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(2] H|2H) (XF2E M) (371=2h CIEM 2E)
19) NHEETMO| Chet o743 21}, O[HAAKES SSEES 22 XA 349 XI&7tsd HEE AMEst= IFRS
S20] Hisf o YISt X&7tsd HE7t @7 Et= AshE BEot US
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20) RPG 1, Reporting on the Long-Term Sustainability of an Entity’s Finances & RPG 3, Reporting Service
Performance Information
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- [19A] 715 B A 9 AEEY) Bao] B Staff BIA HE(0229 59)
|5 B2 TWHSIR] HTot IEE B3 JIZA(SFFAS) U 2EF oMY

7
- Rpt HIRHHSFFAS 3), QEAAHSFFAS 6-29-42-44)
- B 21 5 QURRH(SFFAS 5), HE=THIS(SFFAS 6), E=(SFFAS 51)
- 7|EH 22k RIZFERIAQISFFAS 49), 2IA(SFFAS 54)
- WABEYE: VMDIASFFAS 15), HLMRXIRSFFAS 38)
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3 3
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Search

THE FEDERAL ACCOUNTING
STANDARDS ADVISORY BOARD

N ~ About v Board Meetings Standards & Guidance FASAB Prajects « AAPC w Technical Inquines
Statements of Federal Financial Accounting Standards
That May Be Relevant to Climate-Related Financial Reporting

4> Trojects > Aciive Projects >

Staff Paper

May 17, 2022
Projects

Climate-Related Financial Reporting

FASAB Contact: Robin Gilkam, giliamr@tsad gov, 202-512-735

Research Topics

Active Progects
Auchived Proects

Disclaimer

This staff paper is not authoritative. Thersfore, it does not refiect authoritative views of the
Board. Official positions of the Board are determined only after extensive due process and
deliberations.

See FASAS'S s1all paper tied Siale

Relevant fo Cimate-Aslated Fnan

This FASAS s1af paper catalogs existing SFFASS hat may be relevant to sccount for of repor on he

Introduction effects of climate-relaled events ihat have oocumed and the poeniial effects of cimate.relaied
Federal fmancial reports are a vehicle by which federal entities and the federal government as a financial risks that may occur I the future. This siaff paper & Rot an auihoriaive proncunicement
whole account for and explain to users the imancial position and condition of th federal and does not change of modify cuTent FASAR qukdance. If you would i raining on fhis siaff paper
govermment. There is growing 1 that cl | events and please contact Sherry Lee at LeeSLasab pov

financial risks may affect the financial position and condition of the federal government In thase

instances when cli d events or lated financial nisks affect the financial

reports, preparers and users should be aware of the Statements of Federal Financial Outreach: AGA and AFERM released 3 podcast ieaturing Robin Galam. assistant drector, abou! cimate-
Accounting Standards (SFFASs) that may be relevant. retated fnancial eporting. Chck M ink here 10 ksten

This FASAE staff paper catalogs existing SFFASS that may be relevant to account for or report Progect Objective:

on the effects of climate-retated events that have occurmed and the potential effects of climate

related financial risks that may occur in the future. This staff paper is not an authoritative I August 2021, the Board appeoved LraNSiicning the research 10pic Mied climale feialsd Mpacts and risk
pronouncement and does not change or modify curment FASAB guidance repariing ¥ an active Froject an the technical agenca btied clmate-related financial reporting

The abjective of the climale-refated financial repeeting project & 1o provide guidance for reparting entiies
on reporting the: Snancid impact of cimate-retated maters in financial siatements. First the Board wil

Technical Inquiries
prepare implementation quidance on existing standards with no amendments. The Board will Ten review

This staff paper does not attempt to address every potential cimate-related scenario that standands for any necessary amendments
agencies may encounter. Reporting entities may submit a technical inquiry to FASAB staff for
questions about FASAB guidance Please submil Lechnical nquines 1o help stafl undersiand chmale-relaled scenarios of CONCEM and assis!

the Baar In understanding what standards might need 1o be amended
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O GRI(Global Reporting Initiative)
O 199740 AgHE HFH7|TE, FAAE7F71HLI(GSSB)E &l A&7Fsd BF
o] B A1E 3t 7]&A(GRI Standards)E At U
O GRI 7|&A19] =9 &%

« 2507 ZAA 7Y F 73%7F GRI 7|&AE ZL35l0] A&7sA4S B
« 197 o)A wz71d € 50070 ol 3571E-5371golA GRI HalA] 7t
« 6771 2719] 1687] Mol GRI 7|&A 9] Iz = 2L 9F

O R 71999 A&7FsA FHollA GRI 71@Al= £4]0] A - 27 - Akglo] A= F3F

o
of I3t AHo| 2HES W Q13 Tmpact Materiality’)

(GRI 7|ZMQt RIZIRRO| Ef X|&7k5d 3 AMAIS] 2AH)

FINANCIAL MATERIALITY IMPACT MATERIALITY
Fm-mcnl reportmg Sustainability disclosures for Sustainability reporting
nforr >out the reporting the financial markets Information about an organization’s
entic , liabilities, equicy, Reporting on sustainability topic mpacts on the economy,

income and expenses are material for enterprise val environment, and people

creation

outward impacts

IFRS - IASB IFRS - ISS5B GRI - GSSB
FASB

i European Commission / EFRAG - ESRS |

O GRI 7|€A+= 359 H#HZ 7|&A(Universal Standards), 352 =22 7]&A(Sector
Standards), 31%2] FAE 7|&A|(Topic Standards)Z T4

- GRI 7I&Ae 71238 o8 He A FeolA AT & =S ZZF o g /MaE k=
4, BHAR ESG FAIE BT Qlo] A&7 7Y ZH(SDGs)S] Hilo] 7[Hto s &
& 7Fsstthe fol 4
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(GRI 7IEM2| 74)

[ GRI Standards ]

I | I

Universal Standards Sector Standards Topic Standards

Requirements and o- e e
principles for using the
GRI Standards
GRI 201 GRI 403 GRI 305
Disclosures about the
reporting organization
.“ ‘
-

Disclosures and - -

guidance about the

organization's material ses
topi

opics GRIT7 GRI 18 GRI 304 GRI 205

b i A -
O ISSB(International Sustainability Standards Board, ZH|X|&7HsM7|1E2|218])

O 20219 11¥€] A% IFRS Ae A7+, IFRS AE7HsA (FAD7IS A F20
O 20229 349, TFRS S1(YRF 37FAD), IFRS S2(71% T JADS] SAZY HxE E ods
(AR 71EA 3E BH)
O Ut A9 F8AY3]Q} sHEI]A7|EYo] Gl A&7sA] B FUNEb dish =+
Y ols|#AR oAS skl AlET22)
- S 8YYsloA (MR A&7sA T JRE FA51E, SHE9A7|E& Yol A&7t
54 39 71E A 93 e oFgYy
FREA1): S89YFHAET
« BARAG): 71AG AL A AA ), AASAAR LA T},
(S HEg AT, FSA7| QWA E (0] A A ),
S EE (FE2A AR E)

R SeaEY dEAHEE, d=EIAVIEE

21) &% 4S0AY, 8 5 UE ESG 2010 et 7|28 =XEez HEY oIFY

22) BIW=QHO| TS Q7N &M LIE82 28AHE ELAZ("2HKIL7HsH7|EASI(1SSB)Y SAIZ|=0] CHst
=S oM HMEs, 2022. 7. 26) Ol Y

o
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(ISSBQ| IFRS S1, IFRS S2 374=¢t HEX|)

B FRS B FRS

Sustainability Sustainability

March 2022 March 2023
Exposure Draft Exposure Draft
IFRS® Sustainability Disclosure Standard IFRS*® Sustainability Disclosure Standard

[Draft] IFRS S1 General Requirements for Disclosure [Draft] IFRS S2 Climate-related Disclosures
of Sustainability-related Financial Information

Comments to be received by 28 July 2022
Comment 5 10 be received by 29 July 2022

International Sustainability Standards Board ED202251 International Sustainability Standards Board

O AJARY

O =9 FAAE7Fs71E Y (ISSB)2] A TFRS S1(FFF 85ARD)I} TFRS S2(7]% 3
d FAN9 HF YRE FFL doH, FA AAHI #59 di71g9EC] Global
Reporting Initiative®] GRI 7|&AE ARgsto] X &7FsA RIAME AAsks 5 1R
29 B A&7Fsd Ha A9 gyo] 243 Q= FAY
O &= AHEH, FASABY 7% 7199 HE 74 SAIAAE Estr] gt dat
s A ﬁl’ﬂ GAE Sl 599 F=5FAUL, [PSASB= T30l E3H =4 369 A&
7FsAd i -9 Aol 2 AdS S odof RS

O F FFRE B Adrk5H BT AAL A SAG SE7b AR E 0]74) 5t
e Ao WY

O

O TPSASB7}F ARZE A o]l A] BHRl e} o] T57-22 = 9] A4 AR5t HIFo]

A5 2 B ohet LAk % 5 AS7EsR A BEE 24T 9ol A% 9T
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Figure 5: Potential Framework for Public Sector Specific Sustainability Reporting Guidance
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standard drawing provides education public sector issues on critical public
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