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(124) | (059 | (1.19) | (0.79)] (0.08) (0.27)

Fa7)

e

5 =4 Al

6,590 1,263 7,853 | 330,242 1,233,843 1,564,085

A A ZA 414) | (893) | (453)| (O17)| (12.38)] (11.53)

ATAEE A 2 AHFETEE 44 124 168 509 2,699 3,208
ANAFEA M AFA 0.03) | (0.88) | (0.10) 0.01)|  (0.03)|  (0.02)
705 130 835 6,289|  23.417| 29,706
Hx]Ae /\MEZ ,(o}]:'__ 5 ) )
o7 ep FAEA 0.44) | (0.92) | (0.48) 0.17)|  (023)]  (0.22)
- 164 160 324 | 10,064| 59,666 69,730
SIARAANNAE ExA| A ° ’ ’
AR FAA RS 0.10) | (1.13) | (0.19) (0.28)|  (0.60)|  (0.51)
TEAEA FZIAN D F2L 32 55 87 868 5,511 6,379
A YA 0.02) | (0.39) | (0.05) 0.02)]  (0.06)]  (0.05)
40 113 153 2,857| 10915 13,772
OlA AN E Al o 3 ) s P
LA A A 0.03) | (0.80) | (0.09) 0.08)]  (0.11)|  (0.10)
WA A A E R} A A 463 362 825 | 21,172| 340,268| 361,440
029) |  (2.56) | (0.48) (0.59)]  (3.41)|  (2.66)
o eFFFA AN A A FA 7 23 30 2445 11,169| 13,614
Al FA 0.00) | (0.16) | (0.02) 0.07)|  (0.11)]  (0.10)
NAA7 & A3 AHER 2 ) 2 11 i 11
Al 4 -3-A] (0.00) (0.00) (0.00) (0.00)
() 220224 V)= A EA L7 oiHl vES 29
Az FAA, (FAEAAR,, 2022, 8-3-2 AYFA Al A
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]
3
s
=l
kd
e
Y

|= &8 A3 AATARR 7] o] e A= 28 dF=

O F8 54 71Fo2 Wt HFo] /M 2 AEE A 5
A A -EA(94%), ATAEE A R AFETAL AIEFA A A EA|(88%), T4

74
BANY B 2EA BAZANE B A FAG) €O ehd

oot

EAN /\] p3)

3 = A

-

>
i
—m

CE NM-18> MOUZAE 7|9 F20l| M2 32 532022 AlD i)
(Sl 7N, mke))
2714 dukr1Y duk7|Yg HF
TE 194 | 29 (714 | 39 7144 =9
(A) (B) © (D) (C/(A+C)) | (D/(B+D))
FTa7|1Y9 & FA AAEA 1,975 | 28,458 83 8,421 0.04 0.23
SFAA B -EA| 6,590 | 330,242 | 1263 | 1,233,843 | 0.16 0.79
05?-/\]7‘54_9_ /\])\4 o) Xlo—]_'c;,_‘_%%
ARER AN 44 509 124 2,699 | 0.74 0.88
AR ek A EA} A B -F-A 705 6,289 130 23417 | 0.16 0.79
B RAAAD BERA A FA] 164 | 10,064 160 59,666 |  0.49 0.86
TEAER] SFIA D F2}
ANz 32 868 55 5511 0.63 0.86
SEA A n| B2} A Y ZA) 40 | 2,857 113 10915 | 0.74 0.79
ALY A ERL A B FA 463 | 21,172 362 | 340,268 | 0.44 0.94
ojekEFH AL TN A TR
slersEdd ‘jiﬂ I 7| 2445 23 11,169 | 0.77 0.82
,{-]] OH_J_]‘]]
]/\6] ]'7]E /\].OJQ]_ /\]/\—IEX]_
2 11 - - . .
A 2R 0.00 0.00

Ag: A, TFASAAR,, 2022, 8-3-2 AAFA A3 3 A5E EUE AAF 2HA

O F 9 249 752) 2021 95F 233t SEFAAAZA ] 2 H{AA ZH e
°F 80%7F = 719X, 1A, A7)l FHsH ASE UEPH<E [0-19> X
O 2021~20223 27§ dZF 7 He 12 93379¥8 = o] F oF 80%% 1=
54809 o] 54 7ol Fgo] Folzt

O XNY¥EE By Ad 29
60.1%=Z 714 wo] ue
- I HAZ ME(173%), F9(3.8%), AE(2.6%) T

ofj

—_—

W7t EREANATA FEe ArE1Z 1,6159Y9)7)

I. M= 7He & 2F o8t « bh



96

O s F28) 2021878 2330 SFFAAGEA 0 e WA Zads
TUFY TEEE EU tao] <& 02003 25
O 47199 A9 1,00099 olsl7} 252%= Mg w2 WSS Holn, I HE
50099 ©]3K18.7%), 20021 ©]3k(14.8%) =%
O YW1 A% 500099 277t HAA F 88.6%=E AL tlFEES AAs=
02 ey
O (3F98) 2021978 237 FFFAAA A e HAA AHds dTE=

27199 7A$ AxYdo] 719.6%2 A hRES A Jon, 1 A=
AL FAY] 46% FEOE e
714 e] A= T2 VAR Az 2o Fa Y w02
©)

Ut o Alzy HlEo] 93.0%E F47I9ET 4 o A4 Jebd

SEFXMHSK



<E I-19 X[9E SEFXMMUSH o= et
(9] A, wked)
20213 20223 0 FA
T 4714 Ak 2714 A T2 DL b:
Hels | FAY | Hdg | FAY | WMl | FAY | \ds | 3AY | Wl | 3AY | Mg | 3AY
e 152 13,993 171 | 130,286 349 22,296 307 168,455 501 36,289 478 | 298,741
A 209 8,418 27 3,579 399 19,749 54 19,682 608 28,167 81 23,261
77 1,539 72,268 161 19,572 2,830 | 133207 298 | 936,513 | 4369 | 205475 459 | 956,085
ARl 65 1,876 12 546 129 4,544 21 4,335 194 6,420 33 4,881
oA 45 2,288 9 582 103 6,693 21 3,671 148 8,981 30 4,253
5 150 10,603 38 3,513 278 21,483 76 10,884 428 32,086 114 14,397
e 182 15,807 52 6,312 351 24,008 102 26,484 533 39,815 154 32,796
A% 13 1,692 6 344 39 2,967 11 675 52 4,659 17 1,019
BT 77 2,996 322 196 7,112 15 1,128 273 10,108 24 1,450
AL 88 2,449 16 3,374 160 6,152 38 8,950 248 8,601 54 12,324
A 111 3,433 12 1,064 250 5,969 27 2,772 361 9,402 39 3,836
o 72 5,917 11 3,743 188 12,781 33 4321 260 18,698 44 8,064
BE 171 7,408 37 7,406 411 18,782 70 14,870 582 26,190 107 22,276
Fak 134 6,988 34 3,413 286 13,410 57 6,505 420 20,398 91 9,918
4k 38 2,050 24 9,827 88 6,564 43 13,704 126 8,614 67 23,531
7 235 11,722 41 5,220 492 23,155 88 10,683 727 34,877 129 15,903
A 35 556 0 0 41 1371 2 212 76 1,927 2 212
A 3316 | 170,463 660 | 199,105 6,590 | 330,242 1,263 | 1,233,843 | 9,906 | 500,705 1,923 | 1,432,948
Ag: TABAAE,, 8-3-20. AN TFFAAYEA A1 A5
I. M= e ¥ 2F 815 - 57



(HS1: 7, )
20214 20221 270 A
7 Fa714 L1 F2714 Li7]9] F4714 Q719
M | AN | WU% | BAY | HUS | AN | WAs | BAY | 995 [ 34 | EdS | 34

109 o]s} 338 601 0 0 708 1,840 0 6 | 1,046 2,441 0 6
209 ols} 328 1,555 1 0 666 2,918 0 156 994 4,473 1 156
504 o]t 550 6,390 4 28 1,187 11,877 0 79| 1,737 18,267 4 107
1009} ©]st 503 10,642 6 38 1,052 23,575 20 195 | 1,555 34,217 26 233
2009} ©]& 596 24,713 30 346 1,179 49,318 47 942 | 1,775 74,031 71 1,288
3009 ©]s} 354 27,142 29 747 593 39,243 47 1,932 947 66,385 76 2,679
5009 ©]s 292 33,582 41 2,271 601 60,182 85 6,165 893 93,764 126 8,436
1,000¢} o]&} 298 44,822 101 6,710 473 81,214 168 12,254 771 126,036 269 18,964
5,0009} ©]& 55 17,863 307 46,088 128 51,434 566 84,829 183 69,297 873 130,917
5,000 =3 2 3,151 141 142,877 3 8,640 320 | 1,127,284 5 11,791 461 | 1,270,161
A 3,316 170,463 660 199,105 | 6,590 | 330,242 | 1,263 | 1,233,843 | 9,906 500,705 | 1,923 | 1,432,948

A7 TZAEAAR,, 8-3-20. HAUAN EFEAANFA Al g
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<E -2 HEE SEHFEAMBSH o= et
(1: AN, gl
2021 20223 270 A
TE 42714 SN 2719 AHHRI 42714 AHH?I
Hdg | FAY | Hds | FAY | HUs | FAY | Edg | A | Hds | FAY | HAds | 3AY
THNY 33 562 9 285 71 2,047 16 307 104 2,609 25 592
e 7 333 1 73 13 891 3 56 20 1,224 4 129
Az 2,411 | 137,199 474 | 163,185 | 4,642 | 261278 934 11,169,267 | 7,053 | 398477 | 1408 |1,332,452
A7) 7k Y 67 655 31 10,542 172 2,895 53 17,079 239 3,550 84 27,621
A4 119 1,794 11 3,780 283 3,648 12 656 402 5,442 23 4,436
s 263 6,503 51 5,064 543 13,065 81 8,112 806 19,568 132 13,176
Al 35 273 8 518 66 4314 17 2,084 101 4,587 25 2,602
w2 eHke 5 10 2 33 30 270 11 1,686 35 280 13 1,719
S5 A EAY 170 8,142 3] 11,168 347 15,140 40 19,666 517 23,282 71 30,834
T8RRI 0 0 4 49 0 0 7 148 0 0 11 197
54 5 12 0 0 13 252 3 646 18 264 3 646
ABl 2 177 13,911 27 3,552 360 24,704 64 10,960 537 38,615 91 4,512
HAY 24 1,070 11 857 50 1,739 22 3,177 74 2,809 33 4,034
7etgF 0 0 0 0 0 0 0 0 0 0 0 0
A 3,316 | 170,463 660 | 199,105 | 6,590 | 330242 | 1263 1,233,843 | 9906 | 500,705 | 1923 |1,432,948
A5 TEABAIAR,, 8-3-20. UM FHFAAMAEA Al A%
I. M= 7ie ¥ 2F &g« 59
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I s} Akl 24

1. u]=28)

7L

[0 vl=r2 AHEA] gk 2AA YL tiFE Ad3A Jej=2 Yt =
O tjEAoZ wieAl| I ISHH(CHIPS and Science Act)¥} 1Z# oA 1= (Inflation
Reduction Act)©] 12, =A% (Internal Revenue Code)dA = FA}A| N F-A|E

FASHIL Y

O vl=o] Zgae] EA54 AAEHE 20229 8L vl= ARIF =Yg 27) ¢
M3 Fdo] s, WA 2 HASPH(CHIPS and Science Act)¥ 1Z# ol 7+
=% (Inflation Reduction Act)

O ®E=A| AzAE g Aulol|] Baksh= A A4 FAAY 25%c st Al
SAE Z83= CHIPS HSKThe Creating Helpful Incentives to Produce Semiconductors
Act)®] Section 48D Z&o| W29

O TZ 7|¥®3} o3, g dUA BHg, FHoH
2 5 BE o8H A F& #% "QdZdH oA
- oyA HE A, AAANUABA 75, SHLE da T Al 1A

Aol thet AAEA A& 73S AFsAY FEs Adste 5 AlA

EEBREERE

[ IRC section 38°A= LGHHAFYH]-8-AH-FA|(general business credit)= FAMA|HFAE

el 1 T 71 ARl ek AlAl A & 387EAE AABEAL 913D 32)

28) AHOlZ 9, 2018, pp. 50~62 W& Faste] HT yEo= 74 9 Huo|ES

29) PWC, 2022, p. 2.

30) https://codes.findlaw.com/us/title-26-internal-revenue-code/26-usc-sect-46/, 71U A}: 2024. 3. 8.
31) https://www.law.cornell.edu/uscode/text/26/38, 7Lz} 2024. 2. 23.
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O ©] ¥ IRC section 46(Amount of credit)oll Al TIEAQ EAHAIL AH FEAAY
A FEs VAR TEsal =
O AEAZAB]-E A -FA(rehabilitation credit)
@ AUA FAAM B EA (energy credit)
@ H Aebdn] B2} M| 34| (qualifying advanced coal project credit) 2 54

Ae7t28} AU FE2} Al A 34 (qualifying gasification project credit)

@ Hd oA A Au|EA} A H-FA|(qualifying advanced energy project credit)
® Hd Az FA MY -gA|(advanced manufacturing investment credit)
® HA 7] T2 MA-FA(clean electricity investment credit)

O AlNEA g Ak dAATE A7V e s AL 4 e At 3d
o ENT Aite] ARREE AR 71, FEAMKAE ‘3-1 A e B
Aes ddow o

Lt MR =

[ 1o A Qw254 SeA 2ARW 2 847 5o o #RsE

o, F= ATl e At =

1) CHIPS and Science Act(V]=r ¥I=A] 2 I35H)

] v]=r¢] CHIPS and Science Acte= WA Hof 2 F£Q 33517|& Hofd st F
Aeb AT EXE S AYo= 2023 @K 202797 5d%E F 24819
JAHS EQstE Helo® F8 8L T <F M-1>7% 2%

<E I-1> 0|= CHIPS and Science Act =2 LHE

(B9 9=23)
73 8 g 29
o CHIPS for America Fund
- U]il Ul kA At S QA E, wig S F ) 390
CHIPS Act of 20220 SeA OE 2 OE BE H|go2 Al T
2 74
o 1% o CHIPS for America Defense Fund 2
- #5 8 ARg wEA AR A

32) US. Code § 38(b)2] (34), (39), (40) AHAl
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<E M- AX

73 8 g 29
O CHIPS for America International Technology Security
and Innovation Fund 5
- ARFAVE QbR g wieA e #E A" Y
A1
o CHIPS for America Workforce and Education Fund )
WA 9l o A9
CHIPS Act of 2022¢]
e 29 0 Department f)f Commerce Researc_h and Development
- 38 Avel WbeAl B AT w4 AiEE |
WA sAE Ay e )71 Az 5 T2
A|9)
0 Public Wireless Supply Chain Innovation Fund
- ARBAH, SHETTIEeY 9 FEJRE Tl gt 15
FEFTAFAY /& A9
2022 WH=X] Ho) @E HE @ A A A 542
0 Advanced manufacturing investment credit
Investment Tax Credit | - Facilitating American Built Semiconductors Actol] £]7, 240
(FAA G EA) HEE=A] AlzAAd 5 Ao Falsls 71l thaiA]
£ 25%2 Alo1EA
o vl=e FHetr)% ATAE Aol ohF A9 sk
Research & YA THNSE), 74 A% v Ao Ax
innovation 207 A9 7l& SE =, aHEFIIESANIST), | 1,699
A7 2 Al s FEFF(NASA), dlUAF-2] 4% A7
Z233 T U A

CHIPS & Science Act of 20229 W& & AA A 2,481

Z}E.: Congress.gov, “CHIPS and Science Act of 2022,” Public law No. 117-167; A5 £1(2023), p. 31.

>

[0 BEEA LA B2 9 9tex #d A0 &5 digh JAEEE OA
@ 202213 HE=A) H(CHIPS Act of 2022)° w2 A @) FAFA| A F-A (Investment
Tax Credit) @ #87|&E A+ 2 Ao gk A Y (Research & innovation) 5 Al
A= T

[ 202213 8¢ 9%, CHIPS HHKThe Creating Helpful Incentives to Produce Semiconductors
Act)®] Section 48D Zdo] BMEFHo| Q7S T3t FAAF HEEA] Al ZAA

9 o] BASE A A EAN 2%l AP AATAE H§FD

33) PWC, 2022, p. 2.
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O & Wk 2021 6¥ 8Y W= AYe FTHS v|=FAIZ A (United States
Innovation and Competition Act, USICA)3) F WF=A| & =3¢

O USICAE A4S, RI=A|, AHEs AedA] o
okl dial 513t H4 2000922 & FAss HES 3

=

1l
2
>

i
[" 0
of
=2

7
i
1
r (o]
_>‘i
2

O (FA 713h 20279 1€ 19 oA
o|F Exio thzted AAFA 7L 7
0 20239 1€ 1Y old FAHY] ZA4E 20029 8¢ 99 o] F AE3 A AR

AM 9 2% uew AoEA A8 o

o] AZE = A F 20224W 12€ 31¥
18

731
ks

2) AE=FolAd 5 2022(H.R.5376 - Inflation Reduction Act of 2022)
7h 7He
[J 2022\ 84 169, 7I9Hst g, XS o] Bg, HHAZ Ad g, ¥4

=5At B ogH] A 55 9% "AEEeld S 2022, 0] ARE3S

=i}
O o] Hlo]E FAHRI} A3 Build Back Better Act®] 40T 2<% 9]

AZH ol Mol W2 wZ Zwe] A& ofH LS YojFa, AR 249
dHe 53 AL A o WmE &5 7t 5o THA n=AAl A
e FE2E 0

34) m=2EAHAHUSICA)S “‘CHIPS and USA Telecom Act,” “Endless Frontier Act, Strategic Competition Act,’
‘Securing America’s Future Act,” ‘Meeting the China Challenge Act,’” ‘Trade Act 2021’9] HQto.2 4

35) https://world.moleg.go.kr/web/dta/lgsl TrendReadPage.do?CTS_SEQ=50203&AST SEQ=315&ETC=1, 7~ =}
2024. 2. 23.

36) AEF S, 2023, p. 33.
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[0 RAS] AAAAIA BE A

O AANHA FEAAAE AUA BlE A, AAAUAAA 75, $HeE da
T T8 F3EE 44T
- olo] X3 oA of tfE MAFA HE 717HE AFAY &
ke T A sEe] M E Soigt
HE Y 3, gAY, A8, 7PEE dUA Al dE oluA &,
287 A}, A A ol tigk A F A7 23
0 ZA| FEoME 3@ AgF 49 10928 ol 71U o g 15% A
HAAES FHshs diA HAAHAAE A&, 7190] AAFE widshs 45

MY 1%F 20AE RAstel A% FOE =Rsas

Al

R,

filo
i

2

A FFE AAAYFZAPTC)Y FAAH A FA

ITO)= &3

O AAHFA: wiEle, HEF & AF A A kWh, W & LA Tejuitt A
e A ZA

O FAAMAEA: vz, Qg 5 AFs Badshr] 9
A 3A

O IRA AlHZA= FAMHY] 24 ZF(Direct Pay)? WARE A|AZAL] d=
(Transferability) & &]-&

o
o

AL A o™ 30%71HA]

<E M-2> MM X|] 24 PTC 2! ITC

T PTC(Production Tax Credit) ITC(Investment Tax Credit)
okWhD‘r ISAEE 9 HAs =24
A AE AN 2}
Ples A 0= A 2o o A ) =2 oke) 0%
, Azl Qgaleld 24 gtz | © LTI g
X (QF 2 A 24 ¥EF A 6%)

A lxﬂ oi]E“ A&

L AW g 87 248 5o &
5y, ARAL Akl s PACl e i A
oS das ABS|ofF 3t o] AlMY Ad, WA, 8 7R Y 1 %
oA 104, ITCE 59 5t A= ofofF 3
2. A% 848 F=doF &
AFE AAE 28 Ao 14, w7, 8] AYS A =5/ 9%
HI& o] s Faalok $h2022'A71A] 10%, 2023\ 12.5%, 202435 15%)
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<E M-29 AL

T5 PTC(Production Tax Credit) ITC(Investment Tax Credit)
e BE | o Hl=mollA AgkEE ZF, A, AxFEe] I HSE 9 W 10%S] B~
27 Al <57 X*%(oﬂ*“?ﬂfi OE 4Hg iRl feld Bles A8
o =] o AN FA), Mg My, HArtseh dEH B4 1.8 vES T8k A,
AFUE HFA| ol AT Z2AEof tha] 10%2] B2 A FA|
0 AAE A9, F= A AXF 22
A AE thal 10% HUl2 Al FA)
el o AL 7 SMW oJe)l ALEE
4 #A% 189 goRy, ¥ rade
9] 74 20% HA2 MltkEA] F] A8
F 1) 1L5AE, 034 E 20228 SlZg o]l AS 283 9
A5 AT AAXAE, TR B ARl S B4 718, 2022, 10, 13; 71943

3], "2AEARME RN HER AERAL,, 2023, 11, p. 33. AUE

Lh RIF X|Z3N30)

[ IRACA = AR 713 2 vigeielel Atdoz Ag=d FA Ao AH
SHa(Elective Pay B+ Direct-Pay)¥} FIAME A4 o] YF=E ARE7|Ho] IF 3
£3t== = A*H(IRC, Internal Revenue Code)= 717 E39)

O IRA Section 13801. Elective Payment for Energy Property and Electricity Produced
from Certain Renewable Resources, etc.2] Code Sec.6417. Elective Payment of
Applicable Credits®l 774

O IRAYE B8 <& M-3>3 2ol A3 AFe] 7hsd 12709 FAANAA Al
HEAE E3
- A4 Hoze vigHeA, F 5 AR, A5 718, 450 75 5 7Y

AR A #d 7le/EAt 8 Alx2dAE ez gH0)
- A 7192 735 IRC section 45Q, 45V, 45Xl tisfiAet 2H A3 A
e A Bye] hssie, 474 12 sdow TS 98

37) https://www.irs.gov/credits-deductions/elective-pay-and-transferability-frequently-asked-questions-elective-pay
#ql5, A LA} 2024, 4. 22.

38) https://www.novoco.com/notes-from-novogradac/irs-proposed-guidance-transferability-direct-pay-mechanisms-
clean-energy-credits-opens-new-financing, 7344 LA} 2024. 4. 22.

39) 26 USC 6417. Elective payment of applicable credits, 6418. Transfer of certain credits.

40) for tax-exempt organizations; states; political subdivisions; the Tennessee Valley Authority; Indian Tribal
governments; Alaska Native Corporations; and rural electricity co-ops.
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Fzo] Aol FUE AF AATAE AL 5P

O ot#e A EE A2 IRA guidebooks Fralste] 2HAdEH1)

<E M-3> ME XZo| JHs3 MoK B MUDH HE

T2
gAAE2ZHF FHAAL A YFAIRC Sec.30C)
Aol A AYAE A FA(IRC Sec.45)
etaxitelE A AlYFA(IRC Sec.45Q)
a3l LA Ak A A FA(IRC Sec.45U)
AR Ta A AYFAIRC Sec.45V)
&8 A= AAYZAIRC Sec.45W)
Az A4 Al AFA(IRC Sec.45X)
A7) A A YFAIRC Sec.45Y)
AAAT A4k A A FA(IRC Sec.457)
A=A FA A YFA(IRC Sec.48)
Al A EaF A HFA(IRC Sec.48C)
847 B4 AYZAIRC Sec.48E)

Fo L R A 4E AF AATAE AT 7Ps
2 FAT Z1908) Aol AR Hel AAFA, AHEE AN AATA, FAE YA

AelgAe daAE A AF dEo) s

Z}E.: https://iratracker.org/programs/ira-section-13801-elective-payment-for-energy-property-and-electricity-produced-
from-certain-renewable-resources-etc/, A L=} 2024. 5. 7.

O UAAE AF FHAAAD MY FA|(Alternative Fuel Vehicle Refueling Property

Credit) HAa5% 2 & A9 oiAds A% ds 2 A 5o U AY
A o R gAAR e 7], e, A7t Fi, Hlo| A Fo
FEE(IRA 13404%)

- (71 %ﬂ) 712l A5 BA 99 62%(100,00082 =), 7HA-S 30%(1,000

A A= 2 S3AFA 8de =SS A4 30% A 7
@ (AR 7] AB4EM|AFA|(Production Tax Credit for Electricity from Renewables))
AN 7¥s AUAZFE HEe Aehs Aol tiell AldaAlsls A==2 20251
14 1¥ oJdel FAE A &she 75l 28t 2-&3HIRA 13101%)

41) The White House, “Building a clean energy economy: a guidebook to the inflation reduction act’s
investments in clean energy and climate action,” 2023. 1.
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- (A8t Y, vholms, X, B, iE 2 2], 79 T, o
F 2 Y oA Z AVE ikt A
- (12EA) 03AEKWheH, IS ol met 24 oA
AR A= 2 A 8de ST A 71EFAEY sHlE EA
@ (&4tstE Al M BFA|(Credit for Carbon Oxide Sequestration)) P|= U] ol A]
588 HFT A ZAFE olktslgA Ao Uigh FAE AlFste &
5

2, ol ©#4&xx 9 Ag, 473457 (Enhanced oil recovery: EOR)= 9|3t
FU T ZE(utilization)o] 7]HFSE AN B A E LSHIRA 13104F)42) 43)

- C1EEAY) 23 5 A" oldsgas £9 1798H 73Sz

(EOR)= Hall F+YHAY &85 olisghes B9 1299

215 ];]:—1:]((111‘60'[ air capture: DAC) A9 745 x3 9 AZlH ol4ks)
g4 B9 3698 34, AF3rEsls 98 FAEAY &8H ol4kst
gae = 26%%2 FAE

- E=3L A4 dF 2 TEAEA 218 UEY A9 1ETAEY s F

™

o
=
&i
X
i)
=
N
bRl
Y
(=]
>
a
lo
o
o
=
(e
(an)
[l
o
r
ot
i
b~
i,
o

=
lo
v
X
it

5
@ (F33l YA AY4EA B -F-A(Zero-Emission Nuclear Power Production Credit))
IRAGA 213 FA] 2302 2023\ 12€ 319 o] F A4t 2 #Aujgl 7)o
ek AldEA dao = 20329714 1097 85w FAIE TIIRA 13105%)
- (A8 W) IRC 45] FFollA FAEA Zohs dAHTHLE o= &
- (71EFAE) 03 EKWhelH, 202418 o] F 1FH o] whel 2AE o
g AHoA THxy & "B ete ZEA tel AdE 840 F
e A9, 1LSAEKWhE E7F
T4 AY4EA| Y FA (Clean Hydrogen Production Tax Credit)) Vl=re] 474 A4k

AN

o}.i

® %

42) BE- AT, 2023, p. 18.
43) https://www.law.cornell.edu/uscode/text/26/45Q
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AE Wdos AA AT AR FBFA ALkl tig AesAE 2

3, 2023 129 229, HAGA A BEZA 2L HEIHIRA 13204F)4) 45)

- ma W AARGAENA FAE AL of Ashs AT kg
J/]rﬂ 31:]—ng 24_9_

- (Z1EFA ) A-84] E(applicable percentage)oll $0.6/kgS F3+ FHOZE, HLH|
&2 FHT7] A7 2 wE 20%004 100%E 28

44 47 % 5EARY 071 UET A% RFAS sz FA

(

- (A8 713 20021 1249 31 olF ArkE Fael diEl TA 7Fs, 20339

1€ 19 oo 7hsd Aldd FsA= Hx 10893t 34 7Hs

o, Askrael] tig 7] 2RlA FAY A 20221 1249 319 0% TR
- Az 2AsE B AAYga AATAl AR AFE TR d2HH
60 o]Hell AirAE ] FAS ART A #F AEL AT Al

A sa) EA7E 7he

- AAH A AF thidel obd B4t 7199 B AR A AdEol Tk
s, Ao 513zt 7he g

® (P& AF MAZAN(Credit for Qualified Commercial Clean Vehicles)) A4 348

AR Asak FiAE R AlEshs AAEA s TIHIRA #13403%)

- (74% ) 20239 1€ 19 o]F ARl SAENoH, 2033 o] HE
e AHE e duish] S8 AR ARIAE o= &

- (ﬂ—“&%ﬂl) A 7k 5% A8 AL 30%)9 Blal 7Hsdh Wl
71@2Fe Me ek T 7HE A Tl H 22 59

- (A BE) 1T 4 e mnk Ao A 750028, L9 B AsAt

Q
™
e
N
Y

A4 hA| H-F-All(Advanced Manufacturing Production Credit)) Bl 2 33

44) https://www.whitehouse.gov/cleanenergy/clean-energy-updates/2023/12/22/treasury-sets-out-proposed-rules-for-
transformative-clean-hydrogen-incentives/, 7344 =} 2024. 2. 24.

45) https://www.law.cornell.edu/uscode/text/26/45V

46) AARRFAY 4 kg AT 0 WS 27k wiEo] kg olakel BN AR F4F
D, A7 WEFS FHF7] 247k vEH(Life-cycle Greenhouse Gas Emissions)ol| wh2}
243
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A F57, oA A%, #d 4 F= 2ok vi= o Ak 9 A S

S0 g FEER Aolgt AlAEAE HEFHIRA 13502347

- 20221 127 31 o] F Atk Bl BufjE FFol| tEsiME am FE

- o, 4] FE EorE Al9sta 2030 FE 20323714 dAHoR 4 d
HAL o 7g48)

- E3 AU A] B AAFAE 2 Ao ALk ARl disiA =
AdAlz A4 AdsA 771 =271

- AR AT A4 ool obd Al i 719l A AA AF 9ol Ths
v, Al 533 7hed

<E M-4> MEHHZ MMMHSH =2 =g
T A W&
Bl 3 () $0.04/W (ZE A EF) $3/kg (Hl°]1H) $12/m2 (EE) $0.07/W &
=9 (Ed°15) $0.02/W (4) $0.05/W (EFHT) $0.03/W &
QIHE] (T4E) $0.0025W (FEZIE) $0.015W (-2 $0.02/W (FHEE) $0.065W 5
HiE ] () $35/kWh (B5) S10kWh(HiEl2] A& AHE-3HA] e ¢ $45KkWh)
A B A aku g2 10%

Zt5: The White House(2023), p. 30; 718 AAF BEXE(2023. 12. 15.) A&

(BA 7] A4 A AEA|(Clean Electricity Production Tax Credit)) 878 %71 A
sholl tisll 7SR A AldEAlE Algstes A=, olx AR Aikd
710l gk 71Ee] LA AZAE A= AEE DF(IRA A13701x)

- (At 247k wiE@o] 0 olakel H7IE ikt Al 9 A4
UA A 7<

2 FA) 03AEKWhE 20241d o] F AEH o] ol whet =4E o4

Q@ (FAAR AY4E MAFA|(Clean Fuel Production Credit)) A|&7Fsst 43 A85E

I B w5 A5 I Akl i AdTAE Aeshe A=E T

(z,% uw) M 528 AMAE SR 5P, mmBTUR Sokg CO2e

47) 20239 12€ 1490 HAAAZ LA A A Al FAdS wRgH
48) 2030%d 75%, 20313 50%, 2032'd 25%, 2032 12€ 31 °]F= 0% AL 94
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- (1RFAN vEgE A5 A 302047, FdF A5 A9 5035280
MsleRA WiE Al(emissions factor)E HI @2 FASHH, 2024 o] %
JEdelde et =42 A
O (oNHAA Aol Tt FAA| B 3-Al(Investment Tax Credit for Energy Property)) A48
qUA| Z2AE g FExol| AAFAE AFstdd 71E FANAFTAE
20347kA 1097 st A8 o slEl s SighIRA 13102%)49)
- (A8 W) ARAA, HER, HEE, AY, AR FY, AUAAGZA,
Hpo]l 7k~ wol AR E FAY], ST T2
RACME 71E BEAAIAEAE Goiste] skWh o] &2 =4
AZAAA(ESS), HFo] 272, nlo]|AZTRIE FAI7]|20MW ©8h), AR EZ
AEL AT AZALHSMW o|8h)S 235}
- (AIYFAE) 2023 33E 2032897HA]
2033 A= 5.2%, 203400 = 44%2 24
- AARdE ¥ SEASA &ds Y A5 20328d70A 30%, 20330l
26%, 2034'A0°l 22%°] AAFA &S HEF
@ (A oA FExA A -FA (Advanced Energy Project Credit)) 214 H& o4 A|
Aol A s B, S8, A, AR 5 od|A #d TRl el
Al Y -gA 8= A =S %%(IRA 13501 %)50)
- IRAC we} At 789 ZRAE M= 34| o] 7
- (1EZA) FARY] A4 B 6%elH, AR e B $EAFA a4
FE3= A9 30%7HA 3A Vs
- (AE W) HEY, 3, A, AAUA T o]&ste oUAE ABAkst
2 2% A, 7] 9 stolBgE 7] BE AHES {7
AA A% A2, A wdd, A= AL, oA A7 B
MEIYE V&S o &3 oy ?ﬂ & AA, A7|AEAE, &
FEA71e o ol|x] B2 59 79 2 A3 ol gz F4

hm}
AWe tidez osn

Hz 10972 712SAEE 6% 3,

ot
)
s
N
[

49) https://www.law.cornell.edu/uscode/text/26/48 X AF- 75T, 2023, p. 13. W& EWE oA Fx}
HHFA Z IRA(HE A13102%)0] sF3l= Investment Tax Credit for Energy Property®l tigh U]
2o Hae

50) https://www.law.corell.edu/uscode/text/26/48C, 742 YU=}: 2024. 2. 26.

51) AYekE 9] 2018, p. 57.
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®@ (A A7) FAMYFA(Clean Electricity Investment Tax Credit)) 348 7] A

AN g BAbel tisl e SR AldeA A2 247F: vjE 7ol

0 o8l M7E Aikskes A B A4 AqUAAE Zlee e 28

(IRA 13702%)

- (1E3A) A4 FAY 6%= A4 Y 2 SEAFA 81 5F A 30% H8

- Z7 g Az AFel tig rl=4 AlE vlEo] B4 84e S5 2=
AES] 79 HA 10%p =7+

- A AUl fAF ALY B A 10%p 57t

- 20329 EE ulae] WhH BE 2A7b wjEake] 2022 wlET oiv] 25%
olglel AH F O =& AVIHE dAHCE HAL A

O (IRA ASAIUAE) 2022~2031'A74A] F 4990922 A& 7380228 10|
o =, ol we} 2,380 R A AR} S| o dH)
O oz <R g 7|3\t o3 &okd Am 2=l ddste Ad Uy F
391091227t €+
O (eIt &R AF) HA WA 15% =Y 5=
Algs gHste] oA kR 9l 7|13} g, A2 Ao Soll thd A
29 2 A A A2 Twsina 3
- 20221 o] F W=Riclo]l AAE W] Al mid A 1%E &HIAE sk
of| Ak SR
- 2022 12¢€ 319 o]F HARJERE A wWE 10928 o) ZIdel thsl
15%2] HA HAAE FAste] o4t &R
- 202613 F-E Center for Medicare and Medicaid Services(CMS)E &3l *<F
714 WA wEt A4 SR
- RSO Al 3 A3k T3 o4t HE 5
O (A& A%) AR/ H(Affordable Care Act, ACA) RZ< 34 odzoh‘f
w2} ojof] ti3l] 6404 L E(CBO FA4MY 7]¥) A&, olvA] E L 7]

-39l 39109<2(CBO F4H 7|5) A& Fo| £

52) https://www.crfb.org/blogs/cbo-scores-ira-238-billion-deficit-reduction
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(&Sl Aloge)
2m Aot TR
(2022. 7. 28.) | (2022. 9. 7.)
A4 7] AAFA 161 161
7] 24, 7‘;1 j@ 5 4 40 40
AL i A oA QAlEIR 37 37
AR Az AAZA 37 37
s s | A4 95 9 A% A9 36 36
s N B I B4 35 35
T S
71et A g 7% A= 14 18
3 386 391
o) S o A
ﬁ%@ﬁdﬂl fﬂ H‘%é’?) Bz 6 o
d27°] AXEZ Hzg WA 5 3 Py
A 98 108
FAZE I 485 499
15% A HA 313 222
Aoy 714 A4 74 322 281
A Z(IRS) AR 73} 124 101
oy | 1% AR ol Buyback) R FRHEHIA 2 - 74
T 23} el 2UAE 2d AF : 53
Closure of Carried Interest Loophole 13 -
71et FrEdE, FHAE, 7|E §) 18 7
TTYd @A 790 738
TAZAA = 305 238

F AE 5 F oz A9 7 tS AL 50928) W82 A9
Z+E: https:/www.crfb.org/blogs/cbo-scores-ira-238-billion-deficit-reduction, 744 Y=} 2024. 5. 2.

[ (RA & W) RAS] F2 &L tg9 <& M-6>3 2
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<& lI-6> RA L LHE <%

4
e

ik

Y
e e

ER
pRE k!

ik

o (YA <tr g w= A AY) BlFF wid-FHER - ulE
9 FQ8 FE 7o 240l g AL AFA($300), 7]
2 ZEEN - BRI 5 A e AZANA D2 g FAb
A BZA$1009)), At BA oA AF A=A A4 tiE(52009)
g 7] A AAH] B2E($5209) T

o (A g%tash A oA HM3hol| Tk BT thE($300%), A
A3 AA7)e AA($2709), 478 AHL/oNUA] A AAAE 2=
gt AAEA 2 REe 5

o (AHIA A vlE d7h 7188 dHE-HY$F- 7] HVAC &
&ML AAFA, w=4h A7) -fA AU A 2fgFE Al Al dFA,
HaEZ F9 Jdx a& /A

o (AGAE] 9 SAAY FA) tir|oy-7|$Hst dE A GAHS
g5 Ad, AY 7 1F BEF A, 3 rIed A BEe,
WEH2- 227 A AF T UE AAFAUA A=F A

3~ F o

o (ACA Ald Fhet Al 7Ixt A7) vl=7A1A & (America Rescue
Plan, ARP)ol| w2} A2 o2 FujE ACA RIYE HEF9 F3)
i 2 ALFRE 259704 A% A&

- 2021'd 3€ ARP Tl wel ACA EYIE FAE 9 &5 7
ol "2d/kA ¢3ke vl 9lom, oo w221 d ACA 7Y
2= o) HYR9l 145098 02 F7HAd thu] +2509H9)

=
s
o

o sz A 71E g A (s500])

A9
g
e

A
FHAHAA

A3

o 37t ABA $109 o)Fe] olo& HEF VIS AlF-ol9] tiH]
FHAa 15%E GHsIESE sk UiAl HA WHAME(corporate alternative
minimum tax) -3}

- HE 7|EHAA &L 21%01Y 7Y EC] A4F
S o] &3l 15% IRk Alas W Qlol, dAHAAME
Aleto]l o & A% tAHAANES FHste T4

- 9F 150~2009470 71940l diEE Zo® FAEM 50%= AlX 7
AL Aoz F4

SAAE B 2A
Qe

—1 0

-

o TR A ek 7H4 A 518, wgA At
AupoF HolRoiel s Azt §2000E AHgH, wWtiAlo] oJekE 714
Aol B7} ABA =9

A4 BA

A& 73t

i)

o A% FeY(tax enforcement) 73}, FAl Al A, &G AL L A

28 Azt 5 A Ha A3t

- AZF FAAS $40%F PR 7 2 FA71Y HAl] disiAle mARS

- 1097F $8009-2 Fisted F $2,040919] Al FE &3 7)Y
(CBO F74XA))

AAF

A

o AR Wl Q(buyback) Al HQYY ) 1%E ZHIAE R}

A& Senate Democrats, CRFB; = A 5§
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3) IRC section 46(Amount of credit)

O =AM 788 54 A #d FAAgEA &5 T RAA Ald &
ol thefj A5t ofefoll 7=t

7D HASMAUE|E MHBH|IRC Sec.47)53): 549
0 W=ARIRC) Sec 4791 TE =AM & AY3A Aes dREAOZ AL B

=
F mE Al A8l U@ 444N gl U AATAS 2P

O o] TAl= AR AEe A A A4 B8] 20%0 siFste Al

I7tAst MH|SXL MHZHI(RC Sec.48A, 48B)

HE
Jm
o
1z
o

O Hg #d ALt FA4 Ade FHo= Hd Hekdd]
F=shduol] tiek Fxboll s Al aAlsts A=Y

N

O (e Mgk An] BEXAAFA) 28§38l w2} 30%, 20%, 15%2] A& &

O e Mgk AulE &3k A 125928 5 Ul FAFA] 30% A
O Mg 7kx3t EARL: 8elEe] = ) FAEHe 20%
O ZIEF A Aehdar|e A 599y d% Ul EAFA 15%

53) https://www.law.cornell.edu/uscode/text/26/47, ZA DA} 2024. 2. 26.
54) https://www.irs.gov/businesses/small-businesses-self-employed/rehabilitation-credit, 7344} 2024. 2. 26.
55) https://www.law.cornell.edu/uscode/text/26/48A, 7L A}: 2024, 2. 26.
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O (54 Aertxest An) BExA A 3A4]) FAFH] o) 30%7HA] Al 34 §56)
O oA Ea HiE S HA 75% TEFhe AAE AHSste 7h2s A 259
g2 3= W 30% A

O 718} 7123 A: 359928 = U 20% 3A

0 (FBAE WA 9 7 7B SAAATAE F5 28] Btg

Ch Mt MZE FXMHASH(IRC Sec.48D)5"

]
ek
L
)
N
>
(e
B
r 4|

dE Tl dis) A4 FAAe] 25% MATAE 83k

OO0 54 324 AFH L2EHo] 5 54 52 A 9 <yt ARRYE Apetel o
3l E®H]-8-3-A(Expensing of certain small investment)”} 1<
O (A& th A 8 5 f8l 7L AP E FAA], AAl ARl A
|5 e FFARE AR 7 9 A, dERESAR 5ol s
O (HI&AE =) A 1007tEd F=olm, AZF FAF o] 2507
= B¢ 2343 FATARE v&AE 57 EoF
]

- A BRG] 3500 o3 A% gAYt Brks

L
o
il
P
_ﬂ

56) https://www.law.cornell.edu/uscode/text/26/48B, AU} 2024. 2. 26.
57) https://www.law.comell.edu/uscode/text/26/48D, 7 A2} 2024. 2. 26.
58) https://www.law.cornell.edu/uscode/text/26/179, 7L A}: 2024. 5. 30.
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CE I1-8> Y=o Fo MH|EA} B ZMXY ME L8 29
A= A4 Rk
- FAS7EA} 7%
Farly AGAdm A5 | A (AL 20% B
Sy BE A 3A
ST FA57H 9] 307
L7l SRAY U A8 717 A2 HE7FA Y] 15%(AE B FEAH] 5%)
AN SEFA e (HAA A 9] 20% FH)

H57HH O 14%(dE 2 FE52H %)

ASEA CHelA el 20% 2e)

S8 | S 45%(dE 5 HEA] 23%)

ZAADEFEL ) ERAARH | AAEA | AS7EA 10%(E B 5520 5%)
AS A SR B SRAY | 2wz | A9 4R 8 RN 17%)
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DX ¥4 23 A4 '
47} 25799l 30%
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B 59
47} 2579 e) 50%

T 1) 2024 4€ 1Y o]FHEE AgEAE HSTHAY 8% E T 4%), SEIAS 30%(=
15%)2 A3}
2) Az gl 7E HEYH 30%E 52T ;r
ks 9EEE 9](2018), pp. 133~1349] 47 W&S 4 € HZ ANA LR JuolEF

61) B A= dr] 2 ANEEA Foll g AdFA dd A= A4vE
62) https://elaws.e-gov.go.jp/document?lawid=332AC0000000026 (FA4 LA} 2024.2.16.)
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o &7300,0001 ©]7)

i A | o BIFE F HIE(300,00091 ©])
(o]
(@]

Fo AH](600,000¢1 ©]d)
A ZE0](700,0009 ©]7)
o st B AHlE TSk BF SAHRE 71T HIF B 24 7IsA T
7]k Hhd A8 B& A, By 4 A 3d A A)9))
o d& U FA Anj(Fa A tiE At T A9
Z}E.: https:/shinnihon-keiei.com/4F FIfEH-BYARZE4Y; https:/www.nta.go.jp/taxes/shiraberu/taxanswer/hojin/5434.htm
AU 2024, 2. 21.
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66) °]74 £, 2018, pp. 50~56.
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<E M-11>9 A&

T W&
Z1A B | 1 == 1719 HE712 16059 o)
o A &7 2 AT 1) == 1719 HE7H4 12054 o)
) SLE] shupe] AxEg o] AS7A0] T0ukal o)A
g= A5t A FFH 35t o
W e AAGFRS7HY S 75% )
MR @ ARg | 52T 30%
%3 3,0005H1 o3} FA7Y AHZA 7%
He AHLE 3,000k 23} | SR 30%
F4719 AAZA S

O] rEASEEAY o 392 220 neh eslusle] EAAT, IASEUET,

FANFFGET 2 BARINGEATATYE 2 B4 ALoAe] HrlEAl

[0 & Azl wet A tidxrt 54 A9 3d Holld Askal e e
s

of Abg&shs Aol AdsAl ==

= A=idd AY, dAse843s SEAT
5B AG(2AEE2AH, A42919)

ARTEFE T ZAEE 2

©
H
N
&
J

A
ks
ki
rir
H

4, Al429] 10 Z 11)

67) FEASEZANY, A429~11, AH44=
68) ZHul= 9], 2018, p. 130.
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O AWAH A= s AHBA B3 AY 5 AT Aol AREE= 2]
FAE A8 el ZIH2ASEEAY, A4 1192 2 3)
O A W8 54 AGEE N HFA Fdo] ol
ro IS ER XA, X4 A Y
- HRJIAI 20% = WollAd HST7ER S 15% Al sAl A&
- AT gAY 20@4<2ﬂ W Aujapst HE A sE Al HE7FAY 15%,
AE 9 BEAN9 A 5% AAF3A 48
O =7HIEET Y ié*%i Helo] AIAFTFAA A wet 20199 4€ 195H
4 31Y7HA HEZE ALtell i) HS7FA Y] 45% SRV E
T 23%) T 14%AE T %) AldFA F87
- 20199 49 195 2024 3€¥ 31U7HA] ASS At 9 §A VA E A
Ak daiAE ASTIHY S0%TE 5T 25%) SRV e 15%=
5 8%) NATAZ A&

mo |

O FARFFHET Wl &4 714 ZAA & IS AYELE ARES
7Z4%- 20199 4€ 195E 20209 3€ 31Y7HA =
Bl 349%(HUE T 17%), MAFA= 10%(HDE 52 5%) A&
- 20199 49 1Y95RE 20249 3¢Y 31Y7HA] FHES At 9 E
vl M= HETFAY] 40%(HE T 20%) ERTMEEL BE RUWAE
= 6%) ABEZAE A8
- 2024 49 1Y olF FHS5S A 71A E Al disiAE HASTFEY 30%
E 5 15%) B 8%(HE &
O AALIHRICZA TAGAAAJNAY Fxlo &gk 2947
T HE ol met AGAA At 719 A 5F A S A A5V
H73)9] 40%(HE T 20%) SHEVPI, HASTHAY %= T 2% Al

FAS 2 L74),75)

= T170

4%) AAFAE 287

g

o[[‘l

69) 7149 FAke} AAANE, F71EA 83 5 HEE EA AYH Fopol| dAsIS A g3t}
AAY $UzA 5 AdEE ETASE 201435 AQFFEot2 9], 2018, p. 130.)

70) =7FPASEFAES] ol A FElo] U T %‘—@Jrﬂ HEe 7H7b°] °*°l A EHE A
s, = AAEo] Qe 4 AH A¥lE flal 2011d ARE TFFETHL N QJal AR

71) TRAEEZAY, A2z 10

72) QB AYFA 2023, p. 59.

73) &4 ““% ZIAFS S vlE A7 80 olst o g
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3) YAE A& (Digital Transformation, DX) FA} £32 A|A]76)

(] DX T4 &2 AAE 20213 8¥, 98 7|HEe 2 249 34 H3 s ¢
A AeNE EREHE 71YE W E DX EoF Fxtl gisl A dd9S A

&S BT A @ FBANFU/ITENE DX AFL B A
0 71QME 84 D FE AZWNE 88% o ALY 2 @ A o
g 271 BEE A A @ T4 F0l & ol 0.1% o4 A
A

O Tl AHl: AZESO], oA H g 221E 2E VAN B AT NF

O AY W) 7EFoE NAFAEL 3%E ZE3iH, o dloly A -
o An B2 Afols 5% MY FA &S H-83080
O AHl & g9 U ujEd] 0.1% ol/delofok s, 1744 3009 dS
A £ T detem 9
O AlAEA F=ade i Anl HS7FY dAIe] 5009 olakel B¢ Bhas

FYL AT SASQAA G G5l D] AN 2] 20%F R P

74) https://www.nta.go.jp/taxes/shiraberu/taxanswer/hojin/5436.htm, 74 LA} 2024. 2. 16.)

75) Y& AT, 2023, p. 49.

76) AH71E8 A, 2023.

77) B V19SS 22 A9 & W3t o3, DX @4 T AdS AT =89S 719 oF &4
W3S AR A3og2 A7t

78) AW E ¢, 2021 pp. 92~93 U&= A

79) FEHFE VEs 8T AxFo R HEsks d dEd 2] vEs 9%

80) YE AAAFAA, 2023, p. 20.

81) &%, p. 35.
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4) = FoF = A4 F31 AA8)

[0 =7} AAdollA degFdom A7) FA7F o3 Zofd &4 £X& EX=3}
7] 913 FHo=E 202437 ARG oA AB7E 7N A ok
el A4k Aol migste] 1093 HAME dA F= oA AT+ Al
55 98
O (" £oh @ H71ZHEV-FCV-PHEV)-o|24 A @ 1847} @) 13338t @ A

7153 &357] AR(SAF), ® WEA
O (A& % old 7I3h 20261 IAAETA AAH AGA G o8 10097
HAAA S A 40% FAEA Eok= H 20% 3A), oldS Aol 449 Ths
(HF=A] Eol= | 34)
<E M-12> M2k 2of 2 MAH ZX| MK ZH|H
/g Eof A Y
i EV-FCV 407k<ll/oh
AN 5
7Z4EV-PHEV 205+l/
A= P A 29/ E
a9 s}s) 5qkel/E
247153 837 A E(SAF) 309/2] €
28~45nm 165N/
nlo] 2 AEZ g 45~65nm 1.35k<ll/wj
(MCU) 65~90nm 115kl
90nm ©]% 77 /]
HE A
T}9)(Si) 671 <ll/m
ohdzm 3}2)(SiC, GaN) 2.9%k<ll/vi]
(T B=A F) ol ] 2| Al A 1.83Hl/vj
71E} 471/

—_

T 1. HEEA = 200mm o) 4 S A 71E

1

AR st s ARRHE ZANS dAZORE Qs AR MAYRE A
75%, 9QA 50%, 1037 25% <13}

Ag: AN, TS 6 EEQ24EE) REFEEERR REIZEIC DWW T, 2024. 2, p. 4.

82)
83)

88

LB BANFDA, "B 6 FEQ4FRE) RIEFERERR BHIKEIZ DTy, 2023, 12,
YE AFA, THICEFEMEISEGE)DFE A~ by, 2024. 2., p. 6.
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o 3HE YA 2z EE T 24 Azl AHLEHE
WA 7]

o A7|1AF2HEV) £E Z#719 dto] B2 EA-5XHPHEV) &

Clel sl =l o aqmo | EECIRFHA

o= BHOAEA) o aganenng sow ol m= FREE o ol E=

AETF &FaooF 3h

o RN F8 AE TEF17IG BAEH oMW o} 55
o] F8 & Fi(nacell, 'HH7], F &1, WO, B, 7=

ANER 5 geasiel | o A4 5 BAHES 99T 2o 2R e $3)7}
B771A S EA O 3d ol 7% EE 10% ©)4+
]

al7] 913k ARIZIARA, | o ARl Y Bl ARA g AEFTE /WA 71
71 B, AERSAEE] 758 | CO, vlER)ol 1% ol = ook 3
g AHE 9](2021), p. 95. B IE AA|4FE 4 (2020)

O AL W) v o8 5 &7 Fst A A A5 Al 71A4E v=2 g4

AR e FE mEt AlA EE A580

84) Y AFA, 2023, pp. 57~58.
85) MW E 9], 2021, pp. 95~96.
86) Y& AA4FAA, 2020.
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O (MlEA) Eei3t g3t & AFe Aitshe ARl dsire 42 10%9
A3 &=

AR EE3 5 Al HEIFY x 50%
- AFAEEst 5 A HS7FY AIAo] 5009
A

s =
x(BiedEaes 5 An T A5V / Adedasst 5 e

[¢} =
8 M FE AL Adn) " Ak aEsst 5 Anl 5 AR fEEE 2

ERASAAA ADTAAS Farstel g7] MAA A
=710} Aol weh Thes)

[0 Y2 AvER ] tigte] MAFARTE T2 A2 AZHe] A ]
a5 ] A FASHE AE-FA|(Capital Allowance)d2] 0.2 ZA| A Y& 3L 9

9] 7-¢- "AHEFA|H(The Capital Allowances Act),oll <A EEAAA =

7-1 2A5 AAZAAEE B3 QuEalo] B 2AALL 1 Q)

48 ARt

d

S~

o o gt FAE A% ZA|(first-year allowance), $7HEAFEA (annual

investment allowance, AIA),

k:H

it =3 Al (write-down allowance)E 4 &

87) https://www.nta.go.jp/taxes/shiraberu/taxanswer/hojin/5925.htm, 73442} 2024. 2. 19.

12

88) LR 2] 2018, pp. 8594 & HHulZ 9] 2019, pp. 43~455 ECIZ 243
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[1 =9 "AE-FA|H(Capital Allowances Act 2001),> AHFIEFEE FAE ER/IL
FAES A A8

O 23 Ajls Fxow AMGH Fito st dod AEFA

O THAA A= HF AEE ZFRE 9 VAR, 1AL HH E5H o

g} AR A=, AE 3™ A E, v =

il

2§

N

A AT W ARG HERE 5o

Breol U8
<& M-14> =2 A=2SHH=
78 WA 3 AR E
o YWkl An] g 717! 18%
EEFA o A& WAAIA, Eﬂoh AR, Aol F7kgF ddA, A7
(Write-down Allowance) y8dg Ahl 5 6%
o1 9 X]'/&EL(capltal asset pool)EE 6% E& 18% &
ESR]
(First-year o 34 % YA ##H A4E 5 100%
Ey Allowances)
Kl AMEAF
o An:_lLl“l; }‘Ox‘ﬂ o _—_g_%]_ Ui] 7]7_‘“@]:]] 100%
(Annual Tnvestment | o1} 2 g 241 100752200199 0] % Ex2
Allowance)

b5 https:/www.gov.uk/capital-allowances, 7442} 2024. 2. 19.
Lt ZMX[RH =
1) 2% FA(first-year allowance)??)
O 295 A9 4% 54 Atel gk B2 A& FZH o2 A4 7] Al gl
o0 ANEATA 9 FhE 2T FA AAo] FPsaln, ANEAFA Bl
A
O A F=9 HAAEL 718 A& 25%F471Y 19%)

- 3A} $29)o] 50,0009H>= 23} 250,0009HE= mER] A9 2023 4
FH A FA|(Marginal ReliehE T3l HAMNE ZHT-E

o
e

[o) KR
AT

89) https://www.legislation.gov.uk/ukpga/2001/2/notes/division/2/1, 744 LA} 2024. 2. 1.9.
90) https://www.gov.uk/capital-allowances/first-year-allowances, 4 ¥ 2} 2024. 2. 20.
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- Aol o) ZIEAE 25%E Fe fholl £ AeeH(250,0003H-- )0l A A
o]9& aet FHo FATANES FF FHES FAS HAAE FHF
of: IpAlo] o] 150,0003-+=21 7 (3/200) x (250,0003+-2-E.— 150,0003H--=)
=1,5003} =
FA| 0] 2](150,00032H= =) x B A AN E(25%) = 37,5003+
37,5005 — 1,500 = = A A HF5-4(36,0002--=

KE MI-15> Q29| HolN|2(548H)
ey A&

420] 2] E(Small profits rate)
(7¢] 50,0009+-= ©]3}

]y— A&(Main rate)
(579 250,0009}-= 23}

SHA| A 8] & 3/200

A5 G AGE, https:/www.gov.uk/government/publications/rates-and-allowances-corporation-tax/rates-and-allowances
-corporation-tax

19%

25%

O 3HE i) AHde 99isks B4 Feiel BARle] e 2 71 AdAE i
o2 &, A& o AEL A7ak 2 Co, wiEFel gle AsA) 184 &

WE L J)AAY], vlo]Q Jhx W F4 [ AH] R

Bale] 24k T 2 EA o] 100%E ZA)

2) AFAEA(AIA)%)

[0 2008 HAAA 78S Ball Fa7|9AA 1Has B o2 ANEAZAVE =98
0 AUNEAZA &Y oldddle 471 A=) W3l 40~50% FAS HL319-S

91) https://www.gov.uk/hmrc-internal-manuals/capital-allowances-manual/ca23153, A4 LA} 2024. 2. 20.
92) https://www.gov.uk/capital-allowances/annual-investment-allowance, 7344 =} 2024. 2. 20.
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o] 79 20083 ST} ER =918 o]F FHZ Zz o ule}

=
R T
HEEo] gtor 20199FH dA7MA FA == 1009F+=Y

<E IM-16> YHIZHFEAISH el SH| st 0|

N A=A HQl(Limited company) FAT=
2008. 4. 6~2010. 4. 5 2008. 4. 1~2010. 3. 31 50,000
2010. 4. 6~2012. 4. 5 2010. 4. 1~2012. 3. 31 100,000
2012. 4. 6~2012. 12. 31 2012. 4. 1~2012. 12. 31 25,000
2013. 1. 1~2014. 4. 5 2013. 1. 1~2014. 3. 31 250,000
2014. 4. 6~2015. 12. 31 2014. 4. 1~2015. 12. 31 500,000
2016. 1. 1~2018. 12. 31 2016. 1. 1~2018. 12. 31 200,000

2019. 1. 1~ 2019. 1. 1~ 1,000,000

Z+E: https://www.gov.uk/capital-allowances/annual-investment-allowance, 744 9=} 2024. 2. 22.

3) BF3A|(Write-down Allowance)®3)

93) https://www.gov.uk/work-out-capital-allowances/rates-and-pools, 742} 2024, 2. 22.
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4. 79

7L e

O 7HUt= Income Tax Act Part 1914 454 24 W8] 9lom™, o] 5 subjection
127(5)°ll ZAst FAANAZAE FASL U595
O FAAYEAE A Aol ek Farel Fxbdl £9F = HEAEE &
- F2k AR, A AR AL

- H-§AE: SE&RDO| A3 AAAE, F=FAMH, Agde AT AE &

Lt ZMX| A=
1) 3AA B 7le B2 U3 FAAAEA

O] AAud= 2022 2 20234 o 4QES 53 1]=r9] IRA Rk o83 A 7]&2
M 2 E2F 2ol tigk AdEA AYS A 9 g
O HAAAZNFAMAEA, A7 EAZFAADZA, JAFLFAYTA 5
oF

AQksHA ool gk 15%E 35 7la(refundable tax credit)dF =5 7%)

94) https://www.canada.ca/en/department-ﬁnance/services/publications/federal-tax-expenditures/2023/part-3.html el
AdulZ 9], 2019, pp. 45~51. W88 EUZ 243

95) https://laws-lois.justice.gc.ca/eng/acts/I- 3 3/page-104.html#docCont, Z324 L2} 2024, 2. 22.

96) To support and accelerate clean electricity investment in Canada Budget 2023 proposes to introduce a 15
percent refundable tax credit for eligible investments in: (U Non-emitting electricity generation systems, )
Abated natural gas-fired electricity generation, (3) Stationary electricity storage systems that do not use fossil
fuels in operation, @ Equipment for transmission of electricity between provinces and territories.(A
Made-In-Canada Plan: Affordable Energy, Good Jobs, and a Growing Clean Economy, 2023. 3. 28, p. 79.)
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7h HEM7|FAMASH|

O A4 A7 Adks 9% B2 A 9 7H53E 5% 4 9 r
gE, 59 F&A Fo] AUA AZAZE, SHAAH ol FAGE AHER]E
3l 15% A|BZAE =93979%)

O (A& W A
- 39, A5 HER, Hd 2, FEOE 2, 35 24, dAEOTR
2 4% Z54 AR 27
- 3 RS AR Yv A A7) A Al2E g, g Y 2
A% A2 g sk 37 AR
- A7) AEe A7 A
O Tl 15%4] FAE&S A&7 fsiAe =5 Q1o FFHolof atH, T
HA 28 ¢ FALEL 10%2 Q15
Lh) HH7|SHZE FAF MASH|

O #48 7e< AxdaL T8 Fes F=she b AHHE 714 2 Ao B4
H-goll thal 30% Al Y3
O (A€ td Ah 84 A 71&S AxsAY Helste b AdsHe A2

Z1A 2 Al gk FAb
- AR 7l Fud 2489 94 FEY F=, 7 B AL ARI(E:
g5, ILE, YA, 549, 79 %)
- A s By dAE oyR AH] Az
- dds H T Ay B AZE
- A7) oA AR A Az
- G AF Az S
Ch HY7|& MZA X 2 Bl ZE-EE 3 MZEHCCUS) FAF MASH|
O iyt 2021 oiijke Bl F-38 A4 7le A=A tal Wl &5 A<=
97) https://www.budget.canada.ca/2023/report-rapport/chap3-en.html, 7441 A 2} 2024, 2. 20.

98) IBFD, 2023.
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O Al&L Fa7199 A5 4.5%, 718t 7199] 7 7_5%7} Xg
O 20290l GAF o & HASHE AgS 39 AFal 20329744 A& <18t ¢
g A& 2 o

2)) FYTLFA NASH(ZEITLFA MAUSH)

O Auc AAFEE 202219 71 74 A Ba14{(2022 Fall Economic Statement)E -3

478 i ouA Atk FAR S el B THed FA AdEAE 2

®3
O AEIF AANG 7|Eol FFshs ZEAE tis] W8] 15~40%5 U3t
=5 871 5 9 4 &F 20 5 5L AS JAHE FY zAHo]
F-of 599
<E I-17> JYFAMME S MUSKH IMEE =
A A Y FA&
0.75kg IR 40%
0.75kg =3 2.0kg |7k 25%
2.0kg =3} 4.0kg "3 15%
4.0kg 23} T sla
F ARAE B4 FHEE 71E0R di £ F7) MEFS BT FAYANE o 1T

o|4tstekA SHiHE)
A5 Kotra 3 A2, https://dream kotra.or.kr/kotranews/cms/news/actionKotraBoardDetail. do?MENU 1D
=70&pNttSn=201600, 734 L=} 2024. 2. 20.

2) 719 BE =2A L AR Al A 100

O 719 35 &84 9 il Ald3A] Ass tololzr vlgs: A<, AA|
Bgolt Akl N 418 e AT AN WA 2 AL

il
offt
o

9
o
e

99) https:/dream.kotra.or.kr/kotranews/cms/news/actionKotraBoardDetail. do?MENU_ID=70&pNttSn=201600, 7344
U=} 2024. 2. 20.

100) https://www.canada.ca/en/department-finance/services/publications/federal-tax-expenditures/2023/part-4.html#
Corporate-Mineral-Exploration-and-Development-Tax-Credit, 73442} 2024. 2. 20.
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AL ) ATl AT AE TSkl WA 2 FA ulE] 4%E Al

A A=E 2

T AEE 20031 5%2 = o] F 2004 7%, 20051 10%S] AAFA <1

o
O 20129 oAk Fal ©AA HAE LxsIHoH, BAF A& 79 20134
of EAYgE vlgol thafl AAFALe] 5%z A=A om, 2013 d o] F BT
Hlgo] dslMe HeS HAXE
O AR A A AEe] A 201430 HAYSE vl disiAE 7% Al
ALS FLst9 o, 2015300 4%2 A3}, o] F WA vl tisiAE A
£< A

3) A5t A L AF AL FRA G ZA 10 102)
O iue diARE AT 2 AP 7)Y (Scientific Research & Experimental

Development, SR&ED)!03)<S ZX18t7] 93 H24 082 Ay/d AEH A+ /N
gk s 2AALS AT s =AU A=Y

O AYAHF AdolA SR&KED FAHA|HEA| 2 FAlol FAFANME Gl e}
gold AlEe A8
0 & AR Al=e HAL5E E017] AR vlEEAt FAAATAT A=

[] SR&ED ZA|A| Yo ¢

g FAAAZAZ FEF

O SR&ED A& thdt NAFAATE 1943 =%, A AA3A 718 F2=
1983~19851d ] v}

O SR&ED®) AMEEE 2Rt gk AAFAAEE 1961300 =Y A2 2012

drkebe Fall HAEHo 2013 o] HEAR | tiejA= FAAIYEA 280

2713

=4k (deduction)?} SR&EDEE°| AL&E& A4k

-|~ rl.),

101) https://www.canada.ca/en/department-finance/services/publications/federal-tax-expenditures/2023/part-7.html#
Scientific-Research-and-Experimental-Development-Investment-Tax-Credit, 7292} 2024. 2. 21.

102) Adutg €], 2018, pp. 73~77.

103) SR&ED®] tjgh Aol ¥ X3H 5L Income Tax Act Subsection 243(1)°l T4 %
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O 20121 AiietolAd = it AAFA AEs 7€ 20%M 15%= Jststal

AATAE We 5 A A% 72N AR AZL AT

O (A& g 3 A4 24 SR&EDE 3= &7rE RIZE7I(CCPC), ERPERL, A

3t Al EUAY HEVE 9F 882 FEE A FANATA thal

O SR&EDE 7|24, &89, dNE=E FE3d v 2=
- 7127 (Basic research)®} 3-8 (Applied research): A A1 A7k ]
Aol sk 2218 NRBE Qe TR EF
- A0 (Experimental development): M2 AFS TEAU, 7|E9 AE,
AF, BA, 34 HHS Adstaa 7exor MRs] 93 &5
- 7129, 84T, ARl agk dAYAH, A, £I9d9T, 7
A, AFE Z2aY9, AR 2Fog AundA dAAbt AR &
GAAE tAlste] A3t F3 S5
O ©, #}sHH.7ed XA FFo| ofd T ZAL ATE FAA Ao] The
s | o e Ty
O SR&ED FAAAEAL] tldo] H= ALH AE2 SR&ED T3 Ee o9}
HHE B4 An), ZIARR Y HASor HAse A2 dAT 7IHA T

T Traditional method)oll whe} T3

F

vl
h
o
|

hvao]

o

o

-

o 3t AT B AANE HAAZA el 15% AAFAE HEav, HAA%
ol 7

O 7R HIZE 719e) A% i A 3002 o] HAAZ s 35%7HA A

o AEE T ARFe] 100092 o3kl AR ®gE 719 A 1d

",
U ARESHA] & md el dis] A 300923 7HA] 100% HEo] s, 3007FEE]
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33k B EFHA} #Z3
2015 192.9 8,048.8 55,398.3 5,031
2016 167.2 7,663.2 54,483.5 5,849
2017 165.7 6,172.0 44,687.4 6,656
2018 150.4 6,421.6 51,054.8 7,015
2019 177.4 5,739.0 50,029.5 7,990
2020 178.5 5,216.0 47269.7 8,764
2021 123.2 3,677.7 45,658.3 9,998
2022 102.8 2,363.8 24,562.0 12,336
Total 147.4 5,168.9 45,620.5 63,639

A= A7

Sk H EFHAL #=H
2015 708.4 18,819.0 98,644.9 1,445
2016 598.5 15,905.1 88,981.3 1,732
2017 548.3 13,536.3 75,850.7 2,078
2018 567.3 14,530.7 85,468.8 2,301
2019 550.5 11,782.1 79,490.1 2,978
2020 490.5 10,168.8 72,056.7 3,637
2021 195.8 45119 55,850.3 5,845
2022 128.6 2,402.6 27,758.6 8,484
Total 286.3 8,250.2 64,834.7 28,500

A= wA71Y

S H FEEHA} BEA
2015 114.1 3,708.9 17,914.0 3,586
2016 96.6 4,195.8 29,105.9 4,117
2017 79.6 2,829.3 16,031.2 4,578
2018 65.8 2,463.4 16,325.9 4,714
2019 68.7 2,148.3 14,211.4 5,012
2020 60.2 1,702.6 10,348.9 5,127
2021 51.7 2,503.8 25,032.8 4,153
2022 57.3 22784 15,330.6 3,852
Total 69.7 2,669.7 18,601.6 35,139
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CE V-6> 01 ZAMAL E|aao| J|XEH
(29 44, 7
AN FH)EE
AR 714

2% e FZA% B2
2015 6.9 512.4 5,626.1 5,031
2016 6.3 569.1 5,950.6 5,849
2017 6.4 433.6 3,834.9 6,656
2018 8.5 5,115.8 84,801.3 7,015
2019 5.7 506.6 8,993.5 7,990
2020 6.0 286.5 4,193.3 8,764
2021 4.0 235.7 4,015.7 9,998
2022 4.0 169.5 3,156.0 12,336
Total 53 875.0 28,622.1 63,639

A= A4

2% e FrEeE #=3)
2015 33.9 1,403.9 10,188.3 1,445
2016 35.0 1,207.3 8,263.5 1,732
2017 33.7 1,024.3 6,527.0 2,078
2018 88.9 14,002.7 147,437.3 2,301
2019 26.5 1,201.5 14,671.0 2,978
2020 25.6 604.5 6,468.9 3,637
2021 8.5 326.7 5,165.9 5,845
2022 52 180.5 3,676.7 8,484
Total 14.9 1,673.2 42,635.1 28,500

A= FAE1%

2% e EEEE EE
2015 3.5 153.1 1,464.3 3,586
2016 32 300.6 4,620.6 4,117
2017 2.8 1654 1,349.2 4,578
2018 3.1 7779 6,044.3 4,714
2019 2.2 93.6 785.7 5,012
2020 1.9 60.9 504.7 5,127
2021 1.7 107.8 1,112.3 4,153
2022 2.1 145.4 1,457.6 3,852
Total 24 227.7 2,900.5 35,139
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KE V- o™ IIMES 7|2EH
(& 9, )
HA2E
AA 1Y

Sk B EFHX} #E3
2015 10.9 850.7 9,522.6 5,031
2016 9.1 752.8 6,324.8 5,849
2017 8.9 5744 4,656.4 6,656
2018 7.4 784.7 11,029.8 7,015
2019 8.9 703.2 12,219.4 7,990
2020 8.9 405.4 5471.5 8,764
2021 57 297.1 5,080.2 9,998
2022 4.9 204.9 4,074.8 12,336
Total 73 513.5 7,530.9 63,639

A= X879

Sk B EFHR #33
2015 54.7 2,196.1 17,449.6 1,445
2016 53.8 1,666.8 10,645.5 1,732
2017 48.6 1,328.9 7,861.8 2,078
2018 42.0 1,962.7 19,037.0 2,301
2019 40.9 1,654.3 19,932.8 2,978
2020 389 830.0 8,438.6 3,637
2021 11.8 431.7 6,605.1 5,845
2022 6.8 238.5 4,864.9 8,484
Total 20.3 906.3 11,095.3 28,500

A= vAHE71Y

iz Bt EEFHA #=3)
2015 5.0 308.5 1,887.2 3,586
2016 43 368.3 2,945.6 4,117
2017 3.7 231.9 1,761.5 4,578
2018 2.9 209.7 1,784.6 4,714
2019 3.0 138.1 1,072.1 5,012
2020 2.6 104.1 669.9 5,127
2021 2.1 107.8 819.7 4,153
2022 25 131.1 1,021.3 3,852
Total 3.1 195.0 1,625.5 35,139
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<E V-8 =9 MEM T|=SA

FEAY
A 714

iz B ZEFHA #H5A
2015 2.0 185.9 2,094.7 5,031
2016 1.6 164.2 1,390.9 5,849
2017 1.6 124.3 1,021.8 6,656
2018 1.3 170.4 24253 7,015
2019 1.6 168.2 3,049.4 7,990
2020 1.6 96.1 1,363.0 8,764
2021 1.0 70.6 1,266.2 9,998
2022 0.8 48.0 1,015.6 12,336
Total 1.3 116.3 1,777.5 63,639

A= AH71Y

s AL FFUA} #53)
2015 10.7 481.1 3,838.6 1,445
2016 10.6 364.6 2,341.5 1,732
2017 9.6 288.8 1,726.2 2,078
2018 8.2 428.0 4,187.0 2,301
2019 7.9 400.0 4,976.4 2,978
2020 7.6 198.7 2,103.1 3,637
2021 22 103.4 1,646.7 5,845
2022 1.2 56.2 1,213.0 8,484
Total 3.9 207.3 2,622.9 28,500

A= A7

s Bt EFUA} #5A
2015 0.8 66.9 414.7 3,586
2016 0.7 80.0 647.2 4,117
2017 0.5 49.7 384.7 4,578
2018 0.4 447 387.8 4,714
2019 0.4 30.5 248.5 5,012
2020 0.3 234 160.2 5,127
2021 0.2 24.5 198.9 4,153
2022 0.3 29.9 248.9 3,852
Total 0.4 42.6 361.2 35,139
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<E V-9 =9 XA 7| ZSH
(%9 919, W)
ZAA
AA 714

=3k B EFHA} #Z3
2015 166.0 20,657.2 178,442.5 5,031
2016 146.5 19,655.2 183,476.9 5,849
2017 147.9 15,947.3 171,360.6 6,656
2018 2314 79,959.5 741,670.4 7,015
2019 166.8 9,518.8 95,726.6 7,990
2020 176.4 8,681.5 90,904.5 8,764
2021 114.9 6,729.1 88,893.3 9,998
2022 99.9 4,723.4 76,963.1 12,336
Total 138.2 18,286.4 272,937.9 63,639

A= A7

Sk H EFHAL #=H
2015 720.6 27,725.1 154,650.7 1,445
2016 640.7 23,127.8 147,364.4 1,732
2017 588.1 21,1274 137,893.4 2,078
2018 1,912.2 166,393.1 1,127,126.9 2,301
2019 575.8 17,300.5 133,964.1 2,978
2020 559.2 14,784.0 122,460.5 3,637
2021 189.0 7,309.2 91,483.4 5,845
2022 1154 4,266.1 72,176.3 8,484
Total 304.1 24.252.1 339,625.4 28,500

A= wA71Y

S H FEEHA} BEA
2015 95.9 17,808.4 187,123.7 3,586
2016 86.6 18,194.2 196,695.9 4,117
2017 81.7 13,596.0 184,525.9 4,578
2018 96.7 37,769.5 439,578.7 4,714
2019 75.5 4,895.1 62,371.9 5,012
2020 71.5 4,352.4 58,687.4 5,127
2021 66.2 5912.7 85,119.3 4,153
2022 70.4 5,730.8 86,579.3 3,852
Total 79.3 13,448.1 203,260.7 35,139
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<E V-1 o= EXIE 7|XEH

U=
A 7Y

oRisis B EFHz} #SA
2015 67.9 6,695.3 53,659.8 5,031
2016 62.1 6,796.9 55,081.0 5,849
2017 62.2 5,464.8 47,010.5 6,656
2018 91.1 44,866.7 492,219.8 7,015
2019 69.1 4,825.8 50,693.1 7,990
2020 79.4 4911.1 54,058.0 8,764
2021 49.2 3,620.4 51,2423 9,998
2022 449 2,165.4 43,104.7 12,336
Total 59.9 8,942.7 170,600.1 63,639

A= AH71Y

iz B FFU2} B
2015 4124 15,712.0 95,670.9 1,445
2016 3352 13,518.3 90,009.8 1,732
2017 3334 12,125.5 79,452.3 2,078
2018 977.1 111,301.6 840,178.2 2,301
2019 326.8 9,885.1 80,394.2 2,978
2020 306.4 9,191.0 81,189.8 3,637
2021 90.2 4,390.8 62,768.0 5,845
2022 56.6 2,091.2 49,695.6 8,484
Total 147.3 15,219.1 249,567.3 28,500

A= A7

s BT FFHUR} B4
2015 34.0 3,061.0 17,509.1 3,586
2016 30.7 3,969.2 29,603.2 4,117
2017 273 24414 17,872.4 4,578
2018 323 12,438.5 113,461.3 4,714
2019 26.8 1,819.7 15,263.6 5,012
2020 24.8 1,874.9 17,255.3 5,127
2021 20.8 2,536.4 27,840.6 4,153
2022 21.7 2,328.6 22,608.5 3,852
Total 26.7 3,8524 46,244.0 35,139
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<E V-1 o Qi34 J|=55

(&9 4, 7

*E
A7 714

B e EZux B2
2015 16 20.8 15.1 5,031
2016 17 20.6 15.5 5,849
2017 17 20.5 15.6 6,656
2018 17 20.4 19.7 7,015
2019 18 20.6 15.2 7,990
2020 18 20.5 15.2 8,764
2021 16 18.8 14.4 9,998
2022 15 17.8 13.5 12,336
Total 16 19.8 154 63,639

A= A871%

2% e FERE! #=3)
2015 20 242 15.4 1,445
2016 21 24.6 15.8 1,732
2017 20 24.4 15.7 2,078
2018 20 24.4 15.8 2,301
2019 21 24.2 15.1 2,978
2020 21 24.1 15.2 3,637
2021 18 20.0 14.4 5,845
2022 15 18.0 13.1 8,484
Total 19 21.5 14.8 28,500

A= FAE1%

2% e EEEE e
2015 15 19.5 14.7 3,586
2016 15 18.9 15.0 4,117
2017 15 18.8 15.2 4,578
2018 14 18.4 21.0 4,714
2019 15 18.5 14.9 5,012
2020 14 17.9 14.7 5,127
2021 13 17.2 14.3 4,153
2022 12 17.4 14.4 3,852
Total 14 18.3 15.8 35,139
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O BREAAATA AATAY HRE 19 AU

Yepow, ol47]49)

=
sk B olggelel Hlolezt &t ) ANA% % W2 Bk

Y

KE V-1 oz ESHEXIMHZN|H 7| ZE

FY4=9
AA) 7Y
Epdzd B EFH3} HEA]
2021 12.9 92.9 654.4 3,976
2022 124 199.2 8,945.4 7,853
Total 12.6 163.5 7,298.5 11,829
4719
Edzd BT EFW3} HZA]
2021 10.4 514 145.8 3316
2022 93 50.1 178.8 6,590
Total 9.6 50.5 168.5 9,906
Uuk71Y
=23k B FFH3} BZ3
2021 39.3 301.7 1,556.9 660
2022 483 976.9 22,293.3 1,263
Total 43.0 745.2 18,090.4 1,923
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[ <% V-1 &

Azel 59 ol F

& BRAA EXM] AEA R EFEAA
AFAE o AAA EAAAZAL] A Fobd Aol FA4L AAEC]

FOMa o e B

O IARY F E

wao] Ao we} ThEu), oF 7.178%p © &

<E V-14 EAMASH L 7|AFEA 212H2015~2022H)
(1) 2) ) )
o » 0.073*** 0.078%** 0.071%** 0.076***
7 g

(0.014) (0.014) (0.014) (0.014)
Jhiah -0.062%*** -0.069*** -0.056%** -0.063***

! (0.008) (0.008) (0.007) (0.007)
Jrost 0.062%*** 0.059%** 0.062%*** 0.059%**

g (0.007) (0.007) (0.006) (0.006)
e -0.001*** -0.002%*** -0.001*** -0.002%**

B (0.000) (0.000) (0.000) (0.000)

0.003 0.000 0.003* 0.001

log(asset, 1)
(0.001) (0.001) (0.001) (0.001)
FET 29,328 29,328 31,086 31,086
A g ast O O
719 R g E O O
Zo #wp<0,01, *#p<0.05, *p<0.10
A2 A7 24
O 919 22 &4 dol"e A4 dd o3 22 14 A= 7F
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KE V-15> ANZE-AXT | ESHEAIMMHZHC| 7|HEA §2H2015~202214)

@) ) 3 “
wew mpost 0.034* 0.033* 0.034* 0.033*
X I,
(0.014) (0.014) (0.014) (0.014)
e -0.010 -0.010 -0.005 -0.004
it (0.010) (0.010) (0.009) (0.009)
Jpos 0.097%%* 0.098 % 0.096%** 0.097#%*
't (0.012) (0.012) (0.011) (0.011)
o151 -0.003 %+ -0.003%+ -0.003 %+ -0.003%+
o (0.000) (0.000) (0.000) (0.000)
0.007%+* 0.006%** 0.008%*+ 0.006%*+
log(asset, ;)
(0.002) (0.002) (0.002) (0.002)
BET 23,517 23,517 24,780 24,780
Al 1A a5z O O
71Tt B E I O O
= k<001, *¥p<0.05, *p<0.10
Ag: AR A4
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<E V-16> 27182 | ESHEXIMMZAe| 7|HEX £12H2015~20224)

() (2) 3) )
s 0.030 0.031 0.026 0.028
! 1 (0.046) (0.046) (0.045) (0.045)
i -0.025 -0.029 -0.024 -0.020
1 (0.024) (0.024) (0.023) (0.023)
Jpos 0.156%** 0.157%%* 0,157 0158
! (0.028) (0.028) (0.027) (0.027)
o123 -0.004%** -0.005%** -0.004%** -0.005%%*
= (0.001) (0.001) (0.001) (0.001)
0.021 %% 0.018%%* 0.018%** 0.015%*
log(asset, )
(0.005) (0.005) (0.005) (0.005)
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2018 26.1 137.0 806.6 3,937
2019 26.5 130.9 684.7 4,415
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2021 18.9 121.0 852.0 3,752
2022 16.5 113.2 742.7 3,424
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2015 37.1 65.5 84.8 3,195
2016 34.8 65.2 98.2 3,872
2017 32.1 61.1 90.6 4,455
2018 28.0 56.2 82.9 4,560
2019 29.0 56.7 783 5343
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2017 53.8 88.2 96.3 999
2018 49.8 86.6 100.7 1,024
2019 52.6 84.2 9.8 1,455
2020 48.6 80.5 88.1 1,739
2021 39.2 66.4 79.1 1,514
2022 30.6 52.6 64.8 1,557
Total 45.7 77.1 87.9 9,730
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F3hgk B EFHA HEX)
2015 32,9 59.2 81.5 2,552
2016 29.5 59.3 99.5 3,073
2017 26.0 53.3 87.4 3,456
2018 23 474 74.8 3,536
2019 23 46.5 69.3 3,888
2020 19.0 415 67.0 4,009
2021 15.5 32.8 52.1 3,283
2022 13.0 28.1 493 2,947
Total 21.4 45.7 74.6 26,744
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2015 284.2 1,190.5 4,352.9 956
2016 286.6 1,137.4 4,481.9 842
2017 310.1 1,163.1 4,152.5 1,011
2018 343.1 1,254.2 4,392.8 811
2019 275.0 998.5 3,760.1 1,160
2020 272.0 944.7 3,660.8 1,271
2021 236.7 879.1 3,962.7 1,000
2022 2212 811.6 4,084.4 868
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A= A WY

3%k Bt EFEHUR #EA
2015 336.8 1,610.6 6,025.1 374
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