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[TIZE 1] ELRLRO] v 2
[ 2] HEUO| 202158 QT TIZFDIS vt 3
(32 3] H2UO| ZHAEYE FO0|(2018~2028HH) vt 5
(32 4] H2UL40| GDP CHH| THZAK| FOJ(R018~2024) rvvevvvvssssrsrsvsvvsnsvsve 9
(32 5] H2L0| GDP T| FRER F0|(2018~2024) vt 10
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O =7F 718D
O WA: 5,765km’
O Sk Hitt2 A8 B 7 Bandar Seri Begawan)
O ARAA: A+FAl(absolute monarchy)
- BREUo] S e +FEA FFEREY), g g AREAR TS
Zellci
- ZF BA9] AT ZYo] Udgsty BE FHo 2F AH U FLoA AU
- AA 42 &% Hassanal BolkiahO.&2 1967AHE FA|7IA] HEL}o]9] &&oZ A
A5
O QI+ 45%F 14952
O WE T4 wFolel, FRA1W Fo2 74
O <lof: Zeolof(z-8ol), Fof
O Fi: °]&H(80.9%)
O &3} HELo|ge{(BS, BND)
O 7% dHeE7|+

1) CIA, “Brunei,” https://www.cia.gov/the-world-factbook/about/archives/2021/countries/brunei/images
/£316d165-c8¢5-52f9-8608-bcfo0bsf4ecs, A AR 2025. 1. 15.

2) 202348 7], IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/
weo-database/2024/October, HMAR}: 2024, 10. 24.



BE2L019] MYM=Lt Y o
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2fzjojAfof

Atz FAtednr TEHRLE0],, https://www.doopedia.co.kr/doopedia/master/master.do?_method=view&MAS_IDX=101
013000748250, AMUX}: 2025. 1. 15

O BRUol: oF 45919 QIF 58 AHKFHOE {A] FolH, Fdotr|ol F7} FollA
PR QT 5 HRE
- BRuo] QIFoA &5Ql esAE0] AHA|SkE HISo] w1, o2 tRE A&
A Ao ARG
- 2022¥ 5E2F 99l BRI = 60,2930 R, 16,444™8°] A=Y, 12,1910]
A}, 83867801 <HF H 2AQlo FASIASY
- BRuol9] 3t Q4= 9F 10%E AFAIsh, =Hlo] ofd JFHEAER FHFEHT, EA
2F4d B Hxg, $15 FE IS ToERH HiAEY
- olfgk ApHA Ao = Qlof At 5047k BFo] Y Shal Ql-R= Ao A

3) Borneo Bulletin, https://borneobulletin.com.bn/60293-foreign-workers-in-2022-says-minister/, 48
AR} 2025. 1. 15.

4) CIA, “Brunei,” https://www.cia.gov/the-world-factbook/about/archives/2021/countries/brunei/images
/£316d165-c8¢5-52f9-8608-bcfo0b5t4ect M LA} 2025. 1. 15.
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H 1) HZUL0| 2171(2018~2024)

(E191: aynie)

il

2018

2019

2020

2021

2022

2023

2024

ol

0.4

0.5

0.4

0.4

0.4

0.5

0.5

20249k = OEX]|

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZAAMUX}: 2024. 10. 245 02510 XAF 2,

[O8 2] B2L10| 2021d 215 m2f0j=

Population Pyramid

Brunei (2021)

Male Famala

Age
=1
th
ey

30K 20K 10K 1] 10K 20K 30K

Population
| Data Base

Xt&: CIA, “Brunei,” https://www.cia.gov/the-world-factbook/about/archives/2021/countries/brunei/images/f316
d165-¢c8cb5-52f9-8608-bcfI0bbf4ect, AMUXL 2025. 1. 15.

1) ZAd%F
O =HZBAHGDP)

O (FHd=) BRuo] BAM A 7ts A Adst BlS2 Aok, 20239 HE
Lole] A GDPOA 47.2%5 AAISHAD)
_]

5) Tsang et al.(2024), p. 5.
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O (H|&| 2B BRUo]9] H|4G- 7k (non-oil & gas) F-72] A& GDP H]F2 HH9]
Aetztst o] g9dof 20039 20%l4 20239 53.6% L& FA F7I6IZ0
- HREYo|= 7Pl ‘B0 Bl 2035(Wawasan Brunei 2035) °f we}h The-

2E"(downstream),” A%, 5, ¥, FJEESA, AvlL 9 5ol A5
Fo]9] 1919 A3 GDP= F78t A7k Al HIg o & FdobAlof A of A
J7HEE el 2 w01 202497 E st 59 Zo= #7449

oM,

O
I

o

(B 2) E2L10| GDP(2018~2024')

(29 HYE2U0[E2], 052

Bl 2018 2019 2020 2021 2022 2023 2024
2= GDP 18 19 19 19 19 19 19
= GDP 18 18 17 19 23 20 21
1918 M2 GDPY | 78,315 78,748 81,299 80,203 78,067 78,269 80,121
101% ¥= GDP? | 31,074 29,865 27,175 31,781 37,453 33,577 34,872

M

1) 2021 0= HHBIKPPP) 7|E. 2) OI=E2] 7IE. 20248E= OISX].

NE. IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AMAX}: 2024, 10. 245 0|30 XA+ 2.

O BIol @y 7|7k 59| mloluls B Holt 20231 1.4% HEA A
A9, W 2 97 PAE SAT 0w oEy
O E3] Bsijo] FA] F2 HES AASH A%7kA 41915} Bl vAgRTo] 58

Aol SoMEA 42 AAE A= Bt ASE des AdEY

= 1O Tl —_— H O T =
oSt
- g AT A AAAE g9 2 28 A Sk dY] 37.4%F 24T

O AT A LT AihSalman) §30] 20231 427157 TRsERA HRol

o) Hg-7ka BB o] sjEAo] SolHA] He0

6) IMF(2024), p. 5.

7) TREAEH(downstream) G S AR WA ARIoA AF AA, 7, f5 2 9 99 52 A
8) Tsang et al.(2024), p. 5.

9) IMF(2024), p. 5.

10) IMF(2024), p. 10.
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(e}

O ‘1‘—9— Oﬂ/\ = ‘_‘ '6‘
- 2023\ WY o|F 9]2] B Aul7} IA Z7181E 5 WZE £H7F 11.1% AR
(B 3) 22L10| ZH4E=E(2018~2024H)
(9L T CH| % Hal)
ol 2018 2019 2020 2021 2022 2023 2024
ZHEEE 0.1 3.9 1.1 -1.6 -1.6 1.4 2.4

F AF GDP #3} 7IE0|H, 20248k=

OIEXI.

Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZMYXL 2024. 10. 248 0|85t MAL 244,

(O3 3] 22U0| ZHEYE £01(2018~20241)

(Tt %)

39
4
2 4
2
0.1
0 1. 1
2018 2019 2020 2023 2024

-10

Z: 2024495 OISR,
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AMUXL 2024. 10. 245 0|E310] XAt 2Hd.

2) AR
0O AE5+Y(Government Revenue)
0 @) Bl
o MBale e uYy

- BEo] R4 oF 759%7h HfTkA

HESYS AATE B FAGT W A7 B9 Solo] of

ArdollA HIE12

11) Tsang et al.(2024), p. 5.
12) Bandial, Ain, “Gov't tables $6.25 billion budget as fiscal deficit set to widen,” 7he Scoop, March 1, 2024.
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- 20234 AHSYL ARk FEO| SF ghao] o) Tha FASIEOU 20244 T
A ol Hw 5128 Aow A
AN SRR D BAEEE TV Qo BRvo] AT} ARHY A
P
T

7t RRo) ARSI AGHoR ofEd
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2
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s
2
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)
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E
i)
fiin}
i
9
|z
—u
i
Jo
R
e}
ox,
A
3

&
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—

=t

=S

2
L
L,

O HEUo| o] AR 29l TS RS 44T A0 Holu o2 oIg) u]K 3%
T AR SANHeE AT AoE AYd
2024 Y o8] WA RRRY AL oF seluiolgest ZTHAOM, A48Tk
2ol ol 3lEsHA FRpANM AAIShE HlE2 8.2%00A 8.1%% H4x1d
- 59] 2025 oRRAEY FEEI50A Hengyi AFFol Al53E WA dHHo] SHEEHA]
2006458 A% Z7PE olold Aoz AdE
- Hengyi A2 5= A4 Hengyi 153 BEFUo] HEO] FHt /| E Z|ojz] BE

o] Hoj Agsst AT, 20208 BRo] & Rejo] 50.57%2 AAs|E

191810
T 4) HZ110] ME421(2018~2024)
(TH9l: M0, %)
A 2018 2019 2020 2021 2022 2023 2024
24 5.2 5.3 2.9 4.0 6.7 3.8 4.1
GDP CHH| F24=Y 28.6 28.7 17.5 21.1 28.9 18.5 19.7

T YEER JIE0|H 202435 E HEX]

A= IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AMUXL 2024. 10. 245 0|2610] MAF 2.

13) Tsang et al.(2024), p. 10.

14) IMF(2024), pp. 11~12.

15) h2AEY HE2 Af-7tA BES s PAE 71X 9o, gutdo s H[fREo s /%t

16) Biz Brunei, “Hengyi Industries records US$3.5 billion revenue in 2020,” January 16, 2021, https://w
ww.bizbrunei.com/2021/01/hengyi-industries-records-us3-5-billion-revenue-in-2020/, A A=A} 20
25. 2. 25.



O AFA&(Government Expenditure)
O (A% BFuo] A= 3714827 @A FA s, v&dd 2 a8/ A1
£ 99 33AE NS

o 2% o

T

- olof tigk e r FF IFHFE 9 I Adshe SAlol =TT
O

O (FCP) B o] AR= A& a3t 9 AFAE7IsAS Hs) A FSE =1 (Fiscal
Consolidation Program, FCP)& 2018%19] =17
- BRuo] AHFAFMOFE)E FCPo| d&ow {3t RASE stoig 57id 7224
2 g4 s|2eke ZulsH e
- ohe FCPE AR oS Bulshs /18I =7} ol
O 2023358 2028714 HFLfo]o] FRAE2 g2z A GDPE 30%, B4R+

=TT
= GDP9] 50% <=0 HE ojA18)

oX,

(B 5) HRUL0| HEX|E(2018~2024H)

(9 HABE2L0IE2], %)

ol 2018 2019 2020 2021 2022 2023 2024
PSEYNES 5.9 6.0 5.5 55 6.1 6.0 6.2
GDP CHH| HEX|IZ 32.2 32.4 33.2 29.3 26.4 29.3 29.6

= UHPNE 7|R0|H 20249 EE OIEX|

Kt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZAAMUX}: 2024, 10. 245 0|2510] XX} &b,

O AR (Fiscal Balance)
O Byl 20224 FAGA I WA A9 Rgow AYTAS AR
20239 FETFo] ti Faste] AfFHAT} o = 919
- B2uole] 2003d AAAE F2 H7ks FEI AW A% L 12 9
ECRE R
- 202449 S Fa2ol FEA] HojgH AFAAL ojn F ke Ao HI
- 5 Al1AF F7PEPEEHRKN 11)0] 20239 7|02 nitejgof ot o] AY

17) IMF(2024), p. 15.
18) Tsang et al.(2024), p. 11.
19) Tsang et al.(2024), p. 10.
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= URRElsly] fIsf oflite] SHE Ao, ol= AP A ARE A= FF

NH&

71 AYAMTFR S A stof] BFto] AHH= FCpol|l ojAste] P8

gy

A7 WEol AP0l Akt FFFE vX= v BEAE ASES A

£ FCPY 7HA = SV AN S+do] TR ZoE wdd

O A2zt F7PHIEAZHRKN 12)9] S5 A AAHASE Hoixle 483 =59 3
FAZo0] A&E|ojof slEE, YTt £29 A= FEE A&E AR AYH

|

tlo

O
N

H 6) BRLI0| YUFYE TE4X|(2018~2024)

(B9 HABZL0[E2], %)

o 2018 2019 2020 2021 2022 2023 2024
WESEON! -0.7 -0.7 -2.6 -1.5 0.6 -2.2 -2.1
GDP CHH| ™%X -3.6 -3.7 -15.8 -8.2 25 -10.8 -9.9

ZF IMF LEPEE 28XKNet Lending) / AI(Borrowing) 71&0|H, 20249 == GISX|

2L OoT TS
At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEOQ/weo-database/2024/
October, ZAMAUXE 2024. 10. 242 0|25 XA ZbA.

[22! 4] E2L10] GDP CHH| MAZ4X| 0|(2018~2024)

(21 %)

25
0
2018 2019 2020 2021 2022 2023 2024
—
-36 -3.7
10 82 -_-_-

-9.9
-10.8

-15.8

ZIMF 2er8E 28XKHNet Lending) / =X(Borrowing) 71Z0|H, 2024HEE KISX]

Xt&: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZMUXL 2024. 10. 242 0|85t XA 2.
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0O AEEA(Government Debt)

O BRUolt FRG AU 0& $UL HiFOR e WL ANERY S22 445

(B 7) BERLI0| HEERH(2018~2024H)

(B491: {20l %)

Tl 2018 2019 2020 2021 2022 2023 2024
YEER 0.5 0.5 0.5 0.5 0.5 0.5 0.5
GDP LiH| Z2 X 2.6 2.6 2.9 2.5 2.1 2.3 2.3

FIMF gt R 7|120|H, 202449 == OSX|.
A& IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQO/weo-database/2024/
October, ZMUX}E: 2024. 10. 245 0125t XA} 244,
(32 5] 22L10] GDP CHH| HEExH £0](2018~2024)

(1 %)

2018 2019 2020 2021 2022 2023 2024

FIMF e HREEX 71200, 202485 GIEX|.
Atz IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZAMUX}: 2024. 10. 245 O|Z3I0{ XXp AR



A7 AN =

SGoig=) BHFo]o] FYoAG=HCBARS A F-(Ministry of Finance and

Economy, MOFE) 4Fst 450l e A&jo] oh 393 FH-Yo| Paksta g2

O BEuo] JAFAAF A2 & =7H5?] €% Hassanal Bolkiah7} @21 Q131 A
A2 Amin Liew Abdullah7} @2 &

ANGAAF= A AZAH Deputy Ministen Tt FAXH 1] F2og FHE|0] A
AL BN, BB DS et
O AlPgARE of A4k Budget Division)7} gFliA ] 5l dehe @t

- 23 A EIHExpenditure Division)2D7} BEoFH o 20198 A A4 (Fiscal

Forecasting Unit)7} A&} SAEHA] oAbt eAsH =
O =il=HTreasury Department) =1l #H JFe} &0 73, 2, W& A 59
Jr= gl

20) OECD and Asian Development Bank(2019), p. 63.
21) Ministry of Finance and Economy, “Expenditure Division: Function,” https://www.mofe.gov.bn/Site
Pages/division.aspx?expenditure-about-us.aspx, A LA} 2025. 1. 7.
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. MHEH=

(32 6] 22LI0] HHAHE Ex|=

Minister of Finance
and Economy |
(Sultan)
|

Minister of Finance
and Economy I

Deputy Minister of Finance
and Economy (Fiscal)

e

Brunei Investment Age

Central Bank (BDCB;

i
I
:

Brunei Islamic Trust Fund

Deputy Minister of Finance
and Economy (Economy)

Investment Division

MOFC
Sustainability
Fund

Stock Exchange

Permanent

—  Secretary

(Investment)

International Affairs

Trade

Brunei Economic
Development Board
DARE
Centre for Strategic and Policy
Studies (CSP
Permanent Permanent Permanent Secretary
Secretary ————  Secretary (Economy, Trade  ——
(Fiscal I) (Fiscal Il) Industry)
—
| Deputy Permanent Secretary Depusly Pzgnr:nem
(Fiscal & Corporate) (Trade & Economy)
Industry and
Business E
Business Unit

Units of

Strategic Research
and M:
Statistics

Financing Unit !

Consumer Affairs

Human Resource, Wieight Ct
and Corporate

and Price Control

i
|
National Tender Affairs Division s er for Standards,
e (BPS":“E'Q Hatona B“"W"_:["d and Accreditation

Internal Audit Unit
Legal
Company

Registration &
Business Names

H Department

Section f Unit

[ smmoveeay/uc

Others

Z: it HRL0] ARSI MZSle 2 FATE S AR ZEZo X0} 92 4 US

XtZ: Ministry of Finance and Economy, “Organizational Chart,” https://www.mofe.gov.bn/SitePages/About%20U
s%20mofe.aspx?Minister-of-Finance.aspx, ZAUXL 2024, 12. 3.€ HIEHOZ XAt &4,

O BRyols] 9
- erAyAE Ay

7Vt 2

QHRAY T 4

it 2 % =&

we, N

o2
X
N

22) OECD and Asian Development Bank(2019), p. 63.

Jigto] EYHoE dushe 9RE thewt gew
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BE20L019] THYM=t MM e

o5

O B2ijo] FYdiigao] B RAel YT YT e 2L
SREE R R

- =
- A PAETA FAY
- GARA Aate] e ZYEHF
O HRuolo] Foeitdsto] Ygsia] ohe ¥ thedt 2g
- QAR AIARAE 54l
- Y BpHE 9 ndE spdr

- AXNBAES 2 AT

O AAFE2) BEFvoles A=A, A4, Ag, ol dit &S -] 52
RL.

O (%) BEuo] HHE 2018URE AYFSLZIAFCHE =Y}
AT g 44 Z2agY

O (JHE) HFolo] AR Ao, A Y3 (Legislative Council, Majlis
Mesyuarat Negara)Z 3%, 4H HUs]E SYitg=ro] A&t diletof tigt 521
9 ARZS H.OoTh

i

O BFuo] JHFE= dike dSstal B7iske IF-E sdske =12 A% A3
HAoHA] o
O ik HAo R QU] Sl AAoF sh, BEUo] S&toA Azl 9
dgto] Q7] wizoll, AAHAQl o2 sjM == o
- AAZ A A9 S Hassanal Bolkiah €FR 1984W 9J3]E stttz 2004E
oA BAIZD A7t Sl

il

rE

O E7APAIR) BEFele S7IAEAES @83kl Al &=

O A& "Rz BRuo] 3A ditt 54714 ¥3ol 2759 S71A47%
A 2o "ol diFsL =

23) Flores et al.(2024), p. 43.
24) IPU Parline, “Brunei Darussalam | Legislative Council | Budget,” https://data.ipu.org/parliament/BN
/BN-LCO01/law-making-oversight-budget/budget, LA} 2024. 8. 21.
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. MEH=

O @XHFE4Y) @4l BRuols 5AE diiRtS sk 31225

O (371 %) BEFvole dlite] 7] A9t #dd A 83l AA W20

O @iF7) BEFueld dqitsrle 4878 387z 47H2)

O A T4

- ABAAFMOFE) U EH A (revenue warrant)®} =L B A(treasury warrant)7}
Elgils
O AF 4 3= 4H6~7%)
- BEuo] FAHAEMOFE)S] Fgolitd=o] A7t A& AL s=Hotal =7} 4t
A E AP
O 9itel#E~9Y)

T O HRAS
o= E—é—c\’:}

- AZATMOFE)7E 2 F7A B 7] oiiet AlE2 8785k

- ZF EEA 9 713 A= (Permanent Secretary) OJARNS: FgoflAlg=ro] A|
- A EMOFE7F 54 4 7|Ho 2 RE AHH dikE FAgskal o]of tigh 3F
- 77} oAt} E](National Budget Committee)lA] SHH 0= AARES H7lste, &

- PR Uizl A oA Alo] TS KEst
_/(‘)_\_o

- SAE ARk YT oA WS, o]F Selotal MA R AT

25) OECD and Asian Development Bank(2019), p. 69.

26) OECD and Asian Development Bank(2019), p. 69.

27) Ministry of Finance and Economy “Budget Cycle,” https://www.mofe.gov.bn/Divisions/budget-cycle.
aspx, AU} 2025. 2. 18.
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. 712 AR 2 4 A3FA 3

1) Ak
7t 20254 712 THETEF

O (@ARh B2ute]o] 2024-2025W AA HReAR & 629 50008 EFuto| g2 7
golen ‘ot A Heol HiYshe mle 7=(United in Building a More Prosperous
Future)' 2 Holz2 ARS28)
O HBFEUol= 2024WUEE 202697H] @ EX] 9 YA Z2A @ A&7Es3F AA o
® QAAAEANES X2 A Fsla By Hofo] AFH oz =gt

Lt SSAHEEI(PFM) 7HS] 2t 7|22t
O 124 Bfuo] A3 A F(MOFE)= "BFUo] HIH 2035(Wawasan Brunei 2035) &
25k 918l 2021-2025 A 7|Elo g 47HA] BRE AE)

BANE 9 AAFR o435}

BARAPNE &3 B8 AP E /A

W FA, of B4, 39719 5 +8 ARERS] |9 43}

et AR Y

o O O O

ollolE B0l AYAARMOFRE el txg e 2Aa] oldsly] 93
v %

N5 41230 Z7PIEAZHRKN 12)2 T A

ud
ox,
T
It
N
fo

O 202495-E 2029W7HA] A3
=X F ol A4S

28) Ministry of Finance and Economy(2024a), p. 3.
29) Ministry of Finance and Economy(2024b), pp. 1~2.
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O ol9ox ‘HYAE A upAEEZ 2025(Digital Economy Master Plan 2025)'E W5}
o BAZY s AR At
O X AJARITAFIS2.0), QAL 2] AARIGSSM) & 35529 tAEs] J5d

=

2) T4 FAEE

O (9449 BRUelE 2024958 202687H] O B2 D A4k 54 @ A47Fs53t 4
Akt @ AHAEALE S4e9R 1|30

O EA 9 YA 57) BFyols X 9 A S Y8 Al2at 27piddz
(RKN)O|| S]Asto] tiakst Qlzete}l FAAE 52 Al
O (QlzZEh W, A BAIL, $24Y, Ag Hof Qlrgt 5of A& 718t oo
AR BAZoR =T oF
- 367] QlmeEl mRAEJ 49 HEo] dEj7t BYH
- Al A, AR 5 AR Ql=E RS HEiME 29 6,1009 EF o7t
B
O FA) T55Y g 9 FAE A4S Yol 29 7,700 EF Uo7 £AE o1F
O (B7) AZHEY Hopof|= 29 5600THZUO|HHE FYUsto] utdgoz fAAZ
S
- ol i Y A, B2 (Reference Laboratory) 744 2 AFAF 5ol FUH
- AlH19] o7 dlojgHjo]A AJAE] JHA § HA Eof] fz|dslofx dito] FQlE o

49
0 (W41 AAIksh Bsoli vlag Rao] 44< B3 A47Hset 44] thish
£ 2x= 51 9lon of: Bl ud 20350 Eahg

O
rg
S
T
Sl
A=)
oXx,
Jz
re,
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