FHIIL | EIMQY

IMF

Republic of Korea
2024 Article IV
Consultation

2025.05.

Kipf a2x4q3274
: P& E A

KOREA I_HSZTiTU_TE OF PUBLIC FINAMNCE




2 HUME 20253 28 IMFOIA 2HSH
“IMF Country Report No. 25/41—Republic of Korea: 2024 Article
IV Consultation2}t “IMF Country Report No. 25/42—Republic of
Korea: Selected Issues™2| =L HE2 Q2fst

Bt MMl Lig2 H2 ELIMS Eidol| HiE.

[ﬁ

Ral

o3 oM ”E
(|

M o S
|oh |
o rion H
R S~ |
o ox o
Q X A
-1 H e
0 HI Hr
%z 1x

m oz

A M

Pl

_O'E
=
[>
in
rx
oo
re
-
10

KOREAINSTITUTE OF PUBLIC FINANCE




KOREA INSTITUTE OF PUBLIC FINANCE

ol
.h_um
=
IH
in
N
e

Contents

HEZE ceeoeeeseesseees e ees ettt

-]

100
ok
oK

-

o0

17

Hl

=]

KO

17

Ly

b ME 2E0E A Al HAZ

25

K

k|

mr
r
{0}

Ct 215 otx|of oHet

47

B0
i
ol

-

1ol



52

58

Y

b=ofl O/X|=

e
o
—

@ =g - 02§ ™k AID}

58

61

64

T L e [ R

71
- 80

(H
<

o
Kkl

o)

84

86

86
89
92

96

=]

oy

K

0

FINAMCE

=
e
)
w8
LL
(|
LL]
=
o
=
=
]
=
<L
LR
o
o




ZH|7|-EH I Mk
2025 | No.02
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2024 Article IV Consultation
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(B -1) =9 £ ZAMX|E 2022-20254
(29 %, =Y, 102=2y)

2022 2023 2024 2025

AZEIGDPE7E (M thH| % w3h) 2.7 1.4 2.2 2.0
2 E4Q 2.8 1.4 0.8 1.5
5 2 22 2.8 1.6 0.9 1.5
AH| 4.2 1.6 1.3 1.7
E TIHKER -0.2 1.4 0.0 1.0
HOHS 0.5 0.0 -0.7 0.0
s 0.1 0.2 1.2 0.7
H2GDP (X¢) 2,324 2401 2,532 2,640
K= L EXt (GDP tHH| %)
ECISES 34.4 34.2 345 34.9
ZUSEX 33.3 32.3 30.3 31.3
SN 1.4 1.9 4.2 36
E7t (MH CHH| % H3h
AHIX EVMSE (B 71D 5.0 3.2 1.9 2.0
AHIX E7IMSE (S18H) 5.1 36 23 2.0
= EVNEE (%D 3.6 3.4 2.2 2.0
GDP C|Z30|E 1.8 1.9 3.1 2.2
A AGeE Heks -5.3 2.3
29 (™A OiH] % Hsph
+>E 22 1.8 1.0 6.2 4.0
20 22 4.4 -3.9 26 2.8
5§ SYEE MWH (GDP thH| %)
221 25.2 225 223 229
INES 26.7 23.2 229 23.2
=K +) - =RI(-) -1.5 -0.7 -0.6 -0.3
SEA -2.8 -15 -15 -1.2
AT |E M X -5.0 -3.6 -3.6 -3.2
YL Exf 44.5 455 46.8 481
352 M8 (V1Y 7B
222 3.4 3.9 33
SIARHGBE AA) £2UE 5.2 3.9 3.3
M3 &7t8 4.1 4.2
%JHIMI (Ojg 109=e)
= (FOB 71&) 694.3 645.0 709.9 7445
*0' (FOB 71%) 678.7 611.0 619.8 663.8
qu 25.8 355 79.1 68.7
QetHFH (7|2 7IE) 418.4 415.4 411.1 409.4
7| Qx{ CHH| HIE (TF7] 13 O|LH) 184.0 214.1 212.4 209.0
CHRIEXH
Z QIR (GDP CHH| %) 39.7 36.6 37.3 38.7

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, Table 1

Lipf KOREA INSTITUTE OF PUBLIC FINANCE 1. OJAME| 932 - 4
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= A AAEY o)F G RG] AML Fogo] A (ALY Annex I
e} fAE QA WFoR AWHLS

o M MAIS| XIFo| Hafoh= 7k2H, ei=2 BHEY Ed=t A 2158 Z=lE 7ot WS
71asket @Wet 92

m FT A d S = AR ES O =710 BIE) BhE S =0k

- FF =2 ASALR st F4 A7 uFe), Y- AAY 2EGERRE %t
=AM wEe] Mok, Al =9e 2t 9417 7|e e}, 7| eRieel dd FH{o
I A s b B B s e e RS e

m o]2gt Ao S5t s k= A
A&7 AskE BEXE of= "Q%%‘Xﬂ Z X9 (Dynamic Economy Roadmap,
DER)'Z Hx3

- e H2 S R BSAo] F71she] T2KE B ek AE FAlo] o ol
R
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(28 11-1] 728 £8 & 43| 523

(T2 %)

Cumulative Real GDP Growth in G20 Advanced Economies Potential Growth in G20 Advanced Economies
{In percent, constant u ] (In percent, constant prices)
10

W 2009-2013 E2014-2018 W 2019-2023
8 !
6 |
4
2
0
| ll [ | ?]
I a -Australia —Korea —Japan
us Germany — Italy
-6
=5 —~Canada —UK —France
8 -8
R 3 tid bl N i 3 & &
G i 2 & & & 3 5 %
gt & F T 2 e - R O B PSP R S I\ T AR LC T g
3 ¢ & SR N I
Source: IMF WEO. Source: IMF WEQ.

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 4

2. 22 3Ml s

o3t

o e=2 S7MYSE0| olftols 7120 BHSEE0| =50k Y

m A2 GDP AAE0] 2023900 1.4%E 7|=3F o]F 20249 AR7100 2.7%(Hd 571
tje], A 22 weglon, 202449 3E7]0l= 1.5%(Hd 571 )2 =5 A

- o]t =ok= Al B RIEA| & S0k S0kl AsA QA mddt 22 AA

29108 U5 42 Hlo] F8 Y

S FAE B0l T2 21 S5 Gaek G HE HA TR W Alet

m 4E7)0= BASAEC] /A=l 2024W HAGFEC] 2.2%0] olF ALE F4H

m 9| =21 E7M5E(headline inflation, AA| ABR}F E7HASE)2 AlA o5 ok
A&, A St skt 283 71491 ESPA9] ke H}Oﬂ—}_ 2023¢ AA| HH
3.6%C1A 20249 129 71& 1.9%@AY =7] tu)z 312519

- AESES ERIET F Aol HAHor dolg nE HE aEe fAE

- 20249 d=ERl EVMISES 2.3%019%

Lm KOREA INSTITUTE OF PUBLIC FINANCE . 3ot 2TA - 6
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(23 1-2] BHER| A 2 Y] JISE XO]

(T ©E 37| OiH] SLE, %)
8o
---Capacity utilization index  —Industrial preduction index
60
40
20
0
-20
-40
-60
2019 2020 2021 2022 2023 2024

Sources: Haver Analytics and IMF staff calculations,
EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 5

[2Z 11-3] ZHME B7H4S

(HQ: XM 7| CjH| SUE, %, XI2)

()
Contribution to Growth (y/y) Headline and Core Inflation
(LHS: in ywfy percent change: RHS: index) (In percent yoy change)
W Consumpti 8 : 2
& :muv:'::emn':’" 140 ——FKorea headline == Korea core  =—AE* headling == AE core
et exports 7
B EmCther 120 &
==(rowth rate
—Samiconductor prica (RHS) 100 5
a
4
80
2 3
&0 5 |
0
40 !
a
-2
20 r
4 o 2020 2021 2022 2023 2024

Sources: Haver Analytics and IMF staff calculations.
g Nate AF stands for advanced econamies and includes ALIS, CAN, CHE, DELL FSP,
Source: IMF staff calculations, FRA, GBR, HKG, ITA, JPN, KOR, NZL, SGP. TWN, USA

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 5

202002 2020Q4 202102 202104 2022Q2 2022Q4 2023Q2 202304 2024Q2

o Hie] 229 dik= MA Bix| =2 =150 LN HHUEAS

m AR 32 FHE 2023E GDPY 1.9%901A4 2024¢ 387714 A7F GDPY
3.5%% AY = S7HoH, o]= HIEA] BEo] it & T34 3E 7|0%

- U FAez Q3 e Sl dEH HH

o

m GAFA] B2 s 20240 GDPO 4.2%0] ol& AoR FAHHE

Lm KOREA INSTITUTE OF PUBLIC FINANCE . SOt H1A 7
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- AP H7Hpreliminary assessment)o] T2, 20244 tje] F729] Ail= Z7] A
71z A B FIARHLEY Annex [ F)OoaRE L&H 3 iz
AA|5t= Aoz HI

m FQ=0] FolgHo] gt 7|of Wal, Ak 11 Ix, vl e AA ol g}

A, 283l S FXH Aggo] =] 3t 7HA] MeAdS S7HIA

- 20244 39| Y3} 7HA|= vl 228t o] oF 12.5% Aststl e, 1% °F 5.3%=
= 2| Sgho] WA 1299 7|SH U=

- AR Aa $E2 202399 2.3% 5T F 202449 9Z7HA] Ad F71 tiH] 1.1% St

- 20249 7] st 7EA9] st o Zhed] ot AR I = ANl /(0244
3R] = 74989 718)sk= SHE, R SNIdes T 2 ok A

F=E AT 2=

[28 11-4] 3¥=X] &

rior

2 Hs}

CA Balance and Semiconductor Exports Exchange Rate

(LHS: USS ex, Jan 4, 2024 = 100, higher value indicates stronger dollar;
15000 RHS: Volatility in percent)
14000 115 43

12000
110 b
-8
105 r“fw"“
L&
100
L4

10000
95

8000
6000
4000
2000
0
-2000

-4000 ==+Samiconductor exports

—CA balance

—KOR —IPN Implied volatility for KRW/USD, 3M (RHS)
-6000 90 -0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Jan-24  Feb-24 Apr-24  Jun-24  Jul-24 Sep-24 Oct-24 Dec-24

Sources: CEIC, and Haver Source: Haver Analytics.

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 6
o XIEH2l M £F0| 1dHM=1E O A S US
n A Al BEo|E Brela, MRSl A& 202390 11EAY 7127} 9%

m 202349 719 s ofete] FFt et AP 7HA] shEre g 2024300 Al o]
olojFaL, T FR =9 FAto] wEH A4t oiH] oF 29.62AU(GDPY 1.2%)°]
5T AoR o4

ok

- AAH O APAHskE A&otes 9= Aol =kl S A8 ARk
20243 GDP9] 1.5%c] 28 Aoz F4=H, 47| «=ths MRt 7|28+
2= 20239 $E(GDPY 0.7%)°] 719 F82R0 A 712& verd

Lrpf KOREA INSTITUTE OF PUBLIC FINANCE . 3ot 2TA - 8
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= G 271 AW Y glo] BH A2 BRI YRR o|HAES HES

I

AGAES S°le ez Al 752 g

[3Z 11-5] SLHF SEUHESX

(Ehl: GDP CHH| BHIZ

W B Capital expenditure and policy lending
A0 HExpense
B Other revenue
W Tax revenue
30 —Cverall balance (rhs)
20
10
Q
10
20
-30

2018 2019 2020 2021 2022 2023

Sources: Haver, CEIC, and IMF staff calculations,
EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 6

o S8UFY A2 AKX, FAdst FE2 0{To| HOt US

. %)

rok

3o

- FEAE] HEA2 vl S| Higt 7idie] Halel &2 AAE 819l &2

uoh H329) 129 % AR T I Y] JPO= A |
7S

1d 51t oA A

. oA gyl %—%é THENEAR 4D WD 2T P2 A4 T
A

R 2 IAEAAROFIEE) 5 Aol AT 3 802 Aol vy 312

ZolA %‘J‘ 2 AR HEE2: A HolaL AFHAS
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[2E 11-6] S8AE Hat 0]

Stock Market Index 10- year Government Bond Yields

(Index, Jan 6, 2020 = 1) Martial law (In perc

age points) Aug § market . Martial law

20 ‘Aug 5 market turmoll US election  declaration 6 = turmoil declaration
—KOR  ---USA  —IPN —KOR —USA —IJPN i

18 | —HKG 5GP 5 | —ser HKG

04

Jan-24 Mar-24 Jun-24 Sep-24 Dec-24 lan-24 Mar-24 Jun-24

Sep-24 Dec-24
Source: Haver Analytics

Source: Haver Analytics.

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 7
- AFAHOR FUAFL IS Holw glon], Fesld fig nEt I5E
Zol5T, AT AUk WA T AR ASUSEYT} B4 AUAREO] TEEYE
&S| Y= =

+ DR} SEUolE FeREciE F) stin ARAel Fe 3 AlokoR Qs vt

T =1 o™
S7FotAl 2024 6HRE 8Y Afo] FE7HA0] 53t =

=

2 8
.+ olo] thestol B 8 AHY £X9 B Sl thAte APsleln, 20249 9
oF Fetd 4% Surt BN

« FE 7Y olAL o3| olgion, B3] A2 AGY eiAL

[T 11-7] FEAE Hst =0

Transaction- based Apartment Sales Price Index
{in percent, June 2021=100)

120

e

ols} A}3lO]

S ‘g8 o

Housing Price to Income Ratio

—Nationwide —Seoul Metropolitan Areas —Non-Seoul Areas —MNationwide —Seoul
110 B

60

o O = - — ~— ® 6 oM oM Mmoo 4w e e Iia e e

S R 8 sz 5 ¥ 833y aa3 Il B oL SRS R e S S i i ol

g E%‘ & & '§ g = _;; g = g g & '§ g Etg gty &ﬁo’f,,@f o"f n"v@-a’v@‘\ré\'&o’h& u"f{i‘r
Sources: CEIC, Korea Real Estate Board.

Sources: Bok Financial Stability Report (June 2024); and Korea Real Estate Board,

EX: IMF, Republic of Korea: 2024 Article |V Consultation, 2025, p. 7
- 20229 AAFY QT WA Uehd BEA nEAE soldyeR B AP
ZEAQ AE RA(KE I-1))E B 454

« 38 F=0 2d, HA PF JAEA(PE =2H)9] 9F 9.7% F= GDP2] 0.8%Cl
el F 2129 FEY FA PEF 20249 9¥9EE Z8YYI(FSO)F

Lm KOREA INSTITUTE OF PUBLIC FINANCE II. gﬁdglrd EJ_’_A‘I 10
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SEATUFES)Q] A= off F22A HAL U

- ARl ePTGIITNBEIY A A o) 53 PF B RARBNPLO|
Solbs ol BEdh BEA Rt 93 89108 dolle
+ 2Pt AR vlgo] ofds] A 84S A Astn ke 7, Gl 24 P
Q1A vk M FAs ks A, 23 9718 AATE Pekelgicis A
st 38 Aade] SHe wel JHsd S0 BY
L GRS AT % A A SRBOIA W R 910 %3] e
(22 11-8] Z2HE To|HAPPT HI2BZEIIH

Real Estate Project Financing Loans by Institutions Project Financing Delinquency Rate
(In tnllion won) (In percent)

mlo

160 =Hank = Sacurities 22 -
W nsurance Mutual savings bank 20 —Total
140 = Credit-specialized financial cos. o Mutual credit —Banks

—Totai 18 —Insurance cos.
120 16 Credit-specialized financial cos.
Securities
100 o —Mutual savings bank
80 12

2020 2021 2022 2022 202402 /

Source: Bank of Korea. 2020 2021 2022 2023 202402

Source: Bank of Korea,

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 8

- 20244 Sof 28 T3 FA)E Sl B 7| K180 Ao} WTHIE ZAA
ulE a9l e

2) Fopey, o3, B3 287/1% olgje] BE 71U Uikt AYOR, FAHOZE uley FEA]
THNon-Bank Fmanmal Intermediation, NBFI}& A A& o|=3t 2871 ‘;% Ex fe, 7|2 B33,
3|2 W=, F87|&(FinTech) 719 5= Z33h

3) 85 GDP tiH] TRHIECH 2 719 72 H) &0 7] FAA duit Blofg=A] Yeti= A& S84
) 7] AR ARE B8R, A8 o] 352 A Aol Aok ST

Lm KOREA INSTITUTE OF PUBLIC FINANCE . So/ch HM - 1]
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[ 11-9] QUZHIE SItM|a Al

—

g

Household and Corporate Loan Growth
({In percent, y/y growth of cutstanding hausehold loans)

Private Credit Growth and Credit Gap

{In percent of GOP or percent)

14 20 ‘- 2 215
18 B Credit gap to GDP ==-Private credit growth (y/y)
12 6 —Private credit to GDP (ths) 210
10 14 3
200
8 12
10 N 195
& ; i B N 190
4 k) 3
5
==-Household loans 24 e 4 | 185
2 a1 g 2 | 3 -I. 180
——Corparate loans
0 L por. i 1] = 175
E05%003%0033088%00
-2 P I IV N e
SRR RFARNYRIERRRYIISR FENRERNNSARNSRNNERRAER
E 53 % E é_ ER é T S EESLEEESE Sources: Bank for International Settlements; Bank of Korea.
= L T 0 = Qe TO =g Q0 = LT 0 Mete: Credit gap to GDP data is from Bank for Internaticnal Settlaments (only available till
Sources: Haver Analytics; IMF staff calculations

202441} Private credit to GDP and private credit growth data are from Bank of Korea

EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 8

Lm' KOREA IMSTITUTE OF PUBLIC FINANCE
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(E 11-1) 32| PF HASS QU3 F2 XX
(20244 o LE
=Xl Y My

a) PF OiZ, E3IXIEY 200f 02 !RH0| RAR EXHEMS,
MFES oFgS F7/totdl te7 [0 MOtS= 171K 22ttt 5
&=L PF ARYY E7IE A & UES o
b) &M =PF SeC= TEE WPIES MYE 4240 2t 2
SXE, =PF2 FE010 E/HIAIS Zafolal, At Tl HAE
ARd P IE i AL I +FS MiEel SR SEH0|Y ey Us
A B2t OI—.—(H?KIEE o
o Of=d MY BISg 2FE 7IE 3HAYR, B8, AR
2)0flA] 4Ef71|(°F2 HE, Rl FAR= Mzst
d) AMLE0| 5o MO THet AR te] 71En Fe| & 2%

T/

3 =Xt ofA

a) BEIX|Z0| 2PF gt A LR XNFBF HHPF MIKISS
57581 Z7IHCY, BIZEN PF AIRIE0 CHSt PF AQRI=Z D22

)
AMEEO| 28 FYMSZ it b) SAHIE S7t=2 Q18 F7t A=50] 2Lt =PF TA AIKE
A= =88 CHEH A SHEF7I2S MIS, PR gd=h HE ME 28)

c) PF 248 X JHM TRe 20244 3~4€ SOt 771 28sME
HACE MAISH S1E HA0N = St HAE S5t 2
sHo| Sl w2t 118 1820 A= 7hM ot UHSt

a) I8 AAR HEC=E MRSt U HEE FEY & Q=
071 &4, 20243 62 2720] PF CHEECHCF 7H-(23] OAF 2t
AY Al Ui SR ZSK7IE 2/301 S0 3/4014 &
Ol2 X7, DI|GE Al GIHO[X} HERMOZ ASh

b) 23 BHAUHC| ZS [HE(syndicated loan, Z|Ti 5X ), &t
ZEX|IZEHIAKLH)Q PF ARIES EX|OHQYEICH 3ZX2), OE.LI*
Z2SAKKAMCO)Q] Xpat Q1+ A- 30K, 2|11 MGMOEZLNS
Y3(MGCCC) H XM=2340] TSt KAMCOS| F=7+ X242t 2’391
e Soll MTxst E= Felof Eest AF AMEE ME

iy

a) 2022 SHHIV|RE MEEH ME2YW X UITZZ 8] A
SRS GHIE YBEXIE 20243 UIHK| GESH= S 2

AH %‘HIQ&P

b) AFH0| Gi= 7HY T=ME O RT3} = F2|0)| CHHISH F

E2lALe] %%%L Mg HHE Hdoll!, M2asde =g 2E

pENE-)

c) '94ZRH+ay AHORY D=3 XFEGI0| Telol!, S 8AIY

b ZHEM, M2g8Hel s Bl 2LHY

EX: IMF, Republic of Korea: 2024 Article |V Consultation, 2025, Text Table 1

4) A7) Ae 2

o
<t

SIet AN W] T, BT

24

Ql A XS uldsly| A7k WQe AL WFEs

Lm KORES, IMSTITUTE OF PUBLIC EIMANCE 1I. éudgp‘d EJ_’_A‘I 13
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e

Ié
=

2025'E0f ZX| M7 2K, STHSSES SEX] +=0M /X
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6 9
4 6
Z 3
0 0

B Income balance |
i [ 5ervice balance 3

B Goods balance

——Current account balance
4 ===Roserve coverage {in manths of import, RHS) 6

2020 20271 2022 2023 2024 2025 2026 2027 2028 2029

Source: IMF staff calculations.
EX: IMF, Republic of Korea: 2024 Article IV Consultation, 2025, p. 10
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[ 11-11] AHE O|x}g HY Mz} ¥ HSY X%
(TR LHS: %, RHS: index)

2.5 _ = 45
—C|P deviatic <+ CIP deviation average
2.0 —VIX(RHS) }' @ g VIX average (RHS) 40
1.5 35
1.0 0
25
0.5
20
00 A AR s SN O e o 1 M, T ek 15
05 10
-1.0
1.3 0

Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24

71 CIP deviation = 212 A2 &8*(1 + &= ©7|32)/FAMSSHNDF) 2 &2 - (1 + 0= B7|
zal), &= 7| 32f= 8= 374E CD 22|, 0I= 7| 22/= SOFR 32|(+8 AYEH20| LHl=

0= ge2i9 ©7] X|EZ2)), VIX = 057 AZtagM8H42HA(CBOE) Had X+
EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 12
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(B 11-2) 3H20| ZQ FEAZ C42(202441 2H)

=%| g
~TE0(Phase |): 202411 28 26USIE| 82 317X, 2HHC| FEHB IS
F7} AEA 321 0.38%7 XS, 0/0] 2}, THEXIS] RGNS SEs 4
B WA D2} 2~4% 4

AE#A DSR ~2E7|(Phase 1I): 202411 9% 122E|, 30| MSLHE W TS, 12)
(BEAVRIZYBIS) | T HISYHO| FULBHSN 0.75%| F7t AEA 2Pt HB. ©, 2=
A (MBSHA| 2 912 X)) L Zeo| Ciet FALLCIE0= 0.75%7} Ofd

1.2%9) O 52 AEYA 32| N8
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~KZ U A0 218 78 3] 71E FE4 BF ARIS 45| 27, /12
A4 21015 ONS I 4 U= M7 ARIS RIS A2

2023 71, A2 Q12 HI|T XIefolis of 8009 S| ZeHo0| Xy
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riFe 22 52 A

EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 14
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Share of Populations 65 or Older Fertilitate Rate - Korea and OECD Peers
({In percent) {in number of births per woman)
g | —AUS —CHN —IDN —JPN —KOR —THA —VNM —World 54
-=-Korea
45
a0
Y 15
0 3 g
/ : 25
0 Er
¢ 2 15
1] - ;
- — YRR I T N
g ' PP S D OGRS
232838288888 RE M@x\\m@@bq@%@@@ﬁ@wﬁ
iR 2R % B & & % ﬁ ﬁ 8 g % a Saurce: OECD.
Saurce: United Mations Population Divisian, hlote: The shaded area reflects the range of fertility rates in OECD countries.
Private Sector Debt GDP per hour worked - Korea and OECD peers
{In percent of GOP, 2022) {Us0, 2042
450 [ 140
400 | B Household Debt B Neon-Financial Carporate Debt
% | 2 |
300 |
250 . 100 |
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200 H ; i 80 |
150 | 3 3 ! .
w00 ) HH 3 i t 60 |
50 ‘ ' i E ﬁ ﬁ
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L .
Syijsegihoagisisasaticatliog] "1l
B3y o At Ve . |
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5 w

Note: GOP is measured at 2015 constant prices PPPs.
Source: IMF Global Debt Database. Source: OECD.

EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 16
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Monthly Private Education Expenditure per Student Korea - youth employment is below OECD average
(In percent of arerage monthly househald digpasable incoma) {percent, 2021)
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EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025 p. 17
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Labor Force Partlupatlon Rates Female Labor Force Participation Rates
(Inp of total po n the same subgroup) (In percent of total female population, 2023)
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IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 18
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Number of Foreign Workers by E Visa Type in 2023 Talent Attractiveness Index in 2023 for OECD Countries
(In thousands of persan) (In score)
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EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 19
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OECD Product Market Regulation (PMR) Indicators Productivity Gap between Large Firms and SMEs in 2021
Score (Difference in value-added between large firms and SMEs, thousands of US dollars)
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Productivity in Service Sector Relative to Manufacturing Service Sector Efficiency Remains Low
(Ratio) (Output losses, in percent of efficient output level)
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Note: productivity is measured by sector GVA divided by number of employed labor Source: IMF staff calculation.

EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 22
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Note: AE stands for advanced economies and IMF staff calculations.

EX: IMF, Republic of Korea 2024 Article IV Consultation, 2025, p. 27
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