2
X|&(Core Crown expenses) 127.6 138.3 143.9 147.7 151.1 156.4
XiH4=X|(Total Crown OBEGAL) -9.4 -11.1 -13.4 -8.5 -3.1 1.5
=Ex(Net debt) 155.3 178.1 187.3 195.4 207.4 209.9
£X}KNet worth) 191.5 189.2 182.0 180.1 184.2 193.4
GDP CHH]|
+2(Core Crown revenue) 31.2 32.0 31.6 31.7 32.0 32.2
MId(Core Crown tax revenue) 28.4 28.8 28.5 28.9 29.3 29.5
X|&(Core Crown expenses) 32.3 335 33.4 32.5 31.6 31.1
X§H4=X|(Total Crown OBEGAL) -2.4 -2.7 -3.1 -1.9 -0.6 0.3
=E1l(Net debt) 39.3 431 43.5 43.0 43.3 41.8
#=XM:HNet worth) 48.4 45.8 42.3 39.6 38.5 38.5

FGIEE SNIE F2 A JIF0R NN K 78 1URE Fo A= 68 3022 2|
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.28, Table 2.2 285t XXt £+



FQ3 oMol - HHUC

XN MU (Budget Economic and Fiscal Update

ot R
o =

Ht7| M| L Y HMU(Half Year Economic and Fiscal Update 2023)0]|

HYo| HUHHOR ofsiH

=] 94

» 20234
M H|6H 20244 of|A0F AX| 2
2024)0|M= ZN| s ==0f Cist M
> FA| 9 &) GDPoll tiet HXE oFF 2AFOH, 20234H 287 FHA=
2o}t 1%p 77te] BA Uehd
- oFeF A9 THEAQ1 YUl AT AJAFQ] ekAlold, A 7|7 B F:A] GDPE= A9
2%p © A YErd
(F 3) 2 N X|E Yt7] MUato] H|m
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2023 2024 2025 2026 2027 2028
202404jAt 3.0 -0.2 1.7 3.2 2.9 2.7
MZIGDP MXES
(©ImR) Hit7| M9k 3.2 1.5 1.5 2.8 3.0 2.7
Xt0| -0.2 -1.7 0.2 0.4 -0.1 0
202404jAt 3.6 4.9 5.2 4.8 4.5 4.4
Mol ,
HE7| X0 . 4. 2 4.8 4. 4.4
xt0| 0 0.4 0 0 -0.1 0
2024042t 6.0 3.4 2.2 2.0 2.0 2.0
27t MaE
(@7h HE7| Mok 6.1 4.1 2.5 2.2 2.0 2.0
Xt0| -0.1 -0.7 -0.3 -0.2 0 0
2024042t -7.5 -6.0 =47 -4.2 -3.7 -3.4
g -
(@7 HE7| & ot -7.5 -5.7 -4.9 -4.1 -3.6 -3.2
Xt0| 0 -0.3 0.2 -0.1 -0.1 -0.2
EX:  The Treasury, HALF YEAR ECONOMIC AND FISCAL UPDATE 2023, p.4, Table 1
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= I KOREA INSTITUTE OF PUBLIC FINANCE m
| T_Q_E 0;||IA_|-(I)_|- 'ITXEI?_E KOREA INSTITUTE OF PUBLIC FIN E l

(£ 4) 32 T X|& 97| Yol H|w

(E91: MluRES, %)

2023 2024 2025 2026 2027 2028
2024042 | 112.4 119.0 122.9 131.4 140.2 148.2
Mol
e 7|1 MY - 122.0 | 129.7 | 1381 | 1462 | 154.0
(Core Crown tax revenue)
xt0| - -3.0 -6.8 -6.7 -6.0 -h.8
20240{A | 127.6 138.3 143.9 147.7 151.1 156.4
I >
1= Hit7| M9k - 140.3 144.7 151.1 155.9 161.2
(Core Crown expenses)
x10] - -2.0 -0.8 -3.4 -4.8 -4.8
202404]AF -9.4 -11.1 -13.4 -8.5 -3.1 1.5
T +X| u
HE 7|4 9k - -9. -6. -3. ) .
(Total Crown OBEGAL)) ad 93 6.1 35 01 34
X10] - -1.8 -7.3 -5.0 -3.2 -1.9
202404}AF | 155.3 178.1 187.3 1954 207.4 209.9
=821 u
HE7| M - ) ) . : .
(Net debt) |t 182.8 186.1 188.5 194.7 192.8
X10] - -4.7 1.2 6.9 12.7 17.1
20240{AF | 1915 189.2 182.0 180.1 184.2 193.4
=AMt u
Ht7| Mg - ) ) . ) )
(Net worth) | Mgt 185.5 185.1 188.0 195.0 205.8
xt0| - 3.7 -3.1 -7.9 -10.8 -12.4

FGEE SPIGIE B2 AR JIE0R MH OE 79 1URE Yo Y 68 3027KIE 2|
E£X:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.28, Table 2.2
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The Treasury, ‘Short-term intentions and long-term objectives,”
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E£X: The Treasury, ‘Budget 2024 package,” https://budget.govt.nz/budget/2024/at-a-glance/b24-package.htm,
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7 HEe NS ojLME

6 4% HE

5 susgougEs
) 152 2

3

2o 0LMEE
2 FES N

38 =
ITH RS

sH8 A3 =¥

‘ £X:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.29, Figure 2.1

> 2024\ OA TH7|X| 2 HIBS HEI} WHE 20244 O XFR(BEA M
B)OSICt S| LIEHHOLY SR XSO Qlsjo] 2 XWMKIE DjXls gate

A o
0fa et + AS

6) 20249 At AFHoperating allowances) FA| Ago] A 7] A9 vl AA 9 A AH(Half Year Economic and Fiscal
Update 2023)°]l Uehd 422011, 2024 o4 5j7]2] &% B]-8(2024 operating package)> A Hgo] 7 o]F9] 20249
oAt 71
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| £ oAl - TUE one nsimureor osvic rnance KAPE

> 20244 ARES & A7} Q4149 QG oz 9lste] LA RS oF 117N
g 29 Aoz dAit

> 2027-285A1A%=9] 2024 it w7 2] &H-82 2024 AR AARE AmE T oF
7 @2 oB4dRddsgdr g 2o A

E 7) 20243 o)t 2F W7 IX7t £ HEXIE 0|Xl= B

2024 2025 2026 2027 2028 54 g | 44 Ha

20244 Offit F|X], DL Ofldt FARH B

20244 ojite] F HIE 337 8,313 | 9,647 | 9,402 | 8817 | 36,516 9,128

2L A =Y 3 A= -1,415 | -4,075 | -6,602 | -6,250 | -5,454 | -23,696 | -5,924

20244 o4t I7|X] =H|IE | -1,078 | 4,238 | 3,145 | 3,152 | 3,363 | 12,820 3,205

MER XI20] L MYXE DXz B

MY - -2,101 | -2,035 | -2,663 | -2,548 | -9,347 | -2,337
7|Et Rie| HE 3 280 577 652 633 2,145 536
SYEE Y9 #s} 3 -1,821 | -1,458 | -2,011 | -1,915 | -7,202 | -1,801
SYERE X2 #Hs} -1,039 | 2,576 | 2,044 | 1,426 1,733 6,740 1,685
7IE} XI=2| Ha} 36 159 357 285 285 1,122 281
20244 ofiit M7 [X| =HI& | -1,078 | 4,238 | 3,146 | 3,152 | 3,363 | 12,820 3,205
2024'4 oLt Xz - 3,500 | 3,600 | 3,500 | 3,500 | 14,000 3,500
E==X12| 7t 1,078 -738 355 348 137 1,180 295

FOEE SPfOE B2 AW JIF02 N AE 79 1URE Fof AT 68 307KIZ 2|
1. K R B120l= 20245 OfA KO TSt AR EO1S HBIG101 202411 OfAS] U2 FHE RE MZ2 ZA
BR 12 AIBI0] Bt
EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.29, Table 2.3
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A
EX

>

>

B 29)(Total Crown revenue)2 2022-23 S|A|HE 1,530 5X2H= S 0]
M 2027-28 2AAT0| 1,964AFEHEGTE 2 434 RS 571 A= Oy
> 1 BANA AR sh= IS A7 5 GDPO of 39%= tiAl= LASHA KA
> GRPHE 919] oF 3/42 AlJolA TS, Al 5 oF 70%= NJAEZ4AEA 5 ¥4
SN 71A(EJAANO] FRoh= AAlelH YAl A ARlaAeE 22 THA
- A& 2 MH|A Hufi(sales of goods and service)NE YRR 909 9F 14%S
Aoty = AR 2 HSS ZA
- He 9 3 Faaa F2 Ve 17 Y RPR 9 6%E AAISH ol F2
AaL BAF ZAHACC; Accident Compensation Corporation) 8@+ FEH=

wEd APANNZETS; New Zealand Emissions Trading Scheme) Y22 4

=

ZA™E MI2)(Core Crown tax revenue)2 XY 7|2t SO J1=5| S718t HO= Of|A

> 2027-283A1AE SUFE AU 2022-233A1AE 9] 1,124 A A =T H} 3589
AHEG S7RE 1,482 wddHed

) H71Q SA7|A0] ASA do] I5kE1, A FF WHo] Hag uet SYFYE
MY g2 r|dog EshE Zow AY

) SYE ARG 2025-263AAEHE F7kotH, 3717} SlEEH AL FA|AE 7o) HA

Hof| et AFRFLEA7L FEET] AR AoR oAt

> GDP tiy] SHGH AL 2023-24 SAAE S7HAIE Eolthrt 2024-253) A A =0
28.5%% AZ o1t & G2 A 717 B9F F55] STk 2027-2835] A1 A% 00l= 29.5%

Ol

) FYHR AYL A 7R B9 A o] A S5k AR o] B7H o)) ol
Aurt 2g
- AA B9 £8h W] A ] H2 A% 44 ok 24 43 W 59
sgxon g3t A%

=

mc)
S,
i)

7) A7 & FZH(air travel) B 2 FYF7IA(SOE) F-2ol &3 7199 EF5o27E AL 9
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I TRE O:IIIA_I-(I)_I' _n_ggﬂE KOREA INSTITUTE OF PUBLIC FINANCE l

[8 12] SSELE MY HY
(Er9l: MTHEL, GDP ThH| %)

$billions % of GDP
180 33
Forecast
160 31
140 /A\/ 30
120 \/ 28
100 27
80 = 25
60 24
40 T T T T T y 22

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year ending 30 June
mm Core Crown tax revenue —Core Crown tax revenue as % of nominal GDP (RHS)

F gt spieiE B2 AF JIE0R NN elE 78 129 o) Y 68 302K o)

EX:  The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.31, Figure 2.2

> HY 7RE S SYER MY B7k= T2 M SH|, A ASM 2 " B2IPIX]
Mol 2foli ==

) A Al AT VI B F 15495 SV Alo® A

- AQIAEA] TR 77 W] RO Qlste] 2024258 S HY A A
- o] A

g SV F2 1079wEHEEE e de 719t 38dwEd=EE o Al
AA(FE &5 S7H] e 711 Bt Ale 7Dl 71

QA & 7JEk QI A 717t Eet 747t 71k A Egeel 27 dE e St

- A 7Y A5 Igsiz Qlsto] HRAA E 7|eF AQIAl o] AT Ao ot

- HRAAIRE 71e ARIAIE AEs] F7IHBA(cyclicald 4= AoH, AAFA Ao
w2 tha QRN Ho A9t 2025-263] A% o]%o] SlEA7} A8 Al 1S 7S
Aoz oA

) FIPHAAE W5 7IzE 48]9] FUtE Qlste] AW 7|7 B9t 739 RA A=Y

Ao oAt

- 2025-263AA=RE 77 A7 9A]E AL F8 27 S1EHo|| wel B EA =Y
7S A 7|7 B

o|N

s

r_?l
=
=1
L
r o
ON
N
e,
pacy
2
2
oz

- 4819 F7h= 2024-253|A A0 AREE Al 454 71ed HAFso R s ST

8) ¥d W82 44 +8 AF ZA 7t Al f3fol AASHA 2

17



(E 8 5YYS MY ¥2E MY
(Ete]: Holemmsg)
2024 | 2025 | 2026 | 2027 | 2028 | & Hs
YHEH (Source deductions) 4.9 1.3 3.0 3.1 3.1 15.4
HOIN| (Corporate tax) -1.9 1.6 2.5 2.9 2.0 7.1
HE MH|AM| (Goods and services tax (GST)) | 1.4 1.0 1.5 1.8 1.6 7.3
z 7|El JH2IM| (Net other persons tax) -0.6 0.7 0.9 0.9 0.8 2.7
X @ =
(Motor v:l:fljf;f aEndArEZ} u!i-enrI charges) 03 04 03 03 0.4 17
7|t Mig (Other taxes) 25 -1.1 0.3 -0.2 0.1 1.6
& g 6.6 3.9 8.5 8.8 8.0 3.8
(Total movement in core Crown tax revenue)
HAE: £IHPlus previous year) 112.4 | 119.0 | 1229 | 131.4 | 140.2 -
U™ = MY (Core Crown tax revenue) | 119.0 | 122.9 | 131.4 | 140.2 | 1482 -
GDP [fH] SU™E = MY (%) 28.8 28.5 28.9 29.3 29.5 -

FGIEE SR £2 AN JIF02 N GE 78 1URE Fof A= 68 30272 2|
The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.32, Table 2.6

EX:
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| £ oMol - FHAC onenwsrrure o e wnce. KAPE

==

KX s

> YUHPHE X|&(Total Expenses)2 2022-23 S|AIHE 1,618 SR ESR{0|21C
Lt 2027-28 ZHHZO| 1,946 2|2 SItst Mot
> GDP tH] Hl52 2022-23 SAIAE 40.9%C11A 2027-28 SAIAE 38.7%= T4t Ao o
) F AE9 VM= giHE S99 X&) ool FEH, A 717 B9t oF 288 dHEE

o] Z71o] 7]

- ZYAHE &L 2022-233AAE GDP HiH] 32.3%°4 ©7|Fog oF 33.5%=
S7FSHAIE 2025-263]AAEFE ZAaot7] AlZFsto] 2027-283 A== 31.1%=2
gojd Ao oAt

> UYL X|=(Core Crown expenses)2 MU 7|2t SOt HEA FI1E o2
Of|ArE|X|OF GDP CHH| HIE2 2025-26 3AHHEEE FA ZLAS o=z XMat
> 2023-243]A19A%0f BEA 1089 FEA=G S716kal, GDP tiH] H]S2 2024-253]A

AL7HA] PPHoZ JAEL) 1 o]Fo] & Zo0F A Aoz HY

) YR A& 2022-233AA% 1,276 FAMEG oA 2024-253AAE 1,4399F
A=z F7t

- 2024-253791 o] Tl WA S7150] YA o Yol ol 2ok AREget 271

) FYHE AE S7H= 20234 2 20249 djAere] A AR, B9 7]A; o|Ho gt
-3, 5/ u[9} o|AF X&9] ASS 7HAL AAA 99 5 oY 7HA] olf&E 74
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[O3 13] SYYR XE MY

(Gl HolwmME2], GDP | %)

$billions % of GDP
180 - 50
Forecast
160 45
140 40
120 35
100 30
80 25
60 — 20
40 15

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year ending 30 June
mmCore Crown expenses —Core Crown expenses as % of nominal GDP (RHS)
Z GlEE SPOlE BE AN JIECE NA OE 78 1URE G G 6% 30LKIS o)
&X: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.33, Figure 2.3

ol

> SLER XIE T SoiYls &= 28 SO 53URHUMETD St A2 oY

-

0

o 0] 7= =¥ AF(New Zealand Superannuation: NZS)°l| 2Js] F=EH A At}
CPI 5 (AFd0] o5 2 54 4= S71= QI HlE SHi=o] 37dwdREd = ol

> SYHE XIE F 0|kt XIS2 2024-25 A= 27AFEHHEEED

R2AFEMEZI H A2 iy

ol

715101
> olEfEt Bk B 45T AT FP BREoR 48w A

- 109 W] A4 &2 2022-23 YA AZ 4.2%Ho 2023-24 IAAE =
4.8%=Z A5dto] S S AR A
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KOREA INSTITUTE OF PUBLIC FINANCE KM

| F2= O - FEUE
(£ 9) YR JISE XE MY
A =)
g 2023 | 292 o004 | 2025 | 206 | 2027 | 2028
(2023 Oifth
INEILE N 41514 | 44623 | 44,602 | 47509 | 49,160 | 50,765 | 52,899
2 28,489 | 28,653 | 30,176 | 30,587 | 31,893 & 33,362 | 33,505
g 18403 | 19,383 | 20,159 | 20,538 | 20,609 | 20,625 | 20,551
IT MHIA 6806 | 6548 | 8198 | 6908 | 6338 | 5732 | 5627
Hat AN 6,165 | 6337 | 6687 | 6656 | 6552 | 6489 | 6476
B S 5472 | 5206 | 5971 | 6019 | 4352 | 3675 | 4,007
HH Y A 3690 | 3955 & 4204 | 3520 | 3417 | 3402 | 3,287
= 2886 | 3178 | 3184 | 3216 | 3254 | 3248 | 3249
25} 1637 | 1433 | 1,602 | 1,429 | 1417 | 1366 | 1,342
712 MH|& 1,156 1,142 1,345 1,118 1,035 954 859
Ze 2 XAt 2312 | 2879 | 2834 | 28531 | 2294 | 2350 | 2,088
a3 2381 | 2768 | 2,839 | 2849 | 2579 | 2,602 | 2,724
e o 61 56 60 50 48 47 45
7|Et 133 237 135 737 140 140 140
oIx} HIg 6,569 | 7462 | 8939 | 9224 | 9556 | 10445 | 11,278
M 29x2 HY - 5,731 - 3796 | 5464 = 6264 | 8627
CENIE N - | 2600 | -2,700 | -2,800 | -450 | -350 | ~-380
SUHE XIE 127,674 | 136,991 | 138325 | 143,895 | 147,658 | 161,116 | 156,354
F Gks AR B MY JIECE A Ak 73 1Y9RE ol gk 62 30YKIE 20|

X The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p.140, “Expenses by Functional

Classification-Core Crown expenses”
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Yy
o

2 ot

> 20244 of

L] Mz 222 He

o AE0] 14,0007

2 zaes Agse) i%*ﬂ 7 2
(E 10) 20244 OfjAI0to] MZE AEN ZMEZE FZH
SiXj AMEE 27t M2 JMEE 22t ME
0 - 14,000 0 - 15,600 10.5%
14,001 - 48,000 15,601 - 53,500 17.5%
48,001 - 70,000 53,501 - 78,100 30%
70,001 - 180,000 78,101 - 180,000 33%
180,001+ HY S 39%
EX: The Treasury, “Tax relief,” https://budget.govt.nz/budget/2024/at-a—glance/tax-relief.htm, ZAUX}
2024.7.19.
> SYHY TRLEY AT BAS 45 PN A THLIAEGI Hefold 7S
o5} %E(Workmg for Families), 39 g8 &2 A& 97| o= 424F igo] 23 X
WrANETEE 72 B 5 %S
) BEAS A0 FAE S oF 1609 ALS @ F45 22 7197} 259 Hef S0 RE
geo] 271 AEe we & 9L
) MEE- RAE 22 oF 107 710 2579 2o 15073 EE R 9] fot w-SH1E R
> 20244 ofiiiore] Mg 2= OiH 37AREUEEYE FEUME JUISHA SdF
H, EZ 2 =% O|LIMEIHOM MY XFS XE A=



= I KOREA INSTITUTE OF PUBLIC FINANCE m
| T_Q_E 0;||IA_|-(I)_|- 'ITXEI?_E KOREA INSTITUTE OF PUBLIC FIN E l

> e AT USIE Astel UG 5P Yot Aokl YIS VA %

E 11) 202413 ot Mz I7|X2] & HIE R X5 =
(

el HREHEED)
20244 Ofitet MiZ TH7|X| A2t Y@ 2F HIZ(EY)
Z M3 st 3.68
HRIASN ot & S/HRI ASA MU SH| 2.57
T2 NS St 0.15
FOtu=H| WUBAE X5 0.18
FAHE YUES L0l tiet O SH =+ 0.73
Brightline test adjustment 0.05
Z M2z s flg 22 9 Y (3.71)
A 7120 RURP7E MRIFHEX] E2 7 1E 2L (1.22)
s D20 S8 (0.78)
71= Hig=g* (0.60)
Jdeg dE 47z (0.58)
2221 ZHX e 2GXH0i| CHEH DA (0.05)
02 25 ¢ (0.13)
s 2 - A of £2E 0K of ++2 FE2 A (0.22)
Mg &+ &30 et At (0.15)

Z *OIY ofdat 2024 oAt Egt
ZEX:  The Treasury, “Tax relief is fully funded,” https://budget.govt.nz/budget/2024/at-a-glance/tax-relief-funded.htm,
ZMAIXE 2024.7.19.
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ol ZELAW L2 UM o2 MHIAO THE XI2X|Y S
> 20249 AliRboA = A9 AE(6216,5109EED ), 718t A3 9 A F3l

A
SR 81915, 0008 FIASRA] F7F 29 D AR oA BA Aulxo] £

12092 Egy B2}

21—4a

< HAS] 95t
pharmac(Pharmaceutical ~ Management Agency: A°F I 7|39
179738 AHCgHE A

3
- wEUE Fwol oEeht ClofEel wE A4l M

- Gumboot Friday?°]l 2,4009F7dHEG=E FARI] gheolsolA A Aulas Al

HE O2I0l= Xe| HXHES E2lok=0l EQst 7|&d} XS HS 71=7t UACI0F

. 712 guet A4S 84 2 gaso|=shed|
g 591,640+ =G E 2 Yst, AFE|AZ10)

ARt st w4 RIS 29kt A& fste] 4917, 760 RERELEHE FA

- SholA 9] AES T o, AAH g HT AL AR 5 TS A YUshey]

9) 25A] oJste] FAHE HUL tiifez st £ APg AH|A(https://www.gumbootfriday.org.nz/, AMLAL: 2024.7.24.)
10) 4349 7H°]°M' TA7F = FRe A%¥(charter)& B St E A *Fol= 4F5Y AEE FHW(AEBA, “[TEpAA] St

2FE] AF 7 2023.1.9., https://www.sedaily.com/NewsView/29KEQLZRO0, AMAR}: 2024.7.24.)
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AREE E01AL, 1% SEHE iAdsiH, otelEel dd

- A 57|Hhe National Land Transport Fund)ol] 413 +2i=g2 9] HRAARS A1
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- ARIEE 7HE AT 20239 L3HE VE Y S92 T3E 42 A9 ARIE Addsta
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F

SIS 329 gk Axet W Ao ZeAEd] Exsl] 93] Aze

- KiwiRaill Vo] 57} Argo] fA|HEs 9 2lrds 3T o =S 29 wdi=ges A

) A2 B A% FU Z2IRS EFstel 712 AR sojmekile] S/

- FF 549 B¢ AmEto] 680 FHHEEH ool AEE Al= A

11) WUE 271 AR ks 4fole, $4-Belshe 2971 %(Kiwirail, https://www kiwirail.co.nz/who-we-are/about-us/
AMAR}: 2024.7.24.
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HE 71 Y kiwirail2] A2 XA 2= DHQIMS HOIE. CHAT XE20{AK(Multi-Year Capital Allowance)9| O|&lE 222
RSEX| EZ

The Treasury, “Tinfrastructure for growth,” https://budget.govt.nz/budget/2024/at-a—glance/infrastructure—growth.htm,
ZARIXE 2024.7.19.
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